


HIGHLIGHTS

AMEREN CONSOLIDATED 2024 2023 2022
(In millions, except per share amounts and as noted)

RESULTS OF OPERATIONS

Operating revenues $ $7,623 $ 7,500 $ 7,957
Operating expenses $ $6,107 $ 5,942 $ 6,442
Operating income $ $1,516 $ 1,558 $ 1,515
Netincome attributable to Ameren common shareholders $ $1,182 $ 1,152 $ 1,074
COMMON STOCK DATA
Earnings per diluted share $ 4.42 $ 4.38 $ 4.14
Dividends per common share $ $2.68 $ 2.52 $ 2.36
Dividend yield (year-end) 3.0% 3.5% 2.7%
Market price per common share (year-end closing) $ 89.14 $ 72.34 $ 88.92
Weighted average common shares outstanding — diluted 267.4 263.4 259.5
Weighted average common shares outstanding — basic 266.8 262.8 258.4
Total market value of common shares (year-end) $ $24,059 $ 19,264 $ 23,297
Book value per common share (year-end) $ 44.88 $ 42.62 $ 40.11
BALANCE SHEET DATA
Property, plant and equipment, net $ 36,304 $ 33,776 $ 31,262
Total assets $ 44,598 $ 40,830 $ 37,904
Long-term debt obligations, including current maturities $ 17,579 $ 15,970 $ 14,025
Total equity $ 12,243 $ 11,478 $ 10,637
OPERATING DATA
Electric sales (kilowatt-hours) 68,744 67,969 74,328
Natural gas sales (dekatherms in thousands) 180,857 181,903 203,940
Electric customers 25 2.4 2.4

Natural gas customers 0.9 0.9 0.9



10 MY FELLOW
SHAREHOLDERS:

t continues to be an exciting time in our industry.

Energy is the backbone of our nation’s infrastructure,

and Ameren plays a critical role in the Midwest.

Throughout Missouri and lllinois, we see significant

economic development potential driven by growing
industries whose meaningful investments create jobs,
increase tax base and foster community development.
Reliable energy is a key factor in attracting businesses
that ultimately strengthen our communities. More than
that, it is what our customers expect and deserve from
us every day.

In 2024, we made great progress in advancing our
strategy to invest in rate-regulated energy infrastructure,
enhance regulatory frameworks and advocate for respon-
sible energy policies while optimizing our operating
performance. This strategy is key to delivering on our
mission To Power the Quality of Life for our customers
and communities.

Over the past decade, we have made substantial
investments in energy delivery, transmission and cleaner
energy. In 2024, that amounted to more than $4 billion
to modernize our electric, natural gas and transmission
infrastructure to enhance the resilience of our grid while
expanding our generation portfolio to meet customers’
energy needs.

This work has produced great results, and we're planning
to build on this momentum in the years to come.

2024 AMEREN ANNUAL REPORT
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WE HAVE A ROBUST
INVESTMENT PIPELINE OF
MORE THAN $63 BILLION
OVER THE NEXT DECADE
TO BOLSTER THE GRID,
EXPAND OUR GENERATION
PORTFOLIO AND SUPPORT
GROWING DEMAND.



We have a robust investment pipeline of more than
$63 billion over the next decade to bolster the grid, expand
our generation portfolio and support growing demand.

The following paragraphs highlight a sampling of these
exciting opportunities.

In February 2025, Ameren Missouri revised the preferred
plan in its Integrated Resource Plan (IRP), our guide for
generation infrastructure investments in the state. This
update lays the groundwork for deploying a balanced mix
of energy resources to reliably and affordably serve our
customers’ and communities” growing energy needs and
enable economic development.

Ameren Missouri’s near-term investments of approximately
$16.8 hillion between 2025 and 2029 underscore this com-
mitment with significant investments of over §7.5 billion in
new dispatchable and renewable energy centers, including
battery storage, to serve our customers growing needs. This
includes two 800-megawatt natural gas energy centers set
to boost reliability by the end of 2028. These moves expand

To Power the Quality of Life

Leading the Way to a Sustainable Energy Future

and strengthen our energy resource mix and
reinforce our dedication to providing dependable
power for our customers.

Our Ameren Transmission team is executing
several Midcontinent Independent System
Operator (MISO) projects as part of a Long-Range
Transmission Plan to enhance grid infrastructure
and improve service reliability and efficiency. In January
2025, MISQO selected Ameren to build multiple additional
energy infrastructure projects that will carry energy to
distribution grids in Missouri, lllinois and several other
Midwest states. These projects represent a total invest-
ment of approximately $1.3 billion, based on MISO’s cost
estimates. In total we expect to invest an estimated $4.6
billion in Federal Energy Regulatory Commission (FERC)
regulated projects between 2025 and 2029. And we plan
to submit proposals on other regionally beneficial
transmission projects over the course of the next year.

At the end of 2024, the lllinois Commerce Commission (ICC)
approved Ameren lllinois” revised multiyear integrated grid
plan, which focuses on maintaining the safety, security
and reliability of the electric delivery system while
preparing the grid for future energy needs. This was a
significant milestone, providing clarity into the authorized
infrastructure investment ahead. We plan to invest an
estimated $4.9 billion between 2025 and 2029 in lllinois
electric and gas infrastructure.

2024 AMEREN ANNUAL REPORT



RELIABLE

LONG-TERM
VALUE

WEATHER-NORMALIZED
ADJUSTED DILUTED EARNINGS PER SHARE

2018 | $3.05

2017 | $2.88
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2014 | $2.37

2013 | $2.08

POWERING GROWTH




2020 | $3.54

2019 | $3.32

DIVIDENDS PAID
PER SHARE

~+68%

Unrounded dividends 2015-2018 are
$1.655, $1.715, $1.7775 and $1.8475.

IMPROVED RELIABILITY

Outage Frequency (per customer per year)

As measured by the rolling 5-year average
of Ameren Missouri’s and Ameren Illinois”

System Average Interruption Frequency
Index (SAIFI), excluding major event days.

| $1.60

| $1.66

| $1.72

| $1.78

2021 | $3.82

| $1.85

| $2.00

| $2.68

2022 | $4.00

260%

220%

180%

140%

100%

2023 | $4.41

TOTAL SHAREHOLDER
RETURN

2013-
2024

2024 | $4.65

Total Cumulative Shareholder
Return, Dec. 31, 2013 through
Dec. 31, 2024.

S&P UTY AEE
500
Utilities

+23%
BETTER
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AMEREN TEAM MEMBERS ARE
AT THE HEART OF OUR SUCCESS.
THEIR PASSION SHOWS UP IN
EVERYTHING THEY DO, BRINGING
A SPIRIT OF COLLABORATION,
CONTINUOUS IMPROVEMENT
AND EXCELLENCE TO THE JOB.




INVEST in rate-regulated energy infrastructure

ENHANCE regulatory frameworks and advocate for responsible policies

Forward-thinking, large-scale investments require con-

structive regulatory and legislative frameworks at the
local, state and federal levels. An ongoing dialogue with
elected officials and regulators, including the Missouri
Public Service Commission, ICC and FERC regarding the
value to our customers and communities, is an important
part of our strategy.

Ameren team members are at the heart of our success.
Their passion shows up in everything they do, bringing
a spirit of collaboration, continuous improvement and
excellence to the job. They care deeply because at
Ameren, our employees are also customers, neighbors and
shareholders. The dependability they bring every day —
blue skies or gray — makes us stronger. Their unwavering
commitment to deliver for our customers and help our
communities thrive enables us to deliver consistent
returns to our shareholders.

Thanks to our team’s continued execution of our strategy,
we have a solid foundation going forward. We delivered

OPTIMIZE operating performance

2024 adjusted earnings of
$463 per share, above the
midpoint of our adjusted earn-
ings guidance range. Earnings
per share and dividend growth
have now driven total share-
holder return of 248%
2013, which was significantly
above utility index averages. And
we expect our 2025 earnings per share to be in the range
of $4.85 to $5.05, with the midpoint representing an ap-
proximate 7.0% increase over the midpoint of our adjust-
ed 2024 results. Our continued investment and growth
initiatives are delivering sustained long-term value for
our customers, communities and shareholders. We are
excited about what we see and look forward to building
on this success for years to come.

since

On behalf of all of us at Ameren, | thank you, our share-
holders, for your continued trust and support of our
company. Together, we will build a brighter, more reliable
future that powers growth for all.

el

Martin J. Lyons Jr.

Chairman, President and Chief Executive Officer
Ameren Corporation

MARCH 10, 2025
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AMEREN CORPORATION &
SUBSIDIARY OFFICERS

Ryan M. Arnold
Vice President,
Power QOperations
and Trading
Ameren Missouri

Ajay K. Arora

Senior Vice President
and Chief Development
Officer

Ameren Missouri

Krista G. Bauer
Vice President,

Human Resources
Ameren Services

POWERING GROWTH

John G. Beck

Vice President,
Nuclear Engineering
Ameren Missouri

Jackie A. Becker
Vice President,
Transmission
Engineering and
Construction
Ameren Services

Robert L. Childs Jr.
Senior Vice President
and Chief Information
Officer

Ameren Services

Kevin A. DeGraw

Vice President,
Renewable Construction
and Project Management
Ameren Missouri

Matthew A. Forck
Vice President,
Federal Legislative
Affairs

Ameren Services

Mark J. Fronmuller
Senior Vice President,
Corporate Development,
Environmental Strategy
and Innovation

Ameren Services

Jerry L. Grant
Vice President,
Financial Services
and Performance
Management
Ameren lllinois

Eric W. Herr
Vice President and
Chief Information
Security Officer
Ameren Services

Daniel Isom Il
Vice President,
Corporate Safety,
Security and Crisis
Management
Ameren Services

Robin M. Kies

Vice President,

Financial Services and
Continuous Improvement
Ameren Services

Eric M. Kozak
Vice President,

Gas Operations and
Distribution
Ameren lllinois

Timothy E. Lafser
Senior Vice President,
Energy Delivery and
Operations Technical
Services

Ameren Missouri

Stephen C. Lee

Vice President,
Interim General
Counsel and Secretary
Ameren Services

David R. Loesch
Vice President

and Controller
Ameren Corporation

Ryan J. Martin

Senior Vice President,
Corporate Strategy, Risk
and Investor Relations
Ameren Services



Kat R. Meadows
Vice President,
Internal Audit & Chief
Audit Executive
Ameren Services

Tara K. Ogleshy

Vice President,

Energy Solutions and
Business Development
Ameren Missouri

Kelli A. Powers
Vice President,

Communications
Ameren Services

John D. Rhea
Vice President and
Chief Ethics and
Compliance Officer
Ameren Services

Darryl T. Sagel
Vice President

and Treasurer
Ameren Corporation

Kent C. Scott
Nuclear Site
Vice President
Ameren Missouri

Eric V. Seidler

Senior Vice President,
Supply Chain, Corporate
Safety, Security and
Operations Qversight
Ameren Services

Theresa A. Shaw
Senior Vice President,
Finance and Chief
Accounting Officer
Ameren Corporation

Jamie L. Simler
Vice President,
Federal Regulator
Affairs

Ameren Services

EXECUTIVE LEADERSHIP TEAM

Left to right:

Chonda J. Nwamu
Former Executive
Vice President,
General Counsel
and Secretary
Ameren Corporation

Shawn E. Schukar
Chairman and President
Ameren Transmission
Company of lllinois

Mark C. Birk
Chairman and President
Ameren Missouri

Leonard P. Singh
Chairman and President
Ameren lllinois

Martin J. Lyons Jr.
Chairman, President
and Chief

Executive Officer
Ameren Corporation

Joseph M. Solari

Vice President,

y Customer Experience

Ameren Services

Michael L. Moehn
Senior Executive Vice
President and Chief
Financial Officer
Ameren Corporation;
Chairman and President
Ameren Services

Fadi M. Diya

Senior Vice President and
Chief Nuclear Officer
Ameren Missouri

Mark C. Lindgren
Executive Vice President,
Communications and
Chief Human

Resources Officer
Ameren Services

Gwendolyn G. Mizell
Senior Vice President and
Chief Sustainability Officer
Ameren Services

PLEASE JOIN US FOR
THE ANNUAL MEETING
OF SHAREHOLDERS

Warren T. Wood
Vice President,
Regulatory and
Legislative Affairs
Ameren Missouri

Kristol W. Simms
Vice President,

Clean Energy Transition,
Economic, Community
and Business
Development

Ameren lllinois

Patrick E. Smith
Senior Vice President,
Operations and
Technical Services
Ameren lllinois

Christopher A. Stumpf
Vice President,
Engineering Design and
Project Management
Ameren Missouri

Matthew R. Tomc
Vice President,
Regulatory Policy and

Energy Supply
Ameren lllinois

Luke N. Wollin

Vice President,

Electric Operations and
Distribution

Ameren lllinois

Carol L. Wuerffel
Vice President,

Tax

Ameren Services

The officers also include
the Ameren Executive
Leadership Team.

The officer and board of directors’
listings (on page 10) are as of
March 10, 2025.
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Cynthia J. Brinkley
Retired Chief
Administrative and
Markets Officer,
Centene Corporation
Human Resources
Committee (Chair);
Nominating and
Corporate Governance
Committee

Catherine S. Brune
Retired President,
Allstate Protection
Eastern Territory of
Allstate Insurance
Company
Cybersecurity and
Digital Technology
Committee; Finance
Committee; Nominating
and Corporate
Governance
Committee (Chair)

Ward H. Dickson
Retired Executive
Vice President and
Chief Financial Officer,
WestRock Company
Cybersecurity and
Digital Technology
Committee; Finance
Committee (Chair);
Nuclear, Operations
and Environmental
Sustainability
Committee

Noelle K. Eder
Executive Vice President
and Global Chief
Information Officer,

The Cigna Group

Audit and Risk
Committee;
Cybersecurity and
Digital Technology
Committee (Chair)

Ellen M. Fitzsimmons
Retired Chief Legal
Officer and Head of
Public Affairs, Truist
Financial Corporation
Lead Director; Audit
and Risk Committee;
Finance Committee

Rafael Flores
Retired Senior
Vice President and
Chief Nuclear
Officer, Luminant
Audit and Risk
Committee; Nuclear,
Operations and
Environmental
Sustainability
Committee (Chair)

Kimberly J. Harris
Retired President and
Chief Executive Officer,
Puget Energy Inc.
Nominating and
Corporate Governance
Committee; Nuclear,
Operations and
Environmental
Sustainability
Committee

Richard J. Harshman
Retired Executive
Chairman, President
and Chief Executive
Officer, Allegheny
Technologies
Incorporated

Audit and Risk
Committee (Chair);
Human Resources
Committee

Craig S. lvey
Retired President,
Consolidated Edison
Company of

New York Inc.
Cybersecurity and
Digital Technology
Committee;

Finance Committee;
Nuclear, Operations
and Environmental
Sustainability Committee

James C. Johnson
Retired General
Counsel, Loop Capital
Markets LLC

Human Resources
Committee; Nominating
and Corporate
Governance Committee

Steven H. Lipstein
Retired President and
Chief Executive Officer,
BJC HealthCare
Human Resources
Committee; Nominating
and Corporate
Governance Committee

Martin J. Lyons Jr.
Chairman,

President and

Chief Executive Officer,
Ameren Corporation

Leo S. Mackay Jr.
Senior Vice President,
Ethics and Enterprise
Assurance and Chief
Sustainability Officer,
Lockheed Martin
Corporation

Audit and Risk
Committee; Nuclear,
Operations and
Environmental
Sustainability
Committee

Steven 0. Vondran
President and Chief
Executive Officer,
American Tower
Corporation
Finance Committee;
Nuclear, Operations
and Environmental
Sustainability
Committee




UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-K

Annual report pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
for the fiscal year ended December 31, 2024

OR

O Transition report pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

for the transition period from to
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“Ameren 7 “Ameren
MISSOURI mer e,’ ILLINOIS
Exact name of registrant as specified in its charter;
Commission State of Incorporation; IRS Employer
File Number Address and Telephone Number Identification No.
1-14756 Ameren Corporation 43-1723446
(Missouri Corporation)
1901 Chouteau Avenue
St. Louis, Missouri 63103
(314) 621-3222
1-2967 Union Electric Company 43-0559760
(Missouri Corporation)
1901 Chouteau Avenue
St. Louis, Missouri 63103
(314) 621-3222
1-3672 Ameren lllinois Company 37-0211380
(Illinois Corporation)
10 Richard Mark Way
Collinsville, lllinois 62234
(618) 343-8150
Securities Registered Pursuant to Section 12(b) of the Act:
Title of each class Trading Symbol(s) Name of each exchange on which registered
Common Stock, $0.01 par value per share AEE New York Stock Exchange
Securities Registered Pursuant to Section 12(g) of the Act:
Registrant Title of each class
Union Electric Company Preferred Stock, cumulative, no par value, stated value $100 per share

Ameren lllinois Company Preferred Stock, cumulative, $100 par value



Indicate by check mark if each registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.

Ameren Corporation Yes (x] No
Union Electric Company Yes 3] No
Ameren lllinois Company Yes x No

Indicate by check mark if each registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act.

Ameren Corporation Yes O No
Union Electric Company Yes O No
Ameren lllinois Company Yes O No

Indicate by check mark whether each registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities
Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and
(2) has been subject to such filing requirements for the past 90 days.

Ameren Corporation Yes x] No
Union Electric Company Yes No
Ameren lllinois Company Yes 3] No

Indicate by check mark whether each registrant has submitted electronically every Interactive Data File required to be submitted
pursuant to Rule 405 of Regulation S-T (§ 232.405 of this chapter) during the preceding 12 months (or for such shorter period that the
registrant was required to submit such files).

Ameren Corporation Yes (x] No
Union Electric Company Yes (x] No
Ameren lllinois Company Yes 3] No

Indicate by check mark whether each registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller
reporting company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting
company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Ameren Corporation Large accelerated filer Accelerated filer

” W

Non-accelerated filer

Smaller reporting company Emerging growth company

Union Electric Company Large accelerated filer [0 Accelerated filer Non-accelerated filer

Smaller reporting company Emerging growth company

Ameren lllinois Company Large accelerated filer [0 Accelerated filer
Smaller reporting company

Non-accelerated filer
Emerging growth company

Oo0Oo0O oo o

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for
complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.
Ameren Corporation
Union Electric Company
Ameren lllinois Company

Indicate by check mark whether each registrant has filed a report on and attestation to its management’s assessment of the
effectiveness of its internal control over financial reporting under Section 404(b) of the Sarbanes-Oxley Act (15 U.S.C. 7262(b)) by the
registered public accounting firm that prepared or issued its audit report.
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If securities are registered pursuant to Section 12(b) of the Act, indicate by check mark whether the financial statements of the registrant
included in the filing reflect the correction of an error to previously issued financial statements.

Ameren Corporation O
Union Electric Company O
Ameren lllinois Company O

Indicate by check mark whether any of those error corrections are restatements that required a recovery analysis of incentive-based
compensation received by any of the registrant’s executive officers during the relevant recovery period pursuant to §240.10D-1(b).

Ameren Corporation O
Union Electric Company O
Ameren lllinois Company O

Indicate by check mark whether each registrant is a shell company (as defined in Rule 12b-2 of the Act).

Ameren Corporation Yes O No x]
Union Electric Company Yes | No
Ameren lllinois Company Yes | No x

As of June 28, 2024, the aggregate market value of Ameren Corporation’s common stock, $0.01 par value, (based upon the closing
price of the common stock on the New York Stock Exchange on June 28, 2024) held by nonaffiliates was $18,953,889,643. All of the shares
of common stock of the other registrants were held by Ameren Corporation as of June 28, 2024.

The number of shares outstanding of each registrant’s classes of common stock as of January 31, 2025, were as follows:

Registrant Title of each class of common stock Shares

Ameren Corporation Common stock, $0.01 par value per share 269,906,252
Union Electric Company Common stock, $5 par value per share, held by Ameren Corporation 102,123,834
Ameren lllinois Company ~ Common stock, no par value, held by Ameren Corporation 25,452,373

DOCUMENTS INCORPORATED BY REFERENCE

Portions of the definitive proxy statement of Ameren Corporation and portions of the definitive information statements of Union Electric
Company and Ameren lllinois Company for the 2025 annual meetings of shareholders are incorporated by reference into Part IlI of this
Form 10-K.

This combined Form 10-K is separately filed by Ameren Corporation, Union Electric Company, and Ameren lllincis Company. Each
registrant hereto is filing on its own behalf all of the information contained in this annual report that relates to such registrant. Each registrant
hereto is not filing any information that does not relate to such registrant, and therefore makes no representation as to any such information.
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GLOSSARY OF TERMS AND ABBREVIATIONS

» o«

We use the words “our,” “we” or “us” with respect to certain information that relates to Ameren, Ameren Missouri, and Ameren lllinois,
collectively. When appropriate, subsidiaries of Ameren Corporation are named specifically as their various business activities are discussed.

2023 PRP - Preferred Resource Plan, a nonbinding plan that Ameren Missouri filed with the MoPSC in September 2023 that includes
Ameren Missouri's preferred plan for meeting customers’ projected long-term energy needs.

2025 Change to the 2023 PRP - A change to Ameren’s 2023 PRP expected to be filed with the MoPSC in February 2025 reflecting certain
modifications to Ameren Missouri’s preferred plan for meeting customers’ projected long-term energy needs.

Ameren — Ameren Corporation and its subsidiaries on a consolidated basis. In references to financing activities, acquisition activities, or
liquidity arrangements, Ameren is defined as Ameren Corporation, the parent.

Ameren Companies — Ameren Corporation, Ameren Missouri, and Ameren lllinois, collectively, which are individual registrants within the
Ameren consolidated group.

Ameren lllinois — Ameren lllinois Company, an Ameren Corporation subsidiary that operates rate-regulated electric transmission, electric
distribution, and natural gas distribution businesses in lllinois, doing business as Ameren lllinois.

Ameren lllinois Electric Distribution — An Ameren Corporation and Ameren lllinois financial reporting segment consisting of the rate-
regulated electric distribution business of Ameren lllinois.

Ameren lllinois Natural Gas — An Ameren Corporation and Ameren lllinois financial reporting segment consisting of the rate-regulated
natural gas distribution business of Ameren lllinois.

Ameren lllinois Transmission — An Ameren lllinois financial reporting segment consisting of the rate-regulated electric transmission
business of Ameren lllinois.

Ameren Missouri — Union Electric Company and its subsidiary, AMF, on a consolidated basis. Union Electric Company is an Ameren
Corporation subsidiary that operates a rate-regulated electric generation, transmission, and distribution business and a rate-regulated natural
gas distribution business in Missouri, doing business as Ameren Missouri. Ameren Missouri is a financial reporting segment of Ameren
Corporation.

Ameren Services — Ameren Services Company, an Ameren Corporation subsidiary that provides support services, such as accounting,
legal, treasury, and asset management services, to Ameren (parent) and its subsidiaries.

Ameren Transmission — An Ameren Corporation financial reporting segment primarily consisting of the aggregated electric transmission
businesses of Ameren lllinois and ATXI.

AMF - Ameren Missouri Securitization Funding I, LLC, a special purpose entity wholly owned by Ameren Missouri, was formed in 2024, for
the purpose of issuing and servicing securitized utility tariff bonds related to Rush Island Energy Center retirement costs.

ARO - Asset retirement obligation.

ATM program - At-the-market equity distribution program.

ATXI - Ameren Transmission Company of lllinois, an Ameren Corporation subsidiary that operates a FERC rate-regulated electric
transmission business in the MISO.

Baseload — The minimum amount of electric power delivered or required over a given period of time at a steady rate.

Base rate — The service rate charged to customers, which varies by segmentation within customer classes, excludes rates applicable to
riders, and is determined by the ratemaking process used to establish the annual revenue requirement applicable to such service.

Btu — British thermal unit, a standard unit for measuring the quantity of heat energy required to raise the temperature of one pound of water
by one degree Fahrenheit.

CCN - Certificate of convenience and necessity.

CCR - Coal combustion residuals, which include fly ash, bottom ash, boiler slag, and flue gas desulfurization materials generated from
burning coal to generate electricity.

CCR Rule - Coal Combustion Residuals Rule, an EPA rule that established requirements for the disposal of CCR in landfills and surface
impoundments, and the operation and closure of such landfills and surface impoundments.

CDP - A not-for-profit entity that administers a global disclosure system related to environmental matters, among other things.

CEJA - Climate and Equitable Jobs Act, an lllinois law that, among other things, gives Ameren lllinois the option to establish new electric
distribution rates through either a traditional regulatory rate review, which may be based on a future test year, or an MYRP for a four-year
period.

CO0, - Carbon dioxide.

CODMs - Chief operating decision makers.

COLI - Company-owned life insurance.

Customer demand charges — Revenues from nonresidential customers based on their peak demand during a specified time interval.
Cooling degree days — The summation of positive differences between the average daily temperature and a 65-degree Fahrenheit base.
This statistic is useful as an indicator of electricity demand by residential and commercial customers for summer cooling.

Credit Agreements — The lllinois Credit Agreement and the Missouri Credit Agreement, collectively.

CSAPR - Cross-State Air Pollution Rule, an EPA rule that requires states that contribute to air pollution in downwind states to limit air
emissions from fossil-fuel-fired electric generating units.

CT - Combustion turbine, used primarily for peaking electric generation capacity.
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Deferred payment arrangement — A payment option that allows certain Ameren Missouri and Ameren lllinois retail customers to pay a utility
bill balance over an extended period of time, generally up to 12 months.

Dekatherm — A standard unit of energy equivalent to approximately one million Btus.

DOE - Department of Energy, a United States government agency.

DRPIlus — Ameren Corporation’s dividend reinvestment and direct stock purchase plan.

EMANI - European Mutual Association for Nuclear Insurance.

EPA - Environmental Protection Agency, a United States government agency.

ERISA - Employee Retirement Income Security Act of 1974, as amended.

Excess deferred income taxes — Amounts resulting from the revaluation of deferred income taxes subject to regulatory ratemaking, which
will be refunded to customers. Deferred income taxes are revalued when federal or state income tax rates decrease, and the offset to the
revaluation of deferred income taxes subject to regulatory ratemaking is recorded to a regulatory liability.

Exchange Act - Securities Exchange Act of 1934, as amended.

FAC - Fuel adjustment clause, a fuel and purchased power rate-adjustment mechanism that allows Ameren Missouri to recover or refund,
through customer rates, 95% of the variance in net energy costs from the amount set in base rates without a traditional regulatory rate
review, subject to MoPSC prudence reviews.

FEJA - Future Energy Jobs Act, an lllinois law that allows Ameren lllinois to earn a return on its electric energy-efficiency investments,
decouples electric distribution revenues from sales volumes, offers customer rebates for installing distributed generation, and includes
extensions and modifications of certain IEIMA performance-based framework provisions, among other things. The decoupling provisions
ensure that electric distribution revenues are not affected by changes in sales volumes, including those resulting from deviations from normal
weather conditions.

FERC - Federal Energy Regulatory Commission, a United States government agency that regulates utility businesses and associated
activities of holding and related service companies, including Ameren (parent), Ameren Missouri, Ameren lllinois, ATXI, and Ameren
Services.

GAAP - Generally accepted accounting principles in the United States.

Grid Plan - Multi-year integrated grid plan, a plan required to be filed with the ICC every four years under the CEJA, which outlines how
Ameren lllinois expects to invest in electric distribution infrastructure in order to support grid modernization, clean energy, energy efficiency,
and the state of lllinois’ renewable energy, equity, climate, electrification, and environmental goals.

Heating degree days — The summation of negative differences between the average daily temperature and a 65-degree Fahrenheit base.
This statistic is useful as an indicator of demand for electricity and natural gas for winter heating by residential and commercial customers.
ICC - lllinois Commerce Commission, a state agency that regulates lllinois utility businesses, including Ameren lllinois and ATXI.

IEIMA - lllinois Energy Infrastructure Modernization Act, an lllinois law that established a performance-based formula process for determining
electric distribution service rates. Ameren lllinois established electric distribution rates through 2023 under this law.

Illinois Credit Agreement — Ameren’s and Ameren lllinois’ $1.2 billion senior unsecured credit agreement, which expires in December 2028,
unless extended.

IPA - lllinois Power Agency, a state government agency that has broad authority to assist in the procurement of electric power for residential
and small commercial customers.

IRA - The Inflation Reduction Act of 2022, federal legislation enacted in August 2022, which includes various provisions, such as expanded
production and investment tax credits for clean energy investments, transferability of certain tax credits to an unrelated party for cash, and a
corporate alternative minimum tax on certain entities, among other things.

IRS - Internal Revenue Service, a United States government agency.

Kilowatthour — A measure of electricity consumption equivalent to the use of 1,000 watts of power over one hour.

MATS — Mercury and Air Toxics Standards, an EPA rule that limits emissions of mercury and other air toxics from coal- and oil-fired electric
generating units.

MEEIA - A rate-adjustment mechanism allowed under the Missouri Energy Efficiency Investment Act, a Missouri law that allows electric
utilities to recover costs and performance incentives, if any, related to MoPSC-approved customer energy-efficiency and demand response
programs without a traditional regulatory rate review, subject to MoPSC prudence reviews.

MEEIA 2019 - Ameren Missouri’s portfolio of customer energy-efficiency and demand response programs, recovery of lost electric revenues,
and performance incentives for March 2019 through December 2024, pursuant to Missouri law, as approved by the MoPSC in December
2018.

MEEIA 2025 - Ameren Missouri’s portfolio of customer energy-efficiency and demand response programs, recovery of lost electric revenues,
and performance incentives for January 2025 through February 2028, pursuant to Missouri law, as approved by the MoPSC in November
2024.

MGP - Manufactured gas plant.

MISO - Midcontinent Independent System Operator, Inc., an RTO.

Missouri Credit Agreement — Ameren’s and Ameren Missouri’s $1.4 billion senior unsecured credit agreement, which expires in December
2028, unless extended.

Mmbtu — One million Btus.



Money pool - Borrowing agreements among Ameren and its subsidiaries to coordinate and provide for certain short-term cash and working
capital requirements.

Moody’s — Moody’s Investors Service, Inc., a credit rating agency.

MoOPC — Missouri Office of Public Counsel.

MoPSC — Missouri Public Service Commission, a state agency that regulates Missouri utility businesses, including Ameren Missouri.

MRO - Midwest Reliability Organization, one of the regional electric reliability councils organized for coordinating the planning and operation
of the United States’ bulk power supply.

MTM - Mark-to-market.

MW - Megawatt.

MWh — Megawatthour, one thousand kilowatthours.

MYRP - Multi-year rate plan, a four-year electric distribution service rate plan allowed to be filed with the ICC under the CEJA. Under a multi-
year rate plan, the ICC approves base rates for electric distribution service charged to customers for each calendar year of a four-year period.
Ameren lllinois reconciles its actual revenue requirement to the ICC-approved electric distribution service rates on an annual basis, subject to
a reconciliation cap with exclusions for certain costs and riders, and adjustments to the ICC-determined ROE for performance incentives and
penalties.

Native load - End-use retail customers whom Ameren Missouri or Ameren lllinois is obligated to serve by statute, franchise, contract, or
other regulatory requirement.

NAYV - Net asset value per share.

NEIL - Nuclear Electric Insurance Limited, which includes all of its affiliated companies.

NERC - North American Electric Reliability Corporation.

Net energy costs — Net energy costs, as defined in the FAC, which include fuel, fuel transportation, certain fuel additives, ash disposal costs
and revenues, emission allowances, and purchased power costs, net of off-system sales and capacity revenues. Substantially all
transmission revenues and charges are excluded from net energy costs. All off-system sales from the High Prairie and Atchison energy
centers are excluded as those sales are included in the RESRAM.

Net metering — Net metering allows customers who generate their own electricity or subscribe to receive output from eligible facilities to feed
electricity they do not use back into the grid. Customers receive a credit for the energy they add to the grid.

NO, - Nitrogen oxides.

NPNS - Normal purchases and normal sales.

NRC - Nuclear Regulatory Commission, a United States government agency that regulates commercial nuclear power plants and uses of
nuclear materials.

NSPS - New Source Performance Standards, provisions under the Clean Air Act.

NSR - New Source Review provisions of the Clean Air Act, which include Nonattainment New Source Review and Prevention of Significant
Deterioration regulations.

NYSE - New York Stock Exchange, LLC.

OCI - Other comprehensive income (loss) as defined by GAAP.

Off-system sales revenues — Revenues from other than native load sales, including wholesale sales.

PGA - Purchased gas adjustment tariffs, a rate-adjustment mechanism that permits prudently incurred natural gas costs to be recovered
directly from utility customers without a traditional regulatory rate review, subject to regulatory prudence reviews.

PHMSA - Pipeline and Hazardous Materials Safety Administration, a United States government agency.

PISA - Plant-in-service accounting regulatory mechanism, a mechanism under Missouri law that permits electric utilities to defer and recover
85% of the depreciation expense and earn a return at the applicable WACC on rate base for certain property, plant, and equipment placed in
service, and not included in base rates, subject to MoPSC prudence reviews. The rate base on which the return is calculated incorporates
qualifying capital expenditures not included in base rates, as well as changes in total accumulated depreciation excluding retirements and
plant-related deferred income taxes. The regulatory asset for accumulated PISA deferrals earns a return at the applicable WACC. The PISA
is effective through 2028, unless Ameren Missouri requests and receives MoPSC approval of an extension through 2033.

QIP - Qualifying infrastructure plant, a rate-adjustment mechanism that provided Ameren lllinois’ natural gas business with recovery of, and a
return on, qualifying infrastructure plant investments that were placed in service between regulatory rate reviews, subject to ICC prudence
reviews. The QIP expired in December 2023.

Rate base - The basis on which a rate-regulated utility is permitted to earn a WACC. This basis is the net investment in assets used to
provide utility service, which generally consists of in-service property, plant, and equipment, net of accumulated depreciation and
accumulated deferred income taxes, inventories, and, depending on jurisdiction, construction work in progress.

RBA - Revenue balancing adjustment rider, a rate-adjustment mechanism for Ameren lllinois’ electric distribution business that decouples
electric distribution revenues approved by the ICC from actual sales volumes and/or wholesale and miscellaneous revenue and allows
Ameren lllinois to adjust electric distribution service rates charged to customers without an MYRP or a traditional regulatory rate review,
subject to ICC prudence reviews. The rider ensures that Ameren lllinois’ electric distribution revenues are not affected by changes in sales
volumes, including those resulting from deviations from normal weather conditions, or wholesale and miscellaneous revenues.



Regulatory lag — The exposure to differences in costs incurred and actual sales volumes as compared with the associated amounts included
in customer rates. Rate increase requests in traditional regulatory rate reviews can take up to 11 months to be acted upon by the MoPSC and
the ICC. As a result, revenue increases authorized by regulators will lag changing costs and sales volumes when based on historical periods.
RESRAM - Renewable energy standard rate-adjustment mechanism, a regulatory mechanism allowed under Missouri law that enables
Ameren Missouri to recover costs relating to compliance with Missouri’s renewable energy standard, including recovery of investments in
wind generation and other renewables, and earn a return at the applicable WACC on those investments not already provided for in customer
rates or any other recovery mechanism by adjusting customer rates on an annual basis without a traditional regulatory rate review, subject to
MoPSC prudence reviews. RESRAM regulatory assets earn carrying costs at short-term interest rates.

Revenue requirement — The cost of providing utility service to customers, which is calculated as the sum of a utility’s recoverable operating
expenses, a return at the weighted-average cost of capital on rate base, and an amount for income taxes, based on the currently applicable
statutory income tax rates and amortization associated with excess deferred income taxes.

RFP - Request for proposal.

Rider - A rate-adjustment mechanism that allows for the recovery, or refund, through customer rates of amounts specified by the mechanism
without a traditional regulatory rate review.

ROE - Return on common equity.

RTO - Regional transmission organization.

S&P - S&P Global Ratings, a credit rating agency.

SEC - Securities and Exchange Commission, a United States government agency.

SERC - SERC Reliability Corporation, one of the regional electric reliability councils organized for coordinating the planning and operation of
the United States’ bulk power supply.

Smart Energy Plan — Ameren Missouri’s plan to upgrade Missouri’s electric grid through at least 2029. Planned upgrades include
investments to improve reliability and accommodate more renewable energy.

S0, - Sulfur dioxide.

STEM - Science, technology, engineering, and math.

TCJA - The Tax Cuts and Jobs Act of 2017, federal income tax legislation enacted in December 2017, which significantly changed the tax
laws applicable to business entities. The TCJA includes specific provisions related to regulated public utilities.

Test year — The selected period of time, typically a 12-month period, for which a utility’s historical or forecasted operating results are used to
determine the revenue requirement in a regulatory rate review.

Tracker — a regulatory recovery mechanism that allows for the deferral of differences between actual costs incurred and base level expenses
included in customer rates as a regulatory asset or liability. The difference is included in base rates and recovered from, or refunded to,
customers over a period of time as determined in a subsequent regulatory rate review.

TSR - Total shareholder return, the cumulative return of a common stock or index over a specified period of time assuming all dividends are
reinvested.

VBA - Volume balancing adjustment, a rate-adjustment mechanism for Ameren lllinois’ natural gas business that decouples natural gas
revenues from actual sales volumes and allows Ameren lllinois to adjust customer rates without a traditional regulatory rate review, subject to
ICC prudence reviews. The rider ensures that Ameren lllinois’ natural gas revenues are not affected by changes in sales volumes, including
those resulting from deviations from normal weather conditions, for residential and small nonresidential customers.

WACC - Weighted-average cost of capital, which is the weighted-average cost of debt and equity,