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(1) 2024 12 31
(2) 2025 -2027

2024 12 31 2024 12

31

12 31
2024 2023

%

4,082.2 4,757.4 (14.2)

1,625.0 2,384.9 (31.9)

195.9 1,098.2 (82.2)

181.9 907.8 (80.0)

EBITDA 361.6 1,249.7 (71.1)

309.6 1,029.0 (69.9)
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2024 12 31 0.32

2025 6 25 2025 8 22

2025 7 4
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20%
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2023 4,757.4 14.2% 2024 4,082.2

2023 2,384.9 31.9% 2024

1,625.0 2023 907.8 2024

181.9 80.0% 2024 EBITDA

361.6 2023 EBITDA 1,249.7

71.1% 2024 309.6 2023

1,029.0 69.9%

2024

12 31
2024 2023

% %

4,082.2 100.0  4,757.4  100.0

(2,457.2) (60.2) (2,372.5) (49.9)    

1,625.0 39.8  2,384.9 50.1

(939.8) (23.0) (842.5) (17.7)

(363.3) (8.9) (371.6) (7.8)

(129.6) (3.2) (120.5) (2.5)

44.2  1.1 51.1 1.1

(40.6) (1.0) (3.2) (0.1)    
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12 31
2024 2023

% %

195.9 4.8  1,098.2 23.1

121.4 3.0 81.0 1.7

(9.6) (0.3) (5.1) (0.1)

111.8 2.7 75.9  1.6

(1.6) (0.0) (2.1) (0.1)

(4.8) (0.1) (18.4) (0.4)    

301.3 7.4 1,153.6  24.2

(119.4) (2.9) (245.8) (5.2)    

181.9  4.5 907.8 19.1    

EBITDA 322.6 7.9 1,219.7  25.6

EBITDA 361.6 8.9 1,249.7 26.3

309.6 7.6 1,029.0  21.6
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2023 4,757.4 14.2% 2024 4,082.2

2024

2024 2023

12 31

12 31
2024 2023

% %

1,959.8 48.0 2,300.4 48.4 

1,921.6 47.1 2,258.6 47.5 

200.8 4.9 198.4 4.1    

4,082.2 100.0 4,757.4 100.0    

 2024 12 31

27.5 2023 12 31

3.2

2023 2,300.4 14.8% 2024

1,959.8

2023 2,258.6 14.9% 2024

1,921.6 2024

425.02 2023 22.6%
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2023 198.4 1.2% 2024

200.8

2023 2,372.5 3.6% 2024 2,457.2

12 31
2024 2023

677.0 27.6 16.6 779.8 32.9 16.4

631.7 25.7 15.5 408.0 17.2 8.6

528.9 21.5 13.0 459.5 19.4 9.7

424.2 17.3 10.3 528.1 22.3 11.1

88.7 3.6 2.2 91.2 3.8 1.9

9.9 0.4 0.2 9.5 0.4 0.2

96.8 3.9 2.4 96.4 4.0 2.0      

2,457.2 100.0 60.2 2,372.5 100.0 49.9      

– 12 –



2023 2,384.9 31.9% 2024 1,625.0

2023 2024 50.1% 39.8% 2024

2023 842.5 11.5% 2024 939.8

2023 371.6 2.2% 2024 363.3

2024 129.6 2023

120.5 2024

12 31 76.4 2024 12

31 2023 12 31 204.8

2024 12 31

53.2 2024 12 31 2023

12 31 383.4
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2024 44.2 2023 51.1

13.5% 2024

40.6 2023 3.2

2024 195.9 2023

1,098.2

2023 75.9 2024 111.8

2024 119.4 2023

245.8

2024 181.9 2023

907.8
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EBITDA EBITDA

EBITDA EBITDA

 

EBITDA EBITDA

EBITDA EBITDA

12 31
2024 2023

181.9 907.8

39.0 30.0

88.7  91.2  

309.6 1,029.0  
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12 31
2024 2023

EBITDA EBITDA

195.9 1,098.2

15.6 12.4

92.7 95.1

18.4 14.0  

EBITDA 322.6 1,219.7  

39.0 30.0  

EBITDA 361.6 1,249.7  

2023 12 31

12,540.1 2024 12 31 12,505.6

2023 12 31 3,501.8 2024 12 31 3,457.3

2023

 EBITDA EBITDA

EBITDA
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2024 12 31

2,378.0

2024 12 31 470.4

2024 12 31

470.4 1.95%~2.85%  

470.4 1.95%~2.85%  

2024 12 31 700.0

2024 12 31

2023 2024

12 31
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2023

24.6 41.9% 2024 14.3

2024 12 31 2024 12

31

2019 3 12

236,600,000 390,555,620

2019

3 19

2019 3 13 2018 2019 2024 12 31

5.7%
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2024 12 31 896

2024 12 31

2024 12 31
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12 31
2024 2023

4  4,082,178 4,757,369  
5 (2,457,176) (2,372,504)  

1,625,002 2,384,865

5 (939,810) (842,476)
5 (363,269) (371,606)

(129,564) (120,547)
6 44,225 51,129
6 (40,704) (3,140)  

195,880 1,098,225

121,429 81,039  
 (9,554) (5,120)  

111,875 75,919

(1,662) (2,073)
(4,768) (18,392)  

301,325 1,153,679  
(119,420) (245,842)  

181,905 907,837  

– 181,905 910,412
– – (2,575)  

181,905 907,837  

– 8  0.16 0.79
– 8  0.16 0.79  
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12 31
2024 2023

181,905  907,837  

18,889 (26,426)

25,432  28,988
 

 (209,556) (74,557)  

(165,235) (71,995)  

16,670 835,842  

– 16,670  838,417
– – (2,575)  

16,670  835,842  
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12 31
2024 2023

25,946 28,338

9,803 27,084

4,763,537 4,855,105

7,971 14,401

 

 30,074 36,857

 

 325,198 458,866

580,762 –

40,570 34,741

11 54,836 11,947  

5,838,697 5,467,339  

33,995 39,431

10 876,162 747,741

11 3,109,664 2,564,857

123,833 20,090

 

 145,246 15,264

16,907 261,104

1,458,033 1,277,048

903,058 2,147,222  

6,666,898 7,072,757  

12,505,595 12,540,096  
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12 31
2024 2023

155 154

(1) –

8,178,175 8,353,274 

869,983 687,760  

9,048,312 9,041,188
– (2,911)  

9,048,312 9,038,277  

101,579 90,586
– 11,705  

101,579 102,291  

12 470,442 250,000

13 752,805 880,584

14 2,095,682 2,182,673

10,773 16,766

26,002 69,505  

3,355,704 3,399,528  

3,457,283  3,501,819  

12,505,595  12,540,096  
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1 

2017 12 8

Walkers Corporate Limited, 190 Elgin Avenue, 

George Town, Grand Cayman KY1-9008, Cayman Islands 2019 2 4

2024 12 31

2024 12 31

2025 3 27

2 

622

• 

• 

• 
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(a) 

2024 1 1

• 1

• 16

• 7 7

(b) 

2024 12 31

18

18

21 2025 1 1

 

9  

7

2026 1 1

  

11

2026 1 1

 

18

2027 1 1
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3 

2024 2023 12 31

4 

12 31

2024 2023

 

15

1,932,224 2,303,584

1,921,582 2,258,565

200,843  198,387  

4,054,649  4,760,536

27,529 (3,167)  

4,082,178 4,757,369  

12 31

2024 2023

2,077,615 2,418,361

1,977,034 2,342,175  

 

15 4,054,649  4,760,536  
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5 

12 31

2024 2023

680,040 631,690

676,958 779,834

631,741 408,041

528,891 459,476

 462,183 399,756

424,174 528,138

92,661 95,104

42,527 40,756

40,238 65,810

38,960 30,348

19,210 20,584

18,425 13,995

15,642 12,364

11,148 22,385

7,749 8,422

5,291 6,262
– 4,700 5,800
– 591 462

64,417 63,621  

3,760,255 3,586,586  

2024 12 31 218,964,000 2023

215,409,000 204,385,000 2023

199,172,000
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6 

12 31

2024 2023

43,025 42,704

1,200 8,425  

44,225 51,129  

 (5,665) 13,612

(10) (173)

(3,575) –

(21,594) (9,680)

(a) (27,255) –

22,571 –

– (7,663)

(5,176) 764  

(40,704) (3,140)  

(a) 

7 

12 31

2024 2023

114,357  298,668

5,063 (52,826)  

119,420 245,842  

(a) 
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(b) 

2024 2023 12 31 16.5%

(c) 

2024 2023

12 31 25%

15% 2023 15%

(d) 

2024 2023 12 31

(e) 

2008 1 1

10%

8 

(a) 

12 31

2024 2023

181,905 910,412  

1,117,572 1,119,668

28,587 25,751  

1,146,159 1,145,419  

0.16 0.79  
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(b) 

12 31

2024 2023

181,905 910,412  

1,146,159 1,145,419

211  219

2,058 2,442  

1,148,428 1,148,080  

0.16  0.79  

2024 2023 12 31

9 

2024 12 31 0.32 2023
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10 

12 31

2024 2023

35,617  17,690

1,287,246 1,100,333  

1,322,863 1,118,023

(446,701) (370,282)  

876,162  747,741  

(a)  2024 2023 12 31

(b)  

12 31
2024 2023

0 90 586,838 545,240
91 180 189,434 172,129
181 365 135,022 76,163

365 411,569 324,491  

1,322,863 1,118,023  
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11 

12 31
2024 2023

– (a) 1,837,226 1,576,488
– (b) 339,708 180,057
– (c) 60,067 62,811
– 7,739 16,565  

2,244,740 1,835,921
(a) (323,257) (171,899)  

1,921,483 1,664,022  

(d) 1,123,394 686,956
(e) 248,502 195,875

147,200 185,071
(f) 103,984 134,628

55,304 55,727
10,284 30,897
49,624 65,758  

1,738,292 1,354,912  

(495,275) (442,130)  

1,243,017 912,782  

3,164,500 2,576,804
(54,836) (11,947)  

3,109,664 2,564,857  
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(a) 

2024 12 31

174,848,000

17,090,000

6,400,000

(b) 

(c) 

(d) 

(e) 2024 12 31 40,000,000 2026 5

19 1 42,100,000

3% 13%

47,974,000

(f) 

12 

12 31

2024 2023

– 470,422  –

– 250,000  

470,442 250,000  
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13 

12 31

2024 2023

0 90 307,760 298,753

91 180 74,708 160,449

181 365 70,541 164,824

365 299,796 256,558  

752,805 880,584  

14 

12 31

2024 2023

1,298,116 1,471,069

517,122 434,851

143,882 128,432

79,919 110,829

10,055 11,474

46,588 26,018  

2,095,682 2,182,673  
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C3

2024 12 31 49.75

7,099,800

2024

7 2,999,000 8.36 7.83 24,549,165.60

8 2,096,600 6.36 5.97 12,845,965.38

9 1,672,200 6.05 5.90 9,968,587.34

10 332,000 7.20 7.20 2,390,400.00    

7,099,800 49,754,118.32  
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2024 12 31

2024 12 31

2024 12 31

2024 12 31

26.9%

2021 04 480 2022 01 1258
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2025 6 25 2025 6 20

2025 6 25

2025 6 19

183 17 1712–1716

2025 7 2 2025 7 4

2025 7 4

2025 6 30

183 17

1712–1716

2025 8 22

(www.hkexnews.hk)

(www.maoyan.com)

(www.hkexnews.hk) (www.maoyan.com)
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2025 6 25

 

1896

C1
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2019 2 4

 

2018 2

5

C3
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2024 12 31

0.00002

2015 5 27
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2016

7 22

%

2025 3 27
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