
– 1 –

MGM CHINA HOLDINGS LIMITED

2282 6028, 40258, 40634, 5036

2024 12 31

2024 12 31

12 31

2024 2023

27,282,911 21,821,840

4,104,244 2,862,370
  

31,387,155 24,684,210

EBITDA 9,058,637 7,235,246

6,156,404 4,547,486

4,603,408 2,638,304

 121.1 69.4

 120.6 69.2
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2023 12 31 26.383 2024

12 31 46.034 2022 COVID-19

2013 2 28 2025 3 20

50%

2024 12 31

0.251 9.538 2024 12

31 20.7% 2025 6 12

2025 6 3

2024 8 29 0.353 13.419

2024 10 4
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12 31
2024 2023

4 31,387,155 24,684,210

(13,874,497) (10,809,256)
(1,128,737) (787,777)
(4,698,731) (3,957,777)

(50,821) (39,212)
5 (3,623,787) (2,656,599)

(1,854,178) (1,886,103)
  

(25,230,751) (20,136,724)
  

6,156,404 4,547,486
75,204 83,020

6 (1,656,907) (1,913,522)
88,831 (31,945)

  

4,663,532 2,685,039
7 (60,124) (46,735)

  

4,603,408 2,638,304
  

(3,112) (1,623)
  

4,600,296 2,636,681
  

  9 121.1 69.4
  

  9 120.6 69.2
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12 31

2024 2023

20,233,310 20,394,577

1,189,338 1,191,161

10 1,414,428 1,591,232

442,398 125,344

18,629 1,497

67,274 54,889

680,000 680,000
  

24,045,377 24,038,700
  

216,694 188,153

11 825,165 594,473

191,672 120,606

9,300 7,386

5,315,440 4,231,986
  

6,558,271 5,142,604
  

30,603,648 29,181,304
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12 31

2024 2023

3,800,000 3,800,000

(3,272,473) (5,127,220)
  

527,527 (1,327,220)
  

12 19,041,640 18,248,369

173,941 168,362

13 130,611 59,107

10 1,609,907 1,672,696

29,940
  

20,956,099 20,178,474
  

12 3,878,299 5,850,362

56,098 30,756

13 4,959,021 4,294,707

10 61,488 54,868

105,441 53,197

59,675 46,160
  

9,120,022 10,330,050
  

30,076,121 30,508,524
  

30,603,648 29,181,304
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1. 

2010 7 2

2007 12 18 2018 2 13

2011 6 3 MGM 

Resorts International Holdings, Ltd.

Third Floor, Century Yard, Cricket Square, P.O. 

Box 902, Grand Cayman, KY1-1103, Cayman Islands

  

2. 

1.253

2024 12 31 25.618 2023 12 31

51.874 2025

6 18 12 2024 12 31

53.154 2023 12 31 42.320

118.90

2024 12 31 2025 12 31
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2024 1 1

16

1 2020

1 2022

7  

7

2020 2022

2020 2022

2024 12 31 37

12 2020

2022 2026 5 15

2024 12 31

3. 
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EBITDA EBITDA

EBITDA

2024 2023

EBITDA 9,058,637 7,235,246

(61,862) (49,147)

(881,731) (731,141)

(49,669)

(54,793) (21,369)

(1,854,178) (1,886,103)
  

6,156,404 4,547,486

75,204 83,020

(1,656,907) (1,913,522)

88,831 (31,945)
  

4,663,532 2,685,039

(60,124) (46,735)
  

4,603,408 2,638,304
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4. 

2024 2023

27,282,911 21,821,840

2,074,357 1,265,216

1,699,749 1,386,245

330,138 210,909
  

31,387,155 24,684,210
  

5. 

2024 2023

1,694,367 1,040,056

549,275 431,974

387,014 337,823

310,387 273,218

272,321 261,655

54,793 21,369

10,019 11,845

345,611 278,659
  

3,623,787 2,656,599
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6. 

2024 2023

1,086,177 1,144,723

275,605 436,107

129,886 133,331

125,501 118,175

14,249 12,223

13,026 59,461

12,463 9,502
  

1,656,907 1,913,522
  

7. 

2024 2023

59,288 45,990

840 709

36

(4)
  

60,124 46,735
  

2023 3 30 2023 1 1

2032 12 31

2024 1 29 19/2024 2023 1 1

2027 12 31

12%
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12%

2024 2 2023 12 31

2025 12 31

2024 12 31 6,110

5,930 2023 4,740 4,600

16.5%

15% 20%

8. 

2024 3 21 0.104 3.953

2024 4 23

2024 5 31 2023 12 31 0.243

9.243 2024 6 20

2024 6 30

2024 8 29 0.353

13.419 2024 10 4

2025 3 20 2024 12 31

0.251 9.538
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9. 

2024 2023

 

4,603,408 2,638,304
  

(1) 3,801,202 3,800,245

 

17,013 12,792
  

3,818,215 3,813,037
  

  121.1 69.4
  

  120.6 69.2
  

(1) 2024 2023 12 31
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10. 

2032 12 31

i) 3,000 2,910

ii) 

• 

300,000 291,262

• 150,000

145,631

• 1,000 971

500 1,000

iii) 4,450 4,320

1.484 1.441 (i)

750 728 2023 3

2024 3 2025 3 (ii) 2,500

2,427 2026 3

3
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2024 2023

1 1 1,591,232

1,768,036

(176,804) (176,804)
  

12 31 1,414,428 1,591,232
  

11. 

2024 2023

1,050,397 824,187

(225,232) (229,714)
  

825,165 594,473
  

2024 12 31

28 30 2024 8 1 7/2024

2023 1 1 2.395
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2024 2023

30 306,800 336,674

31 90 265,577 81,250

91 180 100,728 99,567

180 152,060 76,982
  

825,165 594,473
  

12. 

2024 12 31

2024 2023

3,884,275 5,857,800

5,826,413 3,905,200

5,826,413 11,715,600

3,884,275
  

19,421,376 21,478,600

(107,683) (104,261)
  

19,313,693 21,374,339
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2024 2023

3,710,000

2,900,000
  

3,710,000 2,900,000

(103,754) (175,608)
  

3,606,246 2,724,392
  

3,878,299 5,850,362

19,041,640 18,248,369
  

22,919,939 24,098,731
  

2019 5 16 15.0

7.50 5.375% 2024 5 15 7.50 5.875%

2026 5 15

2024 2026

2019 11 15 5 15 11 15 2024

5 15 2024

2020 6 18 5.00 5.25% 2025 6 18

2025 2020 12 18

6 18 12 18

2021 3 31 7.50 4.75% 2027 2 1

2027 2022 2 1

2 1 8 1
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2024 6 26 5.00 7.125% 2031 6 26

2031 2024 12 26 6 26

12 26

2024 2026 2019 5 16 U.S. Bank 

National Association 2025 2027 2031

2020 6 18 2021 3 31 2024 6 26

Wilmington Savings Fund Society, FSB

(1) (2)

101%

(1)

1934 13(d)(3)

(2)

(3) 1934 13(d)(3)

50%

(4)

60% 60%
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100%

10

60

2019 8 12

97.5 2024 5 15

2019 8 14

2020 5 26

23.4 2024 5 15

39

97.5

2020

6 29 7.80

31.2

2023 6 30

2024 5 15 2026 5 15
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2023 6 30

58.5

2023 12 31

14.8 46.0 2024 12 31

58.5

2024 12 31 118.9 2023

114.5

1.625% 2.75%

2024 12 31 37.1

60.4 58.5 2026 5 15

2026 5 15 2024 12 31

2.00% 2023 2.75%

4.5 1.0

2.5 1.0

2021 9 30 4.50 1.00

2021 9 30 2.50 1
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COVID-19 2020 2022

2023 6 30

2023 3 31

2024 12 31

2023 3 31  

2024 12 31

2025 3 31 2.50:1.00 5.50:1.00

2025 6 30 2.50:1.00 5.25:1.00

2025 9 30 2.50:1.00 5.00:1.00

2025 12 31 2.50:1.00 4.75:1.00

2026 3 31 2.50:1.00 4.50:1.00

2024 12 31

50%
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2022 11 10

7.50 58.3

2024 11 10

4.0%
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2023 6 29

2024 12 31

2023 6 29

7.50

58.3 2024 3 20 2023

6 29 4,270

2025 3 31

13. 

2024 2023

1,199,254 1,255,070

1,176,763 953,354

974,360 764,039

423,498 349,043

405,967 433,328

321,093 87,286

223,315 191,888

181,898 222,947

97,560 76,447

78,357 10,395

7,567 10,017
  

5,089,632 4,353,814
  

4,959,021 4,294,707

130,611 59,107
  

5,089,632 4,353,814
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2024 2023

30 42,297 64,900

31 60 51,827 9,736

61 90 571 344

91 120 11 315

120 2,854 1,152
  

97,560 76,447
  

14. 

2024 12 31 9.787 2023

9.787

• 9.709 2023 9.709

• 400

2023 400

• 60

2023 60

• 320 2023 320

2024 2023 12 31

7.004 6.800



– 24 –

15. 

2025



– 25 –

2011 6 3

MRIH

55.95%

22.49%

2023 1 1 2032 12 31

10 750 1,700
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2007 12 2024 12 31 23,283

961 340 585

1,600

25

2024

11 2

2018 2 13

2024 12 31 24,549

972 410 1,418

2,870

2049 2024 12 15
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197 191

180 175 91%

2023

2024

2049

2024 2023 70.1%

67.5%
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2022

2024 12 31 2023

23.8% 28.6% 2024 12 31

2023 23.9% 2,202

2024 12 31 2019 11.4%

22.5%

 10

 

24
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2024 12 31 30

COVID-19

198

2024 2023 12 31

15.8% 15.2% 2019 12 31 COVID-19 9.5%
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2024 12 31 88%

2024 8 1

7/2024
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2007 12 585 468

99 18 2018 2

1,418 1,248 99 16

28 27

8 1,600

12

2,870
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2024

Dale Chihuly

2024 11 2

   

300

28

2024

X
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2049 2024 12 15

2024

· A-Lin

2024 “First Time” Live

X Sing Together

LED

SHOW LED

2024 Bruno Mars The One & Only 

Night at MGM 2024 2024

EBITDA
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EBITDA

EBITDA

EBITDA

EBITDA

EBITDA

EBITDA 2024 2023 12

31

12 31
2024 2023

4,603,408 2,638,304
60,124 46,735

(88,831) 31,945
1,656,907 1,913,522

(75,204) (83,020)
  

6,156,404 4,547,486
1,854,178 1,886,103

54,793 21,369
49,669

881,731 731,141
61,862 49,147

  

EBITDA 9,058,637 7,235,246
  

EBITDA 3,830,017 3,170,886
EBITDA 5,228,620 4,064,360
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2024 12 31 2023 12 31

2024 2023 12 31

12 31

2024 2023

13,136,761 10,845,888

11,564,041 9,725,198

1,572,720 1,120,690
  

18,250,394 13,838,322

15,718,870 12,096,642

2,531,524 1,741,680
  

31,387,155 24,684,210
  

2024 12 31 313.872 27.2%

2022 COVID-19

198 2024 2023 12 31

15.8% 15.2% 2019 12 31 COVID-19

9.5% 2024 12 31 2019

37.9%
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12 31

2024 2023

56,116,877 48,397,338
(1) 12,158,127 9,866,398

21.7% 20.4%

107.3 92.0

33,668,460 33,463,509
(1) 980,894 1,030,705

 

2.9% 3.1%

99.2 56.9

29,346,025 23,284,538
(1) 1,135,258 902,325

3.9% 3.9%

3.3 2.7

 (1) (2,710,238) (2,074,230)

94.5% 93.9%

2,632 2,192

12 31

2024 2023

(2) 340 351

961 950
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12 31
2024 2023

58,448,058 46,426,285
(1) 16,445,828 11,544,706

28.1% 24.9%
127.2 94.2

115,118,551 79,442,814
(1) 3,066,949 2,924,422

 
2.7% 3.7%
160.5 169.4

29,925,023 22,028,074
(1) 1,088,067 784,257

3.6% 3.6%
3.1 2.2

 (1) (4,881,974) (3,156,743)

93.8% 92.0%
2,258 1,805

12 31
2024 2023

(2) 410 399
972 901

(1) 

(2) 2024 2023 12 31
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12 31

2024 2023

28,603,955 21,411,104

4,047,843 3,955,127

2,223,325 1,686,582
  

34,875,123 27,052,813

(7,592,212) (5,230,973)
  

27,282,911 21,821,840
  

2023 12 31 2024 12 31

25.0% 272.829

2023 12 31 2024 12 31

33.6% 286.040

16.0% 25.9% 561.169 584.481

2023 12 31 2024 12 31

2.3% 40.478

0.6% 44.9% 336.685 1,151.186
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2023 12 31 2024 12 31

31.8% 22.233

26.0% 35.8% 293.460 299.250

2023 12 31

2024 12 31 43.4% 41.042

• 22.6%

16.997

• 2022 COVID-19

64.0% 20.744

2024 2023 12 31

12 31

2024 2023

13,874,497 10,809,256

1,128,737 787,777

4,698,731 3,957,777

50,821 39,212

3,623,787 2,656,599

1,854,178 1,886,103

1,656,907 1,913,522

60,124 46,735
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2023 12 31 2024 12 31

28.4% 138.745

2023 12 31 2024 12 31

43.3% 11.287

2023 12 31 2024 12 31

18.7% 46.987 2023 12 31

2024 12 31 2023 12 31

3,920 29.6% 5,080 2024 12 31

1.155 2023 12 31

1.139

6,470 2023 12 31 7,470

2024 12 31 2023 12 31

36.4% 36.238

2023 12 31 10.401

62.9% 2024 12 31 16.944
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26.5%

2023 12 31 4.566 2024 12 31 5.777

2023 12 31 2024 12 31

1.7% 18.542

2023 12 31 19.135 2024 12

31 16.569

• 1.605

2023 12 31 56.898 2024 12 31

26.724

• 5,850

7.50 2024 2023 12 31

215.349 2024 12 31 198.329

5.00 2031

• 4,640 2024 3 20
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2023 12 31 26.383

2024 12 31 46.034

2024 12 31

53.2 118.9

2024 2023 12 31

2024
12 31

2023
12 31

22,919,939 24,098,731
(5,315,440) (4,231,986)

(680,000) (680,000)
  

16,924,499 19,186,745
527,527 (1,327,220)

  

17,452,026 17,859,525
  

(1) 97.0% 107.4%
  

(1) 2020 2022 COVID-19 2024 12

31 2023 12 31 2019 12 31 COVID-19

56.0%
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2024 2023 12 31

12 31

2024 2023

8,265,575 8,267,865

(1,522,959) (124,645)

(5,655,992) (10,616,178)
  

1,086,624 (2,472,958)

4,231,986 6,706,591

(3,170) (1,647)
  

5,315,440 4,231,986
  

2024

12 31 82.656 2023 12 31

82.679
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2024 12 31 15.230 2023

12 31 1.246

2024 12 31

15.247

2023 12 31

• 4.159

• 2.913

2024 12 31 56.560 2023

12 31 106.162

2024 12 31

• 58.731 2024

• 26.615

• 15.480

• 2031 39.060

• 8.100

2023 12 31

• 86.000

• 17.543



– 46 –

2024 12 31

2024 2023

12 31 12 31

488,625 464,191
  

2024 12 31 9.787 2023

9.787

• 9.709 2023 9.709

• 400

2023 400

• 60

2023 60

• 320 2023 320

2024 2023 12 31

7.004 6.800
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2025

2024 2023

12 31 12 31

19,421,376 21,478,600

3,710,000 2,900,000

(211,437) (279,869)
  

22,919,939 24,098,731
  

2019 5 16 15.0

7.50 5.375% 2024 5 15 7.50 5.875%

2026 5 15

2024 2026

2019 11 15 5 15 11 15 2024

5 15 2024
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2020 6 18 5.00 5.25% 2025 6 18

2025 2020 12 18

6 18 12 18

2021 3 31 7.50 4.75% 2027 2 1

2027 2022 2 1

2 1 8 1

2024 6 26 5.00 7.125% 2031 6 26

2031 2024 12 26 6

26 12 26

2024 2026 2019 5 16 U.S. 

Bank National Association 2025 2027 2031

2020 6 18 2021 3 31 2024 6 26

Wilmington Savings Fund Society, FSB

(1) (2)
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101%

(1)

1934 13(d)(3)

(2)

(3) 1934

13(d)(3)

50%

(4)

60% 60%

100%

10

60
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2019 8 12

97.5 2024 5 15

2019 8 14

2020 5 26

23.4 2024 5 15

39

97.5

2020 6 29 7.80

31.2

2023 6 30

2024 5 15 2026 5 15

2023 6 30

58.5

2023 12 31

14.8 46.0 2024 12 31

58.5
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2024 12 31 118.9

1.625% 2.75%

2024 12 31 37.1

60.4 58.5 2026 5

15

2026 5 15 2024 12 31

2.00%

4.5 1.0

2.5 1.0

2021 9 30 4.50 1.00

2021 9 30 2.50

1

COVID-19 2020 2022
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2023 6 30

2023 3 31

2024 12 31

2023 3 31  

2024 12 31

2025 3 31 2.50:1.00 5.50:1.00

2025 6 30 2.50:1.00 5.25:1.00

2025 9 30 2.50:1.00 5.00:1.00

2025 12 31 2.50:1.00 4.75:1.00

2026 3 31 2.50:1.00 4.50:1.00

2024 12 31

50%
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2022 11 10

7.50 58.3

2024 11 10

4.0%
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2023 6 29

2024 12 31

2023 6 29

7.50

58.3 2024 3 20

2023 6 29

4,270 2025 3 31
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2024 12 31 13,327 2023 11,786

•   

•   

•   

•   

2011
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2025 2

2024 12 31

2025 4

2025 5 30

2025 6 3

2025 5

29 4 30

183 17 1712-1716
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2024 12 31 3.205

23,381,800

2024 3 2,271,800 13.62 12.30 30,453

2024 5 12,402,400 15.48 13.34 182,543

2024 6 5,965,700 14.40 12.74 79,988

2024 9 1,530,500 10.34 9.40 15,546

2024 11 382,800 9.70 9.50 3,686

2024 12 828,600 10.22 9.73 8,285
  

23,381,800 320,501
  

2011 2020

2024 12 31

10.06

2024 12 31
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2024 12 31 C1

C3

2024 12 31

•

2024 12 31

•

2025 3 20

•

•



– 59 –

2012 2

16 2015 11 5

2024 12 31

2024 12 31
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2024 7.50 5.375% 2024 5 15

2024 5 15

2025 5.00 5.25% 2025 6 18

2026 7.50 5.875% 2026 5 15

2027 7.50 4.75% 2027 2 1

2031 5.00 7.125% 2031 6 26

2019 8 12

97.5

2024 5 15 2020 2 21

2020 4 9 2020 10 15 2021 2

24 2022 2 10 2023 6 30

2023 6 30

2026 5 15
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2020 5 26

2024 5 15 23.4

2020 6 29 31.2

39

2020 10 14

2021 2 24 2022 2 10

2023 6 30

i

2026 5 15 ii

58.5

2022 12 31

59,355
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2010 7 2

2022 12 16

2022 12 31

2023 1 1 2032 12

31 10

Direcção de 

Inspecção e Coordenação de Jogos
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2022 12 31

2023 1

1 2032 12 31

10

16/2022
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(Nevada Gaming Control 

Board)

16/2001

7/2022
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2004 6 17

sociedade anónima

MGM

2022 11 10

2023 6 29

2024 3 20

MRIH MGM Resorts International Holdings, Ltd

C3



– 66 –

2022 12 31

MGM–

Security Services, Ltd. Bank of America, N.A.

2015 6 9

2016 2 2

2017 2 15

2018 6 15

2019 4 15

2019 8 14

1
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2005 4 19

2019

3 15 2022 6

26 2022 6 23

2022 12 31

2022 12 31

21

2023 8 4

2024 1 25



– 68 –

%

William Joseph Hornbuckle

2025 3 20

William Joseph 

HORNBUCKLE John M. MCMANUS  

Daniel J. TAYLOR Ayesha Khanna MOLINO Jonathan S. HALKYARD

Russell Francis BANHAM


