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2024 AR A KIS Ve

ZREIPEFE[2024]0148 5

WRRE: 18E

FEBIRAEE
B~ (L) 1,035.58 1,011.18 895.88 900.06
iliist i NQTATH) 466.89 44135 396.92 373.66
BH~ (2 568.70 569.83 498.96 526.40
B (278 231.88 297.00 282.52 202.38
BFE () 2.68 7.35 7.50 6.16
HEFEPRR (%) - 0.77 0.84
ﬁ g FRPUREER (%) 0.47 1.37 1.46
%&?Mﬁ&$ e 5.12 39.60 L
B AR (%) 45.08 43.65 44.30 41.52
FIEREAES (5 . 237 2.63 2.74
ﬁgﬁ?ﬂﬁmﬂ -0.03 0.04 0.04 0.10
ﬁ(i;ﬁﬁﬁ*ﬂ:bﬁ 36.45 34.68 34.72 31.53
BEE (2w 786.62 788.87 693.55 731.53
AMBH (Z7) 255.54 254.79 240.63 244 .80
A epr (L) 531.09 534.07 45292 486,73
gn B HBA (275 0.19 1.30 0.78 2.27
BHE (L) -1.34 4.39 0.00 -0.84
BEAME (%) 32.49 32.30 34.70 33.46
| mlichiw A=Fa 2023 4 2022 4 2021 ¢
X%  GDP ({Zjm) 27,202.39 26,300.87 24,740.86
L Gor KR (%) 4.10 2.90 7.50
HRiraiK 2023 4 2022 4¢ 2021 4
A AR B IR (%) 1.56 6.16 6.70
Eﬁ EERARERE (%) 1.30 0.50 2.00
A E R SR 200 FRHBRE (%) -2.17 3.39 0.29

FRlsE: AR 2021, 2022 A 2023 EFTHHREG LR 400 2024 19 AW S, ATFAUE, s .
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ANRONG CREDIT RATING CO..LTD. B SR8 e
AT A RV OE VR T B R R .
PR R A FR
B AT AR VR T R Y PIFM-NLMY-NLMY-2024-V1.0
e AR B O ER T i A .
RAT EERERPFEREBFT R B R
PR A W 4R WA PR
i S WD X sk ) 717
% 45 5 AN AT ol ARG 6/7
(X 3 i o AT ke JAL s LR .
Ak s Fy g s R 77
ke 6/7
g A /
i o1 ol 57
Al ZF GG 6/7
PP
B BB E HiE 0T
AR R L2 A FE
BRI REg
i
G B TIARE” HHCE RIS 1. 20 30 40 5. 6. TFET I, RPN A BBIFROARIS A 7, 7 RORAF. | BRI CERE TN "
RS R, 2, 30 405, 6 7471, AR EHETTMIRRI 0 748, 7 R, | k.

(2) V-SR] RRiTOLITT IR 98] “iPa ke | P e SRR A ) BCA AL, e i SRR SR SRR R R R A
S, Hoop, BCA SRRl G e R I R SRR, Sh R U R I B IR IR SRR R R, RO & B TR R e 1 20 3363

14, 3 FAEEF. 1 R
(3) IRZeiTa sl RIS 0 40 iz, IR AL AR AR AV B AL AR D I

RAT EAB VLT LREBE R :

EHEH | HIEETH | PPERE | PREADSEMRR WA ERRN B WA
F4T k2 ) ELBE s

IAERERIRRE | panmpmon
SR (2T 1,011.18 436.82 424.38
i (zm) 569.83 272.45 170.39
B (%) 43.65 37.63 59.85
ksl (Zon) 297.00 175.25 269.57
HWHRLE (2o 7.35 27.77 4.08
ZEESH SR (ZI0) 9,47 -4.04 17.61

ks BRI 2023 LR,
R, ATR L AITHIE, ZaiiE,
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ANRONG CREDIT RATING CO.,LTD. AT ARG ARG
RKVE IR
FooerR: 2V AMESEELR, AR EMRRERRELE TR, HARRAKFER 2
&7

M IR A AR LR A, b 2021-2023 fECGHT B A SEIRION 23.72 12T
49.52 {Z.70H0 70.12 1276, WAFRELRIIEK . BABTHFE SRR, ARHEHN 2T
AR R AR [V, BtRHA R LBk Z 5w, ok BRI KIE TR, 2021-2023
SR SR E R R AT 46.34%. 21.33%1 10.90%. FEFEN G BN L E R, SHAF
BAIKFIERL 58 T

B SePRas. JI0R 2 A 4 R AT R — 5 2
S3BF: 2021-2023 4, Aw Wl A ZESHIA 14.21%. 11.71%F 10.83%, AaITIH. #4200
5 B PS5 R St ARG, B INIATKRAR 2R, R AIE TR BOR R

B SeiEA: AFGE RIS AR K
A3 2021-2023 4, AT LEBRIGIR BRI, o Rk AR R R AR
VP R R ANME TR, B RE MRS .

L SO U VAl (P g adsh e Sy =L
S WELHBEE R AE TRERRE, IR A RS LA B ks LR AR A BN R RER
&I, AR TR SR INREME LR IEIRIS R — AR, 18 3R SRR 5 10 8 R AR
59 SEMMER GO ENAE B RS AERCE, AR TREY. BiickE, AFE
LU T AL P et a o) W =EC 8

B oeiA: AFmsamaritt, mik ErEsesEs
ST WTAESR, AFIH SFES BB BRI, 2021-2023 SFR K 2024 4 9 JIR, ARE
BARSHES B 242.41 {270 265.41 1276 302.55 {2760 326.15 {276, HAmiE BG5S
L2510 49.81%. 52.92%. 40.82%F1 49.11%, 7 bbim, MilG— &g ES.
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ANRONG CREDIT RATING CO..LTD. ] LR G IR S

—. EEHR

R BRERAREAR (BUFEHR “AF” 8 “TTHRR”) WENEET 1951 401
MR EEXKCRER (BURFRR T lEBKRERR™, J70HEE XK RERE IR A H KN R
I CLAR AR “) 7 B R XBUF ™) R BT ECE AL . R4E) P BR XBUR CREBUR[1996] 107
5 SO, T 1997 45 10 H 15 HRT AR E, T AR XK B R AR TR R RS 4.
Folv AR, RERSVEE G KEBUF K E B k., WIEEME A 5.42 270, $HASEH ¥,
UV A R AR BRI H R K BUGEAT H BAIRS, RFAR 100.00%.

REZIRITHIGEE, 2020 49 A, ARNEMEEA, LWCEAHINE 14.90 1275, 2021 41 H,
WAE PR A XA RBUG X TR ERXEEENT R BEAFRITEAT M RS
PrEARTE R A PR BEAT % AR ST A X IHEED) CEEEA[202118 B, T H 6 X BURF 1L
JIRE R R XA RBUFESR S S EEE RS (VTR ‘T REERRKERE Kk ik
BEATH®E ARG, HRAAT 100.00%8 6, THEARREBRRAFETHXIE. FEEAL
PR SCU R A, MR 2024 £ 9 AR, AFEMBAR. Sl AHIE 100.00 275, THEBRX
ERZNATME— R, T E G X BURF ASbREsA .

JTHARBAEAT TR KRR R EEGETWER, BRAML. &k, &80, SIRRHR
DA B 0 B R A A i RO R O R B e, S I RS T EVR X 14 Mgl 45 M B, B
R ARE, HARRYRMTSET.

WRAE P B A KN RBUR A T T 3R PR BAERETE IS — V& i Ak (5t
WY CEEBUK[20211133 5, BT FaR BITIEE PS5 AT B BRBu J) 0 36 4 77 1 [ e 3RS —
ME AN SR E AL, AW RARMEAATLRR. R PR RARRERS, T
P VA R REUR ST btz m m B =l ik R LY R [202414 ), H Ik LR
PR B AT RS RF, SR R A P e R A Ml KT A0 o v b | LE R B T A 4t
FEAL I E RS, [P RASTEHERE T TG B R X R M R R TH Ak R R A AR .

BE 2023 £, AFEHGEATAR I 36 5 (FEILFF 3.

Z\ BWMETTBURIAE

2024 FEH=FELIBITRETR, SFETERHARETEY, HN Bia ™R H 5 ER
EAMEAZFSITHRSRRETE, B RN R ES5E Ak,

2024 E=FE, EREFETAETER, fBrhEd. g =2 E M 4E ™ A (E 949,746 1270, 1%
AN H, FHEK 4.8%. 2/WE, S—=WBINfE 57,733 1270, FEEK 3.4%; B/
AN 361,362 4276, K 5.4%: F=r=A38M{H 530,651 1276, 1K 4.7%.

2024 £ERT =20, A FEIRBCA L T8I0 ) L4 5.8%, JUA% LA i A i ik ol 388 b =) b
WK 9.1%, BT, F, WL, BESFEA TV VR RIEFERR: RBETHE&ENTIH
WKT. B, IRBUEMERGEK 4.7%, i, EE4EH. TG SEARRS LIMiEEE,
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ANRONG CREDIT RATING CO..LTD. A LG RTRIR S

AR 11.3%. 10.1%. 55k, &y CRial) S ] b K 3.7%, 4 BURCR A 7 LU I
¥ 2.0%. FKICHETRIGRI, 44 S EIRER.

2024 LERT SR, T, BAMSNTORMBHC ., WA, Hho B A B R 353,564 12T,
ALK 3.3%, FHAZSTTRA ST, NEEERT R, BRMROEZSRE, P POk
MR R, B, AEEEEERE (REaRS) 378,978 27T, R 3.4%. SX4U
B AR B A AR S AR T A G 9.4%. 11.4%, BB D HEBY G R LA
A= R LI AR T 10.1%, 9 I BRIRNE A R, AR TR, = F s Hi
umﬁi%%m.ﬂﬁﬁ&ﬁﬂ%ﬂ#ﬁ%iﬁ@%ﬁ%ﬂﬁu%ﬁﬁﬁ,ﬁ%ﬁmuﬁﬁwﬂzﬂ
(.55, I 5.3%; 22 57— FRIEUTE LSR5 184 Al M Il A MEBOR N, o 5% 57 55 JE 3 ] e
— BN

2024 ERI= T, A R MRS (CPD R ik 0.3%, 1 % FUs i i% S kiss) T
B, TALAEF=% T Misiesk (PP FLLTF M 2.0%, AR Sk 0 Cbr. 535k, &R
TS RPN 5.1%. SMARE, Fi=SEATFET TR, Rba i, BURMEA NI,
A FFR bRl H IR AR A -

R 2004 1F, rhE 3 TR R TR MBS R, PR,

=, FUHEEBORA T

R R E AT E A RIS, JEEREFRRARRBOR S R AR BRAT LR R,
W B EREHK.

bR R TR T T O A A, B R R B B () B O, REIRFE
Hﬂﬁﬂﬁ%@ﬂ@ﬁ.kﬁﬁ%ﬂ%w@ﬂﬁm,ﬂ%%@ﬂiﬁ%%%w,ﬂﬁwﬁﬁﬂ%ﬁ
TR R, T A 2 R T, 2023 4, A EHURMALIA B E 158,507.17 14T,
Rl 1.56%: i, foll s (i 87,073.38 1270, HRoll s (8 7,006.08 1276, Holl &7 {H 38,964.60
fZ7c, Mk 7={E 16,116.19 {Z.70.

A m R TR AR 276, I, %)

Wik | M
4o [ e bR B 158,507.17 1.56 | 156,065.94 6.16 147,013.40 6.70
£ ER TR 69,541.00 1.30 68,653.00 0.50 68,285.00 2.00
L@ e it & b 200 $R3 123.95 217 126.70 3.39 122.54 0.29

Srdickis: ATTHGE, wEhiay

2023 4F, REAFER 60,541 AN, L EERK 1.3%, FEIEFTE. REiEFmA 11,897.0
T, WK 0.5%, HAHRE 58450 AT/AR, K 0.8%. Ho, FREIGIRER, M RILE
2mMﬂﬁm,@&4whkﬁvﬁﬁ\%$ﬁm%%ﬁmﬁ.éikﬁﬁﬁﬁﬂLMmﬁﬂﬁ.
1 2.2%, KR 2,084 i, WK 2.8%. /NEEE 13,659 Jilh, I 0.8%: FEERTE 20,660.0
Fil, A 0.9%. B RO R R SR R A T B . T ROR AR SRR

6
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ANRONG CREDIT RATING CO.,LTD. AT ARG TR S

B9 77.9%, Xf 2023 EARA - HTTIREIES] 51.0%. W, &, &, JA0K> G BA SRR E
M, . AR B SHRESIL. SEBFEEAFR 9,641.0 JINE, K 4.5%.

7= S B MR B R B SR MAETH NS L EETRE 2.3%, SMEHRMET
B 0.3%. & PO SALER SRS FRIEEOR, RIS &F R M5 'MNE TN EERR. 5. 4+,
LM T, A HINERRIERK, BT 14%, HESBERHHNKTH 7.3%, Z-85H
HES BN, KR G5 U AR 7™ 5 N BORIRE T M. MR Dl 2 IO A4,
PR RSk AT R T I

fOlRATRFRFE RIFRRESR, MERSFREUZITRIET “EMA" ER. 2023 F, &K
HAC b ] R P AR A 1.2%, AR B S Db AN B il [ s B R A R 7.7% A0 12.5%,
TN RIS U AR — R T G 2 M2 R M T S 64,0049 270, b EFEHK 8.0%, 7E
DM AEELTTH &L EFR) 13.6%. REBESWERCE, TER S OSMERK.
AR G OVA 2,341.1 123570, THE0.3%: tHO%T 989.3 {23676, 18K 0.9%: | 5z 1,351.8
2356, FGERE 1.2%.

A, TR A A A S B S R R AT R R . 2023 4E 2 A, ke, BEIS Rk A (6
F il 2023 A HEHER £ FHRME A TEMZ L), Hoh iR SR VIR A 1TE), MR
RIBKREEF B AP OMBEEEAME N PO MPUREHT . KPS FE AT BV i
By SRR A HEREZ IR B SOE R F: HEE & & IEL IR R AR RS SO T & . E R
FPAESHARGIMAK S RATIRT, WEREFH LB, PSR AR . Sy 3 B A
AL TEENE. 2024 42 ARAH (ChIdh REHFXTHER “THRE, NEGR” T
BERH AR 2 M2 miRMAE WY ot R SRR R S AR RHEE G SR A
B, SCRFERGHTTFEEW. NP RLIRMATE), sEBBA TR AR IMENLE], IR iEE
B OBARBEE, NMPUEE M E£r= S M A =0 R &,

JEHE 2024 4, EFBFRFRIERMRERRE, ContiEg Rl iRE. Hik 2 SR AEL,
REHWR. =R, B FmES, RIWRNZERREGOE R ZADRRARE. &
ool R e SRR RIS, MR sg Bk, SHE®RY 2%, Lr=mmani
R ARRE, WAL RE IR KER, X EREF R EIZEIT A6 R R4k R
fEF.

M. XIREHFFHE

T R KRS SR ST R R IEY . SRR, b RRE Rk
WPEE R W BURRPEEXY, XARHMmEs: EEk, TRSKERFERA, KA
HHE SRR, RLEBBOREE; REHELHAAL, EXBEHEBRA: JTHEIRAEERS,
M K.

I e XA T e R e, R S X G S X ) B, thR AR B R A,
R E-REEEE S XA, MRIEE RS RE K “—i i BORPEER, X

7
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ANRONG CREDIT RATING CO. LTD, v m] A G AR S

RS, )T EIR R R AR . R, JLMA. BISE SRR, REE 10 MEA
HasRERy—. MEAKERESKREAORSHERK, 8E 2023 FR, £XKEEAA
H5027FiN.

P A X R 2 ARG, Ol RO B . TSR IR DT [ R R R
AP AETE 2 A T8 Rk AT sk A lbik 1,499 R, REHEFS & 2 ENE AR, B R E RSOy
VE T, o5 R KA 22 4 F th 2 K TR R iR T AR e A PR R A A 55 ELAR e A B
1,395.4 i, kUGBTI, BIZS. BR3E. AKFfh. B, BE. PR
K, KEFEEESES . BEEE, BNNEEFIASE R MMERET LR, 14 M
ERBRRN G R E SR, BEREEE .

P A X s T T, X RS B AR T, 2021-2023 £, )T EIE X TN A
TR AR T, BRI, E TS EE B 6.5%, MBILL E T W RWBAR, Mk, 6
4l 4y IETE 212 SOF1 30 5, SRR A 1,255 F, EREEHERESH “DEANT SR
101 3, 2023 4E LB 5 4 R Bt 53X 39.8%, SR K SRR H B 50.6%. [ AUk
kb4, BB AR, AR ERE 60%, RARENAE. A%
7 BV & ST ARG A T8 A X R A B R K A SRR AR IR R Rt il X R B AR T
P SRR EEBAEIRTE, AEEF A G AR EE 0 A4S, HETEERER .

P A XA, R RS R A . 2022 , 1T ER R —BUR St b B
2817 {255, Wik 52.9%, HRENRFPELEE—, BHENRTERSBEDERERE 6 RS
. SEERS T E 6 X A R AR P A S D AT RS, B eEERIARTA
BT LRE D, AEESEELESESRDOIREE, EshsEY BRI, X RCEP H Atk
5 510 23.7% OHE S B1HE 27.6% . (RBIIRIEIE 24.3%, R 7 Ah H DB 185.6%.

I EA X B AR R R LA F S (AL 456, %)

5 "t G
ww | Bw | Wi

GDP 27,202.39 410 | 2630087 290 | 24,740.86 7.50
Horp s—rllgnE 4,468.18 4.70 4,269.81 5.00 4,015.51 8.20
Sl Ig nE 8,924.13 3.20 8,938.57 3.20 8,187.90 6.70
=l ndE 13,810.08 4.40 13,092.49 2.00 12,537.45 7.70
AR CHAD 5,027.00 . 5,047.00 E 5,037.00 .
ol e 6,918.32 5.70 6,775.89 3.10 6,074.49 8.10
bl g ] o B AR - -15.50 - 0.10 - 7.60
FL2 i B A S 8,651.57 1.30 8,539.00 0.00 8,538.50 9,00
HE Hy CE A 6,936.49 7.30 6,603.53 11.30 5,930.63 21.80
b72b LT o477 1,337.02 -31.20 2,307.38 -38.20 3,733.93 -2.90
S RHLE 5 TRLF SR 44,067.20 - | 4021238 - | 3687944
SR 5 TR DY R A2 80 49.773.05 - | 44,689.79 - | 39,851.13 u
=R 16.43:32.81:50.77 16.23:33.99:49.78 16.23:33.09:50.68

[TEE S A EE E N i it U
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ANRONG CREDIT RATING CO.,LTD. o] LR (G AR &

ATFERT T EREBRRRRREGETLER, ERRRL. BBk, k. SIRH 5L
ERaRERERHRLAR LR LER, AERBEMHLEMMMAERS, WELTmkE
BB, A BT ABUR— T sh i RE KR TR SE 38 Tk B = AR 3l 55 28 AR
KM, AFERBANGERE, EXEWSE SRR ERFRSEREN, SEERHRET
R .

NEMERIT T H B R R G AR, SRADENL. B0k, k. SRS L
PRy R B RGN RW ARG R R, k. Rk, SRR IEFIHAHAR, Fil
FREA 0L AR S TR B IR SR A L B AR 3 o« AT EUE T — ML 9 [ A5 35
HE 2024 £ 9 AK, AFIAE LI 202.12 5, WAHEGRIREH, B EBK 14 Mg
45 AEy ARIAAE 3 FAO P E R E Sk Al 13 F7 H IR R AT Sk Ak
2 FERFRNWAMENRTERS. 34N BBt R o, | MERESERE. | MERE
DR R 35 DB BRI DRTEX .

) B 5 A LA A e ) AR SRR %5 & ROl R BT A B ARl B A P A 2 T Y
ek gs, SN E BRI R, BV AMELEE, WEERERR. TS
e — AT M3 K A R

2021-2023 4¢, a7 A SEIE AN 202.38 1470 282.52 Z7GHN 297.00 4270, E LN RF4E
W, RIS TR AR AR S, e ZE B R U R AT (R RO K 3 T A Y
MBI 2T BB RINKR P E1E, A8 R TR 78 338 P N R4
W RAERIERN L F RSB, FEANRE DR AE R TS AT 2N SRE
A AR R AR AR R B e R AR . & KT IR ROR T R RIS, R AR NERIA
PRV PR RO, R Z BRI EE T A RS, WAFPrE) . ARFL. RERIE.
TR R . B S A w N A B #h T

2021-2023 4E, AFEFESHIHN 16.03%. 11.52%F0 10.75%, 2 FR#aE, ETRZH LK
B K. BAERE, WDLEHHAE 2022 FRE TR, PEARSET R, X CH RS K
R TEE, BnPA A E N A LT E R, HRE ORI BRI ZRE BN S5 R R R
BA L THE R R, 2021-2023 24 TR BRI R KNE TR Gk % BRI 3TE 2022 FREIRE
REERRWELRE ARG LT, RN i 0 a& 5 TARCLATEG Rl =l il 55 o JFUR} e st i
ZEHATER NG R, BRRES) LTl HIT R, R YRR H b 5515 28 T X0
#, BFRBLFEREKTE.
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[=]

) LG AR AR T

AT E AR EBFIRHIL (AL (L5, %)

2022 4E 2021 £¢

A | k|

FIN

T TN T

ik 92.44 39.87 122.34 41.19 104.77 37.08 87.86 43.41
ok 84.95 36.63 91.36 30.76 68.76 24.34 28.57 14.12
sk 83.69 36.09 90.21 30.37 68.04 24.08 27.94 13.81
Flolk 1.26 0.54 1.15 0.39 0.72 0.25 0.63 0.31
LA 33.39 14.40 45,37 15.28 68.30 24.18 55.14 27.24
TEH 9.66 4.16 12.72 428 14.63 5.18 15.92 7.86
ﬁ%&’k?ﬁ& 19.30 8.32 27.36 921 46.48 16.45 35.59 17.58
R B AN 2,51 1.08 2.65 0.89 3.01 1.06 = :
i 1.93 0.83 2.63 0.89 4.19 1.48 3.63 1.79
FoAtl 25 21.10 9.10 37.93 12.77 40.69 14.40 30.81 15.23
&4 231.88 100.00 297.00 100.00 282.52 100.00 202.38 100.00
| =Am | EAR

Fhlk 3.24 3.51 9.10 7.44 4.90 4.67 6.39 7.27
#HOL 7.04 8.29 8.65 9.46 10.89 15.83 11.14 39.00
Rl 6.68 7.98 8.30 9.20 10.90 16.01 11.02 39.45
lb: 0.36 28.69 0.34 29.90 -0.01 -1.25 0.12 19.03
Arih Al 4.84 14.50 5.78 12.74 4.91 7.18 3.95 717
ety 0.02 0.20 0.76 5.98 023 1.58 0.82 5.14
ﬁ%ﬁi\?'ﬂ' 3.57 18.52 3.57 13.04 3.05 6.56 2.55 7.16
pidiigd) i 0.76 30.31 0.81 30.59 0.70 23.30 - <
Hfih 0.49 2528 0.64 24.45 0.92 22.03 0.59 16.16
FHAtalb 2% 4.82 22.86 8.41 22.16 11.87 29.18 10.95 35.52
&t 19.95 8.60 31.93 10.75 32.56 11.52 32.43 16.03

Gl AnIHE, pEou.
2024 46 1-9 [, AFSINE WA 231.88 {275, T3 AR AR BREAEF
445179 19.95 {Z.70F0 8.60%.

20234E At L (R %)

frihtedk,
15.28%

E1ldk, 30.76%

= BEdE ]

bk %,
12.77%

o=

LA

o frdhedk

fide, 41.19%

= Jiftle

20.00 ¢

15.00

10.00

5.00

0.00

EWAES (8L {27, %)

39.60%

20215

20228 2023F

20245:1-98

— VRN, s—

45.00%
40.00%
35.00%
30.00%

4 25.00%
4 20.00%
4 15.00%

10.00%
5.00%

0.00%

Feblseis: AT, il

(—) Fidk
ATHERR LA E R E Sk, FEMBRARAERE—ENRY: ANERTENR
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ZRlE AP RBIRAE]

ANRONG CREDIT RATING CO.,LTD. A R (G IR IR

. RBEXBRET . E¥RERERREX A RERER G ERE T BEEM; EEKR, 2R
VasEk I nRen, FERDRLE R T A SRR, (552 8 3 B ROt R 45 0 T BRI
R, ARRENERREEE, TERBKRAES.

R0 B VA X 2019 4F 2 H 14 HEPRIY €7 oLk B 16 XA REBUF ST F A AL i
HINPRBE D R R R AR LY (RERCA[201918 5, WM BEMAIL R BIER, RELTERE>
1, AR RS O, R X N AT HEAT AT Rk, AR 447
WA IR AR (URERR T HER ") Raolr= b 5 kAl B A 12 B 4o,
FEDATTRUR NS . (Lt DO . W R R m i X R B Wi @ S oy R4 7 E B AR .

A 2024 5 9 AR, JTHEERIAA 14 ZWEAR, #WOEAHE. b, W, k.
A AWM T BEAFFRBON— RO I 205, BRbVErF= BERE L 100 750, A0 At 30
JIWE,  2023/2024 FEFEA AR RN E RSB AXAI . AFIA R R B B
LA ARG AR, oo Bk AR IR AL T E N AT AR

1. LR

PERUERRE T T, 2B AT HURHE 0 AR R TRl 2 505, EREGES T R, T
P4 R mra s Hm T A A, o BT RO AR FR, Ak A H A R 5 & R
BRFFTE 60% 4 4. FERLE —MBEEAK, 10 HHRBGR, SiasL N 10/11 FRE0EH R,
TFEERE ZF 3/4 AEHN—MES, 8% 2024 £ 9 AK, I LR H BT 183.20 74,
A REX 2 32.40 SEAEA AR, HoAth 3 B M b R A AN, A F] S EEARGE T 8
HEITT RBAEIAT, FIR A RGOSR X AR AES o RERIR LR T . TL AR 255 75 Th BBk 5,
JEURHIt R B AT BRI AR e

o B G DXCH RERME L2 5 FaR I 1

HRERMERER ) 160.00 155.00 152.00
T R (i/rp) 4.84 4,60 6.80
BERX AMHBESRE (/i) 4.6 4.40 5.50
RERCH REH BT (%) 12.62 12.44 12.73
R H R E SR & A o) 440,00 445,00 430.00

G AT R

PR AT T, RREAT M7 it (R B A AR R, ol () 3 5 B0 9% 2 BEAA BN ZE X AR I Bl o )
A A [ LA A DXAR BRI AU SR R D 1) RAY T XM R BB . BAT A
WIS Rk, NIEERE U HBER S, RO ET R AR . RIS R S5 4
WA B R &, B BONHRL AR ch = A AR, SO T RS . A RLE RS
B, KA “AFHEMR P R AL ER, ARSI WIRRER, PRACEM R
AR -

2. HlpAR

2 T LA LB SOy AR . LZWRAE TR, SR EA R, . A B
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@ LEE AR AIRA R
ANRONG CREDIT RATING CO. LTD.

AL R

B AW R B AR R, AR EES AL, (A, B S R B IR W
FRGHER, FRE 14 5HEARASMILREEEAR, QRELHRER, FEEEERSA
i, 8 SO J A () AR R ol “ERERah T AE.

A A S BOR TR T H B, o ks 0% . AR B S RUR A2 Jy 32.40 T
A — s (O ERRAE S, AR, AR H R BRI B AR R TR
A AR R I A B, SRIGTSENSE T A R, B AT . R A
A T S A e A T O B, B P M0 F3 TR S B DA B 7 Rt — 5 I TR
BN, RS, RGBSR, AR SLplELR .

Ak A4 %S ) AN R

AT HE 2023 4 (GR) 1022 8 GR) 2021 4 GE)
85.45 85.43

JEAA 82.44

RNl Je B 71 1.64 1.70 1,76

HIETH 7.90 6.06 6.20

il 1 9% 8.02 6.79 6.61
&3 100.00 100.00 100.00

PR, AR R

I, AU 2 V5 B 5 B2 T S i e S SRR B I 2 PR S, SR — S R

L e A S AT, W e Al TR GE, R — ORI R N R A, (R LRI
ARAE AT, T, PR e LT, A TR ORI O A, AR RIS
A7y T W A5 R ) B R 7

mHE
KGR (I3

] H RIS O

2023 4
580.71

2022 5
721.93

2021 5
720.07

M (o)

527.86

518.23

516.07

ViR, AR, dpiTen.

R e, A 2024 4 0 A, TORSEE6E 130,00 FMAE, SEERZ R, AFREX

HE T R R T, BINSR R, P ReF AR IR TR
A T AL A T R T
i = | 2023 48 2022 4 2021 4

PEfie CJim/EE) 130.00 130.00 130.00
FeE (CJIm) 87.62 102.69 115.88
FEREFIRE (%) 67.40 78.99 96.57
HiE D 93.57 100.66 117.55
AERIT G/ 6,886.22 5,765.51 5,550.00
PR (%) 106.79 98.02 101.44
R, AERE, R

3. HLEIRE

P TR S DOREE A R FURME R, BB T AR B A LIRS, AR
Sy SR ol e A B R R R A . SRR T, AR REEREUEI R W, B
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S R PR IR /AT

ANRONG CREDIT RATING CO. LTD.

A s PR

Femn AR R e AR, EEEERKEOVEEEN. )R WK, EERG TS S
65%Lh b, HEAFP AT R R A AR CRED ARARSE, BERE L.

Mg, FEESL ERTES

“RAEEER" T AUHR AT Z= A, GRS SZ WA AL RN

HEEET R R, AT ENLIG N BB ER KA, 2021-2023 S5 B SLIYSN 87.86 140

104.77 2.6 122.34 127G

AT T A RS BB (RA: 2T, %)

P A S N R T L R R T S ST
L Pt

FUE E X 55.46 56.00 55.10
IHEE 6.58 6.40 6.60
IR 4A 4.52 445 432
=% 1.21 1.00 1.10
T 0.02 0.02 0.02
HAh 32.21 32.13 32.86

& 100.00 100.00 100.00

2021-2023 FERT R AE P ER

-9 FHE R & HE {02k T4 o BB
I PRZ R IR A ) b 102.59 20.04 82.55 3257
Rl CRED BIRAR 1T 27.45 27.45 s 8.72
R A R AR T A PR ) Sl 15.85 15.60 0.25 5.03
I AR B R A ) FIEb A 9.90 9.90 s 3.14
IR RSk AT R A A SR 6.20 - 6.20 1.97

it - 161.99 72.98 89.01 51.43

2021-2023 £ERT F AP RIFETE L

P s A R4 A PR
BT h R A E PR AR H A 243 1.92
IR A R A A TS A 3.08 243
A0 T 40 P AT PR BT A I 420 3.32
7 SR S FE TR A T 6.46 5.10
I R R AT b 83.66 66.09

At - 99.82 78.86
FRBE, ARME, R,

(=) B0k

R, AFBBOLBNFRERIE, BRI SRR RR R EFSEE R TRE T M.
A BB S B R R AR, S0 B )T AR BAGHT R AR AT PR | (BURfATRR “ K
BES) AR RETIANARAR (IR “PHLI™ fiHeE. EeEk, A5 &80k
WONRFEEIGAS, B 320 F A B S A P 5 B8 3 R i IR ko

1, 3P

AR PR E B A A B2 BLARAREE (UTFRHK “B2&", K
AHTEPOR LRSS . MM RR, REUARREBERARR, BXRIEES
BREE. ML, AEEREGE . ZimRiERRLS, AT CERT L —EIm w7,

FXCHT B AR T e DB R R i R R S T Bk, AR R RIS A SR RSB R T i
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@) ZRERTRARAR

ANRONG CREDIT RATING CO. LTD. AT AR E R PRAR S

PR Aol e AL E R E Ak ol ERFEIUCRARTTRER . FRG AR5 R .
B 2024 9 A, KB ERME 14 KFWAF, RIFFEAETRARK B 430,00 753k, L
REEE AR, RSP E B A, SLBIE A k. G B AR 2023 fF AR 409.14 T3k
A SR AT, AH BHCRH TG G, ERFREAKIE, MR SRAE NS e E
B, FEEAEME. . RSN RAES .

2021-2023 0 RAGH B HAE B R R AR RS (R k. %)
FEABHER | AWSMCERARR | ARERERHER | ARERHERTH G

2021 1F 3,113.89 196.88 142.00 4.56
2022 3,347.44 352.34 305.00 9.11
2023 3,516.60 579.21 409.14 11.63

HEbi: AR S

ERFREER AT, EEA CEED CARERT M CATHRS B, WA
g FRAEILR, JER A R, A E R AR K. BERE, Y
A, ATHEEES. 5IF. WHEREAWFE, TR~ GAME. REFHNEYF
J. AT HRETTE SR R AR L, X AR, RE . ERMEEZLE
HE S BTSN, FH RN, ARERS BRRAF S RE S SRR, o
THMEMBT AL SR, A EFRERHIE R4 h IR AR, AR R IR — Rl B,
[AGEFES B A TR SHMERE AR, SRy, @eh B2, BoRRS B FEEGHE
£, ARHEREAFEE TRER. “ARHRA SEMNOMT, —J7inr LAk 2 7 SRR
3kt [ R RO, MR A SRR, BT T R AR R Ak TR
b, BRER SRR TREACT .

FREARTTE, AFTEL A SA M BREFTR. SR0TEE. BRI
0, HREG S, RGEHGER . M ERE ERE . BT SR A TRIERR L
SRR AR BT TG KT, BE2024F9AK, ACGH &IHH A6 XA KiE&ES, bm
Gk R & I, HEMBI0.8275 %, X TR S B4R BRIGHE ) R IECREA

N A AR AR L 151 1 5

AT H 2023 4 (KD 202248 (KD 2021 4 (GR)

HEAHB 79.96 75.19 71.60
Ak 73.63 67.78 62.28

] 5.03 6.18 8.25

Hhet &zh 1.3 1.23 1.08

HETH 4.59 5.34 4.39
HlER A 15.45 19.47 24.01
&t 100.00 100.00 100.00

WERbACH, fu]iit, gl

SR TR A B R, AFIRRS A AT R, RSN, SMRERER I — AR &
FMAL IR, AT AT, RIS L. ST, ARERHEERE A
WIRPAE, WAOMET RERNET, EERR CPETHE, MOAE" OB, EREYHR
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ZElE R TR ERAR
ANRONG CREDIT RATING CO. LTD.

N ER e

RERYAEN T, AFERMHEEES I, BT AH B R ER RS, ARERF TR &—
SERRY, PIBMIE LS E R W 0.5 J0/A T L L, M e H 500 ok, BE—2HHHE
S AT, 2021-2023 4FEAKGH B PISSHUON 23,72 1476 49.52 {Z70H1 70.12 4276, ICNKFEEKIRHY
Ko HAEBNIHFE “HRAY”, EREEDNZHH ML RFERE, BINERE kS
BRI, BT BRI R KR TR, 2021-2023 445540 B BAIZ 7571y 46.34%. 21.33%F01 10.90%.

AFEFELTTA S A RSN (R 205, %)

R T N BT R R e
ik iR RAA
) E X 77.39 59.53 73.10
1 HE 16.38 29.44 922
i 6.23 11.03 17.68
& 100.00 100.00 100.00

2021-2023 sERT A ABBE P HR

IRl A58 10.37 7.02
w2 b 5.13 3.47
®5P3 K% 427 2.89
B4 ARk 4.01 273
&I X 2.50 1.69

&t - 26.28 17.78

VEEREL: AL, il FTIRATE, AR AN

Bz FmRANFTF 2021 4 10 Ay, FEEFEERF. ML, REWREDE, KinRiE
R %, ZA 3 BORIE-T BB o AL A RS AN T A A B R BRI A g Tl 2 . BRI, Bz g
WHOE B AR 96 ik, SEIE A% 30 Tk, AMPER 2.13 TALKNF=Re. B2 4 B il istdh
RRETITT&KEE, RN, FREEMERIELREST, SRMTTHRBEMT. ERETE 22
AT (B AL HEE, BTN SIRRE R T AL AT A RS A A, WAL
TR EE 50 &, IEERB T BRAFEMEK. BE 2024 F9 AK, B2 FATRBTHIBRX
ARG KT Wb, BN ERTRIEMERBER, HEXKEAESE 25% K.

2, Flk

AT MRS E EARFE NPT, BAE R R Y G R P8 g A bR AL P R R
AT . PRI AR AT Aol ARk, TR RFEE .. LA MRFRE. TimE
el R EN T et - N A

M55 BT, IR LT3, R4 a0 SR G S U QU K45 e
S0k TFAY IR MBI . PTILLARAE TS . e PUnm AN IR, FEr=E) 7,000
L, $E-GEMT AL, R EEMERAFE A F R, BRICRY. FE. KRR
FLAE K 40 AN G Fh . A SHe b A SR 18 2 A RREE A 0BTt R AR B R 1) 2 I A
#, 2021-2023 EFLALATH S BILBN 0.63 276, 0.72 4Z78H0 1.15 4270, BFIZ4 59 19.03%.
-1.25%7F1 29.90%.
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LS A TR A IR ]

ANRONG CREDIT RATING GO_LTD. A R (G HE AR

(=) frfRl

AT RO ER SIS R BR R RERIBL SR BIRR. REEREH AL
%, EERSEAFERENHUHBLEELT, SRRURREANBEIBKR, BHRE L&,

1. &8

AT R 52 ) A RO R R A TR AT (UT R “BIBAGER ") H AT 4= A
R . M IR = K238 50 2ASRFE S, e bV . WIBHEAR A B AT E
AR AR e, 8. BARARRS T— AR E Rk &/ l, st
WA ENES N, BB CEET MATIKRE RS . REEh T HEE TR 2 ER S,
B PIER  E R A T 4. gigl. &, AR A, T BEHL BMETL, AEEHEX
WEEAE 27 AMETEBK, BIHOBHAE, BRIEELEFESMX.

W, AR EERIE AR, RSB G REE 23 13, ENE
RE BB MR F N BE2Z P, 8T RPEELHERANES, B 2%-5%M4Ti0. TF
skATIRENE SRS R, 1 RATREP KR E o= 8k, [ M, FrbaT
T imE KV A RS, FEEHTHME—ELT M. HifaRB2EbmsHnEner
PER A R DU m Rk R R ARE S -

ATERNL S T AR RN CRAL JIME, TR %)

mH 2023 48 2022 4 2021 4
JRyes
PRk 23.13 20.41 17.47
i 5.18 11.75 23.89
SF A 3,742.51 3,520.61 3,314.63
HESMN 3,787.67 3,601.69 3,327.41
Zp ek
=g 45.00 45,00 45.00
e 20.84 19.35 17.15
iz 46.31 43.00 38.11
HE 20.19 18.85 14.58
SRR A 5,054.71 4,936.73 4,127.36
P ES N 5,442,93 4,987.99 4,297.97

B Gl .

2. Ak BT AR

gl B = SR S5 E FAAEERAF TR 13 SR A R LR IR B (a4 ] (LA
TRk CRBEMD, FERRWRKFMERN S, BaRKREWFE. & &K FRE AR W
BERI%, I RMAER N EEARS SR, BRI AR RS

2018 FEAF OX TR 13 REGRGET AR GISCE, SRR HIEEE, MrftRsad,
HORERLE . AR, AR, BRIE. K. A AWARAEE. B2 K. RRRAER) C oS
AR AR BRI R, (RERSEE A L EA LR, s k.
EHMRSHEER 13 XRIGA TG EHERX S, LA S ER Ry R, iz e
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LRt AT RBIRAR

ANRONG CREDIT RATING CO.LTD. 3] G TR S

. RIG— AW EEEE I REMEE. MR, 5 — IR R s b bk
B, AEHAEETRERE. RIGEAFTRHELL., &2, FTERAWE.

KEEMEERUNHAT AR, R B, A FREE R REKEIf T
Sl s, BB AR GRMEARESN. REAMAWHXEETESFEEN, HETRNEERS
e LT, JaE w0 TR AT R IS SR AT 22, BERE ROV T, SENEAC. HAlH
2 L T KT S TS . BT R B R S0 SR B
B ATk A 22

3. RBERIE

ATFRERIZEE FE R U TH AR RAR (BURHER “UIo AR, L4875 6H
F— R A MR B s AR, FEMNFRAMbER . ARBTHREEM R, ST,
YRR IR SRR R A E A RS WHFEXTTH, FTERREVRER
W AMER AR A P AR R E S . 7 R I AR 2. T, RAR. R P R
KIGTR, MR AR, LRSS L ERERM I 2.

4, FHAbks

B ah Ak P Al 55 3 BLALHE SIRRM S B A

AT SR SIS EEHTTESIREAFIRAFZEE (DUTEHR “SIRRER", SIRERRZ
P8 Rl 72 A B 03k Aol R ] PR K ) R T 44 Rl ot 2 7= alb 22—, o5 T T SRR 6 ATl
2 85%R B, EE N ESBERN TS . SURER EE - SERESIRRAEE . SRR, SRR
k. SIRRISEROIRGESE. FEMETE, SIRERIRST 2 S RIGEN, SIMAMEIIRZ 2 i,
EFRERRR I, ARSREL “ AR MR e AR E AR, ARARHET WA, S SR
S PR 2T 44 B4 7 R [ P 4T K o A D SRR SR A T B 00 3 TG, IR SR B R 7 A BN AR
€, (BT SURRE] & F RN, PEARE. AR TEDA 8B 5P L, 518E 7 SRR
g, MRS SR TG . SURKER EL 55 E R E AR, EEREA TS
LR 35%, IR AR . AR 3 b

AT R FENSEE F R F B RAARFVERFRAR (LUFHEFR “FkER"), HRilbs
FR T VHE s sk Ak, 3 dhimAR 26,309 H, MR R FEMTARIT 16,000 B, 232 “itt
RFz 2" mr i EREEH: WELE 6 HFEIIREFMIER, Sl REFIMILTaL2 5
Mo FOWAERIE NEMA “RIAWL” G E” “=ZWARE” “TRE" AT, EEEFT T
AR FREIZE, RIRAAE R EE 60 2RI M. DRV ERIRERS R K5k
s R R, T3 T LA AR E R AAA Zkin XE R LFE R AR UESER N
FHREG AR, T Rk,

(V9> HAthl 5

AT AN % FEARE AT R, BEL RS WS, FEREMAF R ETFHEK,
LB TOARRE, HAFTRANMFIEYRAE 284078
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C) LEME IR AR

ANRONG CREDIT RATING CO.,LTD. COAE LG RTPRIRE

AT B 47 3 IR X T o B AN SR R e B, BT R b Ak R IR BRI
ﬁLm,;ﬁmaﬂﬁmﬂ a7 DA S R TR, LR A kAR . WE 2024 4F
Hok, ARG 202,12 Ti57 L, AT 76 14 AT 45 B, b g A St BUR B,
UiMIEﬁ@Im%ﬂ%ﬁiﬂmm&%%i LI RINAEIR, B E IR .
Wl 2 7% 4 B 7 A AR R BURIC R 5 e 58, Wi RS TR AR, e L R TR B 817 (AR
%) ISR, X EEE A TR, ER SRR DR LBOFIE “ARinE” T
Wb, Al R RE A A A S TR ST, TR IR ()
SIS BB B SRS, HAb EARZE E IR AT, 2 )RR E F S T, ARE A
FREF AT . R EKFE A SRR, TRAA R AL IF R A,
RIS T HAME 4 BUSY 3 AR LR R S 0 H 4

A TR A T AR TR, B DA A TR, H B T
R BRRTREARAR L BRI, BT RAR R 8T H b TAZ M AT & i RA
TEFH A E SR, AIHT IR IR, SR b, BUBLRRRA . & IAEF At
M, BN A, B&—RRTiHES . ATIRS I E R ORI S WIEE
T A TR S SRR, R SORR b e e %5 3 T B S e R IR BT A R 615
Wi BRH AR R, AT EARKEA, RSN ks TR mEH

BTN, SFRE T EAEEN, 8RR SR S5 R BER S NFE R 2
Ao
N ATRESEE
(—) ARRHE

AT S, H 76 AR AT R AT

ATRERES, mHTA, HR#EEK A, RTESF A, RIERFHRTARKE. TT
oo H AR B, HAEE MR AR, BRG] =4, WEREE.

ATREES, BHs A, BTHF2 A, HERTARAS. BRIKSREHMFAREES
Rk, AL TRFAREIT 3 4. BT REAGIGT AN, 77 E R X E R R EIRA
ERMEN AR, BAARINAE 2 LTS,

ATRMALI | A, HEHSIRLIEESMIE, WhERE: AFLLMEN=F, MEk
HEAT CHEILBHE 4).

(2) R EEHE

Wk, 2021 4 12 A, SREBXBTETHE GeF R HRBERTENR R
B LY GREBURE (2021) 133 8), T REEFKR GO, @A, FrEH e
oA, KA EERmAMN. H&MOK . RERE, KR EGH AR, ARt ahE
s ke, AEhR . Tl I BESRSEr i, M M b ()48 50 i b 7 Ml B A (LR



LZRliE IR EIRA A

ANRONG CREDIT RATING CO.LTD, oA 3G PR IR S

R, EREAF R LSRR SGR AR R AR ESEANE Sk o0, B
AT L X SR IRMIEMAES, A TRBERWIUE. MBS H. £RS0HE. HE .
FRLSERE . B A ANA SR FFRE RS N\ HEN 2T 0 R RBE

T, RIEAF BRSNS FHE, ARGE T RANEEEE, FEAE (M5
R B IRED (AT TRS B BE M) (SR B ) Ot AN BB 709k (Rl 78 48 {45 1 73k )
o MIBATALETE, AFBLT mHENLEHLWMN GERMIE 2.

. WEatr

ﬁﬁ%ﬁ?mmama$M%ﬁ%u#¥$%ﬁﬁ$%mOﬁﬁgﬁﬁmyﬁﬁﬁﬁﬂ2MLmn
FWMEREHT TEHEIE, HHHATIRELEREERN SRS PHAESTHITHEH Ok
AR X AT 2023 FEMFMRPEAT T A1, HHA TIRHEGRBE R F RS . A7 2024 4
1-9 AW ik FAR G H it

WA 2021 455K, ARIAIFEE P TAF I 36 K, 2022 F, AFAHEHEHNFNTFAR 7 X,
HehE TR BAGH S RERRRAR. T ARTALAERAFS, MAOFAT 7K, BAFRH
T 2023 4, AFEICEMABIETFAR IR, WOTFAR 3K, SAhREEEL.

(—) HE=HE

EER, ARBFARERREY, SHUSEREIESAE: Bk ARtk a8
HEWHE & IBH, BFESRAMBRRAAR RN BBEERITEE — SR EBOR MR, Bk
KE, ARBETEEBE.

2021 FFAR . 2022 FFAR . 2023 FEAR M 2024 4 9 AR, AT EFIBS N 900.06 {275, 895.88
{276+ 1,011.18 {Z.70H0 1,035.58 {276, WS KA, TEHTRES. BEEelm, 8
I CAHER B B 7 N A .

AT R FEMRERR (AL LT6. %)
x

ik g 223.20 21.55 200.71 19.85 176.19 19.67 178.91 19.88
i 34.55 3.34 39.59 3.92 39.83 445 55.28 6.14
Rk 2k 21.04 2.03 12.22 1.21 16.25 1.81 10.34 1.15
HoAth B ik 26.86 2.59 23.59 233 18.86 2.11 18.21 2.02
115 91.47 8.83 91.21 9.02 84.04 9.38 77.32 8.59
ClEVivss 17.69 1.71 12.99 1.28 0.80 0.09 g -
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6. HEBHRE=mME B GHSHKINE B 6%
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9. Wbk = 4485 7 i R AR 55 S5 R I B &/ B L F IR X 100%
10, EBIT=FI{A 5+t AWM 55 8% A 05 25
11. EBITDA=EBIT-H7 IH+ToT0 # 7= e -+ R it Fil o 47
12. EBITDA I (154 (%) =EBITDA/ (i % 57 R R 83+ BEAE RS
13, %7t f R = SUBUR AR B < 100%
14, L% =R ah T Eh 511
15, MEHtLE= (GBHBEF=-F7 5 /ihizsh i f
16, Hl&thdk= (BAEEHTHUERMB™) ARE)HHT=100%
17. AR M AminE= (AREMELS-WPIRMESE) - YR 5 WA B 55-HA )
WA B [F EAx100%
18, MR ERAE= RS T T E&-WARENH RS /L“If”v"%‘ﬁxmo%
19, Bl i N SE= (RIE—FE WSRO - E— B RERAD I E—aE SR
*x100%
20, ZEEIEIEMANE () =B E B SRR IRE/R ) FUf
21, 7R R=E A <2 CHERL R+ EFERFID
22, A% A= B (ABHRSATEHNE) <100%
23, MU A=A <2 CHER B EERBB) x100%
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