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The historic partnership with HMN Financial Inc. in 2024 brought together two organizations 
with deep roots in the communities they serve. It is the largest acquisition in our company’s 
history, encompassing $1 billion of loans and deposits, more than 100 new team members, 

and approximately 55,000 clients across 14 locations in three states. Shareholder approval  in 
September 2024 followed by prompt regulatory approval enabled the acquisition to close in 

October. Client transitions were completed in December.

Working Together to Grow
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Dear fellow shareholders,

Organic Growth Outperforms

KATIE LORENSON

Alerus Financial Corporation

Banking

talent delivering strong growth

Wealth

Business 
Segment 
Highlights



Historic HMNF Acquisition 

Welcome 
New Director



Numbers

$222 million total revenue

$4.6 billion wealth assets under 
administration/management

$40.7 billion retirement 

administration/management

894 team members

Leadership 
Update



Alerus is a commercial wealth bank and 

Retirement plan clients in all 50 states
Over 500,000 retirement plan participants
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Katie Lorenson
President and

8 years with Alerus

Al Villalon
Executive Vice President,

3 years with Alerus

Executive Vice President,

3 years with Alerus

Executive Vice President,

7 years with Alerus

Executive Vice President,

20 years with Alerus

Alerus board member since 2016

Chairman, Alerus 

Former Managing Director and Co-Head 
of Financial Services, Raymond James & 
Associates

Former Chairman and CEO, Howe Barnes 
Hoefer & Arnett

Alerus board member since 2021

President and CEO, Alerus

Alerus board member since 1987

Former Chairman, President, and CEO, 
Alerus

Alerus board member since 2013

Investments

Former Partner-in-Charge, Upper Midwest 
Region, RSM

Alerus board member since 2021

Former President and CEO, Nacha

Transaction Services Division

Former Vice President, Pace Analytical 
Services

Alerus board member since 2021

Former Director of Diverse Client 
Segments, Wells Fargo Advisors

Former Regional President, Northern 
Region, Wells Fargo Advisors

Former Head of International Wealth 

Management

John Uribe
Alerus board member since 2023

Shield of Minnesota

Alerus board member since 2023

Former Head of Sales and Distribution, 
Thrivent Advisors

Former Senior Vice President, Private 
Client Group, RBC Wealth Management

Former Partner, McKinsey & Co.

Alerus board member since 2024

Forrest Wilson
Executive Vice President,

1 year with Alerus

Board of Directors
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