2025 4

—
f—a
|—a

512

i RR A TR & BYER % 4 (LOF)

=R

2025 £ 3 A 31 H

HEFEN: PRESEHEGRAF
EEFTEN: | RBITROBERATF
WEXHHEE: 202544 A 15 H



RS T B KR A IR SR BE R S 4 (LOF) 2025 S8 1 RS RS

§1 EERR

BB BN E o EHOIEAR S Prif SOR AR EOC . IR PERRE B K

TR ELSEE S R VERN S8 2V AR AN ) RO DT

FEFCE N AT IO AT IR A RRAE A S S RE , T 2025 4 04 14 HE T AR S
I 5 dihs s HER IR B UGG SN, IR N A AL, RSP K

# HKIR -

BE i BN RV AR« SRS ot 1) JsU U BEAT S P BR300, (BN ORAERE e A
B MW SUFACRIARRERIL . BT, BT A BB ST AT 240 B B A

B AINEER AR LR
AR I 55 BERER A

AR AEWIE 2025 4 01 H 01 HiE % 2025 4 03 H 31 Hik.

§ 2 E&r=MmMm

AL FH RIS T K TR A (LOF)
S e A L 166011

S Y (BT R sl (LOF)
FaA AR H 2012 4F 3 H 29 [

A IR TE 0 i 0

235,887, 217. 13 4y

Bk H AR

SR L RS, A B IERE L, BT
FPAHERR B, MR R Ll A, T4
FbPARY 30K G K TR0

PR s AFEGAET T RCE S, 7 H LN R SR R
RV IIRCE LB AEB R 2B~ B BT, B
5 o1 N R RN 4L W= U CW/SE - S A vk WD LA R
JRA KA E FAT BEGEA EL IR TR b R

M & L i PR 300 FREOKC R H6 X 75%+ HIE A i FiE HO 7 2 X 25%

DR B AFEG R AL G, HAT B MU B UM 2 1Y
AR, DRSS AU 2 22 i 3 62 T T g ik e AN 5 7 Y
B, RTINS

FEEHA HH R A PR

PN JRBAT IR AT BR 22w

IR PG (VR G TR

HHRJCAE T RS TR | R ol IR 15 | W T B TR

(LOF) A (LOF)C (LOF)E
)& o P4 1K 3 N TR R KA LOF - -
N B L E AL AR 166011 004233 001888

AR T I 7 G S 1 40 B A

208, 153, 214. 91 13| 17, 531, 833. 69 43 | 10, 202, 168. 53 1y

200 3L 135C




RS T B KR A IR SR BE R S 4 (LOF) 2025 S8 1 RS RS

3.1 EEMFHEI

§ 3 EERMSIERMESIFHERI

Bfr: NRMIS
WA (2025 4E 1 H 1 H-2025 43 H 31 H)
EE Al PasisE v HH RIS T R TR A R K TR R KA
(LOF) A (LOF)C (LOF)E
LA EL S B 3G 57, 185, 726. 44 3, 740, 863. 08 2, 372, 482. 80
2. A A 19, 715, 224. 17 823, 706. 31 582, 889. 50
B AP 2 A 0. 0931 0. 0566 0. 0674

Gkl

A IR B B8 1

381, 615, 468. 01

30, 388, 852. 33

18, 785, 055. 44

5. WAL AR BT

1. 8333

1.7334

1. 8413

VE: LA SOt fR R e A AL RO . Bestlicas . N OS2 et EARshas) 41
BRAH G B MRS I URAELA0  J (K0 AR, AT D AIY] s B ot I _EAS I 23 se i (A2 3o
2. BRI EHFEAR A BT RAT NN AL 5 eGSR, T A B St A 28T

vl

3.2 EgERI

3.2.1 EEHBEENE KR KI5 RS S 21 ELER
HP R K TR A (LOF) A

B ‘ b &5 L i v
‘ T B KRR N SR A U o
e R EKRO \ Wbz O—0 @—@
PO et ELE)
@
WE=AH 5. 20% 2. 30% -1. 06% 0. 69% 6. 26% 1.61%
WEAAH -0. 06% 2. 33% -1. 69% 1. 05% 1. 63% 1. 28%
ol 4 12. 69% 2. 05% 9. 23% 0. 99% 3. 46% 1. 06%
U e -10. 68% 1. 83% -1. 43% 0. 85% -9. 25% 0. 98%
o F AR 14. 90% 1. 80% 11. 68% 0. 88% 3. 22% 0. 92%
EE Sl
354. 05% 1. 67% 72. 56% 1. 02% 281. 49% 0. 65%
ERE A
FR R B K VR A (LOF) €
BrEe [P KCR O B K R hR L St L R HE N G LR R O—®) @—@

300 3L 135C




RS T B KR A IR SR BE R S 4 (LOF) 2025 S8 1 RS RS

HEZ@ Wi R |t FbruEzE
@
2=/ H 5. 00% 2. 30% -1. 06% 0. 69% 6. 06% 1.61%
i EANH -0. 45% 2. 33% -1.69% 1. 05% 1. 24% 1. 28%
%k 11. 80% 2. 05% 9. 23% 0. 99% 2. 5% 1. 06%
U B -12. 79% 1. 83% —1. 43% 0. 85% -11. 36% 0. 98%
b2 AR 10. 42% 1. 80% 11. 68% 0. 88% -1. 26% 0. 92%
<07 i
I EH 44, 31% 1. 64% 27. 11% 0. 89% 17. 20% 0. 75%
24
R KA (LOF) E
b 4 LR S 1
T H 16K AR b St L A v
BB EE K RO Wi btz O—@ @—®
HEZ@ 6
@
=4 H 5. 20% 2. 30% ~1. 06% 0. 69% 6. 26% 1.61%
UV ME| -0. 05% 2. 33% ~1. 69% 1. 05% 1. 64% 1. 28%
k%4 12. 69% 2. 05% 9. 23% 0. 99% 3. 46% 1. 06%
k= ~10. 66% 1. 83% ~1. 43% 0. 85% -9. 23% 0. 98%
USRIk 14. 92% 1. 80% 11. 68% 0. 88% 3. 24% 0. 92%
EE S ix !
EaHizE H 68. 77% 1. 63% 25. 66% 0.91% 43. 11% 0. 72%
24

3.2.2 BEEAFAEMPRES BHFERKREZ RHE RGNS LB R
X5 ilinfe et



HH A T AR 3 LR 7 B B < (LOF) 2025 4E 5 1 LR At

o BR 25t A SRS (LOF) A 8253 TR 49 - 20 .5 J5) 310 M il HC AR 38 R 0 SRS Wl 55 s S 3=
H_E

720. 00%
640. 00%
560. 00%
480. 00%
400. 00%
320. 00%
240. 00%
160. 00%

80. 00% kfﬂ“,mﬁm,u,«/ﬂ~"*““»vwvf“‘“““’“*”rﬂﬂ#ﬂbﬂthh;ﬁW"\\”ﬂﬁﬂugh““f"““fﬁmﬁ

0. 00%

2012-03-29  2014-05-29  2016-07-28  2018-09-27  2020-11-26  2023-01-26  2025-03-31
|— PR R CR S 0D ARSI KE — PRBHRKES LoD AR SO E

e ARHEFH BN 2015 4F 3 H 30 Ho

o BR gt A B SRS (LOF) C 22 k3 TR M = 32 55 Ja] 30 Ml & B A% % o e 3 e v 55 9 5k 3=
. E

160. 00%

140. 00%

120. 00%

100. 00%

80. 00%

60. 00%

40. 00%

20. 00%

0. 00%

~-20. 00%
2017-01-13  2018-05-27  2019-10-08  2021-02-18  2022-07-02  2023-11-13  2025-03-31
|—¢&Eﬁﬁﬁﬁ%&ww%ﬁ#ﬁ@ﬁ$—¢&§ﬁﬁﬁﬁ%uww%ﬁ%%'Ewﬁﬁ

Ey ARIEET 2017 4 1 H 12 HBHE ¢ Kndn, BRHIAN 2017 4F 1 H 13 H A 2025 4 03 H 31
Ho,



RS T B KR A IR SR BE R S 4 (LOF) 2025 S8 1 RS RS

o BR 25t A B SRS (LOF) E 8243 TR 49 - 202 .5 J5) 310 M il AR 38 R 0 SRS wh 55 s 5 3=
HE_E

200. 00%
180. 00%
160. 00%
140. 00%
120. 00%
100. 00%
80. 00%
60. 00%
40. 00%
20. 00%

0. 00%

=20. 00%
2015-10-13 2017-05-11 2018-12-08 2020-07-06 2022-02-02 2023-09-01 2025-03-31
|— BBt RACR & (LOF) ERIR I KE — hREBHAICRS LoP) ERH ISRl %

Vs ARG T 2015 4 10 H 8 HBdE E i, Ko xHIA 2015 42 10 A 13 H A 2025 4 03 H 31
H.

§4 BEAME

4.1 BE2H (RESLBE/ND) FHH
(EATE S I S L TR | 5 Molk

A — i
a L BE et [ mEnw | R v

TR RS A R A R0 .
g BEEZ | 2025-02-20 - 134F  |2015-01-19 I AP RR A A H A PR A

?r

H, DTS 51« SR oT o1 e 4Bt
FﬁﬂﬁﬁﬁﬁﬁﬁmAiﬁﬁi\ﬁﬁ
MM, LB, WM mgH
2022-12-19 IO A RREE 48 AT R 2
CiP

VE: 1y ARBUESPIATEAE FUY — e 0L P IR A mE o E 2 H ka2 B A 2 e R A i
B, WA H 0 3 A R A0 H

2+ UEFF AR5 SCRE CIESR R 20 B UM T L o i G BN B R MNP B3 B B MR )
SEARIE

=)

B eS| 2023-07-17 [2025-02-20| 12 4F

4.2 BENIRE Y WA S FR- T 5B oL v
AIREWIN, ARESEHNARIENG T QIR EEIA) RILA LA . AL S 4
A FPAABA LA 2, AF WA B35t BUE Tilids . BUE Tates iR e

600 JL 13150



RS T B KR A IR SR BE R S 4 (LOF) 2025 S8 1 RS RS

BRSNS, LS AT NBOREAR 2. AREHIA, LS BUE BT 547 R
IS A RIRRE, ToIRE M RIEATIE R [ AT Bt 35 5 e R A AR 23 AT A

4.3 APREERHH

4.3.1 AR5 I B RIPAT B

AR, AL B AR A GIF5 B PR A A 7 A PR S IR P ) T
Fl AT SR A E , BT . s, BT . SR PR R 56, Sl R
GO 128577 AL 3N IR T TR PS8 5 A PARAT o ARSI, AL G P BN 20 T 58 5 fl A
PRI AT IS B RAF, R B 4 2 D) AR A7 R 2 T8 B R 2 it i oL«

4.3.2 RERGAT KT

AREWIN, AFHE N RBH G S H NS BRI 5EMAZ o, R/ H IR AL 5 IRAZ D
(¥ B0 A Sy B AZAIE SR 24 HRRAS R 5% RS 5 384T 8 I, Dy A SR 4L 5 DR 5 8 s o 2k 2
(IR IAE Sy, A ) IR RS Lk A8 5 189 JEA T AR N 428 IR T o

AN, RABUAIL AW HE T BN A28 5 MR it frik (K 5 H 28 5

4.4 WEHNE ST RENBIEDHT

ARG B AT HIZ OISR S B, KIS BRI, 38 IR AT 7 A h HE AT
PArp RS A BRI AN BE, T34 A AR BRI A 4 o

2025 =S, FEPNRMATHEARTRR B, B T B R SRR AR T
deep seek R1 AMERLPRILH 58 K (I HE T RBRAR (KT A, 5 R ARG S 4Bk 1, sl it T
[ AR W N SRR I A il o B T RS B SE,  SC IR R, 45
A5 BB RG22 BE R, AWTEIE A S, CeRRARRERE S A, RS E AT
BB BH SR OGRS R T 85088 8060 A RE IR Ao A D0 FLER
e, W (R SGBUBUR 51 4 56 BB AR ZR BE AL, s b Rrsl BAT. DI — R 4k PEmL
o MR JZE T ZEAR AR 5 AT A0rp RS R4 LU AT (AT, (R I Bni 2e e I

IV E TR, BAFRF ST RE 2 BN TEH LG N AT RN AT R i o, 1XR
physical AT (HSCAZPELIEFE (1) AT) RESEHLAT 5 AN SAETE A HLAL &, AU & B2 0 (0 K
Keexoiahs a0 NS5 A RO A, MAIHEARKRA L W i 22 6] o A 24 Bt
ML F KR SEIE 0, XA, EASNE SRR ZE I AR, SAMS, XLl
VEAERPREZ RGN ek o B T AT R REM RS2 AN, IR ZATILIIRS JRAE Wi A7 A TSk 0y
BT T AL, A b 18] R 22 B AT REAE AR — BUN ISR, AT T2 424 0 44 B S i

T 3L 130



RS T B KR A IR SR BE R S 4 (LOF) 2025 S8 1 RS RS

WG ATIEARMR T AR, FEEL AP EE TG SR LR AE . 5 /32 WIBOK (K 1),
TATW SRR I — LTI 2278 52 R WA R, AEBUCR AT DS A7 S8 H IS A ]

HOAERE b, BAEERAEA, 42 physical AT R Z 04T [RBE R ok, o 3
R HTIT I R — RIS, S A TR F 1A, IR
BT T T I SEMELA, MBWERA T HEAT AR . BATRR M6 2], FAIWFE . &
3 s Al AT ORI DL, IR AT JE TR B 55255 10 B RS e, A8 5 22 TARE
TERRE ISR\ SE ks 5y AV ARIRE 055 5 T VA, PO AR SR s KO R A
— AT ECEARAK, AN EA IR, EEE MR A E S A BT T k. A
SO M R RS . NN MR R 0 Al 25 7 i

AV, T CEIFAZMBER 1R, A sl P Sefa MEEAH m) B EARIETTS, XA
ST AR R RIS B . BRATE RIS 322y, I O AV 24, 4 S 58 4 1 el 4

4.5 REPAZESHERI

AARE I, For A BB KA 5. 20%, [RI3IMLS% B R 25 R -1, 06%; FE4x C
Fl B F 0 5.00%, (Al IV 27 LU A B ME W 7 %5 -1, 06%; B B S0y Biad (19 1< 2 0l
5.20%, NS SEHER S R -1, 06%.

4.6 MEHANESFH ABEESE = HETE UL Y
AR 30 PR A N IR U P T A

§5 WRAEME

5.1 MEWKRESHHEHR

A=) I H &8 (o) dT RS DT (%)
1| AT 400, 222, 411. 18 91. 36
Hrp: RS 400, 222, 411. 18 91. 36
S s - -

30| A E W AR 7 ]
Hrp: fiids 7 N
P L RFIESR 5 ]
4 | REeRET 7 N
G R A A 7 ]
6 | TR - -
e ST 2R ) 32 IR 4 4 i 5
F
T | MATAE ORI A e A 37, 208, 490. 60 8. 49

=

/-

81U JL 131C



RS T B KR A IR SR BE R S 4 (LOF) 2025 S8 1 RS RS

Hop 5 7= 657, 097. 09 0.15
&t 438, 087, 998. 87 100. 00

5.2 MEWIRZBATIL A RIBEBR A S

5.2.1 MEHIRFATW A RKFEARERBA S

(e

ATk

~aefE G

R S EL =1
Bl (%)

N N4

SR

il 3

400, 092, 334. 78 92. 87

OO || =

CIWANE (WA NY S W% N a9
\

N4

HER RNl

AT B AEATIEEOL

21, 255. 20 0.00

ERRIE Va4

{5 AL A AN S B R 55

83,913. 34 0.02

Sk

P Al

R STRT R 55 A 55l

FBEAWTIFURBA R 55

24, 907. 86, 0.01

KA FRBEA 23 IE Rt B

B MRSS E BERSLAB RS

HUH

PARRE S T A

e RE AR

n| I Tlo|v|lo|lz2l=s|c|mR|H9Y|H|=m|@|T|d™

e
o

it

400, 222, 411. 18 92.90

5.2.2 MEFIREATI A RAE B E BB R R RAS
AR AR A AR AR FFAT B IRl 5B B

5.3 JIRIE A SOt G B 1HE LA K/ R O SR B 58 4
5.3. 1 MEFIARIELA SLME oy Ze e 7= 1+ EL A5 K/ VR R AT 42 SRR B3R B

P | R EAR ([ BE B | ARME OO | EEETTEHEEE (%
1 300100 XU A 666, 100 40, 165, 830. 00 9.32
2 603583 FEE K 643, 900 26, 200, 291. 00 6. 08
3 002801 WOy 550, 800 22, 467, 132. 00 5. 22
4 603119 WL RS 452, 684 17, 781, 427. 52 4.13
5 603166 HRIE By 975, 800 14, 939, 498. 00 3. 47
6 600592 T Ay 806, 500 14, 613, 780. 00 3.39

95T IL 135C




RS T B KR A IR SR BE R S 4 (LOF) 2025 S8 1 RS RS

7 832978 TR A 660, 019 14, 579, 819. 71 3.38
8 002126 A 527, 486 14, 574, 438. 18 3.38
9 603915 ES e 839, 300 14, 545, 069. 00 3.38
10 301000 2 RBH 344, 660 14, 361, 982. 20 3.33

ol

(9]

931

931

(9]

931

(9]

931

(9]

(9]

(931

(9]

A4 WMEMREMF BRI FFRRAS

AT AR IR AR A 57

5 MEARIE A SOHME 5 TS F ™ 8 E I /N R P RO T T4 o 5L 3 4
AFE AR IR ARFFA TR o

.6 IREFARIE A SO E & He & T 18 BB R/ HERR IR 48 B P SCRFIE S B 3

ek

AHE AR IR ARFFAT B SCHFIE TR .

T ORE IR A SO E G E e B i HBI N BT LA Bt R 3B A
AT ARG IR AR D)

.8 ME AR A SOYME 5T S5 8 HBI X /INHE PP AU HT T8 BCIESEHE B 40
ASFE AR AR ARFFABUIE

9 MEWARARSEEBARI RIS FH LU

.91 MEBIRAZEEER IIBHE PRI M A4
AR IS ANE T AL BB, MUk IiAE

.9. 2 FESRFRIRBIL MR HBOR
JRAR WA R T AL R, SO TR

10 MEFRFEEB R WEHZ S H OB

.10, 1 A E AR BB BOR

[ GO S A R T ARG R T, MUt IA G

- 10. 2 $REIAR AT S5 ) B 5 5 R o3 25 9 4
[ GO A R T AL MRV, MUt EH] .

- 10. 3 A E GURA BRI

[ GO S A R T ARG RB T, MUt IA G

o107 3t o131




RS T B KR A IR SR BE R S 4 (LOF) 2025 S8 1 RS RS

5.11 BRABMEMHE

=,

ASHE AR BRI T+ A4 T3 A RAT AR AR A 0 A AT B e B T 7 S A, AR 7 i )

5.11.2

AT AR, B B0 T B 5 R E 21 P 2 MR IBESR

5.11. 3 AR =HIRL

Fs SR

e (o)

A PRUE <

245, 781. 76

IO RT3 K

oS JBEA

AR

ISLCGER

411, 315. 33

LRGN

FoAth

0| N[O |1 | | W (D |+~

it

657, 097. 09

5.11. 4 EMIRFFER AL THBOA K A R B b A A
ASTE AR AR ARREAT IE T e IR (0 T e 7

5.11. 5 MEMIAHI 148 B= P AFAE VL8 52 PR 1% UL ) Ui B
ARHE AR WA 44 IR S P AR A B 52 WA L

5.11. 6 HIEFA AR HHEKFHAM SRR I
At o DY 3 N A, BB At AR R B B LA R 2 TR AN vy

HefF e 2.
§6 FIRAESHHET)

HAT: Ay

G PR AR | P RS KR | RO T K VR
: 4 (LOF) A 4 (LOF) C 4 (LOF)E

5 A A 36 4 17 s i 212, 288,567. 20 14, 522, 204. 74 8, 869, 437. 16
S S 30 ) 36 4 6 R D 73 40 10, 769, 012. 84 5, 561, 087. 52 2, 806, 702. 55
el - A 30 R 3k 4 e D[R] 4y 14, 904, 365. 13 2,551, 458. 57 1,473,971. 18

e Tt S 400 1) B AR O AR B A A (A AR
LU =T 3D

95 11 3L 130



RS T B KR A IR SR BE R S 4 (LOF) 2025 S8 1 RS RS

A5 S0 A 1 2 | 208,153,214.91]  17,531,833.69] 10,202, 168. 53

Ve RO LR F . SO BB R
§$7 ZREEHENSHBEFREBRELEERIL

7.1 ZEEENFFEAEESHBRIER
KL BN ) A R AT AL A0 B

1.2 BEEEANCHERReBRRAEETL WA
AR G BINAR A TP T DB S S A I A«

§8 BB PSRN IMEERSFE

8.1 MEHN BB B A RHZESMHHHIE B EGET 20%K) 1550
555 P P B R e Y RLL AN/ B R 1 20%0085 5

8.2 MBI E IR EMERFER
Too

§9 BAMFHEF

9.1 #AXMHEXR
L AEESHE SO Hee B FEE L RS0 R
2 FEEFBNDSS BRSO B LI
3 AR I AE IR I 2 4R € B B TR 1 & T A

9.2 T R

S s INIDIVAS I
9.3 &R

PR ] B I T 3k (www. zofund. com) A, BRAEENMb I ] P ZE L 4 B AN
T 4 3 A )

B R A A PRI, T A B PP A A BT WA )

RS FOHE: 021-68609700, 400-700-9700

b
g
=
=



RS T B KR A IR SR BE R S 4 (LOF) 2025 S8 1 RS RS

FRESEEARAH
202544 H 15 H



	m101
	m01_01
	m502
	m08QD_01
	m504
	m201
	m201_01
	OLE_LINK1
	m02_01
	§1重要提示 
	§2基金产品概况 
	m401_tab
	m401

	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	m07_04_07_09_tab
	m07_04_07_09
	m04_02
	m402
	m403


	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	m404_01_0570
	m404_01_0578
	m405_01_2550

	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	m405_01_2549
	m406
	m407
	m501
	m08QD_01_tab

	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	m502_tab
	m08QD_10

	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	m505
	m08QD_06
	m506
	m507
	m508
	m509
	m07_04_13_00
	m510_01_1597
	m510_01_1598

	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明 
	m510_02
	m510_03
	m510_04
	m510_05_1678
	m601
	m601_tab
	m10_01_tab

	5.11投资组合报告附注 

	§6开放式基金份额变动 
	m7manage01
	m701
	m801_01_1733
	m801_01_1734
	m801_01_1735

	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


