BEE AR EIER R EESE TN
BEWHE (CEZHEFE—S)

HeEHEA: AREAEEEERAF
EeREAN: hERITRNERAE]



FAF (G G5 U UE R S P R G O A SR (R AR —5)

HERR

RS SR G BOE A B S (DUR AR “ A5G ) @ EIER B EHE AL
2012 4F 7 H 2 HCCT 1Ak 5 {5 3 9 50 5 ALIE F 3 0 S G 5 AR (ML ) GIE S VP T (2012)
878 5) MMEATT 4, AREMILESAFT 2012 4E 7 A 20 HIERAR . ARIEE NRLAR
T

R ESEHARAR (DU “ARESEHN” 8 FHEAN” ) RIS BN
TS R e ARHA S UL T4 o R R 2 A%, (E AR [EIIE I 2 0 AR i 4 AR A% U
AR B RS AT G R AN B AU R4 L S TP BT BARAIE , AR BB T AR G080 KUK

B4 PN MRS RS | ST L 121 S o g U BRI T B U 7, (HANRAIE
ey — B BB, WA TIERARIL T . S4B AERIR, S s T Bl T 58 N e mi s
FHEH . WA AR SR A AR T SE ], B SRS R Il I 2% 3 0L

RIEGHE TSN, FS i E SIS N sh S R == A sh, #8H s %
RIEELHT, N T EARIES IR, R RE SRR AZRE S, BIEHETY,
TR AR T AR I & A, A4S BARBUR . GUF . AR EE R R SHEHR %
FEEE S AT Y U RGeS, AN SRR A AR R G R, BT AR 4Bt N8 K =8
[ 5 G 7 AR R B P U, i 4 BN B 6 A S R o = A R R e R, ARG
R 8 AU 5

R G R R T U ELARAE BB TE KAIURE ] R B, B I N AT AR P S, )
CLJE SIS AL, E AT R4 & R RIAFE SR U B 1 “IUAS L] " S5 SCFET . MIASHLAI S
TIR], 54 A HE N K K B IR AT R BRAT AR, FEAS IR BB 7 (1) H DL ] o 5 R
B NAT- 40 D) S O P9 25 R DA AR T 4 S ML B P A IR

L SAINBUREN A5 P o SNCE S 3 St ¢ DN s U NI R=e SN 456 o N ia)5 %)
RISV BRI ORIUE . BT NSE NI (BRI ) A G B A B0 B 13 AN 4 O FR 3 0 B 45
A

s
&
op
=

ANHE S B VO S AR AR SRR, P RE TG A7 FE AR UE A% R IR I 30 B 28 BB K 5 2
RS, LA RS A7 FE S UE R AT HLHIAH 5 1 KUK

(FEE&EFY A5, EEMFERARGEREERTER, BEEIARNYE=AT
TEH WA, RS, HE e M b RS EUH BHAME R R AR,
BEEEHMANEDGEER— IR S LZLB IR, BEE A AT E SR,

ARF S A VR B R B I A5 T AR A i 4 FA B SO AR O A5 BT TR, A
1EH 2025 44 1 He BRAESIA U], AHE 55001 F5 HAd B 0 2848k 1k H Dy 2024 4 7
H 12 H, fRMEANSFRMBIEHE L H N 2024 45 3 A 31 H, WEALSEIEHE R4
it



FH A5 3 5B 6107 RS IS RE GEH R SR 45 (RS —5)




FH A5 3 5B 6107 RS IS RE GEH R SR 45 (RS —5)

) B =TRSO 5
82 T ML et 6
83 FELETTE N oo 10
84 FE T N oo 21
85 FHTEIRZEMLAA oo 23
§6 DI BEAE G B G B TR AR oot 25
§7 FEGARBTITHIE . TEEIE] oo 26
§8 HEEMAEAZ Gid oy FAEE . UREEFUTIH oo 35
89 FELTEIFEIL oot 36
S10 FEGIIMLLTT .ot 51
STT FE BT T2 oot 52
§12 FE T P I oot 53
§13 FE G IR ST 23 THC oot 58
§14 FEGT B FH TR .o 60
S15 FEB A TI I TE oo 63
§16 FE IS BB ER oo 64
S17 MIESEHLA ..o 70
S18 JRURITE TN BT TE oot 73
§19 HEEAFIMATE . ZIESIEBI = IIIE T e 77
§20 FE G BRI P BT oo 79
821 G U P T oo 91
8§22 KF I AR BT ARG oot 101
§23 HA IR ZET ..o 103
§24 AR ZEVE I PBAEILIL AT B TT IR oo 105
825 BEBE SUAE oot 106



FAF (G G5 U UE R S P R G O A SR (R AR —5)

§1 %5

AU IR Chfe NRISMERER S eik)  (BURRIFR (GEaik) ) &Mk
AN (R (5 sk e BRI & R e B ) (BUNRRR “EeaR 7 ) M.
He B PR A S U B AR TR BGC K R P YEMROR B FOR N, JEx I
FLRME WERTE . SR MRIEVE R DT o AT G AR A S50 W 5 P B 0 B R} R 3R
(K1 KL 8 BN AT LB BUE fy Hof N 3R BERAEASHH S0 rh I 015 2., B A
55 U B PR A T R B Ui P
AHF RN BREAR SRS EFARE, e P EIEE . e G FRLAE R e
BHENZEBA S S HRERT o SR N BRI & R e 0 By Sk a6
WA NS SRR N, R 2 S B AT A B R G 5 6 15 (R ) AR A AT 3%
» R (GREIRD) | B R B AA R E FABR . ARAE LS5 FE B AR T
SATEEEA NRIBCRIFI LS5, VRN o) 2 e [

w
El



FAF (G G5 U UE R S P R G O A SR (R AR —5)

§2 BX

AR, AR AT, T ARE SRR S F  s

B BRI

HEHR

HHE V-

FEE i BURMBL

K
b

e
D>
of

I}
=
>V<|:

o I £

o L 4

(FEE):

R INED:

S (EARFR

(CEPSS/ $-PISFIE

st RLE )

i

SEHA
EHEN:
MBS

3

FEAE 15 I SR 2 B SR B R 4
& CHEEH I RAF AR R RS
& 5 AT AT BT FIAR 78 5

8 CHAmE R a0 ANIE R B B L S A S U I ) RO T
18 CHARE AR AR R A S I & M PR S ) I
FER

o CHME ARG AIE AR R RS SRR EAE):
18 CHARE ARG AR R SR ) AT
BUBAT AR 72

T v (IR 2 B PR B s
e b EARAT OR B I B R (R 2
fh20124F 12 A28 HAH T —meBEARRERSHEFE RS
Bt RaUGEE, B 201346 H 1 HERShEm (he ARt
AEEZ7 45 BE i) A AL RS A I At AR AT

foh E R 2 2013 42 3 H 156 HAn . 4 6 1 1 H 5L Gk
FA BB EEHINE) AT ML HASK 5 5T 5
feh EUE R 2 2014 42 7 H 7 HaiAn . [F4E 8 H 8 Hekhim) (A
TFEAEUE R R RSB E B H ML) B LIS HA S i
BT

FaHh EHIF MR 25 2019 4F 7 A 26 HAA AR 9 H 1 HEZEmCA
TPEARE S R IR 15 RS BINE) KAHE B BT
Ferh ERENE 4> 2017 £ 8 H 31 H A [H4E 10 A 1 H9Zif(A
TFSAE TP RIE 25 $5 B ik G imt ah v AR B SR AE ) B A LG
X AN A BT s

fRARTIC:

e A B HAA R AT

i o R ARAT B A BR A ] 5

EAFES L. 8. RS, BANEaREns
RGPS, BRI EID. EEAESZTSWIN K
)i AR NI SRV VS =8 SR TE S EDNE DI

FE AR M iZHEE

H



FAF (G G5 U UE R S P R G O A SR (R AR —5)

VM AL -

Bewt

MANEH

PRI BB -

Grie RNk dA

BEMIHFFAAKE:

2t SR

HeaFRAMH:

&l

THEH:

H

LESIRCE

T8 TP BEAIE SR MO S5 LAY . AL BRI EICH LA Y
R AL B HAT PR A 7] B R i A e BT R A R RO
TP ERARIE G A B 55 A LA

RANIBEE . DR SRR MU BB 3 AR
ol [EIE 2 SO VR SRS $5 58 5 < (R HLA #5532

TR AR NIRRT AT A I n] AR TR TR B i
IDISEATNE

FEAE o [ 55 A Bk 8 10 B AT BLBURT 8 | Ik 7 e S2 R AL
FFERIFARIVE T A B TR S BB A e i Ak N Sl N
2> PR B AR 4124 5

RS (EREIIMIMBR S B AR SRR B HINE) SR
IFAEE U E W] DAS R T v [R5 N ARVE SR SR IE SR BT 2
1 R BE MR P LA BB 5

TR B G A RS LM < e HEE . AT IR R &0 BUFF T
NEHAE AN AT R SR 1 215

PREEE S AN S UL 3], JF 28 v BEIE I 2 A AME (1 24
MAFENR, BEEMIREZ HZRKA-EL 3 M,

TRIRAN, HEIHRINE MBI, RSP S
FFAH NN EMRERE M S FMER, HEEHA
s (keik) AP EIEE 2SR TR, FEIEE XK
FH#iAZ H;

TRIE B[R] AR R R 2 1k A AN E IR

5 EIIESR2E 5 BT AARYIRIE SR 22 5 BT B IE 0 58 53 H

TR I, SBE R & 5 [R] 1 I E HS T SR AR 2
B BTN

TR G FAERUR S, BE RIEW AR ¢ &
AT

S

fRERE G G R RUR A 80E], e BrA NGt e bR
FFE ) 2% AF BEOR AL 8 N (] A 5 < I e 0 BRI AT O 5

TRIE AR NI FARUE %1, iR A 1
REERNEHNE eI IO T NEH
P JFL Al 58 <5 3 < (0 A AT A

RIS B R IR W — 2R R S BN —
MHENUAEE 25— EIE T8,



FAF (G G5 U UE R S P R G O A SR (R AR —5)

%=LiIAR

L

B SR

FEE B

AL IR

oK

B B
e IREIER

S A

TRmig T A

AR

TR G TAAEIE R e W BT IR B, Rt AR
(5 RIS K FF IR R 2

RFFE (BB ME) A EEN S A AR, IS5
FREH ML 55 BEA% T 32 3 B BN RAT, AU BRI, H
Vg ] R A 58 <l 55 I BTLALY 5

BEE G BN AT AR B ;

L < BN A LA 0 B B e AR LA O AR I 15

F6 r [ IE M 48 R A DAREAT (5 JE 90 0 4 [ AR 1) S 4R 8 L
IR o iy CELARJE B BNl B Aty rp RN
A TN EEA

FRVE N S AL g 3 G BB 8 JT SLRC SRR 1 iz
AU 70 B U 30 R 2 e O WA B S AR B R L K 5
SERE R/ IRAPSE L Sk - PIRAL RIS §i 2Rl BUREZLE =T IR AP SZ 1N
W RO TBEIEL e R R T A 55 T SRS 3 < 4 A AR
B R AR RO

TR PR G L BRI A 5 ) AR H

FEBETE )6 B UL B 1 FR k[ R A b 55 R 335 RO DT I H
BTHE CAERETH) HaATAEH, nfsHRE

TR R EPEAA . S FFME. KRIEFMNZE. RAT
AR 2 AR He At AR N 5

REERA S RAMES: . BT FAE . RGO L BA
Fotty B3 7= 4 T AR AE 3 S I 7= (A0

TR G B BMELIR 2 2 e 06 A

R ATH S H 3 0 7= 10 B DATH 55 H 2 0 AR BT 15 14 AL
B AU H

RS PP A GBI OME,  DARA 52 R 0 7 (AN
B U E IR

Bl —HELA G —F) WIRAT IR REUE . FIR
BRAE=F/LHERUN & =1 LH-ER) MfdF: WRE—F
LA (& —4F) Bt Bl IRAE —4F LAY (35 —4F) i) 4R
T5E; PERER 2 EANRBAT AT AR A R4 ish
PR Gk T

ferh e NRILAE AT A ROERE . ATBOERL. ANVEMRE. 1
JHERL MR AR TRLEE S ARG SO BLRO T %55



FAF (G G5 U UE R S P R G O A SR (R AR —5)

AL A B ORI 78 5
TN PERZBR 57 TR TEEEL ME . A R R AR RS 4 J5 R Vs DA 2R AR
%7 DRI 57, AR EAR T2 HAE 10 M2 5 H B
TR 5 AT s AR GBI A SR AT SO AR AT A7
FO AFMUBER . FUEZ IR R AR AT RATBEE . B SR
UER S BURAT N85 L To it AT B ik 5SS 5 ) 15 2546
FE R AT ARG B B A RSSO AU AN, R < 4 B0
SRR A SIE S A HUR C AL MHH. RIS

W VA R A, IR 20 T3] A1 2k e A B A

A RIS TR B BRI R I S A, (B AR B B TR A 1
% 55 B 1) 22k e A3 0

C RIS A TRAEBCHE IR AR I 9 Y, (E A 4 B i i SR A B
HR 55 % 5 < 0 00

B 55 % AR iR r, HTAEETSHE . HEULRE
AR AR 55 1 2 5

OLIEIVAE FRAEMTCIETIL . TovEse iR Toidht e i S F A A R

(ERDIN IR TEOR AL G BB G BRR S8 B AT I 20 1 e T ik

ITREERS, HINETAMERR UM, SR & 152
NP, BT KRG E B TR MUARHLH] St e, &
AR TR, = TR AR AN

R RE B B (—) LA SHRNHR T I RS E B 2B A
FOOEAFAE R E B () $pfeR A& Hit 32
B IR HE 5 45 2 SR P B AR R AN SE PR BE 75 (=)
FoAt B 7= (i A7 A8 FE RN E 1 A 8 7



FAF (G G5 U UE R S P R G O A SR (R AR —5)

§3 HEFEA

3.1 ZeEE AR

AT LFR: HEESEEARA A

M HhE: PRYIT R HH X PR R OKIE 7088 5

WAL H: 2002 4E 12 H 27 H

M BEA. NI 13, 142470

ZEREN: ENF

IRk BRI AR H X IR B OKIE 7088 5

HiE:  (0755) 83199596

fEH:  (0755) 83076974

BER A MU

JREA &35 AL 1 2 ) Y

TR LG A R AR T 2002 4F 12 F 27 HZ A [F1IE I 22 iF s 3 4277 [2002] 100 53¢
e, P EE RS RESEH AR Bl AREREASE I ART+=42—T
Ji76 (RMBI, 310, 000, 000 75D , BAR M BALEE Ky SR BAT IR A PR A7) CBLR AR “48
FARAT” D FEA A m) A BRI 55%, FARIER R AR AR (LLURFERR “HHiEiEs” O #F
A2 T A ER L 45%,

2002 4E 12 H, AR HAEREIES . ING Asset Management B.V. (ff24%%) . d[EH
JIMSHRAF . PEERIV S A RTHUEA T Fm M5 H R IHE A R SLER R A, oL
BB ARG NR T —1270, R RN RIS R A 7 A5 R 40%, ING
Asset Management B.V. (fif 2245 ¥%) HFH AR A ¥MALK 30%, HE B M & HRAR.
HE BRI S AR TE A AZ W 554 BRI A B & 7i A 7 2B 10%.

2005 4 H, @AFRARSHEIESHEPEIERSMERZE, AFEMRASHA
RM—ZamENRT— 2N T 76, BR KB AL

2007 £ 5 H, @ARRARSHICEITHEPEIFESMEFE, HERTZibhEEG
TS RA T EAEREM 5 R TUE AR . I 415 BR 50T A 7 KAH R IS 2 R
FIAT 10% 10% 10% K& 3. A%MIEAL;  ING Asset Management B.V. (fif22#%%%) %Zik
FABIES R AR 3. 3% IR, R AL S U, AR AR RS . HE
WATF A A " 2 ALK 33. 4%, FHEUEFFFA A A &M B ALK 33.3%, ING Asset
Management B.V. (fif 2% 85) 547 A A 2 EBALK] 33. 3%. RN, AFNEMFEAEHAR
M—AANTFriemaE NR T —Az—FJist.

10



FAF (G G5 U UE R S P R G O A SR (R AR —5)

2013 4F 8 H, ZA R R AR HUGEE A EIE R 2L E A, ING Asset Management
B.V. (i =48 %0) FIHFFA AR 21, 6%BAFAL SR RAT . 11, TP L4 H R UE S o
ERBAEEL RS, AT IR AR KAy AR ARAT R IR 55% , FHEE
FFREE AR 45% .

2017 4F 12 H, SA R AL SRS S M P EIER 2, AR BRI R T AHE &
UEFR 4% J5AT AL LAl 1) 24 =) [R] L 38 B N R+ —A2 0. R FEUG, ARENEASHA
R ZAZ—T M ENRT+=A2—T 106, BARLBAERAEE.

AT EBEBRARERERATRO AR AT AL T 1987 454 A 8 H. #HBEMATIHLBFF “H
AL B IRS S, CRCK B85 A H il R e ) R ML ARAT 22— 2002 4F 4
H9H, #HERATE BBIEREZE ST BT OREEARES: 600036) ; 2006 4F 9 H 22 H, %
RATIEEBIA S B BT (R %5 3968)

RS R A PR A W 2 A RERE FIERAR, 2 2FaNRE, Sl
WA S N3 45 SR ) — R F 7 . 2009 4 11 H 17 H, HEIUESRE RIEHR L5 -
T (fRA% 600999) ; 2016 4F 10 H 7 H, B IEHREEFBIAZ Z A BT (RS : 6099,

AE LD CONBRRECNEE A ey, FoRME. B Bl BE. RIKIEZ O
WA, 5503 o B 3 = AT W A 2 R e A R 5. — il Bt = B A ]

3.2 FEANRBHR

3.2.1 EHSHA

FANEHRAE, BEREZFFME A, 1992 4 7 A% 1994 4F 9 AEH EAMARITILIRA
W2 3T TAE. 1997 45 7 H 2 1998 4F 5 HAEH RS B0 A BR 2 7] 2 B LA . 1998
5 H & 2004 4F 4 e EIER & B /TR, 2004 4F 4 H 2 2005 4F 4 H7ER—IE
FHA R AE TAE. 2005 4£ 4 H % 2007 4 8 H PIAT A E ARG =48 3G PR 7 KU 2R
HE B MEHSEHERALEHE, AAEHTR LM, A5FHMALHE. 2007 4 8
2 2020 48 3 F AR B AR BT P B IR A A SR BB, BLa#k, WERELN. RS
i, BBESFARAFE. 2020 4 3 AMAHEESFHARAF, JIMEAF R,
EH. RAE, FEERKEI. 2021 £ 9 ARIMEHFEEANFREARAFAERK. 2021
10 J 2 2023 4 7 FUEHBERAT A A IR A FAT KBV . 2021 48 11 FJ ke He AT 41 i 45 i o2
PEEARARERK. 2023 4 1 ARMEHEBERITROARAREER . 202342 A%
2024 10 H B RRAT IR A R A FRINAT R0 7K. 2023 42 7 HEAFHE R R
TR A RA A EITK. BUEA R REERIL, HFK.

A, bR REFE L. 1994 4F 7 B MAERRT, YERTSIHEE
ORI TR SRR B R B R S S AT KR A RS2

11



FAF (G G5 U UE R S P R G O A SR (R AR —5)

PSR E RS D B T . XU S B BB R T L W 5 i BB MR B, S it i m g
L, FAT RIS E AR S B AR SS . 2023 4F 11 HERFHFART BT RS ARSI RS
(2024 4F 6 AT AL, AT EIMASH) o HEHEEKRERITE
[RAFIES ., HREMATERAFESR, HRERSMERGRA R HE, HRERR L
ARAFRESR, HEH RSB ARATEFR, HEEEAFRRARAAEF, IUEL
GIE

Breiset, RIUK¥EERFH A, 2004 45 7 A AR, S B ETEE
HAEZR B T IRYI A FH R G Bl i 45 K BIE 25 B VP RS 2 3 L IRYINR P K 22 A i
TEZFENVER BT W B AR 2% S 5538 1 5T N e 2022 47 12 AT HARGIIE
F5 0 A S5 85 8 B I BTN (2024 4F 6 HAEHT U & & 5 P55
FHLRDL SR BTN o BT A EE,

mEA, RS 1990 4 7 H & 1992 4F 9 ATE B g i
PRAR TAE. 1998 4F 4 H 2 2009 4F 3 A7E FilgiBUN/p )7 TAE. 2009 4F 3 F % 2014 4
3 A AT E R N ORB A A IR A R B2 0, BRI, Bl AR il
SR, SR, 2014 4F 3 H 2 2015 4F 7 H AR K ORZ AR He OR 6 JB 0 A7 PR ) 55 £ 24
JHK . HREN. BESHE, 2015 4 7 H% 2022 4£ 5 A PHEKILIRE R AD A BR A
WEREL. BASH., HERESH., BIRAR (ERFIE) - wEEBid. B4R, 2022
6 AMAERESERARAR, BUEAFRERBIC. EH. HEH,

sk, E A RBAT SR T SRl L PR 1989 4F 8 H & 1992 4F 11
H PAE A E 4 e 1 br @l R Bh . JHf. 1992 4F 11 A & 2012 4F 6 A iR ERE S &
RATIE AR K B 34T, PEIESS ETA R RESE T, EREEEE,
FEHIE M 2 BNEARGEE FAT . 2012 4 6 H % 2014 4 6 AME LEENREEBid. FE. 2014
6 H A 2017 4 4 AR ENER S EEHEAR. TAERRK. 2017 4 5 JT AT B
ARAFEFK, HATHEARERNGRAFINEESR . JUEA R ML HEH.

MRz ReE, RIACIE RS Ttk . 1982 42 9 H & 1985 4 9 H AT L ifg ik
GigU I AR IR T RS H0M . 1991 4F 3 AN RSB K L RAE T 5E %R, T
EPHM. BIE%. 202, RFAE. BERAATK. BBk, 1993454 H% 1994 4 6 H Fns
RABNEEHAE LR =R L JF R 5. 2009 4F 2 H % 2015 4F 3 H AT BEMR L P MR e 5k 4
EEAARATMLER. 1994 F 12 AT RSB R L REE ¥ BI%, HlHT L
AT R BERIBE K P E A E R S TR AR HEK, BETARBUFSHE. (&
GERER) REXH. DEMERIIMRARIER M AR AR ML E R, DUEAFMALE SR,

2 Edised, MR RSEST MR A, 2013 £ 7 HRE P RIE KE TR, WiE
PRI B 8% . BT R 2 KSR AR A, AT 5 M 5 B A 2 I A BR
AFMSIER, RERAGNEAR TR A RA R ER . IEARMITES.

Hol

Hol

}

12



FAF (G G5 U UE R S P R G O A SR (R AR —5)

3.2.2 MELSARA

KASSE, BITRZES a3, 1999 4 7 AMAEREIES SN TIE, YT
P UE S AR TIT 1 SR R e 2 L Bh BT A5 R [ B PR =) (OB s s A BR A =D I
25 TR R el 8 P R R A 55 S L AR T R AR B R o w550 S 2 BB B L R SR 4 AR A1 B
AFIWE SN, RO ANGF R RO AR A A EEE G BRSNS al. 2023
A AESAHEIEARR S WS FRTA) , 2023 F 8 H BT IEH & H o0
o BUEARIMH ST,

INEAESEAE, TP PR A 2 0. 1994 SEMAH R RAT S I TAE, SRR
YN 22 3AT #E R SATAT R RN 34T B ool 25350 2 22 BB B L IR 047 L Bl 2% 0l S 22 2
EINGAT N R A TN I AT AR RAT S 22 RN AT A Fl et s i a2
B EINAT A i Fol A RSB A Al SR E R A B TN T RAT SR 8
BHARBTHRAT WMBAHE. TN T RAT S SR REA . TN KB, BT
L2 3 s 2 BN . BT RN PR R A . BT R G R B A R
AR AT, BIAMMTE IR ATE. 2024 4F 6 HRAEHBARAT BT S SR A T,
AT GRS AR AT EE ., RN RE (RYD GRAFER., RIINHRER
LERREARAFRER, HMSQUERERGRARESR., GMEITROARAR#HEE,
PUE AR M H.

fpder:, M RSRA A, 2009 4 7 H & 2012 4F 8 AR T2k B R L 4 B
GIRAF, BAEFT G 2012 4 11 A IMANEE LSS IERA R, PIAEE 2 Uas 5 52 ot
TR AL, BB, BlAM. T, DUEA RSB SR ST, BT,

A e, PO T+, 2004 48 7 A 2013 4F 12 A THE £ E&E
HHRAF, IS BBARTHAI K W5 B W28, g LRI, fIS . 2013
12 AE 2016 4 9 AR TR & B F A RA R, AT IR £ iR s
2016 4F 10 A AR R ESEHGRA T, DUE LB ERA R EN. A TIHH.

SIFE e t, HEFE T RSt 2006 46 7 A AR LSS AR A F,
FRSZEMPIIE S, Heoit. Blal. Tl s, IUERSREREE. R TH
=

3.2.3 AFEEEEANR

BB, MA, fHEE.

KCGEBAZeE, BIRAH, tErp R RSEE T kXt RE Pt . 2002 4
IO RAE SR 55 MNP 43 2003 4F 4 H & 2004 45 7 H T RiE5 BT
XS 2 1) B ZE XU BE A 2004 4F 7 AIMAEE R SEHAIR AT, B RS MER

13



FAF (G G5 U UE R S P R G O A SR (R AR —5)

MR, BlEK. B, BEK, EAFRSAH. HRERE. EESW, HIEH
PRI B R B PR A m) I R (B AR A A #E S

i set, BlEGH, KUFEmid. 2002 FERe AR TETIEFERERAR . B
HESEHARAR, FMEER TR TR, T n ., BEESEE ., 2005 FMAHE
PR EHARATR, DMERmBEES PN, SR, FREGHRRE RBTE B .
LB R T N RS E R, IR AR RS AZ .

WUHEL e, BRI, RS, 1998 FEIAKIBIES A R STE A RREFS, 50E
55 TAF: 2001 £F 10 AN K [FI 3 8 PR PR m] MR S AEAZ 0, AEHR 2 2003 4F 2 I
R IE SR B B R RN R, DR EAER 6. AR B AR 2015
FMAHFERESEHARAF, IEAFEEK.

Bw7SeA, RISAR, TR AL . BRI T URYITT 2E4% 28 07 Sk Rk e A m) R Sg il 4R
T A IR AR AT . 2001 48 5 HERAERTHERT RO A RAA, SESATHTE

FEE R A BT E SR LA, ST E el L, 2023 £ 8 HIAT
FHRSEHARAT, DMEHBERSEHAR AT RERR . BIRSH . W5 &) D
NTF L,

INHE L, BB, T2Emid. SR NI RIEASRER T/E, 2016 426 Hin
AN RGERFRATELLTIE, WAERARESEHERARRERL. BILLH,
W& fs N b AR SEHE, SFEHEEME w-E8aRAREH,

3.2.4 &8 H

WA+, Wi, 2009 42 7 A A RAIESFROGARAFR, SESHIH; 201449 H
IMANSEARESR A RFE AR, GAEEB T 2016 45 3 FIINAE 2 4 B PR A =] [
SEMCRR LTI, AN [E 5 YAC 3 27 b 9 B 35055 20 45 b D AR G LA, BT i e A B )
HHRANE R RIS CEMN ). 201747 H 29 HES) | 1B7(E F s 53
EHBR R LIS CGEERE. 201747 A 29 HEA) | #8E RLW R M5 AIES

G CEHRE: 2020 4E3 H 6 HES) | B AG A EIEH R R ES
HOCEHEEE: 2020 429 H 10 HEA)  HE FIURIEAC B IR G BUIE 7 4% 51 3 4 5k
S CEHRE: 2021 4 12 A 31 HES) . HEERF 9 /N H G UE & BHE A%
WRESH LA CGERRE: 2023 4 11 A 14 HES) « #HE S0 G ENES SR 43
S CGEHE. 202542 H 20 HES) .

WS, Wk MARIR T AL SR AR M B AR B A F) S B TR ARAT I R
DU )IA8 AT B SR 34T 2015 4F 2 HARATER T rhonlt /s B BrfE WA BR SR A ml A 3t

REGE VPR, DOAERNBEA TN, TUH 22, WS H GRS TAE: 2016 48 11 A A4

P
bt
N e
w

14



FAF (G G5 U UE R S P R G O A SR (R AR —5)

A AT IR AR, WARRE G BB AT T 08, BUEIH A AR Al R AR R R
e CEERE: 202299 H 9 HES) « HERE 3 A H &G 1R E R
PR anes

SRELM CGEHRE: 202348 A 8 HES) . HEHMBA IR %
HEFREZM CEHBE. 2024 4 11 H 26 HES) | #EE MR AESE R TS
AN
SEET

RIEE TR GEPALE: HEH L, FRRE N 201247 H 20 HE 2015 4F 1 H
5 H; R4, BRI 2013449 H 6 HE 201544 H 14 H, B, R
EA20154F4 H 1 HE 201747 H 29 H.

3.2.5 HEKRZRHA

NEIBE R KR AW N RAA K. R . 5. RO, TLH. S
RS, fpFE L.

it fpiE L.

ERAt, BArE.

R, AFEFINE

TALHEA, AR EEEE ARG EE IS5

Bleder, 2wl E e SR E

hul

U

3.2.6 EIRANRZEIIAFELRBRR-

3.3 EEEHHANRR

WG (BEEE) , REEHALIUBITEL TIRS:

I KSR, B RAE A [ 55 e iE 75 B PTG DA€ 1) FL At LA AR 70 21
e Rk E. Bl RS ILE

2. DHIESHRTE

3y XFTE B ARSI R E . 2 REK, TR

4, LIRS GG RN E i € 2 e as BT 58, S [ Sk i AR N 20 A a5

5. AT G R TR I e 55 = TR

6+ il Z= AR R AR R R A 5

Ty WEIF A G ESHERE S, BES M BRI, R A S et %

8. JpHLEG I BV S-S S A R 115 B S

9. AEEENTFHFHARS;

10 DRAFHEE B 48 FNL G S HJie 5« KT, IRERAILARAE R Bk

15



FAF (G G5 U UE R S P R G O A SR (R AR —5)

L1 LS 8 BN A4 S0, ARGRIE e B A AR 2 AT (8 VR VA BOR B0 S it L A AT 05
12 [ 55 el M E 8 B RILE (1 H AR Bt

3.4 ESEEANKAE

I ARGEHNREAMENESER (PEANRIMEIESRE) « GEeik) © GsfF
INEY ~ (CHEINE) - (EEPEEINEG) SFREEM AR E AT N, R EESEEKN
PRI, SRICH R, BB EAT A A

2. BHEEHANNEEIET .

(1) R LA 7= B Al VR R T3 < 7 AN TFAIE SR 4308 5

(2) ANV iU H 8 PR A AS [F) 5 g I 7

(3) MIIFE & 7 2 e A A A N LU SR = N AR BOR

(4) [ 3 <y WU AT N AR U A 2 B AR A5 2K

(5) MRIEVEH ATBUEMAT R, i S5 BeiiE o5 B 8 BN e 25 R R e AT 0

3. RGBSR RN 0 7 S DL #0550

(1) AUESF, (HRAEEEI U E AR ] 5 A HE HI R A

(2) [N SE R B SRR IR

(3) MFHAIATCIRITAEAI B ;

(4) SEIHAMBE G AT, (HZ IR &

(5) FHIEEEHN HEFE Ao L%
L R AT

(6) LEHHESEHAN, BEFENGEBRANB RS SHEEEHA, EE
FOAE AT HA HE KA 5 5C R K2 7] R AT IRAIE T3 B 7R 19T P9 7O HROAIE 75

() WENRL G BRYPIUETF A Wi S HAA IE 24 (IE SR 58 5 35

(8) MKIRVEH ATBUEMAT R, i 55 BeiiE o5 M B 8 BEALA L 28 1 R A 30

EREEIEAT 0951 Y A I A R AR SRR EE I B B T A R AR R R E , ik
FUEC S AT T _EIR SR I PERRE , AR AR AT IE AP Ja AT AN B2 b HE PR o

4y AEESEHNGREINE A GUVE B, af eV Rsy, B AL R 5 T sy [ 50 Kk
R EIURATIE R, WRSEH . IR T, AT RS

(1) B EE MRS

(2) HRHeE R E L

(3) MUBHFE RGO BT A NS AL G AR AU 1 S 28 5

(4) £ [ 7 B IE 2 350K (K BEORE A 57 R AR AR

(5) B4, TP, PBHHEE™ERm b ELE R S KA R E

1A FUE IER A
HEGEIHN, ESEENRATHIR

16



FAF (G G5 U UE R S P R G O A SR (R AR —5)

(6) BLZHRSF . T FHHRAL

(7) MhgE AEAEHR A AN BB A RAUE SR R IR E, MARMIE AT RIS A
. BT RIEE R,

(8) BRANAFIBHTE ST AL, BB BT HAR R R AL 5 s

(9 Wil FEREFES AL CARATR A e HLA AN NBATIESF R 55

(10D FAthyEAs . ATEOEM LA ERIE b 245 1B AT N .

5. AN E K EAT AR X85, WS ER RN ER R N2 .

6. F:&LHAKW

(1) AR A RHINEE S G RIBE, A AR R ) Dy 25 6 0 e A N TR

KA 2 5

(2) ARHIRSZ A RNE O HAREAN REN 2R NS = N ERUR 5

(3) At FRAEAEIRBIA FN 2B A RAESR . FEE IR AR, MARMKIE AT B3GR 5t
WA BEERFITREER,

(4) Al 22 ZFEs AL EARE RO H e H L 8 NBATIESR 28 5

3.5 PRI

Lo PR A ] £ Je )

RN AR SRSZ AR R AR 2SR RSAS R i S

2+ WESIEHI A A R

NN IR B UA RS — DS B 2y TR AL 2R E5 4, LS 2 /) AR 3
JZRVE B ZANERAE R 0 A B AR BT, BN LA )

(D) HFE: BHERSKRAFNEMA R EEN AR LEEH G, EFNAFEHE
AT AT A B AL

(2) FEHINKERI R G NREHIZASEARES TRNENRGEEZ—,
DR E 23 ) 7% T EE L (Y P9 P ) 1 BE R A A L B . S BRE AT R, ST e ] KU
T S A B AT I DL, o B 20 W) SRIBR S B RV 25 24 ) (1 P9 3 e o ALk S5 RS A 1
LA

(3) Bk BERK T B B 5 &M A RS AR 1 EE G FUE B0 S A = N3 AR 2
HEDL, FETTHR R A R MR AR . B R I N 20 ) A7 2 K XU, B i
BUR AR E ERARIE W O 7 B (ARG A DAL P IR S 2 U R At 1 T N2 R [
N EE R EREE SR .

17



FAF (G G5 U UE R S P R G O A SR (R AR —5)

(D) REGEHZ RS WGEHEE RS RAEIEIPA S TR0 oA E B Ll 2
S5, R TN A T A AR 1 K )RR K T AT KUK A R HE SR, IR X
45 I Bl R AR B R SR M SR R SE L, SE R LA FEAL

(5) WRBRAEAZHNI]: MR SRREAZIR 1] G T X 2 ) Ay 3 4 o) 0 XU B BUR PR AT 1
DUHEAT S RUME N B, A B XU R G R R A

(6) HMVFHRI]: MARGHR SR — LS53R TR B3T3 B TE
RUBR SRR P, tof 47 B Al 55 30 474G 25 B R R sl o 03 AR [ i . A ) i
HEE E AT N HEN] L E O R IR ST F

3. P4 i ) FEE MR

(1) i B MR

08w N B N SR RN A RDRRAHIE L BT B MR AN 55 B S ME AL

Horp, AR N RAERE (PEERIRN) M GERUEMEBCE (REHEHE ), ©
AT A5 THHE AR FR A P PR BRI NG, Sk 2 ) 3 R 1D oA 2 S 0 F 400 A A 2

0N B B QR BT B B S TR I (5 SR EE I . MR
ONTYIE S5 BE L BORHRY ST BRI BE L MV STPPAG AR IR . N ) B VR A B B AT S AL AL B
o WV INETEN AIEAHI BEEAL b, XA R IR RALRE . R ST T
BTG o bS8 B I ME S A 7 % O 55 R B HEAT T R

(2) JRRS Al 1 g

PR XIS 42 1 o B — R B (¥ LA BE R i, B 0955 P A% 1) KA L VR R UK
LA RS HIRE . b 25 B B BE L AruE ARV IRAR BRI RE . SR aE Byl . BB BRI B2 L (5 8
PRI I SRR 5

(3) MR ZEHEA% I

N T ESL AR AT (1 Py A 1 2 S R A0 M SR AE AL ) o M SR REAZ R 1) I R B2 A 3 [
GRSV I L 2 ] PAY S04 1 58 E kT 0 R P 2 R BT PO R R 324 11 7
W SR FEAZ S G AT A IE WA AN VAR, A5 A 2 VPR A 5] P42 il FE g Ak . A5 B P AT
AR G Oy T ARAT R SRR R 2 0 R 1) B PRI 00 BEAT I DR 428 1l P M 42 A
PAT 24 7] P08 AN E A OB B L TR A R P i R AR

4, WHRFEHIK AR

PR I AR B R A FE S IR . KPP L 42 HIES) . S EWE . W E.

(1) F&HI 85

AT TR AR RS 0 EE S, B R etk B TR iR, &
A5 1 ARG 1l P SCAL U B RN IR B, A6 A4k 03 T 20 I T AR DG IV b BRI A
GO/ Rap - B SR P N = SR 7 /AT = = I S s v B S N 5 2

jﬁ]‘o

DT S
0

—|

N

it
2
Zr

>

I



FAF (G G5 U UE R S P R G O A SR (R AR —5)

(2) KBSl

NFEIRHLRGER . SRR KGR IAT T, RIAR:, IR AR AT 528,
R XRS5 A1 2, FEXT BT REAT 20 AT RV AL, 4R 51 BORB =R R B, SR EGE e B F
B b 2 i RS K (R fE AR BE o TSR TR, FF AT 56 38 AH DG 1) XU 917 Y 5

(3) $&EHIESN

ARG AR AL G R R ST R .

A, HEGE R

BRIV B AARDLER 2 (IR 5 40 T, AH )2 18 SO B AV 5 il 0 R o 6 4 4%
WA, HEIEE. MBS ME S 1E SRS L, TR TS, AR
B A I BAMSL RS RS, TER T RSTAr TR A =E AR B 4R

a. VLA 507 B AR STAE I BRI 55— 8 WA B 2k &80 T3 AR R AL A B4 T BRL 3%
W, A AR LI B A7 U B P A B AL S AR, WA AHZR ARG By B, (AN [ 1 1
P2 AT RR—FiA A A . AR B2 00 R, LAY/ 25 B 2 R 2 1 RS

b. S AHSCHR T HH K A7 2 [ B M B N2 11 1) 35 i 4% B 4. A RITEAH G T AH
5 B 2 TRV ST ARHEAL Al S5 B AR AR . EE B 45 Ab B AT AR AL S A5 VA B, R
T bR FT— 38 1] e b 7 A B AR 2 1) 5 AT

c. VB MESAERZERI TN & RO SHB0] . S HUA & T 55 4 T S e B R 5t
R

B. HE{EREHH]

NAEEE T — RIS 001 B B, Wbl 50 MR . g% B AL A0 (R B 25
HIRE . B TTHIE . SEh A G I AR HIE . (5 BRI . RIRTRMR AN, &
Py b BRI S, 4] H R ISR i KR .

C. &xitfail

AR EE S e 5 A R HA U840 T, REE, MOLE: AR STHZE SR
ST EAE S TE . N G TR DX BT P24 X 43 o A B0 BT I AN [R] 4 DA
BTG RO A SIIK P, KA EE, ARG CR A X JE G A 4 08 7= 1) SE B A A ST

(4 15 B8

B R b SEUE B s, Wl R R AR A R R

NFEESE T WEIMA AEME B RS 5 SIEIRA R, i @A 2005 BAS I IRIE,
TRUEA R 5 T S BTN G A7 5 T 5 RIS R IE B, RIES B R 160518 2 1
N G BEAT AR

) 1) 5 A BRI % b o EE S L R o o) PR RN S o o o SR o o R
WEEH. H . BRI AR GE AT HRS .

=0 gl

a\

19



FAF (G G5 U UE R S P R G O A SR (R AR —5)

A PATR RIS BR 2 # k8 A BRI 53t ARl s TSt A B alT . B
e s
B. Wi Bk R PR AR R, TR
B, BRI
C. B R W B R GRS, ok # 2 R B AR 1 25 s Ak EE MR 2 4
I EE R RUAT LS B ) 3 o Ao [ S s
(5) N HSHFE
BRI SEREAZ IR TIN5 6057 H8 B AR (R A8 A ] B3 AR 2 5 R A Py 4% 1
WL, DRAUERIBEA RS, AR iFEe, EEQXRRERE RS, BRK, KKEHEZR
Zo WRBEREAZHR IR Py 35042 1 b B2 R R MR AT RS, K6 HL R 5 4 6 8 Sk 9T I BA 78 S A
B, MO SRR T BRGH RS, CRIEAN T 6] B A 2.

WNCIEEE it NE =Pk =2 s R

EH

20



FAF (G G5 U UE R S P R G O A SR (R AR —5)

§4 EEHEAN

4.1 EEIEANELRBNR

2R HEERATRARAR (R “HERT” D

A Bedp Attt b PESIX Z T TA R 15
HUEMEC H: 1983 4F 10 H 31 H

WM BEA: N R iU 2E e BACHUT -8 R 25 SATRUA SR 5 ou
PoEAEN: B

BEEFEE A S A ERE S SR T [1998] 24 5
FEEHIME BB RN VR

fEH: (010 66594942

o EARAT B IR FELE: 95566

4.2 ZESFHRERIIREZANRFR

o E BATFEE L S B SL T 1998 4R, B BT 110 R, Ko 0 THA 5 MHRAT.
SR, HE . SRALER, HEAWEINTE, BRI, 60% L Bt T ARG
DA B s SRR RR . N R P SR AR IR SS, R EARAT CAESR N . A AT I R
E% .

B E S T RAIE S 5B S A 55 I RDIARAT,  EHRAT A IR 5 B 4 2
& (=X, —X—) . HRIEESE . REETE4 . QFIL. RQFII. QDIL. BEAh=RHLM. F57
B IER BRI S BATE R AR S E S B HREAE)
Fra, raEERRE SRR AEA, TEERTE I REGROTA . RS S E
MR55, NERE R FEE A RS, 2 E R85 R R ERAT

4.3 EFREESTHERL

BRZ 2024 4E 6 H 30 H, FEEBATOIEE 1111 AiEFHRE 4, HhENE4S 1046
H, QDIT #4656 A, e TREER, Firafl, AR, RmA. #8508, FOF. REITs 2%
MR R S, e TAREZE P Z o7 B I 75K, L AL E R AT .

4. 4 FEE NV H P AR Al BE

21



FAF (G G5 U UE R S P R G O A SR (R AR —5)

o [ RAT FE 7 b 5% 0 IR, A B 5 4 o) AR St b R AT 4 T XU 428 1) AR (R AL B 4, R
AP ERAT AR B, B CRVEIEE, RRELE” RN o ERAT RS KR
PR TAE BT L 55 S 04T, dd i USRI 5 PP AL o RS2 1 8 e 15 0 Sl P A 8. 9 A A
B R T RIS A B AT SRR R

2007 4D, [EARAT IE SRS SR 2 v T 55 BT F R M 5% 9 AR B B AR . Sk
JEIRIFHT “SAST0” “AAF01/06” “TISAE3402” Fl1 “SSAE16” 2% [ bR E It Py 2 o [l Mk I
TR B = W R . 2020 4F, whERATARSE3RAS 7 AT “TISAE3402” R “SSAEL6” W
LT P s ) o TR o E BT RN S NI B e, PRSI, BEIE A BURIE
FEE R 24

4.5 B8 AN EENBEEEHT B KT ENEF

R CHEANRILNEIER R B EGIE) o (AITHEIER R R GBIEE L) 1
FHRRUGE, HeEFEE NI &8 BB BHR 28 Sk ATEREMA AT e, B
BERIEEEFELAER, NMAIEARIT, LN EMBEEEPN, IR 1 [E 55 Bl s B
BRI o AT AR B G B NRAE S 5 Ry 2 A AU Bt H & SR AT
BUERAMEAR A R E, B SR IR LR, B Al S PN, JF S A [
55 BRI o B PR LG 4 7

22



FAR A R A R R e TR SIS (B AR )

§ 5 AR HLA

5.1 ZEeHBHENN

5.1.1 E4PLH

ELAHHLA . R A R A A

TR RS L. 400-887-9555 (HKiRili#h)
HR ST MNZ ST &

285 Mk : www. emfchina. com

FHRELIE: 400-887-9555 (A KiRik %)

HiE:  (0755) 83076995

fEH:  (0755) 83199059

PR FE

TR S HAH L B RSB R TT

Mk AR RYIT AR H X R ORE 7028 S IHARRHCRE 7 B R IR E

WA
HiF:  (0755) 83196359 83196358
fEE:  (0755) 83196360
#HfEHE:  (0755) 83199266
PR N: B

5.1.2 R4SV

ARIE G RBNE BB TVE A BN E M ARSNGB R 3
A RIEHERIE A B, IR B BN EE AR

5.2 JEMBICHLM

SRR AR RS A R A

VN RV AR H X R K IE 7088
BEREN: ENF

HiE:  (0755) 83196445

fEH:  (0755) 83196436

PERAN: RFEMW

BB BN AR

23



FAF (G G5 U UE R S P R G O A SR (R AR —5)

5.3 BIMEF TS IR

ZRR: LHFIRZR AT S5

ML BT AT X AR P % 256 SRR ARAT ORI 14 #%
s N B

Fif:  (021) 51150298

fEH:  (021) 51150398

I XIEE, TR

RN XUk

5.4 =HIMEST MG IMEM ST

SRR R EEIR AN ESS I R B SO
ML bR ARK 2 1 SRS D K 8 2
PATFFE AN 2B1R

HiE:  (0755) 2547 1000

fEH:  (0755) 2547 3366
SIPEM I R X R

PR ZRIEAT

24



FAF (G G5 U UE R S P R G O A SR (R AR —5)

§6 ZEMBEREEEEEFMENR

KRG MEGEE NI (R4 o GIEINE) - CHEME) « (ERIER M)
OISR G4 R VERL T KBS EF, T B BB ZE R U v,
(2012) 878 ‘T ALHAENTFSEEE . FAEMIM 2011 4F 7 F 17 HiRH) 2012 42 7 7 17 Hik, 3t

524K 3,719, 271, 256. 46 (=& 8, A RO R #N 16, 176 J7.

AELSMELSEFCT 2012 45 7 H 20 HIERA %%

(FEEE R ERUG RSN, FE 0BT NECE A 200 ABE 36 3% A I
F 5000 Ji0, AR 2 KR o EEIE 2 4L 20 M TR H LR R, %
<5 TN 244 1) v [RIAE B 0 P Ji IR G R T 5%

PAEIL A R R, A .

(FEEEFY UG MAAZIAN, BT —8, EREBTE R G, A
S 5 AR S S FE O B FoA (i AL S kAT B 5

1. Iy aFEA NBCEES: 60 A TAEHIEAE] 200 A;

24 BEPP B SE 60 N LA HART 3, 000 J57T;

3y ATEBHT T REE A BURFAT A5 3 BRUR A A R B 4 B0 0 U I o EUBE SR 60

AN TAEHIEF] 90%LA I

PAERL A RE R, AHHLE

B
&

b

25



FAF (G G5 U UE R S P R G O A SR (R AR —5)

§7 BEHrFK P, KEE

7.1 B, BEEEEHT

IPBRARIE 1) R R[] 10 B B ML) D B < TN R 7 BN AT A AR AR

Hrp, BEEHOUIE RS EARA R, AU EEN P ERATROA RS A HER
T AR AT FHREIESR B A R A 7 5. BRI IRIE A S UM AU 5 A & 0. B4
LAHNTE S WATHSE WM “HRIRSSHLA”

BB BN AR AT VAR IR E » 11 10 s A R A H LR AQELAH (5 A S
B JRER G PR AR .

B HLAA RT DA 084 b0 s/ LA B s AR B I il

Bt 0 i B L TR E 10 g P el g B HLR S O i HAb O X Cnfe 3, LTl
B EAE S ) B R el

7.2 HAW. D[RR H B R A BT TR

Lo JFHCH AT Ja)

AR H 4 B D ATE [ PR T8 DR ) AR U IR S35 5 BT IR INIE 758 5 BT 1) I 22 5
H 52 Gy IS 1], (HJE S48 B NARSR AR L op IR 25 0 SR Bl A [R] IR E 2 75 B 5
I JRE BTN B oo T SCH B B Al 55 7 BRI [ 26 38 53 i W 5 3 B AT A 5

A BUHT ISR 58 5 T 3« UESR 58 5 BT A2 5y Pk 8] A2 S AR RS IR 00 2 i B KA
T DU TSR I T8 BT TR T BEAT AR L A, (ELRLAE St H BT (58 Bk INE) 1A
RMELETRE A EIF AT

S BN AR B 15 [ 2058 2 A1 ST s I ] 7 B <7 01 ) FH O T[] B
o BRNAEREE G RIZIE Z M H AT (8] 3 H B0 e lml s e sl i, A8 N — AT
JECH B HRE, LI G Oy B o B2 [m A DR R IR 0B < A0 R A B [ ) T TR F
T o

2~ HA 55 RE[A] ) T s 1)

AT HE B 2 e R AR R AN 3 A H I [T aa 7p 2

AN < PARE ] 1 i < 5 TR 2B A FER AN IS 3 A H BRI () 46 7 B

FERSRE FR T e i 8] 5 D62 (RIS B ] o P i < BN B3R T F W BB [ 265 i 2 1

FEAREBN B

e

S
2

—
&F
&

7.3 FE. JEE AR

26



FAF (G G5 U UE R S P R G O A SR (R AR —5)

Lo ORFE” SR, B3 < ) FR U 5 08 [ 47 s A2 B FR RS 24 H % S0k e A+ Dy 2k
HEEAT 5

2+ BEGRH BRI, AUsE e K, BRI L E R, 8 Rl A A R O

3y B AR NAERE RIS 0Bl , e B “Seitdeh” MR, XSzt
SRR NAEIZH BHUATEE (05 G0 BT AL B, AN BRI H AR e i 2 &
WO, AW RN F R R A2 S i BRI, DU RE FITd ) 82 0] 5% % 5

4y 2 R R 5 e (] FR T DA R < A TN A PN 1) DA P 4R

5. LG EBNAEANIE IS0 B A AN AT LT ATARYE 5L I8 R 1 SEBRTs DL B
R JEIN, AR ZRAE R N T AR SERE AT IR (E B IEEINE) WA RIE IR BN A5

7.4 B, WEEKH SRR

1o JE e B BR ]

JEU -, 35058 A A W R AN A A BN B A 51 65 R AR o DA ) A 1
SR 1 0, EEARGERNEEES P, B RERRHEEE#y 50 oo AR, &
IR B AR W0 10 JTE AR SEPRfRfErh, BHEIMAER & LR MER TR T,
AR DL U K R DA RE N R A (Y SR A e, BAR DU B LA A A e, /38
T 4H B ML B AR SR

BB R 230190 Bl 0 2 Aol PSS BE I S ANBZ A FR  BR

2~ FE B[] 1) PR il

JE B, @I S A EN U R R, AROB R S BAER T |4y, el a
NIRE [ B e [ i 6 1 B L) I O B ) i e IR BN AL L 70 8, 08 [ I 3 — Ik 4 P e
18

ARG EHNE TR TE e M, SRRBERGHARET 140,

KPR, LA UG I L A 2 9

B3 U ] A5 7 0 e 2 T 3 5 O e o o D ] p B AU IS AS ) IR S R e
[ 47 9% L AE o] B 58 B ] 10 2 R AR L

3. WHANSINAREEH) “EWEMITT R i, SRR A S T AR 10
To SEFREIET, DL BN RARE N HE

4y ZAEZ I FRAE R AE R e 0 WU AT AN R S A TR AE RN, S BN
o7 2 SR A 5 B — 58 FH M < AT PR B < . 4 R L ) B PR S R R L 1
EHIASEEE, VISR RSO BRFA NG, RG2S ARG A .

5. G E BN ATRYEA VA MUE M T IR 00, AR AW G, B m] ¢ 50 1 B BR A
R E A LAE BT (FRIEEINE) A RMEETREEN 2.

27



FAF (G G5 U UE R S P R G O A SR (R AR —5)

7.5 B, BEEKER

Ly HA O 55 e ] FR A 42t
B T LA BRI RE 1O T2, AETFTBCH FOMb 55 7 LT 1] Py 41t O s e [ g R

o
putcy

B WAL G, AL A LR LE X 7 A B AT R DA T o
PO PR AL ol R I, ARSI (RRD DATE EW% IR R EREL 50T
AZ VI Bl FRA TE AL, AN T RRAL

2+ R T (e B PR A A

S < TN N DAAE By W 18] 45 SR 52 ZEAT 2880 FR W ATIRE [ B 4GS (1 24 2R A g F DU e ] 3
H (T HD , BRI T, ARG REM LI RNAE T+1 H AX %A 5 KA AE AT A,
£ T+2 HJE (& T+2 HD B8 a4 B AU s LA B LAA R 1R At 7 2 v R 00 5 e [l
A L o

B A B AU FR W F IR 1) 32 BT AMRERIZ B — 58 B TR R W LR B e F2 i 2
I A o FH PR R A DA < B WU B e < B O ) I A A 25 RO i

3 R 5 I (e R PR RIS A

PSR FH A B 7 =X, 2 PR DI 0 < T 0 I () P R A 81 K U FR AR Fe Ty, R R 35K 5
R [ IR

P 8 0] B BB, e BRSO E 1) B 5 S B Bt e e o
IH 52 R 5 150 BE AT SSURE 1] R 2 F AN 7 A A R ) A R S B AT IR P A
KL BB AT I, 8 [ T ) A M R < A R A SRR AR E A B

=l

7.6 HW. B[N

AT AR R TS B I 55 2 K e B AR D) o AN ARSI B < B 7 o
THEM GRS S G0 BL POV A SIS M AT & 50 iS4l B ik 55 2% (10 5
SARE, FRA C RIS

1y BB AL R AS I G e A BTN 5 A G i FH W B, 3l 0 i H DAY < 00 ik

AREE G XE I B L B I IR % 5 BRI 2 A 10 At 5 B 5 S 2 i 11 FR T B
k<

FREEH S IREARIRZ R G WK O 77 T R 55 2 1 B <l L% B B i T Ak
MxhsEIRE e, B eEE S RIS AT AR A e I A S R B L Ak R

&

N ATFEAE S50 5 SO0 I B AT I N A SR LN FRE e P L AR TR 2 R T HRER IR
SR IMNOHAN ST .

28



FAF (G G5 U UE R S P R G O A SR (R AR —5)

M A < BN PR ELAH ThL A SE G S B TR 2 R 7 W3 R LR 3R

HIEEH QD B g B 22
M<<100 J3 7 0. 32%
100 5 76<M<<500 f37C 0. 20%
500 /376 <M<<1000 /3 7C 0. 08%
M=1000 /5 7C £4E 1000 JC

FoA 35058 3 R AR 3 < I e A Y FR A 9 R LR 3%

IS (D By 2R 2R

M<<100 J5 G 0. 8%
100 576 <M<<500 J37C 0. 5%
500 /3 76 <M<<1000 /3 7C 0. 2%

M=1000 /5 7C £4E 1000 JC

PR B FH e FH O N R, R 58 3 R AR ik e 0 A R A G P 1B, AP
77 R BN AU, F T ARGz B8 M EE SR A 1 5 T
P

FEH W SR AL G BRI TE DU T, QR BT 2 I, FR A 3% 3 FH 052 R T < 0 T Xt
ErE

AHE 4 C RIS A H I 9%

AN < [ Bl ph B [P N L, 355 B ] O < A AU WAL o P AT R ] 3 PR A T A\
HeE B ARIE A SIS ) I8 (] B A% RFAT I (8] ARG AN e, PR AR

BEEFHRE (D B [e] 3% 2
N<365 K 1. 5%
365 R<N<547 K 1. 0%
547 R<N<T30 K 0. 5%
N=730 K 0%
ARG C RIE AU IR B 340 R R PR -
BEEFHRE (D B [e] 3% 2
N<T R 1. 50%
7 R<N<30 K 0. 10%
N=30 K 0%

3. HEEHNEMLHTELS

29



FAF (G G5 U UE R S P R G O A SR (R AR —5)

www. cmfchina. com W _EAZ 5y, VRN B A ARHE B 3% R ARAE N R BEIE B B ML 5T 6 K
HEEHANE.

4. BeEHATUEBIT MR TR, EReaFLE T E N R, B R
s NS T, S BN BB LT A S AR i 2t U st H AT AE SR R A A

5. FEGHE BT DME A A BE I E K3 & 5 (R 2% RO T8 T AR 117 7 18 L 1 22
SR TR, BRI EAS € I T R e S B . AR e SIS S III, HLAH R
AR T EER B AT M 50 T8 Jm ik A8 PN T DA 224 R (IR 6L <5 P I 2l 3 R < e [ B %

6. SEEEHANIT LR ERTEN (WFRBER T E) IFREERNEED, e
EENRATIAR R A o

7.7 HEHE. REESBETHE

AREEG A IS AR C IS A0 7 ) v B BB ARRS, 43 ) A A B A B

1. B4 A Gy AU TH

(D) M5 H R ARFES B S MmN, RIGHRERTHE I E R

1) F B I FA B 9 3R, s S T SV R

T E A= A/ (14 R 2R )

FH D) 3% FH = R M6 <65 00— PR 1 45 00

FH D) =14 D 4 00/ T ] 447 B4 M

2) TR OB E SR, RIEE B TR R

F D) 9% FH =[] 5 43

T4 DU <5 0= Y DU 5 50— 1) 9 P

FH DU 3 =14 H D < 00/ T ] e A

) 1 HEHB N AEFRE % OB 4 TIu R ASE G A RGO AT W TR 0. 8%,
RV H A BEES R BUFE N 1. 040 7T, AT 153 H G4 40N -

1§ H W 4 45i=40, 000/ (1+0. 8%) =39, 682. 53 JC

H I 3% F =40, 000-39, 682. 53=317. 47 J¢

HI 4y 8i=39, 682. 53/1. 040=38, 156. 27 #»

Bl 2: FIHERN GREEFF) #1000 L HIIAT S A RIEESMH, Il
21000 7C, BB H A RIS HATFE 1. 040 78, T AT4F 30 1 5G4 3008 -

1 HIE4:%5=10, 000, 000-1, 000=9, 999, 000 JC

HI 3% Fi=1, 000 J©

H 43 451=9, 999, 000/1. 040=9, 614, 423. 07 4}

30



FAF (G G5 U UE R S P R G O A SR (R AR —5)

] 3 FEFLTENILBE 4 I U HI AR S C REEG AL, RIS H C RESMATFE
9 1.040 7T, U RIS B H AN -

A 473 41=40, 000/1. 040=38, 461. 53 4

(2) B ZFER 0y B W W PR A 280403 09 e S B oA ) R DU <5 UPE AT B A B2 1) 2
DAY ENZ IS i B E B e T B, VRS RAORE BNEUR S 2 47, NS 38 3 AT A
e, HEMAAREE M.

2+ BRI EA) T

QDREEs'a7 &3 DAL T3 i G-I o R IR

2 ] 5 A= [ 47 0 X T H 5 447 40004 M

I ] 3 FH =Tk [m] <5 0 > I ] 3 %

T4 S ] 5 0= S ] 5 45— S ] 9 P

Bl 1. FER BT AN 1 G AR S A RIEG A, RBOZE B WIS 600 X, N
oF IO [ B2 [A] B %60 0. 5%, (BB IBER 2 H A 4 A ZRIE S A0F 2 1. 020 J6, MIFLnT43 5|
(IR [ &2 A -

T2 (5] 3% F=10, 000X 1. 020X 0. 5%=51. 00 7T

B2 [5] 4 %401=10, 000 X 1. 020-51=10, 149. 00 JC

Bl 2. FEALBENIEE] 1 G ARG C RIEGMA, RBCZE M BRI )y 20 X,
XoF IO FAD B2 ] 2 260k 0. 1%, (R B IBE Rl 2 H AHE 4 C RIES AR 2 1. 020 Jo, MIFLnr43 2|
IR [ 2 A -

Iz [ % FH=10, 000 X 1. 020X 0. 1%=10. 20 TG

B2 [7] 4 %451=10, 000 X 1. 020-10. 20=10, 189. 80 JC

(2) & FEHEE 1y B TE [ 4 A i S B DA PR A 280 [ 47 A e A RS >4 L Z R 4
B B0 AL PR 4 00, 190 B [ 40 0 A S [ <0 A4 B3k S ] 9% P PR < 800, B ] < B 45 2R
TREA B NEUS 26 2 0, NSRS 3P 25, SRR AR S e,

3. BEEmEETT H AR

KREEG K RIES M AE T AR TR A ARG K RIS T ER I EH R
FESMA AR T G 1% R S BB

T HE & RIESHHUFEA DS DO B, IR RS S A e T A% . 18Rk
oL, & EER 2 FE, T RUE S B T R A B B . SIS A E T
B, RE BN A6, NSRS 5 AL DUE N, H R AR R E T NS

7.8 HAM. JE[EHEME

31



FAF (G G5 U UE R S P R G O A SR (R AR —5)

B E T HRIWE G R G , B SN C U AE T+1 HOAH8 8 B e Bt IF 70 BT
FioFg, SEA ™2 H FiZH) JaA B0 ENZ A7 2 a0 4

Bt e e BRI JG, FEMEEATE T+1 H o408 35 75 BRI BR A i A VE A e T8

B WA IR RV TG B, 6 Bk e G 2 BRI TR BEAT R B, JF R
TIFGESENEHT 3 > TAF HARIBA SHE SR E N B A .

7.9 EEFEIELHRM. BEEKIFERMLEET A

Lo RATHINGBU, He &8 B\ nT 40 48 508 1578252 HE S 43 00 3 110 R U FR S -

(1) FATTHL ) FEEESE BN TCIE S PRER B (1) R ) H 7

(2) IEHAE G A Gyt IR R A5 7, S8R G BN TE I 524 H R 7= 11

(3) RAFE G TR I 452 i G T 7 A R 1 20

(4) FEEF =S R, A R4 i BN TR B 5 (B 8 il b T R B 4
N2 e ST A N TEAE 3B St i R S PN R IR0 N 3

(5) 4R — 48 H 34 55 1 50% LA fR 8 7 H G 7T 25 (3% BR T 3 A FLR
T AR S B MBS L E AT E M, £ 5SENDFEIIAG, KA
M L P R

(6) 4B H N2 S i R L ) B i 1T e S B sl A SR S A A
F 2 5

(7D VEHE I E 5L Hh EE 25 A e A 7 o

KA ER (1D B (5) T (7) TR RIETERT, B4 5 AR iR A SR E 1E
TR A BRI R A . FE I\ U AR 4 Bl He 2 R A ) H W RS
F R SR T TR [T 45 8 K o ZE T 45 PR D AR TS T BRI i 4 B N B B N 2 HR D 55 11
TRERIFHIE A

2\ FEG R HNAE L sl B 45 152 W I I 7 S A -

(1) $E4EHE52 . B is 2 F B B R 428 P R i

(2) FELEFEZ . B2 HA BN AR H A3 i i

(3) F b BIIE L2 . BT B2 B A B HOA TAE H K R i

3v RAT OIS, Je o NPT 45 102 52 5 5 W o 11 D ) 478 3B 4 S AR [
Tji

(1) DIRNTT L) 5 30 48 BN TV S Ao IR [ 3K 0

(2) IEHZZE G Gyt A I T A 117, S 80RE 4 A # N TE I 524 H R 0 7= 141

(3) DA Tl b o 08 3 sl A 5 R TS S A AN sl B A BA BT H B AR [T, 30k
4 1A I 45 AT HH B

32



FAF (G G5 U UE R S P R G O A SR (R AR —5)

(4) F A 5 [RTRIE (R 458 22k e I 7 A (B PO 155 0L 5

(5) R — At A H H g 517148 50% LA i 517 L IC AT 225 1 ER T 4 i HR A
AEBARYY R A R EAAEERATE N, £ 5REHEANDHANG, HEEEHEAMN
2008 2 SO [ 0 T 4 4 32 i < W ] H 5

(6) VEHFEHURLE B2 b NI ME 2 I HA S '

RAE BRI —, RSEHANEHE R I 2865, ORI R g, e
BN BT W I AN GE AL WUSAT, LR AT SRR 4% 5N K™ FR R & R B R Y
EE A5 73 P 25 182 1ol FRA N, IR SOATEB 2 W SESASZ A, I DUJR ST H 1R 3% 2 A BB 9 IR
Pa it S el e, 2 B RS 3 WA Y, $k & R AR AL B . S e iR AT
NAE BT JBE 0] B P S S E FK 2 H RT BER IR S AR 70 LU -

Ay f5 FR U ERE ] ) 75 R B 0 D R [ 1 2 o

(1) RA EIRETE I BB P DL, J g8 BN NAZIE 24 5

(2) 15 B sl Is Bl IR 455K, J G BTN, FE S B NARIE A o

AR KA EHF RIS RO — R, FE e BN T ERTH , R G RIS e
THBCR T BB (Bl A 1, FF AT BRI — AT 8 285 A A

R R A A (S TR L — RAE TR, S A5 R, R SR TR I BRE (el i,
SEHENDMARI (5 RIRERINED 1A FMUE L8 R B 5 5 < 5T 0 H I BB [m] 1) 2
o IR FEHIT R BIRE [B] H 2 5 el — M 15 3 e B HE

LRy aa o AR D LRIV B O I N 2 | T e = 2 DNIVE S LD KO SR ket AR E/A )
K SRR I R A A, A R TS A R T R R . EHEAR,
F G HURTIT SR I B [ml i, A B NARIE (5 B INE) A RHE, (Eft e N &
25 1) 5 R < I SR W O [ (1 2 55 A R FR A O [ 2 i Rl — N H
H R AIE .

7.10 BEAUREE RIER K AEE TR

1. BRI E

BAANTRICH Hfr, AR 4 10 5 S A0 A0 TR ] PRI COSE [ R 7 A AT o F A AR 0 P
B HE A RE G oS SRS RN R E S MBS I RED Ml E—HESE
BRI 10%, v EAE

2+ AR [ £y Ak 2 77

HH I AT [ B, 4 N AT IR A 35 4 >4 FF ) 8 7= 2L A5 DR V00 ke S 4 0 [ 53 4
JEHARE ]

33



FAF (G G5 U UE R S P R G O A SR (R AR —5)

(1) SBUREIR]: 3 /e PR NAT BE 7 SO A B0t AL [m] RIS, 422 10 I8 [ml R
AT

(2) B FEMIRER] . 2 G 8 BN DO SO AT H B [ IRE (] S A R, A N S 4%
PR HOTRE [m] R TR REAT AR B3 7 AR T TT R A U P i R AR R e B, < PR NAE 2 H 4%
SNl EEBIAME T £ — H ARG B 08 10% IATEE T, X H AR HAF R 2. AT =
RIEHIT R, X AN O A N IR [ B S B JP i H 2 e S A 10% L B
#RoY, K BT IE A B xR 2 AR A SR IR B A B[] FR AR, B % N K T R
I ) 3 390 7 2 ) S ) PR 7 R o e 5l S 7R S R ] R 4 O R ) LA 2 S R D
Ao AR5 BEAR 73 BR A3 0% 3 AE 4RSS IR ] PR3 I e o 24 H ORIRSZ BB 70 7 LR & 4k, SEIR
BRI H PR, REEA AT — DI IO FNTR — T8 BRRE ] R A AT
BIOCSEAL, CAEHE, B2 myiL.

(3) 2R A BB B O A S0 BR I, R e NN 2 i R s A% el S U 9
SEMFAN T 2, 1R 2 AN TARH EmME S B a N, WA KRB TL, e 2 HNAETR
SEN T LA,

(4) BEERAMEL SN AT HES: 2 NIV H UL B R A ERURE R, sk eE B
WA LB, IS I Bl R s LA 2 (1 JBE ] R 375 AT DUKIE 22 SOAHIE (BT, {ELAE 22 40
RAE T 20 M TARH, JFRCAER E RN E A

7.11 BEE&KER

B BN T DU AH SR DA J 5 RN RO RIE » 78 26 A A 0 T 4R it A I
&SRS EHNE B A S G2 (8] (AR 55 o Bk dn] OISO — 52 e 2% , ARG
) P 5 < BN e SR 0 R SR A B e < (R RO 1) 8 O 2 5, IR oy N Bk
NS HRHL -

7.12 BRI E T

BB EN A U5 N B e B st vh R, BRI th 2 e BN AT e -
BENAE 0 28 58 B B8 TR R B AT 2058 SRR A R e M T 2 e
BENAEAR OG22 17 BCE T R 55200 W1 45 mh BRI RE 1) 8 390 5 030 W o ) i 1K PR D < 0

7. 13 SEHAMISEAL] Y 8] 4 2 < 1) FR I 5 B ]

AT g ST AR B ), AR J < 0 FR U RTIIRE [m] 2 S T DL AS A S i 45 “ AR ML)~ &5
B I AT AR DR 2 T

34



FAF (G G5 U UE R S P R G O A SR (R AR —5)

§8 EEMIERGT . HILE. RENRH

8.1 EEHHELYE

G BT A N AT TP R S 0 BUE A R B LR 2 8] AR, R S LA ]
A% R R E B Fm E DU 9%

8.2 HEE&HIAFR AL,

FE RN EICHU R 2Bk L SR . F1E SR AT MRS U DA AT B A R
TIARS S o TERAE BT R G DL 1252 S5 (0 F2 AR b Z MR T LA A AN I i 4
AN .

“ORARK” ARG BT NSET, R A e At L AR AR N kR AR
DR EE G Oy BT A A L B i A I 2 e R 2 A A o (1) 2 < 2 B 2 PR R 19 5
“ RN IR AT 7R S FNEN U RS A RIS AR A R AT A 1) 2 e 07 A A el
A HAEIRN VEN AR PRBCHABZA I, JpBEAEAE i ol 55 06 2R AL 3 i 81
HURI R E IR AR R B R o

8.3 HE RSP

B G VEM SO AR R 52 3 ST B OR MR R 1A 2 4 0y B R 45 15 Mt 0 DA BT Ml 28
ICHUR AT B AR 00 T VRS SRR . B BRSNSk af i A iz (B4
Bl LLMZ R BB —IFRES

AEE A AL T RGPS, TR SO U B AT AT S LA LR 28 12 50 7032 < 00
HOIBERI R . R HE . AR S LR G I ETTE

8.4 LI FHH

QAR SRIR A I FO Vi 2 < BN I B S O A 1) o M 55 LA R il 55, R BN
1) S Ttt A I P 55 A0 o

35



FAF (G G5 U UE R S P R G O A SR (R AR —5)

§9 EEHHRE

9.1 BE B

I A B 2R YA it B L IR 5, IS B BB B, 0345 1k S
PR HE B B iR, BB B B AR AR e M

9.2 BEmHEE

CAOMELZ 9 iy, I ARG T3 K8 B, SE 2 IS Gt Bibl =, ATELBliG
Al et -

9.3 WEEHE

TR S 4G 5 s AR IR R B2 S I B Ve B OV R REFmR s tE i &t T H, GiEE N
KIERATZ A B (BB el 7 Bt Ef. RATESE. AF6 lkfi.
R TR BURHLA 6L, BORTEERMAS RO B RAT A 57 SORIERSE)
s AEFESEIE . BGIE B i TH DURE AR B [ IE I 2 FC VR e B 08 ) oot e
TR, HERFE T EIER AR E

WA ERE B E LR LU Fe VP A S G Bt AR AR A, B B BATIE AP A
A DL FL AN BB T

AIEG A S5 — Rl B R W B R e, R e i BB AFFERIE.
BOIESF B 2R AUESF o

A 0] [ 5 WAL 2l SRAUE F7 AR BT LA AMIR T 2 B B8 1) 80%, (5 Aot (5 % EL AN
T 2EE B 1 80% (fF B B db A G 2 Fl 1. kit FEHIR B 5% B ARAT SRl it
P SCRRIESF IRty AT T R ft, DL AR EIE M 2 SRV SR 4R
R HARAEE G R Bl TR , XRE. FERIEEN A RIER IR E
BIA L e 5 1 20%, e IR AR T2 & B 1HE 5%l Il s BI H A —FE LA
MBUF R, H, BERE AOFBEREEMN e FHRIEE. NMUEH I,

9.4 MkGE i B

ANHe S LGB HE A T SR A fR A R
LR 4R Bty i R [ U IR 45 A FRITE 2 7l g il O KA, i Fe BOE AR A Tz I T
GARENE, W EEZ G WY (BTN K5 iisnd) « AREAT R (BUF. ik

36



FAF (G G5 U UE R S P R G O A SR (R AR —5)

) AR G P, RS, R E H TR, MRS g G E
VA TTe e AR UK 2N I a A K Tl W e g (VA S iU N | A= 58 3

A AR R A T B B LU B HE A P B IG5 ARk S EL Rk o, B <
BB NAT ORI 11737 5 R I B AR ok 4 ) 430 B L AN 30 B S, U R ARSI i ) M 5 L AR o
My B AR B A e e 0 NN AT NI i — 20 R SR I S b AR, i
SRESINF PSS S

BB

9.5 JRFS e an RFAE

AT @ TESR 117 37 7 RS it o, RIS e AT U XS ey T B2 T 2t <, AT

HEREgitE Sl E iR SN

9.6 BLBERME

AT GG EEATII BT T PR BT 5 P R R R BB XA 4, 8 B iR
SRCERERF . DA NI ERANTE (D R, 14 RrESaA B sl 5 L B,
N KIYIRS E DR G M

e, ARESAEREMET @I I, BT m LI BRI T RA L, R A%
TR TSRS RN, AR A RSO E . 5 ISR AR E AT
BN SIS E BT B, GR35 Wi e 26 i 246 LK A% B 65 2 A% (AR AT
Tl Fek, ARG ERA MG LA b, 226758 HARGUrE g, BLAS
Kl it fER I R R FACF 25, M RERM A ELE RS, FERAKRE T
SEHERT S BRI A TR o 38k, AT RIEEE . BUESE L EM R T AR
BB, IR R 2 G s AT FAT R R . LR T 2 ) B 0 O At L
WS, J14 S G AR KU AL 2 RFALE PR IFANAR AT H T 2 e B B iR A

1. B B A

A 0] I 5 WAL 2l SAUE F7 AR BT LA AMIR T 2 8 B8 1) 80%, v (5 FI ot (5 % EL AN
T EE B 1 80%, AFEGn] 25—l fp sl Aof e sy, il B 2l
FNBER S AR FEIEEBGIE, XS AFFEFEUE SR i SR UEF5 A4 9 L) A i 3 4 %7 1Y)
20%, HeeREAMRT IS T E SRl E s I H A — LA BUF 5%

(1) BTl B s

RAEE AT fabr (FEZAHE: FZKF, MK, GDP I KE, trmtNE. i
WFRACE L B ERTIZARACE LD, B2RE IRAIPEIRG . IEZR e S 5 X
0L MBS TR ANA SGE A S R R SR & b, (RS (BT Eh A, e R
77 ) o DIE T 5 L A1 AT S KU 7K

37



FAF (G G5 U UE R S P R G O A SR (R AR —5)

(2) ZKJR %7~ Ie B A%

TEREARGE P IC B K 4R 5 T, MRS AN F 288 B = UG 2 KF . RLE S =, LR
BigsAbFE . MEAMEBRUNE . BB 2 57 . i TRBh kS5 R &R UL A AL
HRE P AN [F) 2 92 7= 114 H BRI B L

(3) BAZHTE =

FERAANE P E b, AR BN BE P R AR AR . B S sl tEdR AR (A
SR B SE) ERGHNAE: Hk, WIEDNH6FIN SR RIS, Sl
Fze, FIRSCAT FUERIS A SRAMRMA L o & EMNAE: &5, READ
MRS CRAT SR, EE. Bl , Jeidae.

2 Figrf Bt sk mg

ARFEGAE IR AR T P DS G0 o 2, SRR 5 FXURR: , R FH S A 28 4%
(¥ P 3 SR A% ) R G, K15 P BT AT P2 N e, S A (15 P R O AR bR, (E TS
FE RIS (9 [T, B i A 15 R A 2 o 458 4% 5 T 3 6 x5 WA SO 5« 5% T 3 11
RGP T LR 2 A U ) A B, SR Al 1 s e e oemss, EEAHE. A
Pl WIPREE MR E {5 SN MM E T RS . SIS R B, R
. BRI as 5 it 2k LS & Fh 5 ks (R R A EAT T30, REBLITT Bl AR 2

(1) {5 FIf5 i e B % % e mes

T HE S0 — & AUE AU S R VR AR itk &, 8 MR e B VP4 e
3 A5 P RS T 4 143 P AR E 4 B R ) o

SHE TR R — AN ah AR, i RITANA SR RN, QAR PEURG. &
NIREREEH B K GBI W45 R PR 6 0 %5 10 AR b 0K x4 FH A5 RO 43 8 A
= AR o FE 4 B ON TR N R AT N R AR AL 5 IS AT S BRER , SR VPAl R AT N2
TRFE R BT AR R ZE K

it G ok i g 1) £ PR A5 1A 5 8 SR s, R FHT 51 R 222 ot 2 AR A [ 43 8 S, 135 R A3
TR R AE AR AR R LA N b S AT P XU A5 FH R 22 o R U 8 24 52 A B AT BUR A
SR s 155 PR 22 W2 6 2 B2 A5 T TN LA FH AR (R T 305 PR 28 o 4 DA R4 i A
E S ARG . FE T X BT T R 3, BATT 43 SR FH BAF B 3 A S s -

— &SI AT SRR DG T 3 28 65 F R 22 - R s, 5 2 A B e I, Al
BRIRE /s e, QoS DLeIRess, WG R Z T aelos; R E R ER. BH15H
FREEH s AN SRS IR 22 th R sgm, Hoinds F R AT R i, A T 58K
(¥ AR A5, AV A5 P R AT T DR/ o RIS TBOE FA) A A S e vl 43 5 4 PR 6l 5 (8 % 2
PRSP 75 SRR, X e RS SR R . ARESKEEEMEER, i
155 PR 22 Y 2R B e AT A 3 0 1 5 3 A 43 0 L 491 B oA T I g B % L g

38



FAF (G G5 U UE R S P R G O A SR (R AR —5)

AT AR EE N BB PPI R G 45 AL AR F KT L 5 20 XURG R B A5 IR 2 0 Sk
B HENIF R M AR I 2 M AR BE 6 7 M AR R 8] B ARG A 7 Se A 224 00, IR H
RERG STt Py SEAZE B AR B B, R A AR HE BRI B, DA E Bor 4L A KR
FeE AN FF L E

(2) FEMAFFAMTZE R, #5E 6745 A

TR L T AT 3 DR 2R 0 M 2 B I I 5 B B SR R AT« TR I 51 SRS RS 25 5 5
KR S TR R ERE R AERARBRW T TAE T, Hea BN £ 2 22 5122
B (EMLFt s BEMBOR. WK EEOR 5 SANES M AOREFER D AR
TGS K My, RSE “RULHIGER ", IS &6 I as 2 t 2 S AR5 . B M i Al
B PAT ATE T i E S N G R R AT VE 40 i B HE bR BB BRI, A B B (4 234
AURBBUO B, GRS R DO BT ARG TR B B i AR i
IR E S

B BN B AR TR R RIS R G SIT 0 8 R G W T — Bl e iim ik
JEkaYs, wE A e ANk E.

(3) Weai R MLk, € oF 4L IR 45 H e B

Lo AR R B 242 T 3250 24 T2 R 0 R 40y B RSk 22 B 78 5 UM 45 2R - 70 BT 0%
Yo 2k, AT DAARH BV 1A 24 5155 T I BEACIRES s iy HL Reid i e ot A i 4k ey
Iz SR, o M A 2 2R 2R R AR A a3, NITTHE IR 5155 i3 (K8 A o I8 I Wie 2 5 h £k
T M LR 28 ZRAR S U 0 M7, TR & B IBR S5 4 Sems, BB AA AL & R 73 . ATHS
AR S o AT 28 2 M 2R AR BE, RER A TSR SEms s anwiiic o =R i 26227, KR
FHAL R S0 o

(4) A E I

MRS [FI A TR (AR U EFI W, GRS A AL, SEFFARHEAG L R BT
%, JREEA . TR R RRR G R . FEAm AT oR R 22 i 2 A2 B, ELIBIYIBRAHIE ) fif
TR ZE KT, SN ZE R A A, AT OME B i TR KT RSP AE R KT 1
SN, PR RIS R AT R BR L B WA PEAE HI A B, RIZEAH R et %R KR
WRATIGE, BRI TE A6, sAEAH RIS ER (S P 2O A st R, KN ERAE H
PP IR

(5) RALHCE, Zh&HE

AHE B BN AL A IR G B ARG TR R AR SR e A P AR 2y R AL
T BT TR R S RS A B I 5 3 21 B RO K R 58, 15 3 T AR R AU SR T 3R B A 2R
A (BlanTHE) BRASE M 2R N AT REX AL A AR IR R g8 B H AR, RS
TR AR R TSR, DU E R m AL

39



FAF (G G5 U UE R S P R G O A SR (R AR —5)

FRATT IRV A 32 FH DX 7 R ASE Y o [ 7 Wi e 2 & BEAT S i A = Jm XU i s i 0, ZhA TR A
o SR R A RS Y 2R DL o

3. AIHE M F] BB SR

BT AT A e 2L B AI R, A R A s A T ISR AN 97 8], TR A
3 M Sk L 3 A AN R T A58 T FOBAE R BTt AR e, JE4 Al e R O (B 17,
FAREZFRl, DT SRR i B Uit o

PSR 7B 20 B SIS B S M AT (5 ) B AR PR 2 M P T TN T

AN < FH AT A5 FRDJER A7 e 3 R R 0 £5 PR 380 WA o A R A 2 (5 ) T PR ARFALE o SR i
PR, BUERACEES; RO BRI REAR, WGP RSE ;RT3 51 10 B o R v »
FIRER TR R T G B AR SO, AT R O B R o AR SERRAR R, AT A
O RAN L B 4/ 10% BN 2 R KT 20010 T #2657 T WL fi Ao o

AR HE < Y AT E 5 (R)P A AN SR AN R L 65 1) Delta SREORAL & ) % 5 i I MERFAE < Pt v
Wy, BOEAFIERRES ; AT A, DB R R . W RE T Delta REHILILT 1,
A Delta REOBULES 1, Bethikgy. ESLPRIEBith, ATHGUHIT it i 30 T 5%k
Delta fH KT 0.6 P AR R

VRSN, FEREAT AT Ui, AT S 3 nl e 57 B S OB ATH 22 AT LR G 0 p o I
HAME R WAENERFAL . BIVERFAE . HEE R . JaVESs . AR 2 S EEHA
B S 23 A BN R E FE AR s Xt R A o (R B it B 52 R AN TETEAT 20 A TR ot B Ak e 52 (1A
PP o R TR B (SR PP o AN IR Al BRI AT P S 5 AE i, IR E BB
Ao

4y BRSPS S

(1) — il Bt g

2 5SRO G G A i R v, ARk 8 BE K e TR AR BT A
A B, IR R SR O G MR E AR R, RN R RNENE, 455131
E/CP A T BB AL, BURS 58 IE . Wi, ARARRIFEE R, DRSS

o

zS

(2) R isn e A B g

RIEE Ty RIEE GG TN TR, 7™ WAL vk SRR 3 3h i # %
RS AL G, LE ST AR 2 WL 57 18 A7 AT ML B S AB A A K bl A 1 LK 78 7 (i Bk 1
R B RIS RN R AR & B B AT R, DAk Al s

1) AT kA E

ANHE G N5 R R 22 VPG« A7 MV BOR B3R VP Al AT AR T R AR VP Al CBLARAT M A= i
FRA AT SR RUR SR 18] ATk NS4 A AT IO RN K AR 5D = AN J5 T
Pk B RIFSEAMERE . —m s, T EREFPEE Kb g, 2



FAF (G G5 U UE R S P R G O A SR (R AR —5)

KPR E SERFF AR AT, LR Z B W AP A TR a AT A R DR 3 B & R SRR IR
A, ARSI R SR AR AT L

2) AFEB LA 18 FHHE T 2 S B EEOE FU A A D AL e A B o A L Pk BoAT R4
Ktk AR R 8 U AR B e S e e AR B 2

FARG LR =AY 2 Utk A7

b 5 o ik

JRTG HATE 23 VA B V5% B A B O B AR AR i SR I BT A WD M ke I I
FERIE bR RS BAIRE S (I P/E. P/Cash Flow. P/FCF. P/S. P/EBIT 4§) , ZE
#& (40 ROE. ROA %) MY S54R4L (40 D/A. BN EAE) 4.

@A F JFE

MR BT E B AR SSH AR, 7R VRAS A A BRAE R A F RIS L BTARAT L
MIFE5 s 1. AT SRR A, e I B2 (KA B B R %5 RS 4T I B AR 7K ST o 7E VR B
el b, BEFCSUKIE A m K. FARE AT IO mA . EHE R RIER AR %
RVERRRE LK R B HE A AR HESS A H AR A = IVE 4y

@Z JeA M A VA

FEJFR VPl A A b, AR BT AR BT A AN RATIERE 1SRG I8 2 o R Al A
fabr, XBRCESAT S EANE, IR BB 0N o AEWIH AN (B VRN SR Bk B AR

Ev A NI
(3) ABUIEHE S Fms
AN FE G S BUIE 5 77 ) $5 % 32 2 T3 B 52 M AUUE P E 0B B B8 LR P R R 2 ——

RIS P As AL T I B S B B A A0 A, R M JE RE G SRS, Y B 2 SRS LA B M SRS
(4) fFFEIRUER Bt Hemg
FEFE I RS AR T B2 N AN SR AR AN B I 1558 F AR R SR 350 B SR, 2 X J i
TR HE RN FCRIWT, AT AR RIER B

9.7 BEEF

1. BB

(1) HEARIFEENNA (eaFH) KA RE;

(2) BEMAEGF RIS IR IBATAEANGES, DLk b 2] A

(3) $EBER R I 2 A0 FHUT XURS: A UL RC G 2R ACHE ol £ AR FH 3 2 KRG R L Y
HeREU s WU C EU R A 0 i P b AT 1558

2. R RHRE

41



FAF (G G5 U UE R S P R G O A SR (R AR —5)

NI R BB R S A > U T A I BA S B AR 3 BB AR SR 2% 01 2 S S A 3 1%
BN S R EAT I . B, DI, 85 ARG E B R b 3
DA, 4255 B HR BT A $2 O 55 R P Al S AR I & B B8 7 o BRI Se s B B P 4 T

(1) B RHZ Ao s SRR G . B 77 B BRI

(2) FBLHRI A B A 2557 SR IR B A7, I AR B &

(3) RG22 MR E RS AL eSS RIS

(4) B2 RR H A

(5) G HEZEPATHRRIE 2

(6) HEDH N BB ALE b 5 PP

(7) Bg2 M Ha i 5.

FERCHE R T, U B ] A7 DR % DR SR 1Y (10 2 A B S e XU o 5 LR S 43
AR EAT Wi 4%, FEAEBEA BT MAR TE BT, X8 XU S bt VP A, SR LA R ok
e, REEK. RELMEMRANR, URES%.

>

]

9.8 BBEFRFI

I FEGAR U & E il IR )

(D) AR EH AR AR, H A 54 5 3 H 1 10%;

(2) AFEE 5 AR GE NG AR GFA — KA 7 RATHIES: CEFEEIED
ST, AN RS 10%;

(3)F 4 B PN 1) 4 A O T8 o < (A 368 TP Q3 <6 DA B Ak T T I 1) s ST T8
&) FA — K B AR RATHI AT E S, AR I 1% T A E AT RIS R 15%;

(4) AFESEHRNE RN EMBEAEG A K LT AR KT ARERE, A58
1% b 2 ) AT IR I R SR ) 30%;

(5) Feg =2 5IBCEERAT I, RIS A B & 05, RIEGHT
P A ) e SR80 AN I DL R AT B SR A R A IR AT I SR ) e B

(6) A< K nf i 72 W 7 SR 25 (48 55 U IAMIC T 2R 8 5577 1) 80%,  Herb {3 At iy #5 B¢
FOBIAME T2 4 B2 721 80%, JEE . FAHBARIE . BUIFSEAL R 0 = I B LU A i T R 4 9t
P2 20%;

(7) RIEGRIFAMET ST = EE 5 % IS EEI HE—F LN BUN %, H
H, IR AR R AT AR ORES . RIS IR,

.

(8) AIEGAEAEMA S H EABGER S 88, AR 25 HE ST EK
0.5%; AIEERAMEHAUE, K EASEEE T AN 3% AEeEBHNEH

42



FAF (G G5 U UE R S P R G O A SR (R AR —5)

4L SR 1A —BUIE, A ILZBGIER 10%; Lk FRIE I 2 56 HE
A E

(9) AFELHEN A E AT 8] R 77 3 AT 053 75 [0 ) F) 5 4 AR A0UAN A5 Tod i 4 5 7= 140
) 40% ;

(10) AREFHMFE— GRFE—E AL B FRERI ], RT3
FRIES BRI 10%; AFEH T T A — BB A NS 2R 5P CRRIESR 1 e fl, AR
BT PR IR 10% ;s ARG B HL) AR 5L S 0 T IF) — S A B N 2R 3 7
FRIESR, I H & 8 7 SCRRIE S G T H UL 10%; ABEGHEA 1430 0 = SO RFIES
H AT B8 V=13 E 1 20% s

(11) AL RFE T35 ARS8 BBB AL (% BBB) [ HFES:. e
PPESCRRIE S R, A RS A PR RN RFE bR, NTEPPRARS KA 2 H L 3
ANH W T AR H

(12) ARFEES T T SZ B 557 T A T A I % 5 6 =1 E 1 15%.
PIIES T3 80 b7 20 ) B A R 4 A AR 2 5 B A H N A (I R 3R U R AN A
AT BT E L SR, B4 EE NS 2 BB A Bl M 2 BR B e

(I3 AFE S HFAFEIAEFHF 72 i S IR M 25 52 0 FeAth A4 R 38 5t F T g dif ]
VEAE Gy P, T S2 S it 6 5 o SR N 22 5 R A ) 240 5 R Y BB AR R — B A A T
NI AR T 4 5 FASE AR F W8 8 77 i B R [ B 2 A [ LA 2 Ak 58 5 %ot T J 3 i
AZ Gy 01, RS2 AR i R B o R S 4 5 TR 24 IR B B DR — 3, ORI T A —3
JIT3: B0 AR B 2K 5

(14) VEBIURIRE A [F) R e 1) A R

N SRR A B [ E W 2 AR SR R A B R s B, SO AR £ 5 1 T A
AT R RN 5 4 A LU AT BR ) A2 e s B P NAEAK IR JEAT A N R T Ja . AR 4 vl A
OV AR 1F AT SR AR PR AR

BEFEMAN YA EESERAENZ HilE 6 ANH NS TAE HFEEEAR
L. Brbds (1)« (2)  (13) Wish, BIEFmgws). Eiiamait. Kl
TSR 2y 86 5 G A BN 2 A TR 3 B0 M 6 G 4 TR AN AT 6 B [R) 240 S8 A 3% LU A 1), 4
EELNRLMTE 10 NS5 H BT AR . iR s s B LA A e i, AR E o

2. BT R

MU B AR NIRRT, AREE2E N F AT N

(1) AEHIES;

(2) )il N DK s SR R

(3) MH AR TR SRR 5 5

(4) ELHAEES A, (HE % B 5 H BE BRI

¥ =@

43



FAF (G G5 U UE R S P R G O A SR (R AR —5)

~

(5) MHEEEHAN, HeFLE NI REE LRHEEEEHN ., REFTE N AT
SR R

(6) LLEHHEEGEHN, BETLEANAEBRRANBARSE SHESEHRAN, £E
FEAE A AR E KA T 58 R K 7] AAT FOAIE S5 B AR 9T 9 7B HROAE 75

(7)) MNFEANFILS BIUETF A 5 ks S FABAS IR 2 A S35 5 1 305

(8) MKIEAE . ATBUEMA SSEREIIE, 1 55 BeiiE 75 M B B LA 0 E 25 1B 1)
HAt S 3

EREEIEAT 095 Y I A AR SRR EE I B B T A R AR R R E , ik
B BT TIOH _EIR SRR, RS A2 B IR IUE I PR 1 o

9.9 H&EI MNMURESAT LR IARBUN U5 55 BUR A2 7 N K2 75 %

Lo ABORX B AR R, AZ 5 Ehames g,
2. ARITHE T I % e 581E;
3. Bh g AL I B 50 R AR IR e ST AT B AR BRI, ORAP e B4R 08 O 2

}L
fm o

9.10 EEHIBE. B

A AT DAL R 5K (0 SR ENE I E HEAT R TR . R

9. 11 M4RHLI] HI SRR B B iE1E 2 HE

B R R E B AT AR B A UL [ S I AR B K IR DR = e B A A
RN, B AL ST ADE 2, ISR IFESE LG, TR
PANE IR A R 2058 Ja AL, B/ AT i B a N K28 .

AL SRR, A0 73249 58 M3 BE 2 Ee g | 5008 SRm L AL BRI b &7 E LR o
IR HAC 2 1 55 240 58 UGS T 48K

ALK P RS 2% PF . SERERE RS ISR el B2 HE . Rrg B AL B AR DA S A 45
XA B8 A i AT KRN P I DA S 45 “ AL &1 I RLE

9.12 BRESREHAMRE

44



FAF (G G5 U UE R S P R G O A SR (R AR —5)

G R G AR AR R RSN — R RSB IE R AR WE F S L EFR
TEAR 5 Al BB TE RE IR 2R R S PERRIR B R id I, 0 A A Bt L HEff 1k
58 B 2R AR AN il o T B AT

ARPER AR E PTREIEEE 2024 46 3 A 31 H, KIET (RS 58 55 ROE 55
AL 2024 EE 1 FERED .

1 |EPFREEE-AEGHR

[ 5iH 5% () i 2 4 5 B 7 1 B 45
(%)

1 A 3 1 % 129,380,016.44 10.88
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5 270022 23 B4 01 300,000 31,023,460.28 2.86

6 IREWIARIE A FRYHE o 2 B 1 E BB R/ RS B AT 48 B SO RRE SR 2

B B4
b
R EZ AU A | HE () | ARNME Go) | FPRELE
Bl (%)
199558 T35 19A2 100,000 10,384,345.21 0.96
2 199630 S 1A 90,000 9,345,910.68 0.86
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2 113582 KIEFE A 5,405,665.07 0.50
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§ 10 E&HLEE

PSS T S B U BT E B T, (H B
FAFTIAE AT BAE SR LA, A 8 BN A PRIE S,
BB WKL, $E5E

B H AR B LR
WA AT AR TR B e VR A
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T E A HE A5 T R SR T AT ] S AR I () HE S U S
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AT E SR A
. %%Ei%f' gt | kg b
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HEEZD E4E) HEE®

2012.07.20-2012.12.31 2.70% 0.08% 0.22% 0.04% 2.48% | 0.04%
2013.01.01-2013.12.31 1.74% 0.21% -0.47% 0.09% 221% | 0.12%
2014.01.01-2014.12.31 20.35% 0.28% 10.34% 0.11% 10.01% | 0.17%
2015.01.01-2015.12.31 9.33% 0.49% 8.15% 0.08% 1.18% | 0.41%
2016.01.01-2016.12.31 4.75% 0.39% 1.85% 0.09% 2.90% | 0.30%
2017.01.01-2017.12.31 1.12% 0.10% 0.24% 0.06% 0.88% | 0.04%
2018.01.01-2018.12.31 -3.96% 0.45% 8.22% 0.07% | -12.18% | 0.38%
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2024.01.01-2024.03.31 1.21% 0.33% 1.99% 0.06% -0.78% | 0.27%
H 4 Ror i 2 2024.03.31 16.05% 0.15% | 21.03% 0.06% -4.98% | 0.09%
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