7 1B A28 5 BT IR AR B T3 $% A A & (A B3 FEE 7 it BORMEEE (2025 48 3 53

B EAR RS R R R G REE S (A RMB
B EE-mBRMRE (2025 4F 3 A E#HD

Y| EHA: 2025 £ 3 F 21 H
%W HE: 2025 43 H 21 H

FMERMAREESNEEEE, REFHHBN—HS.
TEHBR R, 5 L RS BEHE T

—. PR

7 (B £ 454 ETF B

EEREO Lo A s e
r £ /:&I ;s 7 4= HRL
P PRERRERGHR ¢ E T R R
_________________________ N A
TERE R TRTER R F
A E E 2017 &7 H 21 H 0 - L L .
REERERME WWEIANE  humm W7 ES A E
EaxA BEAE REwH ART
BEATA R i
rEEE BT
FHEEREE
Eenm % 5k sszmmpy O T7A2LE

1. FNER: EEEHES LOF; [EAKE

2. B ETEF A TRAENZ —W, AR ERBTELYRFEHER
THEHAETF WEREELZENEER K ZTWIEHNIELESL, 1F
BHAFAEAKRS; ERERELEEANCH UZIFHE TN I8 E N
B Ee, WALLBAFLEPRAE G ENEZHNEN, BTELYNEF
Ja W[ B A A E A B AR IR B AR, e A B PR MR K
TERETF &R0, AT ERAWESR, EREEELEEAS
TA%E,

D BRETF X 7 AKX AEE AR EBME AL SR TRk DL
2) E#F ETF % 1F b,

3) BAF ETF # & & F %4 1k;

4) EAm ETF 52 A&k 2 #4765,

5) B ETF WELETBEARAETE;

6) FEIER A ENEMEL

Z. EZeRFHHERA
(=) BEFXEREGRIRS

FERAEFAE (B AEERZEFRABIILFE T LA HREL B ERAS) F+H
- “EEWRE” TRIFHEEIL,
BHEAT AR H T HAAF ETF, RFREVSFHEEE, ERRERSEE

HA

1



g 5 T AR S B RFFIBGIR B JR 4R D e S R & (A B0 B4 W VERMIREE (2025 4 3 3D

_______________________ R R e

AELFERRTHAT ETF £ 05, OB EAM K. &R A K.

HEFMEAZTERF, AELTOERXTERBHR (B FIR,

QAR B E F EE AR E E TR EURFREIE (TR, &

# (AHFEARELTRETRZHER. RTEE. 28GHHF. Sl

&, NEfRAE. FHEE. EHREE BEHBREF. KEAGE.

KX BENERE. BRXERE. AT B RE. TEERERE

ZFEILEREAATFRAAGE) . AFEXHILESR. fAEY. RITFX

(BEBVFER. EHERAAEMBAEZ. RTwHIE, FE. &

HHBRUREZFE IR A AT EL B AN AL om TR, EFHEFE

IE M 4 B A KA

HEHHAETEMN ETF 240 FHLAT D> FELEFEMEN 90% (B

W IGE M KN B AT ETF BT HAER), MR FHEL £k

BRI R A AT HNIRIELUE, £2RENI X FIHEE—F

LB BUR AR LB AT R R T E A K =% EHN 5%, FOE. RIGH %

F 4k T BB 3% 9 Hb 4R R R A R L BRI B LA B AL AT

AELTRRFRLEIL.

WHEEEAREENH UG AT E LR A AR, X2EHEAERT

EYRFE, TUREINRERE,

_______________________ kESEESESEL.
AELEHTARARNEHE S, UEKETF EHEEERX KM, K&
SEFERARGHFEZREF R E W FXE KT EAF ETF, REZLH

FER R g, BENIALREN, AEL¥E %A BT ETF Wishk. FEmF.
RSB R B RS S H & o4, AR AA#TREMRE, Y
IR A8 3

AE e SRR A S EID R EE BT 1 B0 F X95%+ AR

s
/&\1
sk
i

G Ly, 35 ok

PRERER e a R X%, REARNRIONE RS,
=4 0 B AR QB 4, i R RS E S,

L U 35 45 4 AE4 HEMETF WEERE 4, BARETF AREAIEHE S, FHA

B skamTReES. frkeSRTTTES,
(2 RFHAGHFREERR/XRRERX

A ASREER (2024538310

Q1%
2 g 744

943N HEERE

283 HRITERRSEETEST
274y EEWERS
010% Hig#E~

94 33%



g 5 T AR S B RFFIBGIR B JR 4R D e S R & (A B0 B4 W VERMIREE (2025 4 3 3D

(2) BEELAFAERURESFARFERKERS B4 B X0 R A

A IEEERETFEIE (LOF) ARF2EEKESEI S REEWEEMNIEE (2023512831H)

15. 00%

10. 00%

5.00% .

0.00%

- L
=10. 00% A

=15.00% 1

=20. 00%

T T T T T T T
2017 2018 2019 2020 2021 2022 2023

l- EEM@RIT2EEKE R EE R E
1. BEARENLEEIHEARGTE, MEEMARERETINE.
2 B F ST KRRz

=, BEAEEY R A
(=) REHEHXRA
G (8) HAEH (M) /4

ﬁ, il ,#; = ‘/ﬁ;! £
________ A mmman  WRAARE &R
M< 100 /7T 1.2% -
N 100 77 5t <M< 300 % 7© 0.8% -
FIHE GIRE) o ST Sy e
300 /7 5<<M< 500 5 7T 0.4% -
500 7 T<M &4 1000 7 -
N<T R 5% -
7 K< N<180 & 0.5% -
BEE# e
180 R< N<365 % 025% -
1< N 0% -

I N 5 %% B LAAIE 77 /o 5] SEFR B O

REANEREWY, S &K 0 I Fr % B Y 5% 2 AR - Al it 3%

Eew R AEEAAARE, THANEEM”, ERXATELNTHE . HE. Bil
FETHRA .

Uz 2] %% R o Bk ] Ak o 0 AT A o - TURE R AR, A S B R AR E £ & 0 FlRIK
B

(=) XezhMEXER
PLT 5% L A & 3 7 F 4k

RARM BRTNERERSH  KBA

EER e LaTE \RREAN

EER e EafwEA
HERSH# - BB LAY




07 1B AR AL Gy ROPIGRIRBOIE S R B DI & (A R0 FE G W BORMREL (2025 4 3 H 3D

it % 40,000.00 SR 4 Fr

(R26F) #8542
MANERBEFRA. 21f
Wigk. RIESE. FitH&. F
WA, Ao 0 HEF
AAREHTR, EE0RAT
CXIEA, Eaexkr
TP RuEFRA, £eRT
B ETF B9fE X5 F, #
& ARESNHF LT RR
FF, EeWMiEFR H %
A, EREZRA A
(Ee6R) 9=, FTLUE
A P o 5 S 5
Ao
E: ARSRFUH&. EeFFENFERH G, HERRETNEL T k.
AEGWERE, RERTREMAN —HELF R ENGRELF = FEMF ETF #
BT L A E R AR .
txFEFALFHNELERAERA, FENMMHXRANEH, EFELTNTEE, &
KRR UL e RS E A

(=) ZezhFaRANE
ERAE NG/ FAAL SR, ERAHE, THXFFHEEFREW TR
EeIBEZEHEE (F4)

A 5% A

EeBERE FERE. HERFHE (FA) AE£E2IATHE, KAz EHAUR
-k EEFR (2023 FEEFH) FENERKEA L ENE CESEHKEFHH) . 2025
FEIA2 ARAXGHRBERFRENLLEEAAEALEL L LM FHA T HAF ETF
WHLS T RBEEE TR, EeMPFXTAANE L EREERETRKT LRNEE,

0. REHTEEERT
(=) RAB#ET

AESTRUMEMRIL. HEFTRMAEAT AL

BHRARNG, BEFWNELSHE AL RALZLN (BERAH) FHEXH.

AESARENERZNRATINE., EERNG . RAERE. AL 8F LR LMR
%

1. AESRAHRNG:

(1) BrEgEEe B

A#EeH BIF BEEe, £2F T RXRATHREF, E2HFATHERREW
B#RETF # % tpl, £ 4% E 4 B ETF BTk sh, B ETF g X K&
] RE B B A RO AR 2 BN,

(2) REMWE N KRR IR Z &6 R A 47 B AR K



07 1B AR AL Gy ROPIGRIRBOIE S R B DI & (A R0 FE G W BORMREL (2025 4 3 H 3D

AELFTEHRRTEM ETF X4 0H, EXBETNEL, KESHKEENNE
We UTHETRSZWANELNBE LA ERELEZ N A RS :

OE# ETF St HnmE .

Q%4 L EHAF ETF HAFERNNEER. RFZRAFLZHE.

OX L HERFIRE LM~ ANREIRZ,

@O 4w, BEFEE T~ ANRERZ,

XN XFHEFT T ENRERE.

@XM EBRRFLE FIT = ENREIRE,

XA F BT = £ e % o

(3) 5EAFETF 4 £ 5 A%

AEL B EIF WBEES, EaTHEAFTE. XZAXEFES B EF TH,
RELSWVE RN EEREF WL ERINTHEENES,

(4) HAIZH T E AR ETF A

wEAF ETF £&BH _F TR ZNEITm M. EAF ETF 5% 10PV 4k % fo
IOPV i+ & 42 K&, EARETF EHRE, #WEELEKRNEE%,

(5) Vsl te R e

EEW ETF HEXFEFLEEFY. RERMRAIERENELT, XE2EEAT
ek, MARAMEEELS T RAS, AT EEWKEERTF .

HTARRELWHERENR, AL UHRF—EWNHA LA UNTEEER, €2
HekTot, AIFENETENNREALE L FIHUE TERNR,

(6) LR

AESUARTEEMUN, TERATUST IR IE, BTENTARTH
LCEEAE LT HAESUARTIHNHESE~NE, NTFHELTFTIEEERNR,
AR TR ICENRE AT G im K E 5B EsN, N e 57 & 2.

Mo, BT ESEEFHICERELE LA, wRICFE LA A I E L A A H
HRKZLERERFZFEN, TN ELTERER T HHRE= £,

() 358 m FIALAG 2 1L AR & o K T

AESWTHNAER BB R RN LA TEREY, KRG RFNNA T & T4
BHEELLBHNEREEY AL U RELLGFMNAEEZER R EZ HETAN T
Hu+EIERE2REARBBATE, WERELRNIBH. BRI EFTX, SHMEL S
F.OHFLLELEGRE, AECNANBEELNTAHFAEAARSHTRL. REAKTIE
FHESTNIEH . #HBTEFRX, GEMAELLHF. BFLLEELLRAENE.

B35 5 R H AT AR 38 B S R B R A R R T R R ], B e B AN K R4
BRHFANERENRLT AN G HNEHCEREEELHHFAAF TR ERENEFES
BRZE, ZHEH TR EEATENSTRATRIRELAXNEHATYRIAFEE R,
- Aok &

(8) M Mfz e, R R

THEHEN L RA RIS RE . FESFERE, LT FHEZCREMARN Z
BEE R R, AR KA A SHRIEHARM R B T LMK, ERIEERN KR K
VR, FEHT R REESIR I ZE SR & R E A, AT A% S AR
I B IR E . YRR R A RN, AEL TR LA ZHTMEHRELFE
T, BEREEMRERZT AERK.

AELEFEIRT, YIFHERRGBRLEAR A BEHEIEERY, BRERAANEYT
KRELEEN, £ FEAN YLEHFTAMZEENEN, BTRIFEEZTE KA



07 1B AR AL Gy ROPIGRIRBOIE S R B DI & (A R0 FE G W BORMREL (2025 4 3 H 3D

R RHATRE, EHFTRILERILE R ZRMIEFN AL ES M RmH, SELE
BN Z M T UL BB ] g £ R R R B AR EEIRZY AE R .

(9) #HTHFARILN N

AESWEXREHBEENRKELAT LT FERRIL (“FEFHRIL” ), REEM®
A HE TP SR T 3 R B T e B 3t B XURS A, A & 10 i o B A R AR AR AR
EAEZHARATHONE, UEEFEFRLLLATIRE ARG, 6 FHRRILEF
AANEFSIERIEFRZAT AR REEERM., TARMNETEFAER T AR
FRELERFTAELLRE . ATERARNETAHFRLZHT I LN FEB LA
NRFRRULFA AR FH 2R EJE g7 £ RIEN8EZ 7 U REFE R 78 80E
FH A G EE N FREEETHNR; BAEFS L THEMERRZTA, EFE
FREEREFTHEEATRFAEZRENE NI EEFE, BEETRZRTHITEN
HEA R,

2. wEntE R

(1) REFELmWE, BEZH

(2) HHTF ATk B H 7= B9 2 P K 3F A

(3) EFUREFL TR R T E

AEeEANTHEAEES 0 FFRE T E(REFFRAL R 2SR P HE L F
ERAEHKE R E R AL RRES R TN ERTLEKENRP) B —IF
REBESERFH 10% BRAAZELETEFBEE, YELHAEFEER, EoEHEA
T LURAE 2 o L B E 8 PR AR L R A Uk B S LA 4 I E B E R,
BB e E R LBIEFER F R Y B AR ILE A AR EL AW T AN A E £ 2 A
FHBUL (GRS RAEEFBRE, wkeEBANNNTLE, THEEZELWEEF K
ELmAHBRE R iET UEELABRERI, EFFET 20 MNTIEH, ML EREHES
E#TNE.

LESZEEFRE, £E2ANESNFEFA AETES L M0 50%0L L 1y B o iF
T, 2eFBATULA A EBRE S iF, e T8 AN T HET S L 08 50%0L &4,
B B B B S FE R AR, MR E R 5 T — T A H BB E — A, AR S AU U
T— M B ES IS ENEMITHEBEESH, UlkkE, HALHBEHIL wked
BARBRZEESRNDF 00 FAL HAEZEERE, £L2EEATURE “ (1D &
FUEE” R “(2) HpLMBE" W2 E KL oA BEE EE S ke fFRE
AW BEE R E—F B L NIRRT AET FEERTELEFHLY B RARZEL Y
FUOLEH EHM) wt FEEBEEY, SERRTENH ) BE T EEHEEE. wREA
R E IR R EAALE, RTARERE R (A EHBELLE,

(4) ZHERAHRAERNEEETANEY . BF AN EF B EDH

A o 7 T o A HUAR ek B B 1 UL TR T RE TR A Gk A T kR A M XU . e R ELR B
UG, 22EBEANEEEREANE, AARTAERILNFHHFNIRT, TELHES
ReTRsnEREERETR, EHAREEN TESTEARFIERNG T ENHEEE, CFE
TIRT LA BRE G B HiE, B IFE 2B Wi, R OB B AT, B A e [ %
GieEk b EUR T ELE 2T o L. B o2k e 8 AN 2[5 9 7 6 7~ £ B0 30
MR, MmsnE RS2 AT B o s, RPFAANRE. SZE&EANRsIERNRERET
But, AR E A e A R 2 Ry IR SR B B AR T

3. ARFEEFEEM AR K EFMELRLEHENME LKL TN TS —ZWAR

AECFEEXHRAETA AN REFENRAZETRATCE, HFWHA . EFT
FERAFEFHMBABRAERRL, KT —RFZFEATALZLN KA WERE. HE



07 1B AR AL Gy ROPIGRIRBOIE S R B DI & (A R0 FE G W BORMREL (2025 4 3 H 3D

AT (B 4E 4 T B A BB Fr B8 B L) AR B AR KRR R AL A 4 3 AT I,
T [E B 5 B LA R A BT 7 kAN L, B B B AL B R S BT 5 A R U R
fo s A E R R R FETE, BAEAEYERE S0 FHEHENMNERT R A
Z A5 R Z 8 B I ER A e

4, W R

MEHTINEZEINEFER, BREHE. RANEMZZHEFLMEZND W, FH
EAWBEAFLA, FARKE, TEAHFE: (1) REAR; (2) ZFFAHRNE; 3 F
RPN (4 EFAERZEENE; (5 WEARK; (6 FARKR; (7 ikl x d
XN, (8) BHANKE.

5. BERG

6. HXK.,

T, SZ AN 48 LG X B R

MBENFE—FHRAURNCEETR, BB EAF2BEL I IHNMEKF #TRAEE
B, AUREZIEWRTAE L BHFTASTIN, ERNETAREE FHMERAL, 7
RBERFFRN AT, BEEBRAMNKNE G, MEKP G FEE LEEELHHEE,
FABAEEN, BEAESE, RERIKP B IESFAEE, FibE R E 6 T E
& h A AN AE B FNRHLE G B B a0 7 4 AR R 7 08, 4R K P R A
TREME B, H AR A E R R DA E BA A E N, RATIANELET At ER
HHEABETEAMBIF TR HWEE, X20FFFATRELTIRHR K

L MENF A, BRES AR BEMEIK S HHNEE, EXLEEALE S FH
HEFRBEREHARFERF TR FE RS EX E B, bR E R RETAM B
AT, EWA TRHERFHAANERRETIANE, £EEALAETARIERAEN
T,

ELBEABRBERK TEBNAEHEFINBR, B EZ MU LN G ERKF
RA A 17 T B

BRMENH G, XL EEATHELTR AT ELVFEFNRNEL EERK
PR, HREBEEAAENSGEMRIKF KRR ELE TR I TERERALE,
B A AW EN SR RER B E R A M EREHER.

(=) EERF

HAEAEXZAFABRAESEAR T E2BEES (UTHEKR “AEL” ) @FENLE
22015 4 7 A 22 HAEW ¥ [2015]1756 X EMEE. FEIER 2 AL L FEE 9 EM,
F AR B A A HE S A B Fr 22 1 52 UM F BT SR OE, R R BA R T AR %R NS

EoEEAKBRERRT, wEERA. EEZ Moy ENEE iz F £ 4 M~ EARIE
Ee—RAA, b ARIERKKE. EeRALEERELRRFEELRA, R YLLK
FHANESEFNLYEA,

ERES/ESARMEANEFWNMAT RN MR, HAEEFANREELEGRA XN
DV, WERFWEREBIN, EA—FTHEREEFNRERFTEEGEF A M RE
RefR, FHMEHIET,

EeFa A MEGRAAEAREN, £2EBEABE=ANTEHNESN, LA
REZEW, £2ETBANGFEF K. Ft, AXHEAZHLELWEZRELTEFE—
R G, mERE . ERERESWAEXER, BiFFE N X EESTEA LMK G

UNEIE



g 5 T AR S B RFFIBGIR B JR 4R D e S R & (A B0 B4 W VERMIREE (2025 4 3 3D

RAANBARRELTEATARTARBEHEL, FINSHERS, AT Ex%
HFRIT, AGRORFHAFNBERAL “RenTFEFTARS” ET.,

. AtuFREEEX

DA %R 02 42 22 A W 3k [www. nffund. com] [Z R 3% : 400-889-8899]
O (HAEAERGAFRRBHIEABRRELHKELLELAR) |
(FAEERZEFRRBHEFRAELFELLHET R .
(FAEAXRGEFARABHILAR R ELTELLTERASL)

O ML, AEEEFTERE. PTHREMFERE

@ L H4E

@ £ & H B LM BB R T R

@ L EEZ LKA

N, HAEILR A
TT.



