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Dear Shareholders

On behalf of our Board of Directors, employees, and partners, I extend my sincere appreciation for your tremendous 
support.  We are now commercializing globally impactful, environmentally salvaging systems enabled by leading 

enabling, and coaching high performing systems.  These systems transcend the conventional designs and notions that 

system from achieving its goal and continuously improving, extending, and enabling exponential growth. 

Our goal remains clear: Accelerate the Commercialization of Hard Technologies for Energy Markets. We’re pushing 
technical boundaries with our team’s ingenuity, a world-class technology portfolio, and a leading innovation network to 
deliver breakthroughs that impact and sustain entire industries, economies, and communities. 

Last year we achieved every objective we set for both our Metals and Fuels businesses and positioned them both for 
exponential revenue growth, starting in 2025, for at least the next decade (or two). We have achieved technological 

Comstock Metals turned solar waste into a silver mine that never depletes and that we intend will never stop 

100% recovery of metals, glass, and silver-rich tailings. Revenue grew  from zero to over $400,000 from solar panel 

than 2024, as we continue securing the largest and most sophisticated customers, starting in the southwestern United 

in Silver Springs, Nevada, backed by $6 million in 2025 capex, will initially process up to 50,000 tons annually by 2026, 

this year and plan on quickly becoming the largest silver producer in Nevada and ultimately the largest U.S. silver 
producer and beyond. 

Comstock Fuels is turning waste wood into an oil well that never depletes and that we intend will never stop 

double any aspiring technologies—by using both waste wood and purpose-grown fuel crops. During the past two 
years, we have secured technologies, forged and integrated alliances, with companies from Marathon Petroleum to 
Hexas Biomass and created an unprecedented… sustainable global biofuels system… effectively creating an endless 
oilwell.  Our 2035 goal of over 200 million barrels (over 8 billion gallons), is now in plain sight. We have secured grants 

cash investment into Fuels in Q2 2025.  

Comstock Mining continued to self-fund and bolstered its cash position by monetizing northern claims for $6 million 
and posting a $1.6 million net income in 2024. With gold now over $3,000/oz, the Dayton resource estimates a six year 

for expansion and monetization, one way or another, and we remain very bullish on silver. 

Looking Ahead, 2025 is about capitalization and commercialization. Fuels’ Series A placement and the subsequent 
spin-off will facilitate two high-growth public companies: a Nevada-based precious metals innovator and producer 
and an Oklahoma-based global biofuels innovator, producer, licensor, and integrator. We will also secure project-

exponentially, as we continue to win the largest and best industry accounts. Fuels is securing strategic capital, 
technology, and integration partners.  

Fuels spin out ratio at our AGM on May 22, 2025.  

Kindest regards,

Corrado De Gasperis
Executive Chairman & CEO
Comstock Inc.
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Corrado De Gasperis 4
Executive Chairman

Leo M. Drozdoff 2,4,5

Independent Director
Chairman of the Compensation Committee 
Chairman of the Environmental & Social 
Governance Committee

Kevin E. Kreisler
Director

Walter A. Marting, Jr. 1,3,5

Independent Director
Chairman of the Audit & Finance Committee 

William J. Nance 1,2,3,5 
Independent Director
Chairman of the Nominating & Corporate 
Governance Committee
Chairman of the Executive & Strategic Planning 
Committee

Dr. Güez J. Salinas 3
Independent Director

Kristin M. Slanina 1,2,4 
Independent Director

DIRECTORS
MANAGEMENT
& ADVISORS

Matthew J. Bieberly

Rahul Bobbili
Chief Engineer, Comstock Fuels

William J. McCarthy

David J. Winsness
President, Comstock Fuels

AUDITOR
Assure CPA, LLP
7307 N. Division, Suite 222
Spokane, WA 99208
(509) 535-3503

OFFICE ADDRESS
117 American Flat Road
Virginia City, NV 89440
(775) 847-5272

MAILING ADDRESS
PO Box 1118
Virginia City, NV 89440
www.comstock.inc

STOCK INFO
NYSE American: LODE
Shareholders of Record: 430
Record Date: March 25, 2025

SECURITIES COUNSEL
Foley & Lardner LLP
777 East Wisconsin Avenue
Milwaukee, WI 53202
(414) 271-2400
www.foley.com

INVESTOR RELATIONS
(775) 413-6222
ir@comstockinc.com
www.comstock.inc

TRANSFER AGENT
EQ Shareowner Services
1110 Centre Point Curve
Suite 101
Mendota Heights, MN 55120
(800) 468-9716
www.shareowneronline.com

*Board Committees 
1 - Audit & Finance 
2 - Compensation
3 - Nominating & Corporate Governance
4 - ESG (Environmental & Social Governance)
5 - Executive & Strategic Planning




