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PCB Bank Headquarters  

PCB Bancorp is the parent company of 

PCB Bank (the “Bank”), a community bank 

founded in 2003 with a mission to help first 

generation Asian-American immigrants 

realize the American dream through business 

ownership. The Bank is a full-service bank 

that offers a broad range of loans along 

with deposit products focused on individuals, 

professionals, and small-to-medium sized 

businesses.
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We are bankers connecting people with their dreams.

Partner with our business clients for success by providing 

total relationship banking.

Cultivate and empower our people to deliver 

exceptional service with innovative financial solutions. 

Build strong and thriving communities

together by embracing our corporate and 

social responsibilities.

VISION STATEMENT

MISSION STATEMENT



The year 2024 presented formidable 

challenges that tested the resilience, 

adaptability, and commitment of PCB 

Bank. The persistent geopolitical 

turmoil in Ukraine and Middle East, 

coupled with inflationary pressures, 

led to heightened funding costs and 

increased liquidity volatility across the 

banking industry. Yet, despite these 

headwinds, our steadfast dedication 

remained resolute to our customers, 

the communities we serve, and to our 

valued shareholders, which enabled us 

to, for the first time, cross the milestone 

of surpassing the $3 billion mark in total 

assets during the year. It is through the 

tireless efforts of our exceptional team 

members that we successfully navigated 

these complexities while being true to 

our mission statements. We deeply 

appreciate your trust and confidence 

in PCB Bank, and we are pleased to 

share the achievements that define 

this past year.   

Strong Financial Performance 

For the 2024 full year, we earned 

$25.8 million in net income, or $1.74 

per diluted share.  Our total assets 

increased by $274.5 million, or 9.8%, 

year-over-year to $3,064.0 million, and 

our deposits increased by $264.2 million, 

or 11.2%, to $2,615.8 million. Our total 

loan portfolio at December 31, 2024, 

increased by $307.1 million, or 13.2%, 

to $2,635.7 million from a year ago.  

Tangible book value per share 

increased 4.4% year-over-year to 

$20.49, and our cash dividend payout 

ratio was 41%.

 

New Products and Services

We successfully launched a credit 

card program tailored to both personal 

and business needs, offering cash 

back and reward options designed 

to align with customer preference. 

Additionally, we launched a merchant 

card processing referral program, 
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Dear Shareholders: 

Henry Kim President & Chief Executive Officer

PEOPLE
We invest in each customer’s unlimited 

possibilities and vision



Branch Network Expansion and 

Optimization

As we continue to evaluate our 

branch network, our goal is to expand 

strategically while consistently 

identifying opportunities to optimize 

our network to better serve our 

customers. In 2024, we developed 

a plan to enter new markets and 

relocate or consolidate select branch-

es to enhance overall efficiency. In the 

first quarter of 2025, we successfully 

relocated a branch in Orange County, 

California, to a new location with

significantly higher foot traffic. 

Additionally, we merged two branches 

in Orange County and two branches in 

Los Angeles. We are also set to open 

our first full-service branch in Georgia 

in the second quarter of 2025. We are 

confident that these initiatives will 

improve operational effectiveness and 

reduce overhead expenses, ultimately 

benefitting the PCB franchise in the  

long term.
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COMMUNITY
We are rooted in our community. 

We embrace our responsibilities 

as a member of the community. 

further enhancing our commitment 

to providing full-service banking 

solutions. Our existing customers now 

have the convenience of opening 

additional accounts online, and we 

are excited to extend this online 

account opening feature to new 

customers in the near future as part of 

our ongoing digital expansion. 

Improvements to our Technology   

and Infrastructure 

After a thorough planning and 

preparation process, we successfully 

converted to a new core operating 

system to enhance efficiency and 

capabilities. This upgrade allows 

us to deliver more timely services 

and an enhanced online banking 

experience for our customers.  We are 

committed to ongoing investments 

in technology to further improve 

real-time collaboration, boost 

productivity through cloud-based 

workflows, provide mobile access, and 

strengthen security. 
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Henry Kim
President & Chief Executive Officer

we design our products and services 

to help our customers achieve their 

business goals in the ever-changing 

financial environments. 

Community Service

Our unwavering commitment to 

fostering strong, thriving communities 

and upholding our corporate and 

social responsibilities remains a 

cornerstone of our mission. In 2024, 

our devoted team members volunteered 

over 600 hours to community service, 

and we proudly awarded $99,000 in 

scholarships to 33 outstanding and 

deserving  students. 

Talent Acquisition, Retention and 

Professional Training 

Our success is driven by the 

collaborative efforts of talented 

individuals working as a team.  We 

remain committed to investing in 

and supporting our team members 

as they enhance their professional 

skills and deepen their subject 

matter expertise. This ensures they 

are equipped with the capabilities  

and mindset needed to adapt to 

evolving technologies and the ever-

changing needs of our customers.

We extend our heartfelt gratitude 

to everyone, past and present, who 

played a role in helping  us organically 

surpass the $3 billion milestone in 

total assets. As we celebrate this 

achievement, we recognize this is 

just the beginning of our journey. 

Our aspirations are set even higher, 

driving us to innovate with purpose,

foster collaboration among team 

members and customers, and establish 

leadership in our marketplace. These 

efforts are aimed at better serving 

our customers and delivering long-

term value to our shareholders.  

On behalf of our Board of Directors 

and the entire PCB team members, 

thank you for your continued trust and 

investment in PCB.

Sincerely,    

BUSINESS 

Sang Young Lee      
Chairman of the Board 



Financial Highlights
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Financial Highlights
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STATEMENT OF INCOME DATA

Interest income               $       180,817 $       151,177 $       101,751 $        81,472 $        79,761

Interest expense        92,200 62,673 12,119 4,335 13,572

Net interest income 88,617 88,504 89,632 77,137 66,189

Provision (reverse) for loan losses 3,401 (132) 3,602 (4,596) 13,219

Noninterest income  11,093 10,683 14,499 18,434 11,740

Noninterest expenses   60,023 56,057 51,126 43,208 41,699

Income tax expense  10,476 12,557 14,416 16,856 6,836

Net income $         25,810 $        30,705 $         34,987 $        40,103 $        16,175

Preferred stock dividends  834 - - - -

Net income available to common shareholders $         24,976 $        30,705 $         34,987 $        40,103 $        16,175

PER SHARE DATA

Book value per common share at year end            $           25.30 $          24.46 $           22.94 $           17.24 $          15.19

Tangible common equity per common share **         $           20.49 $          19.62 $           18.21 $           17.24 $          15.19

Basic earnings per common share 1,75 2.14 2.35 2.66 1.05

Diluted earnings per common share 1.74 2.12 2.31 2.62 1.04

Weighted-average shares outstanding - basic 14,242,057 14,301,691 14,822,018 15,017,637 15,384,231

Weighted-average shares outstanding - diluted 14,342,361 14,417,938 15,065,175 15,253,820 15,448,892

Shares of common stock outstanding 14,380,651 14,260,440 14,625,474 14,865,825 15,385,878

* includes loans held-for-sale

** Non-GAAP ratio. See See “Non-GAAP Measures” in the accompanying Annual Report on Form 10-K for reconciliation of this measure to its most comparable GAAP measure.

AS OF OR FOR THE YEARS ENDED DECEMBER 31,

(dollars in thousands except share and per share data)  2024 2023 2022 2021 2020

BALANCE SHEET DATA     

Total assets               $    3,063,971      $    2,789,506     $    2,420,036      $    2,149,735       $    1,922,853

Net loans *         2,605,051 2,301,074 2,043,932 1,746,850 1,559,047

Total deposits 2,615,791 2,351,612 2,045,983 1,867,134 1,594,851

Shareholders’ equity 363,814 348,872 335,442 256,286 233,788



2024 • ANNUAL REPORT  /  07

Corporate
Information

Shareholder Information

Independent Public Accountant
Crowe LLP

Sherman Oaks, CA 91403

Registar and Transfer Agent
Computershare

Canton, MA

Legal Counsel
SheppardMullin

San Francisco, CA

Listing of Common Stock

PCB Bancorp’s common stock 

is traded on the Nasdaq.

Its symbol is “PCB”.

Board of Directors

Sang Young Lee
Chairman of the Board 

President & CEO

Lee’s Gold & Diamond 

Import, Inc. 

Daniel Cho
President & CEO

Maya Tech.

Daniel Park
Partner

KNP, LLP

Don Rhee
President & CEO

Active USA, Inc.

Haeyoung Cho
Former President and CEO

PCB Bancorp & PCB Bank

Henry Kim
President and CEO 

PCB Bancorp & PCB Bank

Janice Chung
President & CEO

BIC Technologies Group

Kijun Ahn
Former Project Manager

Moffatt & Nichol

Executive Officers

Henry Kim
President 

& Chief Executive Officer

Timothy Chang
Executive Vice President

& Chief Financial Officer

Andrew Chung
Executive Vice President

& Chief Risk Officer

Corporate Secretary

Brian Bang
Executive Vice President

& Chief Credit Officer 

David W. Kim
Executive Vice President

& Chief Banking Officer

John Aragon
Executive Vice President

& Chief Information Officer

John Ju
Executive Vice President

& Chief Lending Officer 

Justin Chon
Executive Vice President

& Chief Consumer Lending 

Officer

Troy An
Executive Vice President

& General Counsel

Sora Park
Senior Vice President

& Chief Operations 

Administrator

Corporate Offices

Headquarters
3701 Wilshire Blvd., Suite 900

Los Angeles, CA 90010

213.210.2000

Commercial Loan Center
3701 Wilshire Blvd., Suite 600

Los Angeles, CA 90010

213.210.2069

• Brian Kim

   Senior Vice President & Manager 

Residential Mortgage Center
3701 Wilshire Blvd., Suite 600

Los Angeles, CA 90010

213.355.8899

• Jay Lee

   Senior Vice President & Manager

SBA Department
3701 Wilshire Blvd., Suite 600

Los Angeles, CA 90010

213.210.2070

• Eunice Kwak

   Senior Vice President & Manager

Trade Finance Department
777 E. 12th St., Suite 200

Los Angeles, CA 90021

213.210.2025

• Yoo Sun Song

   First Vice President & Trade Finance 

   Operations Officer

Mortgage Warehouse 
Lending Department
3550 George Busbee Pkwy., 

NW Suite 110

Kennesaw, GA 30144

770.212.3020

• Joy Beam-Bums

   Senior Vice President & Manager

Regional Office- Los Angeles
3701 Wilshire Blvd., Suite 600

Los Angeles, CA 90010

213.201.5405

• Michael Kang

   Senior Vice President & 

   LAC Regional Manager

Regional Office- Orange County
17100 Pioneer Blvd., Suite 440

Artesia, CA 90701

562.207.3060

• Woo Young Choung

   Senior Vice President & 

   OC Regional Manager
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• 9 Southern California Branches
- Cerritos

- Downtown Fashion District

- Fullerton

- Irvine

- Olympic

- Rowland Heights

- Torrance

- Western

- Wilshire

• 2 New Jersey Branches
   - Englewood Cliffs

   - Palisades Park

• 1 New York Branch
  - Bayside

• 2 Texas Branches
- Carrolltonk

- Dallas

• Washington  LPO

• Los Angeles LPO

• Orange County LPO

• Georgia LPO

Broader branch 

network and 

convenient services 

Branches & Loan Production Office































































































































































































































































Branches & 
Loan Production Office

Loan Production Offices

Georgia LPO

11555 Medlock Bridge Rd., Suite 100

Johns Creek, GA 30097

678.458.4420

• Karl Chang

  Senior Vice President & LPO Manager

678.541.3333

• Seikeun Ahn

  Senior Vice President & LPO Manager

Los Angeles LPO

3701 Wilshire Blvd., Suite 600

Los Angeles, CA 90010

213.210.2027

• Peter Han

  Senior Vice President & LPO Manager

Orange County LPO

3971 Irvine Blvd., Suite 110

Irvine, CA 92602

714.263.1810

• Taeho Kim

  Senior Vice President & LPO Manager 

Washington LPO

14205 SE 36th St., Suite 100

Bellevue, WA 98006

425.519.3736

• Steven Yang

  Senior Vice President & LPO Manager

• David Song

  Senior Vice President & LPO Manager

Branches

California

Cerritos
17709 Pioneer Blvd.

Artesia, CA 90701

562.207.3060

• Yun Hee Kang

  Senior Vice President & Branch Manager

Downtown Fashion District
777 E. 12th St., Suite 200

Los Angeles, CA 90021

213.342.2800

• Thomas Kim

  Senior Vice President & 

  Downtown Regional Manager

Fullerton
5305 Beach Blvd.

Buena Park, CA 90621

714.860.7100

• Joanne Kim

  Senior Vice President & Branch Manager 

Irvine
3971 Irvine Blvd., Suite 110

Irvine, CA 92602

714.263.1800

• Kyoung Soo Yim

  Senior Vice President & Branch Manager

Olympic
2730 W. Olympic Blvd.

Los Angeles, CA 90006

213.201.5600

• Yeon Ho Lee

  Senior Vice President & Branch Manager 

Rowland Heights
18160 Colima Rd.

Rowland Heights, CA 91748

626.363.6730

• Hyun Hee “Connie” Kim

  Senior Vice President & Branch Manager

Torrance
21303 Hawthorne Blvd.

Torrance, CA 90503

310.755.6900

• Eunice “Euikyung” Lee

  First Vice President & Branch Manager

Western
450 S. Western Ave., Suite 213

Los Angeles, CA 90020

213.915.5266

• Young Hoon Jang

  Senior Vice President & 

 LA Regional Manager

Wilshire
3701 Wilshire Blvd., Suite 100

Los Angeles, CA 90010

213.210.2001

• Sara Jang

  Senior Vice President & Branch Manager

• Annie Jo

  Senior Vice President & 

  Wilshire Regional Manager

New York / New Jersey

Bayside 
220-34 Northern Blvd.

Bayside, NY 11361

347.220.0001

• Jennifer Kim

  First Vice President & Branch Manager 

Englewood Cliffs
45-47 Sylvan Ave.

Englewood Cliffs, NJ 07632

201.849.6000

• Stephanie Kim

  First Vice President & Branch Manager

• Jungwhan Ryu

  Executive Vice President & 

  East Coast Regional Manager

Palisades Park
201 Broad Ave., Suite 1S

Palisades Park, NJ 07650

201.849.4240

• Soonjoo (Chloe) Lee

  First Vice President & Branch Manager

Texas

Carrollton
2630 Old Denton Rd., Suite 120

Carrollton, TX 75007

469.557.8330

• Samuel Kim

  Vice President & Branch Manager

Dallas
2144 Royal Ln., Suite 102

Dallas, TX 75229

214.550.7660

• Lois Kim

  Senior Vice President & Texas 

  Regional Manager
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3701 Wilshire Blvd., Suite 900, Los Angeles, CA 90010  / Tel: (213)210-2000  /  www.mypcbbank.com


