AT R VR A R S R R e (C 2R JE4 ™ it BORHEZE T

REERRESHIEFREES (CRBBD

H &M R BE 5

gl HHA: 2025 £ 03 A 27 H

EHHB: 2025 4503 A 28 H

FMERBAR SN EERFR, RHEFUHHBK—ED.
TEHB R RE/, RTINS RABEHEX .

—. TR
TR R R RS HERG 020842
B BRI TR B AEIR A C B B 5 FARRG 020843
HEEBEHA B S H AR A A HETLEAN ASIBARAT B 1 5 BR A 7]
HEEAFERH 2024404 H 01 H FEHRA REH
BIETR W T FFIS AR AN IFH
X 5 mif AR
FiEEERE S
Koum 4R somypy o TOAOLH
WESE ML H #A 2003 4F 11 H 15 H
GEEAF) ARG, &S50 AN TAEH B IESOERA NBEA 200 A
o BUE B e R IHEALT 5000 IUCERM, EREFHEAN KL IEEEAF, &

R (BEGR) WARBANFREFIFLIL, LRATEEMIEa
AKZ.

T AR A R
= ESEBRERERI

(—) BB B IR S BB
R B RSB S T RS L.

BB HAR

AHEGEERA T LA, & aHEATI S RGN, BN
IR LA, I BRI TR T, 955G BUE G v K R
1

BB

AT BB BO R R SR TR, SRE AN HRIERAT LRI
5 CEH TN SR AR 2 b B M S A B M BT RE . AR

B fitdr (BFEEG St ki, ARG, ATFRATHRIRE . T
B (HNBLHAHAD. AIZHbE. JATRERE . PR, IR
IF REIIRGTYE . BURSCRIIUI BT, BURSCRRUR . HJ7 BURF TR B HAt i
AR HERER S RV RI6IR) . SRATAER ORFRDITE. B,

PEEIIRL A5 FHATAE RS ). B SCHRIES R el ARATAER (L&
A7 T HHE R S ABARAT A0 L [RL A7 51 0% i by TR AR A




BRI TR G RO RS (C R BD JE 4 7= i VORMS 22 5

HEENE 2 e VP SR i &t T B (EFF & EE I S E ) .

ARFE L] AR IEE AR 2 2 Sk vl %5 .

REG IR GBIy RS ER (SAAEEIE) (SRSl

N 60%-95%; RIS H HATEHIBR R Tt 6 20, B R & LT nI5E

GIRIES G, NARFEEL A 2 H AR —FE LA WBUF i MK T35 4 05715

B 5%, HARSEAFREEHE S TS FARRIES. R IWREE.

1. R E 45 o e

REEE UM EAE OIS, FEREMERAMN . & Erm R

i E AL, B GE X BT A F R AT S B A, Phik

KA AN GE ARSI AT, FHRANIX A 7 2 AR T 3 AL AN E I IE

EALFR, A R B E PR BT A R T .

R e

AR AT A B S

N AT g 1

PP SRR SR $ 58 SRS

. B 5RhE S5 P R

LSRR FHIE 800 B A Fx90%+ S M L N I MG A HGEER R (BifE) *10%
REEGNRATIFE S, HPUAEE B U A= T i B S i

RERERAE g (et

T BB AT B S UL S A R R E T T MR

() BEHAHRCREER
HIEEIER: 2024F 12831

B3

D O W DN
s

B0 51% MR
10. 4% HRITERNEHESHEEW
WO.00% EffERE

(=) BESAFAAMURESFFRFEE KRR RS RS LB AR B



AT R VR A R S R R e (C 2R JE4 ™ it BORHEZE T

SEEHYEHIBER: 2024F04 5010 (&E4HHE)-2024FE12 5318
BT VS NRFERERT

12.00%

10.00%

B.00%

6.00%

4.00%

2.00%

0.00%

20243F
mEREEEEAC £.58%
BV REE 9.61%

T AHES AT 2024 4F 04 H 01 HAERG A FEMCHERSKRAGHNITL, AREA AREE
HEATHTHL
= BEFESWRKTA

(—) ESHBEMXEN
CAT 9 FRE DA/ FH U/ e e AR A

X e R A C:
il AR (S) B&ER AD /FEHR (D e i/ R #HiE
0 100%JI N
N<T K 1. 50% e
TR [E %% ) 100%JI N FE
7 R<NG0 K 0. 50% it
N=30 K 0. 00% -

T AdkG C I AUNBCOAE B/ P, T WA, & 587 i SR A B IRk 55 9%

(Z) EEBEMHREHA
PUR 2 R AFE G B 4B«

i Byl W B 5 /R RSB W5
T 1. 20% R e E R S
R 0. 20% EEFEEN

R E e 0. 50% LA

H 2 32, 000. 00 G I =
EREGER 120, 000. 00 7¢ FI e B R T

R E A SEM (ERERD)  HRRSS LA
295E, AILAERE G T8 S
HAMTRAL . S0P WA I 4
Al SR E e

HoA 3




AT R VR A R S R R e (C 2R JE4 ™ it BORHEZE T

o
E: 1 AREL G SR RN S AR, 35S PR A BT & B F1ER
2« WAL 5 B IOV SRR, AR S, HESHUVHGE, K&K
B < B LA < I T 0 D B

(=) ZEBEEEHRANE
A BBTE NG/ I AT G i, AERFA ], 380 W SO s /R 2 R R &
BRI R LR £ C:

REBEEERE (F)

1. 94%

T REBIRLE TOR=RDE IR TE SR B RS R G +HtisfE i &t h &
B HFHEHHES] R . FESERRER, FEENE. BERGSIERE CGEFR) NESIATE
2, HARISAE 9% DLl — IRk G SRR 3 e AR S Bdia R HE I B

. REHEREEERR

(—) Rg#@R

I APRPUEFIORIE. B W BRI AR

Beot A R, BB W SE Ik G RO S AR 0 CHESEUH ) A 8 S0Pt

Etariw = Sl ] o % P 7 RN N ez i 9 A A i SN v = 2 v
BAF RS . S G0 TR e P BB B R T I ERE . AR it SO AU Wi e e
LR 5 AN LR 2 e U VAN AT BEAS — S XU, At U 55

AT S RS IR -

(1) B RE N AR RRE RS, AEEBIET™ H3 T Ky 60%-95%. 41
RIBEEETT S MO T R, ARG BRIV 2 B0, B0 i ok il as B = wl ek 2k
LONSEE Al

(2) WeARIGTHR RS : AL A BB TT, BRI BB vl RE M s i X . iz X
S A2 RIHI B TT 320 M e S A8 i 5 A PO B 5 L 0 B 8 2 A 0 RS o« P 381 B R ORAIE <8258 % il B2
HI T ORAES S 5 B AT, M BIARAT IR, B 48 B AR S v] e 2 (3BT A i 18 %
BRI . AR R A EE H JC St 45 S L, A R BCAH FE U RIS TR YA 2 DRAIE 8, 4R R
SRS, T RELA R B R AR .

(3) G GBS : ARG BB E A B, B AU BT B vl sEm im i ] . 252 X
By AN RS A8 5 X T R A

(4) BB T S AT S TR B e S AL, ISR AR XU SRR i KBS AT BUX
Bry JRADPE ARSI T BB A8, T JXU G T HE 2 45 i <L R — 8 R B T s i A5 2K

(5) fFHIRTAE S B BT AR : AT T RSt T8 FIATAE M, 8 FIATZE A BE5E T RE T I At s 1k
JRUSE A IRUS: A A A 30 XU

(6) FAFEFRUEI BT K : AT S AT AP FE IR, BRI S 5 55 A BT I 10 2 L2 5% UGS
BORREL T Ranth ) Ah, BRI AT eSS IR LA R U 1D AR A A S
A S 5 57 PR P AR AR AR A 2 A UM 3 7 A AR 22 5 FT RE SR IO o 2) JRAT AR Bl i3 A: )
ZEA IR . 3) $8 K FERIE SR 7] BE 3 BURAFFE IR A AR G S MR XUz . 4) 22 LA 9
Ko 5) FHEERUFIRTIRK . 6) JLRMK. 7 He XK.

(T PSRRI ARG S 5REERE, BT BEERATECE . AT SRR B AT (1
RIS, KA RE G BCE, AR AL G R KR et KT 538k, RATICGR ARt
Bl PREREASEN, BRI S ATE N, tha] REAE AL G IR 58 2 (AN E BRI &




AT R VR A R S R R e (C 2R JE4 ™ it BORHEZE T

(8) Witah Z MRAETF 08 MU A AR R EZ RIES . T RIEZ RIESR R A —E80E
AR, FEUEIAE EIR R LA L, DR AT B X B < i A VG A E R TR s SRR T A AT 4
DRV Z SR, 008 A2 FRAEZ7E AT 8 5 R B 2E 7 3810 XU

(9) B SCRRIETF B S : AT r BB B SCRFIESR, B0 SCRFUESR (£ [ A 11737 1 Ak O J
3, BARTEE. SR AR, AR E BT KU

(100 Z 5ROV SRS : AR rTRIEEFEM I ES SRV, Z5MEEH1
RS B AN ARG A5 ARSI XU v e 2 25 2 (e s ok — R I FA T R A5 2K

(11D BRI B BB RRE AT G A BBV B R AR SR, Wnsest, R i s R B AR 5=
FHOGHIREA RS, BAFREART: D fimRE. 2) B0 KIEEsI AR . 3) Jshik X, 4) B
Kro 5) RGMEXRE. 6) BRI, 7) BUR LM AR AL XU o

(12> AEACIEZRAE 5 Br E IR BB RS AERCIESR 30 5 B E 2R 55 T B R eh /Al 2%
frv B 225, RSN E HAM A 5 I AF A 2257, AR e iniest, WK S 2 AR
MR RS B4 1D /MR E K. 20 Brdal M. 3) ahtE M. 4) £ NS, 5)
AR, 6) BT, 7) HIFAAERRBZE S Al e 51 AR AR . 8) M8 AR Ab ) ARG o

(13) (FEEER) BHahZ b m X

(e aF) B, 850 A TAF H BB @A NCEAN 200 N\ BiE 3¢ 517 9l
kT 5000 HoTtEiEM, ShEEHANMLIL (EeaF), AReEE (et ) WAEENE
HAEPIFZ&IL, ER ARSI AR S WIS femin (EeaF) BzhZ& b,

(14) UEFFZZLTR A 5y 45 AR AU MU

AR MNEFF LT S A FARN, RIS Gl I 68 BN € I TR e MU T
WA G MEESE, 2P 5 G5 FRE AT REAF AR ARG . B < P R PR AR AU 52 5 4 SR XU
BeoHE B LR WS Joik s e G (B 58 KU

(15 52 38 5 1 5 [ma 52 2435 it F4) DXL

T Atk RS HUE B RPUHE S E B SEM RS MER, Rkgiked
BENA RO AT AL G 0 B T LU FF AN R, A Ak et e m i, EA
AT G (BT B E R B e R 208 M H A A AR s B e B R e B R 1, e E G
B 32 < 15 ] 14 240 5 of A 7 22 < 73 003 DA s O [ SR B LAt AR S Al 3 Mt PR TTD, e BB
B A IR AT N T i 56 < 0 00 P 4% I < 5 [R) 10 240 5 s JBE ] L 3B Il I/ FR e 2 . TRl
SRAEAHE I AAEAR NLE ST AR S M o

(Z) BEERR

W ERIE M S0 AL S BBV, AR B FO AT & i B A 25 A Hh S 5 1 ) W sl £RAIE
HAR BB T A v U o

RGN IR . WS . ETEE R JE U R AE RS, EARIER S —
SERA, WA PRIIE SR S -

EEWRFH KBS A RPSELSMH, BN SN HREA NEEE RIS EN.

BHHMFENFARE, B (REER) mr=AEmes (ReaE) ARM—U143, mE KT hE AR
Reffr oy, N RiEPRETT R 5 M e, Wiz a2 0 g 47 ik . ki
RN BT, PR R LRI ST M EANBRA AR T, BRAEMP R A e, AR
A BRI 2 e CR 5 7KAE

R muE e E G ERAEERTTER, REEHNEBE = THEHNER, HAisERER
B, RS NGEEH . B, A0 IR A H BRI AT B R AR — B RO E .
N HERRIE S M E S, A0S R Sy 3 & H R A A R Im I A 15 4% .

BEEHNRIMAN NG EX B H WEEN, U THREEDNE ERRY . EEEE K
FRRRVE BN AR G IR BRI e b FE R E A NG R, AR ESEHANES . HEVM

5



BRI TR G RO RS (C R BD JE 4 7= i VORMS 22 5

B3 N A LA G SE R L & A BR A B TS AT A AR . R H TR
WU # A Bl ge L e BN . MPEEAR. ZHAN. @HhANENAEE, 1
P R AR AT AL B

PRI E RE S A R GHS “EEE R HNLBR LS RN S R EEEEHNE TN
Ul (www. alliancebernstein. com. cn) A3 & 14N AME B AT AE R EUSR

B I NA RN T W SEAR KL 4 0 3 BT T DARLE FEA I RS, PR O (BRI
A PR A F] TG TE 4 CE1e) M5 R Y SR8 BN T2 ) I sl 48 8 (R AH DGR, DA R ik 4 7
N R ATHIAH R AT

BT E MBI ESEH NN, BATEESFILT . AR Uk 55 o b 75 58
FEAT B ZAE R SAT I 3831 1A HIE 1 55 8RBt (BLFHEANIR T s s PR BRI A JF
J& R Rl P S SR IRR A , 7R SR AR AT AR LB BN, AT I AE SO (B
FEEANR TSR BITEES I AAUEICHUE 5 =T RS FREAN AE R WfExs
AR ZHEA = TR 2T 245 BT A E I SEAR L G I POE, 15 ek R EE BN B S 8 EHL
BEEWEHEWKEE GEEEFD). (FHFUWHHY KRR AR S NE/ RIgHIE, BIFRREE R
AR Rk k.

fi.  HeFEEA TR

LU SR AL &8 1 A MGG W4k: www. alliancebernstein. com. cn

Z g 400-001-1300

1. (BREEIERAIUEF R R SRS S D (BUEEERA ANEF R T RESITE IO (B
TR R IR A RIE TR B AR 4 S 45 )

2. B, BFEHEES TR PRSI R R

3 EEE M BFE

4. FEGHENM LB R T

5. HARHEZETTE

v HARESL A



