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To our Valued Shareholders:

Thank you for another year of your investment in CMS Energy.

Over the course of 2024, significant commitments were made
to our customers, demonstrating they can “Count on Us” to 
deliver safe, reliable, affordable, clean and equitable energy 
to their homes and businesses.

We continue to deliver on our electric Reliability Roadmap 
and competitive rates initiatives. From more undergrounding 
to forestry work in the field and the continued practice of lean 
operating principles, it’s an exciting time! The investments in 
our electric grid and focus on waste elimination help ensure a 

more resilient and affordable system for our customers. Building trust within our 
communities is vital as we create partnerships important to Michigan and our broader 
service area. 

We are not just meeting the energy needs of today, but are also building a brighter, 
cleaner, and more prosperous tomorrow as we continue to lead the Clean Energy 
Transformation. As we make important investments in wind, solar, and battery storage, 
we are shaping a more dynamic and diversified energy mix to support customer 
demand and an ever-changing, weather-driven landscape.  

More importantly, we continue to align our operational performance with our promise 
to provide consistent, industry-leading financial results. With 138 years of service, CMS 
Energy continues to have one of the highest multiples in the Utility sector. Our solid 
investment thesis stands the test of time and allows us to be there for our customers – 
every step of the way. 

Our strategy is simple, and our vision is clear. Through strong operational and financial 
performance, we continue to position the business for strength. I am extremely proud of 
our team here at CMS Energy. Working together to support our triple bottom line – 
People, Planet, and Prosperity. I look forward to another year of strong performance in 
2025. Thank you for your investment and confidence in CMS Energy.  

Sincerely, 

Garrick Rochow
President and CEO
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