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Today's Transaction is highly compelling and builds on the strong foundation we have built. It 

adds to our portfolio the pre-eminent gold producer in Egypt, and offers enormous geological 

potential that we are very well placed to develop. The Transaction offers attractive returns for 

our shareholders and is aligned with our approach of prudently allocating capital to optimise 

our portfolio

We are delighted to be announcing today's Transaction, which will add a Tier 1 asset to our 

portfolio. The Transaction is free cash flow accretive in the first full year of production and NAV 

accretive from day one; it will also offer additional upsides as we leverage our corporate 

infrastructure and our core competencies in exploration, operations and asset optimisation. We 

will build on the good work by the Centamin team to realise the significant upside in Centamin. 

We look forward to welcoming Centamin's employees and shareholders to our group in the 

coming months

This Transaction is an endorsement of Centamin�s achievement in re-establishing Sukari as a 

world-class operation and occurs as the Egyptian Government has taken important steps to 

attract foreign investment to develop the country�s significant geological potential.  

The Centamin Board believes that the strategic merits of the Transaction are compelling and 

that the terms offer Centamin Shareholders participation in the continued growth of our 

operations under the stewardship of AngloGold Ashanti.  

Our Board is confident that the commitments given by AngloGold Ashanti will result in the 

continued support for our operations, communities, and our talented and committed people. 

Therefore, the Centamin Board intends to unanimously recommend this Transaction to 

Centamin Shareholders

Centamin stewardship of the Sukari mine from discovery through development and into 

continual operation since 2009 is a demonstration of the world-class mining potential of Egypt. 

Completion of the reinvestment phase alongside consistent operational delivery underlines the 

Tier 1 status of Sukari as a safe, low-cost and large-scale gold producer. Sukari is strategically 



well placed within the emerging Arabian Nubian Shield. 

The Transaction will allow our assets to grow as part of AngloGold Ashanti�s larger, diversified 

portfolio, benefitting from AngloGold Ashanti�s track record of responsibly developing and 

operating large-scale open pit and underground mines in Africa in close partnership with the 

host governments and communities



Conditions

Conference call pre-registration: 

https://services.choruscall.za.com/DiamondPassRegistration/register?confirmationNumber=6165958&

linkSecurityString=196f58dffe  

Webcast link: https://www.corpcam.com/AngloGold/AGA10092024.htm 

Webcast link: 

https://sparklive.lseg.com/Centamin/events/59f7b62a-5ae5-4fb4-bbde-886a5d97f373/centamin-

webcast  





Inside information 

This Announcement contains inside information as stipulated under the Market Abuse Regulation No. 

596/2014 (incorporated into UK law by virtue of the European Union (Withdrawal) Act 2018 as amended 

by virtue of the Market Abuse (Amendment) (EU Exit) Regulations 2019). Upon the publication of this 

Announcement via a regulatory information service, this inside information is now considered to be in 

the public domain.

Further information 

This Announcement is for information purposes only and is not intended to and does not constitute, or 

form part of, any offer or invitation, or the solicitation of any offer or invitation, to purchase, otherwise 

acquire, subscribe for, sell or otherwise dispose of any securities, or the solicitation of any vote or 

approval in any jurisdiction pursuant to the Transaction or otherwise, nor shall there be any sale, 

issuance or transfer of securities of AngloGold Ashanti or Centamin in any jurisdiction pursuant to the 

Transaction in contravention of applicable laws.   

The Transaction will be made and implemented solely pursuant to the terms of the Scheme Document 

(or if the Transaction is implemented by way of a Takeover Offer, the Offer Document), which will contain 

the full terms and conditions of the Transaction, including details of how to vote in respect of the 

Transaction. Any vote or other decision in respect of, or other response to, the Transaction should be 

made only on the basis of the information contained in the Scheme Document (or if the Transaction is 

implemented by way of a Takeover Offer, the Offer Document). 

Centamin and AngloGold Ashanti will prepare the Scheme Document (or if the Transaction is 

implemented by way of a Takeover Offer, the Offer Document) to be distributed to Centamin 

Shareholders. Centamin and AngloGold Ashanti urge Centamin Shareholders to read the 

Scheme Document (or if the Transaction is implemented by way of a Takeover Offer, the Offer 

Document) when it becomes available because it will contain important information relating to 

the Transaction. 

Any vote in respect of resolutions to be proposed at the Centamin Meetings to approve the Transaction, 

the Scheme or related matters, should be made only on the basis of the information contained in the 

Scheme Document. 

This Announcement does not constitute a prospectus, prospectus equivalent document or an exempted 

document. 



The statements contained in this Announcement are made as at the date of this Announcement, unless 

some other time is specified in relation to them, and publication of this Announcement shall not give 

rise to any implication that there has been no change in the facts set forth in this Announcement since 

such date. 

This Announcement does not constitute or form part of, and should not be construed as, any public 

offer under any applicable legislation or an offer to sell or solicitation of any offer to buy any securities 

or financial instruments or any advice or recommendation with respect to such securities or other 

financial instruments. The Transaction may have tax consequences for Centamin Shareholders. 

Centamin Shareholders are urged to consult with their own legal, tax and financial advisers in 

connection with making a decision regarding this Transaction. 

Disclaimers 

Gordon Dyal & Co, which is registered in the United States with FINRA and regulated by the SEC, is 

acting exclusively for AngloGold Ashanti and no one else in connection with the Transaction and will 

not be responsible to anyone other than AngloGold Ashanti in respect of protections that may be 

afforded to clients of Gordon Dyal & Co or for providing advice in relation to the Transaction or any other 

matters referred to herein. Neither Gordon Dyal & Co nor any of its affiliates owes or accepts any duty, 

liability or responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under statute 

or otherwise) to any person who is not a client of Gordon Dyal & Co in connection with this 

Announcement, any statement contained herein or otherwise. 

Goldman Sachs International, which is authorised by the PRA and regulated by the FCA and the PRA 

in the United Kingdom, is acting exclusively for AngloGold Ashanti and no one else in connection with 

the matters set out in this Announcement and will not be responsible to anyone other than AngloGold 

Ashanti for providing the protections afforded to clients of Goldman Sachs International or for providing 

advice in relation to the matters referred to in this Announcement. Neither Goldman Sachs International 

nor any of its affiliates owes or accepts any duty, liability or responsibility whatsoever (whether direct or 

indirect, whether in contract, in tort, under statute or otherwise) to any person who is not a client of 

Goldman Sachs International in connection with this Announcement, any statement contained herein 

or otherwise. 

BofA Securities, a subsidiary of Bank of America Corporation, which is authorised by the Prudential 

Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation 

Authority in the United Kingdom, is acting exclusively for Centamin and for no one else in connection 

with the matters set out in this Announcement and will not be responsible to anyone other than Centamin 

for providing the protections afforded to its clients or for providing advice in relation to the subject matter 

of this Announcement or any other matters referred to in this Announcement. Neither BofA Securities 

nor any of its affiliates owes or accepts any duty, liability or responsibility whatsoever (whether direct or 

indirect, whether in contract, in tort, under statute or otherwise) to any person who is not a client of BofA 

Securities in connection with this Announcement, any statement contained herein or otherwise. 

BMO, which is authorised and regulated by the FCA in the United Kingdom, is acting exclusively for 

Centamin and no one else in connection with the matters set out in this Announcement and will not 

regard any other person as its client in relation to the matters in this Announcement and will not be 



responsible to anyone other than Centamin for providing the protections afforded to clients of BMO nor 

for providing advice in relation to any matter referred to in this Announcement. Neither BMO nor any of 

its affiliates owes or accepts any duty, liability or responsibility whatsoever (whether direct or indirect, 

whether in contract, in tort, under statute or otherwise) to any person who is not a client of BMO in 

connection with this Announcement, any statement contained herein or otherwise. 

Overseas jurisdictions 

The availability of the Transaction and/or the New AngloGold Ashanti Shares, and the release, 

publication or distribution of this Announcement in, into or from jurisdictions other than the United 

Kingdom, the United States, Canada or Jersey may be restricted by law and therefore any persons who 

are subject to the laws of any jurisdiction other than the United Kingdom, the United States, Canada or 

Jersey should inform themselves about, and observe any applicable legal or regulatory requirements.  

In particular, the ability of persons who are not citizens of or resident in the United Kingdom, the United 

States, Canada or Jersey, or who are subject to the laws of another jurisdiction, to vote their Centamin 

Shares with respect to the Scheme at the Court Meeting, or to execute and deliver Forms of Proxy 

appointing another to vote at the Court Meeting on their behalf, may be affected by the laws of the 

relevant jurisdictions in which they are located or of which they are citizens. 

Persons who are not resident in the United Kingdom, the United States, Canada or Jersey should inform 

themselves of, and observe any applicable legal or regulatory requirements of their jurisdictions. Any 

failure to comply with the applicable restrictions may constitute a violation of the securities laws of any 

such jurisdiction. To the fullest extent permitted by applicable law, the companies and persons involved 

in the Transaction disclaim any responsibility or liability for the violation of such restrictions by any 

person. 

Unless otherwise determined by AngloGold Ashanti or required by the Takeover Code, and permitted 

by applicable law and regulation, the Transaction will not be made available, in whole or in part, directly 

or indirectly, in, into or from a Restricted Jurisdiction where to do so would constitute a violation of the 

relevant laws or regulations of such jurisdiction and no person may vote in favour of the Transaction by 

any such use, means, instrumentality or from within a Restricted Jurisdiction or any other jurisdiction if 

to do so would constitute a violation of the laws of that jurisdiction. 

Copies of this Announcement and any formal documentation relating to the Transaction are not being, 

and must not be, directly or indirectly, mailed or otherwise forwarded, distributed or sent in or into or 

from any Restricted Jurisdiction and persons receiving such documents (including custodians, 

nominees and trustees) must not mail or otherwise forward, distribute or send it in or into or from any 

Restricted Jurisdiction. Doing so may render invalid any related purported vote in respect of the 

Transaction. If the Transaction is implemented by way of a Takeover Offer (unless otherwise permitted 

by applicable law and regulation), the Takeover Offer may not be made, in whole or in part, directly or 

indirectly, in or into, or by the use of mails or any means or instrumentality (including, but not limited to, 

facsimile, e-mail or other electronic transmission, telex or telephone) of interstate or foreign commerce 

of, or of any facility of a national, state or other securities exchange of any Restricted Jurisdiction and 

the Takeover Offer may not be capable of acceptance by any such use, means, instrumentality or 

facilities.  



Further details in relation to Overseas Shareholders will be contained in the Scheme Document and 

Centamin Shareholders are advised to read carefully the Scheme Document and related Forms of 

Proxy once these have been mailed. 

The Transaction will be subject to Jersey law and the jurisdiction of the Court, and the applicable 

requirements of the Takeover Code, the Panel, the London Stock Exchange, the FCA, the SEC, the 

Toronto Stock Exchange, the New York Stock Exchange, the Johannesburg Stock Exchange, the A2X, 

the Ghana Stock Exchange and applicable securities laws. 

Notice to Centamin Canadian Shareholders 

The enforcement by Centamin Canadian Shareholders of civil liabilities under applicable Canadian 

securities laws may be affected adversely by the fact that AngloGold Ashanti and Centamin are 

incorporated or organised under the laws of a jurisdiction other than Canada, that some or all of 

AngloGold Ashanti�s and Centamin�s officers and directors are and will be residents of countries other 

than Canada, that some or all of the experts named in this Announcement may be residents of countries 

other than Canada, and that all or a substantial portion of the assets of AngloGold Ashanti, Centamin 

and such persons are and will be located outside Canada. As a result, it may be difficult or impossible 

for Centamin Canadian Shareholders to effect service of process within Canada upon AngloGold 

Ashanti, Centamin, their respective officers or directors or the experts named herein, or to realise 

against them, upon judgments of courts of Canada predicated upon liabilities under applicable 

Canadian securities laws. In addition, Centamin Canadian Shareholders should not assume that the 

courts of England and Wales or Jersey: (a) would enforce judgments of courts of Canada obtained in 

actions against such persons predicated upon civil liabilities under applicable Canadian securities laws; 

or (b) would enforce, in original actions, liabilities against such persons predicated upon civil liabilities 

under applicable Canadian securities laws. 

The distribution of the New AngloGold Ashanti Shares pursuant to the Transaction will constitute a 

distribution of securities that is exempt from the prospectus requirements of applicable Canadian 

securities laws and is exempt from or otherwise is not subject to the registration requirements under 

applicable Canadian securities law. The New AngloGold Ashanti Shares received pursuant to the 

Transaction will not be legended and may be resold through registered dealers in all of the provinces 

and territories of Canada provided that (i) the trade is not a �control distribution� as defined under 

applicable Canadian securities laws, (ii) no unusual effort is made to prepare the market or to create a 

demand for AngloGold Ashanti Shares, (iii) no extraordinary commission or consideration is paid to a 

person in respect of such sale, and (iv) if the selling security holder is an insider (as defined under 

applicable Canadian securities laws) or officer of AngloGold Ashanti, as the case may be, the selling 

security holder has no reasonable grounds to believe that AngloGold Ashanti is in default of applicable 

Canadian securities laws.  

Centamin Canadian Shareholders should be aware that the Transaction may have tax consequences 

in Canada and should consult their own tax advisers to determine the particular tax consequences to 

them of the Transaction in light of their particular circumstances, as well as any tax consequences that 

may arise under the laws of any other relevant foreign, state, local or other taxing jurisdiction. 

Notice to Centamin US Shareholders 



The Transaction relates to the shares of a Jersey company and is being made by means of a scheme 

of arrangement provided for under the Jersey Companies Law. The New AngloGold Ashanti Shares to 

be issued pursuant to the Transaction have not been registered under the US Securities Act, and may 

not be offered or sold in the United States absent registration or an applicable exemption from the 

registration requirements of the US Securities Act. The New AngloGold Ashanti Shares to be issued 

pursuant to this Transaction by means of a scheme of arrangement will be issued in reliance upon the 

exemption from the registration requirements of the US Securities Act, pursuant to the exemption from 

registration set forth in Section 3(a)(10) thereof, and also will not be subject to the tender offer rules 

under the US Exchange Act. Accordingly, the Scheme will be subject to the disclosure requirements 

and practices applicable to schemes of arrangement involving a target company incorporated in Jersey 

and listed on the London Stock Exchange and the Toronto Stock Exchange, which differ from the 

disclosure requirements of the US tender offer rules. If, in the future, AngloGold Ashanti exercises its 

right to implement the Transaction by way of a Takeover Offer, such Takeover Offer will be made in 

compliance with the applicable US laws and regulations, including the registration requirements of the 

US Securities Act, and the tender offer rules under the US Exchange Act and any applicable exemptions 

provided thereunder. 

Investors are urged to read any documents related to the Transaction filed, furnished or to be filed or 

furnished with the SEC, because they will contain important information regarding the Transaction and 

any related offer of securities. Such documents will be available free of charge at the SEC's website at 

www.sec.gov or by directing a request to AngloGold Ashanti�s contact for enquiries identified above.

Nothing in this Announcement shall be deemed an acknowledgement that any SEC filing is required or 

that an offer requiring registration under the US Securities Act may ever occur in connection with the 

Transaction. 

Neither the SEC nor any US state securities commission has approved or disapproved of the New 

AngloGold Ashanti Shares to be issued in connection with the Transaction, or determined if this 

Announcement is truthful or complete. Any representation to the contrary is a criminal offence in the 

United States. 

It may be difficult for Centamin US Shareholders to enforce their rights and any claims arising out of the 

US federal securities laws in connection with the Transaction, since AngloGold Ashanti and Centamin 

are incorporated under the laws of a non-US jurisdiction, some or all of their respective directors and 

officers may be residents of a non-US jurisdiction, and a substantial portion of AngloGold Ashanti�s and 

Centamin�s assets and these non-resident persons will be located outside of the United States. 

Centamin US Shareholders may not be able to sue a non-US company or its directors and officers in a 

non-US court for violations of the US federal securities laws. Further, it may be difficult to compel a non-

US company and its affiliates to subject themselves to the jurisdiction or judgment of a US court. 

Except in relation to Non-GAAP financial measures, any financial statements or other financial 

information included in this Announcement and the Scheme Document (or, if the Transaction is 

implemented by way of a Takeover Offer, the Offer Document) has been or will have been prepared in 

accordance with (i) with respect to Centamin, accounting standards applicable in the United Kingdom 

and Jersey, and (ii) with respect to AngloGold Ashanti, IFRS Accounting Standards as issued by the 

IASB, that in each case may not be comparable to financial information of US companies or companies 

whose financial statements are prepared in accordance with US GAAP. US GAAP differs in certain 



significant respects from accounting standards applicable in the United Kingdom and Jersey as well as 

IFRS Accounting Standards as issued by the IASB. None of the financial statements or other financial 

information relating to Centamin in this Announcement has been audited in accordance with auditing 

standards generally accepted in the United States or the auditing standards of the Public Company 

Accounting Oversight Board (United States). 

In accordance with normal UK practice, AngloGold Ashanti, its nominees, or their brokers (acting as 

agents), may from time to time make certain purchases of, or arrangements to purchase, Centamin 

Shares outside of the United States, other than pursuant to the Transaction, until the date on which the 

Transaction becomes effective, lapses or is otherwise withdrawn. Also, in accordance with Rule 14e-

5(b) of the US Exchange Act, each of Goldman Sachs International, BofA Securities and BMO will 

continue to act as an exempt principal trader in Centamin Shares and AngloGold Ashanti Shares outside 

of the United States. These purchases may occur either in the open market at prevailing prices or in 

private transactions at negotiated prices and comply with applicable law, including the US Exchange 

Act. Any information about such purchases will be disclosed as required in the United Kingdom and 

Canada, will be reported to the Regulatory News Service of the London Stock Exchange and will be 

available on the London Stock Exchange website at www.londonstockexchange.com.  

Centamin US Shareholders also should be aware that the Transaction may have tax consequences in 

the United States and, that such consequences, if any, are not described herein. Centamin US 

Shareholders are urged to consult with their own legal, tax and financial advisers in connection with 

making a decision regarding this Transaction. 

Cautionary Note Regarding Forward-Looking Statements 

This Announcement (including information incorporated by reference into this Announcement), oral 

statements made regarding the Transaction, and other information published or to be published by 

AngloGold Ashanti and/or Centamin, contain statements which are, or may be deemed to be, "forward-

looking statements". Forward-looking statements are prospective in nature and are not based on 

historical facts, but rather on current expectations and projections of the management of AngloGold 

Ashanti and Centamin (as applicable) about future events, and are therefore subject to risks and 

uncertainties which could cause actual results to differ materially from the future results expressed or 

implied by the forward-looking statements. 

The forward-looking statements contained in this Announcement include statements with respect to the 

financial condition, results of operations and business of Centamin and certain plans and objectives of 

AngloGold Ashanti with respect thereto and other statements other than historical facts. Often, but not 

always, forward-looking statements can be identified by the fact that they do not relate only to historical 

or current facts and may use forward-looking words, phrases and expressions such as �anticipate�, 

�target�, �expect�, �believe�, �intend�, �foresee�, �predict�, �project�, �estimate�, �forecast�, �intend�, �plan�, 

�budget�, �scheduled�, �goal�, �believe�, �hope�, �aims�, �continue�, �likely�, �will�, �may�, �might�, �should�, 

�would�, �could�, �seek�, �plan�, �scheduled�, �possible�, �continue�, �potential�, �outlook�, �target� or 

other similar words, phrases, and expressions; provided that the absence thereof does not mean that 

a statement is not forward-looking. Similarly, statements that describe objectives, plans or goals are or 

may be forward-looking statements. These statements are based on assumptions and assessments 

made by Centamin and/or AngloGold Ashanti in light of their experience and their perception of historical 



trends, current conditions, future developments and other factors they believe appropriate. By their 

nature, forward-looking statements involve known and unknown risk and uncertainty and other factors 

which may cause actual results, performance, actions, achievements or developments to differ 

materially from those expressed in or implied by such, because they relate to events and depend on 

circumstances that will occur in the future. Although AngloGold Ashanti and/or Centamin believe that 

the expectations reflected in such forward-looking statements are reasonable, no assurance can be 

given that such expectations will prove to have been correct and you are therefore cautioned not to 

place undue reliance on these forward-looking statements which speak only as at the date of this 

Announcement.  

There are a number of factors which could cause actual results, performance, actions, achievements 

or developments to differ materially from those expressed or implied in forward-looking statements. 

Such factors include, but are not limited to: the ability to proceed with or complete the Transaction; the 

ability to obtain requisite regulatory and shareholder approvals and the satisfaction of other Conditions 

on the proposed terms; changes in the global, political, economic, social, business and competitive 

environments and in market and regulatory forces; changes in future inflation, deflation, exchange and 

interest rates; changes in tax and national insurance rates; future business combinations, capital 

expenditures, acquisitions or dispositions; changes in general and economic business conditions; 

changes in the behaviour of other market participants; the anticipated benefits of the Transaction not 

being realised as a result of changes in general economic and market conditions in the countries in 

which AngloGold Ashanti and Centamin operate; changes in or enforcement of national and local 

government legislation, taxation, controls or regulations and/or changes in the administration of laws, 

policies and practices, expropriation or nationalisation of property and political or economic 

developments in Argentina, Australia, Brazil, Colombia, Côte d�Ivoire, Democratic Republic of the 

Congo, Egypt, Ghana, Guinea, Guyana, Tanzania, the United States and other jurisdictions in which 

the AngloGold Ashanti Group and Centamin Group carry on business or may carry on business in the 

future; fluctuations in the spot and forward price of gold, copper, silver and other metals or certain other 

commodities (such as diesel fuel, natural gas and electricity); the results of exploration activities and 

feasibility studies; the speculative nature of mineral exploitation and development; risks that exploration 

data may be incomplete and considerable additional work may be required to complete future evaluation, 

including but not limited to drilling, engineering and socioeconomic studies and investment; future prices 

of gold and other metals; possible variations of ore grade or recovery rates; accidents, labour disputes 

and other risks of the mining industry; discovery of archaeological ruins; risk of loss due to acts of war, 

terrorism, sabotage and civil disturbances operating or technical difficulties in connection with mining 

or development activities, including geotechnical challenges and disruptions in the maintenance or 

provision of required infrastructure and information technology systems; outcome of pending or future 

litigation proceedings; the failure to maintain effective internal control over financial reporting or effective 

disclosure controls and procedures, the inability to remediate one or more material weaknesses, or the 

discovery of additional material weaknesses, in the internal control over financial reporting; other 

business and operational risks and challenges; failure to comply with environmental and health and 

safety laws and regulations; timing of receipt of, or failure to comply with, necessary notices, 

concessions, permits and approvals; weak, volatile or illiquid capital and/or credit markets; changes in 

the degree of competition in the geographic and business areas in which AngloGold Ashanti and 

Centamin operate; any public health crises, pandemics or epidemics (including but not limited to the 

COVID-19 pandemic) and repercussions thereof; changes to the Boards of AngloGold Ashanti and/or 



Centamin and/ or the composition of their respective workforces; safety and technology risks; exposures 

to terrorist activity, IT system failures, cyber-crime, fraud and pension scheme liabilities; risks relating 

to environmental matters such as climate change including AngloGold Ashanti and/or Centamin�s ability 

along with the government and other stakeholders to measure, manage and mitigate the impacts of 

climate change effectively; changes to law and/or the policies and practices of regulatory and 

governmental bodies; Russia�s invasion of Ukraine, conflicts in the Middle East, and any cost of living 

crisis or recession. Other unknown or unpredictable factors could cause actual results, performance, 

actions, achievements or developments to differ materially from those expected, estimated or projected 

in the forward-looking statements. If any one or more of these risks or uncertainties materialises or if 

any one or more of the assumptions proves incorrect, actual results, performance, actions, 

achievements or developments may differ materially from those expected, estimated or projected. Such 

forward-looking statements should therefore be construed in the light of such factors.  

Neither AngloGold Ashanti nor Centamin, nor any of their respective associates, directors, officers or 

advisers, provides any representation, assurance or guarantee that the occurrence of the events 

expressed or implied in any forward-looking statements in this Announcement will actually occur. Given 

the risks and uncertainties, you are cautioned not to place undue reliance on these forward-looking 

statements. Specific reference is made to the risk factors included in AngloGold Ashanti�s annual report 

on Form 20-F for the year ended 31 December 2023 filed with the SEC for a more detailed discussion 

of some of the factors which may affect AngloGold Ashanti�s ability to achieve the expectations set forth 

in the forward-looking statements contained in this Announcement. 

Neither AngloGold Ashanti nor Centamin assumes any obligation to update or correct the information 

contained in this Announcement (whether as a result of new information, future events or otherwise), 

except as required by applicable law. All subsequent written or oral forward-looking statements 

attributable to AngloGold Ashanti or Centamin or any person acting on their behalf are qualified by the 

cautionary statements herein.  

Dealing and Opening Position Disclosure Requirements 

Under Rule 8.3(a) of the Takeover Code, any person who is interested in one per cent. or more of any 

class of relevant securities of an offeree company or of any securities exchange offeror (being any 

offeror other than an offeror in respect of which it has been announced that its offer is, or is likely to be, 

solely in cash) must make an Opening Position Disclosure following the commencement of the offer 

period and, if later, following the announcement in which any securities exchange offeror is first 

identified. 

An Opening Position Disclosure must contain details of the person�s interests and short positions in, 

and rights to subscribe for, any relevant securities of each of (i) the offeree company and (ii) any 

securities exchange offeror(s). An Opening Position Disclosure by a person to whom Rule 8.3(a) applies 

must be made by no later than 3.30 pm (London time) on the 10th business day following the 

commencement of the offer period and, if appropriate, by no later than 3.30 pm (London time) on the 

10th business day following the announcement in which any securities exchange offeror is first identified. 

Relevant persons who deal in the relevant securities of the offeree company or of a securities exchange 

offeror prior to the deadline for making an Opening Position Disclosure must instead make a Dealing 

Disclosure. 



Under Rule 8.3(b) of the Takeover Code, any person who is, or becomes, interested in one per cent. or 

more of any class of relevant securities of the offeree company or of any securities exchange offeror 

must make a Dealing Disclosure if the person deals in any relevant securities of the offeree company 

or of any securities exchange offeror. A Dealing Disclosure must contain details of the dealing 

concerned and of the person�s interests and short positions in, and rights to subscribe for, any relevant 

securities of each of (i) the offeree company and (ii) any securities exchange offeror, save to the extent 

that these details have previously been disclosed under Rule 8. A Dealing Disclosure by a person to 

whom Rule 8.3(b) applies must be made by no later than 3.30 pm (London time) on the business day 

following the date of the relevant dealing.  

If two or more persons act together pursuant to an agreement or understanding, whether formal or 

informal, to acquire or control an interest in relevant securities of an offeree company or a securities 

exchange offeror, they will be deemed to be a single person for the purpose of Rule 8.3. 

Opening Position Disclosures must also be made by the offeree company and by any offeror and 

Dealing Disclosures must also be made by the offeree company, by any offeror and by any persons 

acting in concert with any of them (see Rules 8.1, 8.2 and 8.4 of the Takeover Code).  

Details of the offeree and offeror companies in respect of whose relevant securities Opening Position 

Disclosures and Dealing Disclosures must be made can be found in the Disclosure Table on the Panel�s 

website at www.thetakeoverpanel.org.uk, including details of the number of relevant securities in issue, 

when the offer period commenced and when any offeror was first identified. You should contact the 

Panel's Market Surveillance Unit on +44 (0)20 7638 0129 if you are in any doubt as to whether you are 

required to make an Opening Position Disclosure or a Dealing Disclosure. 

Publication on website 

In accordance with Rule 26.1 of the Takeover Code, a copy of this Announcement and the documents 

required to be published under Rule 26 of the Takeover Code, will be made available free of charge, 

subject to certain restrictions relating to persons resident in Restricted Jurisdictions, on AngloGold 

Ashanti�s website at www.anglogoldashanti.com and Centamin�s website at www.centamin.com by no 

later than 12 noon (London time) on the first Business Day following the date of this Announcement. 

This Announcement will also be filed and available under Centamin�s profile on SEDAR+ at 

www.sedarplus.com. For the avoidance of doubt, neither the contents of these websites nor the 

contents of any websites accessible from any hyperlinks are incorporated into or form part of this 

Announcement. 

No profit forecasts, profit estimates or quantified financial benefits statements 

No statement in this Announcement is intended as a profit forecast, profit estimate or quantified financial 

benefits statement for any period. 

Rule 2.9 Disclosure 

For the purposes of Rule 2.9 of the Takeover Code, AngloGold Ashanti confirms that, as at 6 September 

2024, being two Business Days before the date of this Announcement, it had in issue 420,558,842 

ordinary shares of US$1 each. If the number of ordinary shares that AngloGold Ashanti has in issue as 



at the date of this Announcement is different from that as at 6 September 2024, AngloGold Ashanti will 

make a further announcement pursuant to Rule 2.9 of the Takeover Code. The International Securities 

Identification Number (ISIN) for the ordinary shares is GB00BRXH2664. There are no AngloGold 

Ashanti Shares held in treasury. 

For the purposes of Rule 2.9 of the Takeover Code, Centamin confirms that, as at the date of this 

Announcement, it had in issue 1,161,082,695 ordinary shares of no par value. The International 

Securities Identification Number (ISIN) for the ordinary shares is JE00B5TT1872. There are no 

Centamin Shares held in treasury. 

Rounding 

Certain figures included in this Announcement have been subjected to rounding adjustments. 

Accordingly, figures shown for the same category presented in different tables may vary slightly and 

figures shown as totals in certain tables may not be an arithmetic aggregation of the figures that precede 

them. 

Requesting hard copy documents 

In accordance with Rule 30.3 of the Takeover Code, Centamin Shareholders, persons with information 

rights and participants in the Centamin Share Incentive Plan may request a hard copy of this 

Announcement (and any information incorporated by reference in this Announcement) by contacting 

Centamin�s registrars, Computershare, during business hours at +44 (0)370 707 4040 or by submitting 

a request in writing to Computershare Investor Services (Jersey) Limited, The Pavilions, Bridgwater 

Road, Bristol BS99 6ZY, United Kingdom or, for Centamin Shareholders in Canada, Computershare 

Investor Services Inc., c/100 University Avenue, 8th Floor, Toronto ON M5J 2Y1, Canada. 

For persons who receive a copy of this Announcement in electronic form or via a website notification, a 

hard copy of this Announcement will not be sent unless so requested. Such persons may also request 

that all future documents, announcements and information to be sent to them in relation to the 

Transaction should be in hard copy form. 

Electronic communications 

Please be aware that addresses, electronic addresses and certain information provided by Centamin 

Shareholders, persons with information rights and other relevant persons for the receipt of 

communications from Centamin may be provided to AngloGold Ashanti during the Offer Period as 

requested under Section 4 of Appendix 4 of the Takeover Code to comply with Rule 2.11(c) of the 

Takeover Code. 

Non-GAAP Financial Measures 

In this Announcement, the financial items �total cash costs�, �total cash costs per ounce�, �all-in 

sustaining costs� and �all-in sustaining costs per ounce� are presented, which have been determined 

using industry guidelines and practices and are not measures under IFRS. In addition, the financial 

items �free cash flow� and �adjusted free cash flow� are also presented which are not measures under 

IFRS either. An investor should not consider these items in isolation or as alternatives to cost of sales, 



mine production costs, cash flows from operating activities, net cash generated from operating activities 

or any other measure of financial performance presented in accordance with IFRS or as an indicator of 

the AngloGold Ashanti Group�s or Centamin Group�s performance. The AngloGold Ashanti Group and 

Centamin Group use certain Non-GAAP performance measures and ratios in managing their 

businesses and may provide users of this financial information with additional meaningful comparisons 

between current results and results in prior operating periods. Non-GAAP financial measures should be 

viewed in addition to, and not as an alternative to, the reported operating results or any other measure 

of performance prepared in accordance with IFRS. In addition, the presentation of these measures may 

not be comparable to similarly titled measures that other companies use. Refer to Appendix 3 for 

definitions and reconciliations. 
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Compromises and arrangements  



Inside information 

This Announcement contains inside information as stipulated under the Market Abuse Regulation No. 



596/2014 (incorporated into UK law by virtue of the European Union (Withdrawal) Act 2018 as amended 

by virtue of the Market Abuse (Amendment) (EU Exit) Regulations 2019). Upon the publication of this 

Announcement via a regulatory information service, this inside information is now considered to be in 

the public domain.

Further information 

This Announcement is for information purposes only and is not intended to and does not constitute, or 

form part of, any offer or invitation, or the solicitation of any offer or invitation, to purchase, otherwise 

acquire, subscribe for, sell or otherwise dispose of any securities, or the solicitation of any vote or 

approval in any jurisdiction pursuant to the Transaction or otherwise, nor shall there be any sale, 

issuance or transfer of securities of AngloGold Ashanti or Centamin in any jurisdiction pursuant to the 

Transaction in contravention of applicable laws.   

The Transaction will be made and implemented solely pursuant to the terms of the Scheme Document 

(or if the Transaction is implemented by way of a Takeover Offer, the Offer Document), which will contain 

the full terms and conditions of the Transaction, including details of how to vote in respect of the 

Transaction. Any vote or other decision in respect of, or other response to, the Transaction should be 

made only on the basis of the information contained in the Scheme Document (or if the Transaction is 

implemented by way of a Takeover Offer, the Offer Document). 

Centamin and AngloGold Ashanti will prepare the Scheme Document (or if the Transaction is 

implemented by way of a Takeover Offer, the Offer Document) to be distributed to Centamin 

Shareholders. Centamin and AngloGold Ashanti urge Centamin Shareholders to read the 

Scheme Document (or if the Transaction is implemented by way of a Takeover Offer, the Offer 

Document) when it becomes available because it will contain important information relating to 

the Transaction. 

Any vote in respect of resolutions to be proposed at the Centamin Meetings to approve the Transaction, 

the Scheme or related matters, should be made only on the basis of the information contained in the 

Scheme Document. 

This Announcement does not constitute a prospectus, prospectus equivalent document or an exempted 

document. 

The statements contained in this Announcement are made as at the date of this Announcement, unless 

some other time is specified in relation to them, and publication of this Announcement shall not give 

rise to any implication that there has been no change in the facts set forth in this Announcement since 

such date. 

This Announcement does not constitute or form part of, and should not be construed as, any public 

offer under any applicable legislation or an offer to sell or solicitation of any offer to buy any securities 

or financial instruments or any advice or recommendation with respect to such securities or other 

financial instruments. The Transaction may have tax consequences for Centamin Shareholders. 

Centamin Shareholders are urged to consult with their own legal, tax and financial advisers in 

connection with making a decision regarding this Transaction. 



Disclaimers 

Gordon Dyal & Co, which is registered in the United States with FINRA and regulated by the SEC, is 

acting exclusively for AngloGold Ashanti and no one else in connection with the Transaction and will 

not be responsible to anyone other than AngloGold Ashanti in respect of protections that may be 

afforded to clients of Gordon Dyal & Co or for providing advice in relation to the Transaction or any other 

matters referred to herein. Neither Gordon Dyal & Co nor any of its affiliates owes or accepts any duty, 

liability or responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under statute 

or otherwise) to any person who is not a client of Gordon Dyal & Co in connection with this 

Announcement, any statement contained herein or otherwise. 

Goldman Sachs International, which is authorised by the PRA and regulated by the FCA and the PRA 

in the United Kingdom, is acting exclusively for AngloGold Ashanti and no one else in connection with 

the matters set out in this Announcement and will not be responsible to anyone other than AngloGold 

Ashanti for providing the protections afforded to clients of Goldman Sachs International or for providing 

advice in relation to the matters referred to in this Announcement. Neither Goldman Sachs International 

nor any of its affiliates owes or accepts any duty, liability or responsibility whatsoever (whether direct or 

indirect, whether in contract, in tort, under statute or otherwise) to any person who is not a client of 

Goldman Sachs International in connection with this Announcement, any statement contained herein 

or otherwise. 

BofA Securities, a subsidiary of Bank of America Corporation, which is authorised by the Prudential 

Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation 

Authority in the United Kingdom, is acting exclusively for Centamin and for no one else in connection 

with the matters set out in this Announcement and will not be responsible to anyone other than Centamin 

for providing the protections afforded to its clients or for providing advice in relation to the subject matter 

of this Announcement or any other matters referred to in this Announcement. Neither BofA Securities 

nor any of its affiliates owes or accepts any duty, liability or responsibility whatsoever (whether direct or 

indirect, whether in contract, in tort, under statute or otherwise) to any person who is not a client of BofA 

Securities in connection with this Announcement, any statement contained herein or otherwise. 

BMO, which is authorised and regulated by the FCA in the United Kingdom, is acting exclusively for 

Centamin and no one else in connection with the matters set out in this Announcement and will not 

regard any other person as its client in relation to the matters in this Announcement and will not be 

responsible to anyone other than Centamin for providing the protections afforded to clients of BMO nor 

for providing advice in relation to any matter referred to in this Announcement. Neither BMO nor any of 

its affiliates owes or accepts any duty, liability or responsibility whatsoever (whether direct or indirect, 

whether in contract, in tort, under statute or otherwise) to any person who is not a client of BMO in 

connection with this Announcement, any statement contained herein or otherwise. 

Overseas jurisdictions 

The availability of the Transaction and/or the New AngloGold Ashanti Shares, and the release, 

publication or distribution of this Announcement in, into or from jurisdictions other than the United 

Kingdom, the United States, Canada or Jersey may be restricted by law and therefore any persons who 

are subject to the laws of any jurisdiction other than the United Kingdom, the United States, Canada or 



Jersey should inform themselves about, and observe any applicable legal or regulatory requirements.  

In particular, the ability of persons who are not citizens of or resident in the United Kingdom, the United 

States, Canada or Jersey, or who are subject to the laws of another jurisdiction, to vote their Centamin 

Shares with respect to the Scheme at the Court Meeting, or to execute and deliver Forms of Proxy 

appointing another to vote at the Court Meeting on their behalf, may be affected by the laws of the 

relevant jurisdictions in which they are located or of which they are citizens. 

Persons who are not resident in the United Kingdom, the United States, Canada or Jersey should inform 

themselves of, and observe any applicable legal or regulatory requirements of their jurisdictions. Any 

failure to comply with the applicable restrictions may constitute a violation of the securities laws of any 

such jurisdiction. To the fullest extent permitted by applicable law, the companies and persons involved 

in the Transaction disclaim any responsibility or liability for the violation of such restrictions by any 

person. 

Unless otherwise determined by AngloGold Ashanti or required by the Takeover Code, and permitted 

by applicable law and regulation, the Transaction will not be made available, in whole or in part, directly 

or indirectly, in, into or from a Restricted Jurisdiction where to do so would constitute a violation of the 

relevant laws or regulations of such jurisdiction and no person may vote in favour of the Transaction by 

any such use, means, instrumentality or from within a Restricted Jurisdiction or any other jurisdiction if 

to do so would constitute a violation of the laws of that jurisdiction. 

Copies of this Announcement and any formal documentation relating to the Transaction are not being, 

and must not be, directly or indirectly, mailed or otherwise forwarded, distributed or sent in or into or 

from any Restricted Jurisdiction and persons receiving such documents (including custodians, 

nominees and trustees) must not mail or otherwise forward, distribute or send it in or into or from any 

Restricted Jurisdiction. Doing so may render invalid any related purported vote in respect of the 

Transaction. If the Transaction is implemented by way of a Takeover Offer (unless otherwise permitted 

by applicable law and regulation), the Takeover Offer may not be made, in whole or in part, directly or 

indirectly, in or into, or by the use of mails or any means or instrumentality (including, but not limited to, 

facsimile, e-mail or other electronic transmission, telex or telephone) of interstate or foreign commerce 

of, or of any facility of a national, state or other securities exchange of any Restricted Jurisdiction and 

the Takeover Offer may not be capable of acceptance by any such use, means, instrumentality or 

facilities.  

Further details in relation to Overseas Shareholders will be contained in the Scheme Document and 

Centamin Shareholders are advised to read carefully the Scheme Document and related Forms of 

Proxy once these have been mailed. 

The Transaction will be subject to Jersey law and the jurisdiction of the Court, and the applicable 

requirements of the Takeover Code, the Panel, the London Stock Exchange, the FCA, the SEC, the 

Toronto Stock Exchange, the New York Stock Exchange, the Johannesburg Stock Exchange, the A2X, 

the Ghana Stock Exchange and applicable securities laws. 

Notice to Centamin Canadian Shareholders 



The enforcement by Centamin Canadian Shareholders of civil liabilities under applicable Canadian 

securities laws may be affected adversely by the fact that AngloGold Ashanti and Centamin are 

incorporated or organised under the laws of a jurisdiction other than Canada, that some or all of 

AngloGold Ashanti�s and Centamin�s officers and directors are and will be residents of countries other 

than Canada, that some or all of the experts named in this Announcement may be residents of countries 

other than Canada, and that all or a substantial portion of the assets of AngloGold Ashanti, Centamin 

and such persons are and will be located outside Canada. As a result, it may be difficult or impossible 

for Centamin Canadian Shareholders to effect service of process within Canada upon AngloGold 

Ashanti, Centamin, their respective officers or directors or the experts named herein, or to realise 

against them, upon judgments of courts of Canada predicated upon liabilities under applicable 

Canadian securities laws. In addition, Centamin Canadian Shareholders should not assume that the 

courts of England and Wales or Jersey: (a) would enforce judgments of courts of Canada obtained in 

actions against such persons predicated upon civil liabilities under applicable Canadian securities laws; 

or (b) would enforce, in original actions, liabilities against such persons predicated upon civil liabilities 

under applicable Canadian securities laws. 

The distribution of the New AngloGold Ashanti Shares pursuant to the Transaction will constitute a 

distribution of securities that is exempt from the prospectus requirements of applicable Canadian 

securities laws and is exempt from or otherwise is not subject to the registration requirements under 

applicable Canadian securities law. The New AngloGold Ashanti Shares received pursuant to the 

Transaction will not be legended and may be resold through registered dealers in all of the provinces 

and territories of Canada provided that (i) the trade is not a �control distribution� as defined under 

applicable Canadian securities laws, (ii) no unusual effort is made to prepare the market or to create a 

demand for AngloGold Ashanti Shares, (iii) no extraordinary commission or consideration is paid to a 

person in respect of such sale, and (iv) if the selling security holder is an insider (as defined under 

applicable Canadian securities laws) or officer of AngloGold Ashanti, as the case may be, the selling 

security holder has no reasonable grounds to believe that AngloGold Ashanti is in default of applicable 

Canadian securities laws.  

Centamin Canadian Shareholders should be aware that the Transaction may have tax consequences 

in Canada and should consult their own tax advisers to determine the particular tax consequences to 

them of the Transaction in light of their particular circumstances, as well as any tax consequences that 

may arise under the laws of any other relevant foreign, state, local or other taxing jurisdiction. 

Notice to Centamin US Shareholders 

The Transaction relates to the shares of a Jersey company and is being made by means of a scheme 

of arrangement provided for under the Jersey Companies Law. The New AngloGold Ashanti Shares to 

be issued pursuant to the Transaction have not been registered under the US Securities Act, and may 

not be offered or sold in the United States absent registration or an applicable exemption from the 

registration requirements of the US Securities Act. The New AngloGold Ashanti Shares to be issued 

pursuant to this Transaction by means of a scheme of arrangement will be issued in reliance upon the 

exemption from the registration requirements of the US Securities Act, pursuant to the exemption from 

registration set forth in Section 3(a)(10) thereof, and also will not be subject to the tender offer rules 

under the US Exchange Act. Accordingly, the Scheme will be subject to the disclosure requirements 

and practices applicable to schemes of arrangement involving a target company incorporated in Jersey 



and listed on the London Stock Exchange and the Toronto Stock Exchange, which differ from the 

disclosure requirements of the US tender offer rules. If, in the future, AngloGold Ashanti exercises its 

right to implement the Transaction by way of a Takeover Offer, such Takeover Offer will be made in 

compliance with the applicable US laws and regulations, including the registration requirements of the 

US Securities Act, and the tender offer rules under the US Exchange Act and any applicable exemptions 

provided thereunder. 

Investors are urged to read any documents related to the Transaction filed, furnished or to be filed or 

furnished with the SEC, because they will contain important information regarding the Transaction and 

any related offer of securities. Such documents will be available free of charge at the SEC's website at 

www.sec.gov or by directing a request to AngloGold Ashanti�s contact for enquiries identified above.

Nothing in this Announcement shall be deemed an acknowledgement that any SEC filing is required or 

that an offer requiring registration under the US Securities Act may ever occur in connection with the 

Transaction. 

Neither the SEC nor any US state securities commission has approved or disapproved of the New 

AngloGold Ashanti Shares to be issued in connection with the Transaction, or determined if this 

Announcement is truthful or complete. Any representation to the contrary is a criminal offence in the 

United States. 

It may be difficult for Centamin US Shareholders to enforce their rights and any claims arising out of the 

US federal securities laws in connection with the Transaction, since AngloGold Ashanti and Centamin 

are incorporated under the laws of a non-US jurisdiction, some or all of their respective directors and 

officers may be residents of a non-US jurisdiction, and a substantial portion of AngloGold Ashanti�s and 

Centamin�s assets and these non-resident persons will be located outside of the United States. 

Centamin US Shareholders may not be able to sue a non-US company or its directors and officers in a 

non-US court for violations of the US federal securities laws. Further, it may be difficult to compel a non-

US company and its affiliates to subject themselves to the jurisdiction or judgment of a US court. 

Except in relation to Non-GAAP financial measures, any financial statements or other financial 

information included in this Announcement and the Scheme Document (or, if the Transaction is 

implemented by way of a Takeover Offer, the Offer Document) has been or will have been prepared in 

accordance with (i) with respect to Centamin, accounting standards applicable in the United Kingdom 

and Jersey, and (ii) with respect to AngloGold Ashanti, IFRS Accounting Standards as issued by the 

IASB, that in each case may not be comparable to financial information of US companies or companies 

whose financial statements are prepared in accordance with US GAAP. US GAAP differs in certain 

significant respects from accounting standards applicable in the United Kingdom and Jersey as well as 

IFRS Accounting Standards as issued by the IASB. None of the financial statements or other financial 

information relating to Centamin in this Announcement has been audited in accordance with auditing 

standards generally accepted in the United States or the auditing standards of the Public Company 

Accounting Oversight Board (United States). 

In accordance with normal UK practice, AngloGold Ashanti, its nominees, or their brokers (acting as 

agents), may from time to time make certain purchases of, or arrangements to purchase, Centamin 

Shares outside of the United States, other than pursuant to the Transaction, until the date on which the 

Transaction becomes effective, lapses or is otherwise withdrawn. Also, in accordance with Rule 14e-



5(b) of the US Exchange Act, each of Goldman Sachs International, BofA Securities and BMO will 

continue to act as an exempt principal trader in Centamin Shares and AngloGold Ashanti Shares outside 

of the United States. These purchases may occur either in the open market at prevailing prices or in 

private transactions at negotiated prices and comply with applicable law, including the US Exchange 

Act. Any information about such purchases will be disclosed as required in the United Kingdom and 

Canada, will be reported to the Regulatory News Service of the London Stock Exchange and will be 

available on the London Stock Exchange website at www.londonstockexchange.com.  

Centamin US Shareholders also should be aware that the Transaction may have tax consequences in 

the United States and, that such consequences, if any, are not described herein. Centamin US 

Shareholders are urged to consult with their own legal, tax and financial advisers in connection with 

making a decision regarding this Transaction. 

Cautionary Note Regarding Forward-Looking Statements 

This Announcement (including information incorporated by reference into this Announcement), oral 

statements made regarding the Transaction, and other information published or to be published by 

AngloGold Ashanti and/or Centamin, contain statements which are, or may be deemed to be, "forward-

looking statements". Forward-looking statements are prospective in nature and are not based on 

historical facts, but rather on current expectations and projections of the management of AngloGold 

Ashanti and Centamin (as applicable) about future events, and are therefore subject to risks and 

uncertainties which could cause actual results to differ materially from the future results expressed or 

implied by the forward-looking statements. 

The forward-looking statements contained in this Announcement include statements with respect to the 

financial condition, results of operations and business of Centamin and certain plans and objectives of 

AngloGold Ashanti with respect thereto and other statements other than historical facts. Often, but not 

always, forward-looking statements can be identified by the fact that they do not relate only to historical 

or current facts and may use forward-looking words, phrases and expressions such as �anticipate�, 

�target�, �expect�, �believe�, �intend�, �foresee�, �predict�, �project�, �estimate�, �forecast�, �intend�, �plan�, 

�budget�, �scheduled�, �goal�, �believe�, �hope�, �aims�, �continue�, �likely�, �will�, �may�, �might�, �should�, 

�would�, �could�, �seek�, �plan�, �scheduled�, �possible�, �continue�, �potential�, �outlook�, �target� or 

other similar words, phrases, and expressions; provided that the absence thereof does not mean that 

a statement is not forward-looking. Similarly, statements that describe objectives, plans or goals are or 

may be forward-looking statements. These statements are based on assumptions and assessments 

made by Centamin and/or AngloGold Ashanti in light of their experience and their perception of historical 

trends, current conditions, future developments and other factors they believe appropriate. By their 

nature, forward-looking statements involve known and unknown risk and uncertainty and other factors 

which may cause actual results, performance, actions, achievements or developments to differ 

materially from those expressed in or implied by such, because they relate to events and depend on 

circumstances that will occur in the future. Although AngloGold Ashanti and/or Centamin believe that 

the expectations reflected in such forward-looking statements are reasonable, no assurance can be 

given that such expectations will prove to have been correct and you are therefore cautioned not to 

place undue reliance on these forward-looking statements which speak only as at the date of this 

Announcement.  



There are a number of factors which could cause actual results, performance, actions, achievements 

or developments to differ materially from those expressed or implied in forward-looking statements. 

Such factors include, but are not limited to: the ability to proceed with or complete the Transaction; the 

ability to obtain requisite regulatory and shareholder approvals and the satisfaction of other Conditions 

on the proposed terms; changes in the global, political, economic, social, business and competitive 

environments and in market and regulatory forces; changes in future inflation, deflation, exchange and 

interest rates; changes in tax and national insurance rates; future business combinations, capital 

expenditures, acquisitions or dispositions; changes in general and economic business conditions; 

changes in the behaviour of other market participants; the anticipated benefits of the Transaction not 

being realised as a result of changes in general economic and market conditions in the countries in 

which AngloGold Ashanti and Centamin operate; changes in or enforcement of national and local 

government legislation, taxation, controls or regulations and/or changes in the administration of laws, 

policies and practices, expropriation or nationalisation of property and political or economic 

developments in Argentina, Australia, Brazil, Colombia, Côte d�Ivoire, Democratic Republic of the 

Congo, Egypt, Ghana, Guinea, Guyana, Tanzania, the United States and other jurisdictions in which 

the AngloGold Ashanti Group and Centamin Group carry on business or may carry on business in the 

future; fluctuations in the spot and forward price of gold, copper, silver and other metals or certain other 

commodities (such as diesel fuel, natural gas and electricity); the results of exploration activities and 

feasibility studies; the speculative nature of mineral exploitation and development; risks that exploration 

data may be incomplete and considerable additional work may be required to complete future evaluation, 

including but not limited to drilling, engineering and socioeconomic studies and investment; future prices 

of gold and other metals; possible variations of ore grade or recovery rates; accidents, labour disputes 

and other risks of the mining industry; discovery of archaeological ruins; risk of loss due to acts of war, 

terrorism, sabotage and civil disturbances operating or technical difficulties in connection with mining 

or development activities, including geotechnical challenges and disruptions in the maintenance or 

provision of required infrastructure and information technology systems; outcome of pending or future 

litigation proceedings; the failure to maintain effective internal control over financial reporting or effective 

disclosure controls and procedures, the inability to remediate one or more material weaknesses, or the 

discovery of additional material weaknesses, in the internal control over financial reporting; other 

business and operational risks and challenges; failure to comply with environmental and health and 

safety laws and regulations; timing of receipt of, or failure to comply with, necessary notices, 

concessions, permits and approvals; weak, volatile or illiquid capital and/or credit markets; changes in 

the degree of competition in the geographic and business areas in which AngloGold Ashanti and 

Centamin operate; any public health crises, pandemics or epidemics (including but not limited to the 

COVID-19 pandemic) and repercussions thereof; changes to the Boards of AngloGold Ashanti and/or 

Centamin and/ or the composition of their respective workforces; safety and technology risks; exposures 

to terrorist activity, IT system failures, cyber-crime, fraud and pension scheme liabilities; risks relating 

to environmental matters such as climate change including AngloGold Ashanti and/or Centamin�s ability 

along with the government and other stakeholders to measure, manage and mitigate the impacts of 

climate change effectively; changes to law and/or the policies and practices of regulatory and 

governmental bodies; Russia�s invasion of Ukraine, conflicts in the Middle East, and any cost of living 

crisis or recession. Other unknown or unpredictable factors could cause actual results, performance, 

actions, achievements or developments to differ materially from those expected, estimated or projected 

in the forward-looking statements. If any one or more of these risks or uncertainties materialises or if 

any one or more of the assumptions proves incorrect, actual results, performance, actions, 



achievements or developments may differ materially from those expected, estimated or projected. Such 

forward-looking statements should therefore be construed in the light of such factors.  

Neither AngloGold Ashanti nor Centamin, nor any of their respective associates, directors, officers or 

advisers, provides any representation, assurance or guarantee that the occurrence of the events 

expressed or implied in any forward-looking statements in this Announcement will actually occur. Given 

the risks and uncertainties, you are cautioned not to place undue reliance on these forward-looking 

statements. Specific reference is made to the risk factors included in AngloGold Ashanti�s annual report 

on Form 20-F for the year ended 31 December 2023 filed with the SEC for a more detailed discussion 

of some of the factors which may affect AngloGold Ashanti�s ability to achieve the expectations set forth 

in the forward-looking statements contained in this Announcement. 

Neither AngloGold Ashanti nor Centamin assumes any obligation to update or correct the information 

contained in this Announcement (whether as a result of new information, future events or otherwise), 

except as required by applicable law. All subsequent written or oral forward-looking statements 

attributable to AngloGold Ashanti or Centamin or any person acting on their behalf are qualified by the 

cautionary statements herein. 

Dealing and Opening Position Disclosure Requirements 

Under Rule 8.3(a) of the Takeover Code, any person who is interested in one per cent. or more of any 

class of relevant securities of an offeree company or of any securities exchange offeror (being any 

offeror other than an offeror in respect of which it has been announced that its offer is, or is likely to be, 

solely in cash) must make an Opening Position Disclosure following the commencement of the offer 

period and, if later, following the announcement in which any securities exchange offeror is first 

identified. 

An Opening Position Disclosure must contain details of the person�s interests and short positions in, 

and rights to subscribe for, any relevant securities of each of (i) the offeree company and (ii) any 

securities exchange offeror(s). An Opening Position Disclosure by a person to whom Rule 8.3(a) applies 

must be made by no later than 3.30 pm (London time) on the 10th business day following the 

commencement of the offer period and, if appropriate, by no later than 3.30 pm (London time) on the 

10th business day following the announcement in which any securities exchange offeror is first identified. 

Relevant persons who deal in the relevant securities of the offeree company or of a securities exchange 

offeror prior to the deadline for making an Opening Position Disclosure must instead make a Dealing 

Disclosure. 

Under Rule 8.3(b) of the Takeover Code, any person who is, or becomes, interested in one per cent. or 

more of any class of relevant securities of the offeree company or of any securities exchange offeror 

must make a Dealing Disclosure if the person deals in any relevant securities of the offeree company 

or of any securities exchange offeror. A Dealing Disclosure must contain details of the dealing 

concerned and of the person�s interests and short positions in, and rights to subscribe for, any relevant 

securities of each of (i) the offeree company and (ii) any securities exchange offeror, save to the extent 

that these details have previously been disclosed under Rule 8. A Dealing Disclosure by a person to 

whom Rule 8.3(b) applies must be made by no later than 3.30 pm (London time) on the business day 

following the date of the relevant dealing.  



If two or more persons act together pursuant to an agreement or understanding, whether formal or 

informal, to acquire or control an interest in relevant securities of an offeree company or a securities 

exchange offeror, they will be deemed to be a single person for the purpose of Rule 8.3. 

Opening Position Disclosures must also be made by the offeree company and by any offeror and 

Dealing Disclosures must also be made by the offeree company, by any offeror and by any persons 

acting in concert with any of them (see Rules 8.1, 8.2 and 8.4 of the Takeover Code).  

Details of the offeree and offeror companies in respect of whose relevant securities Opening Position 

Disclosures and Dealing Disclosures must be made can be found in the Disclosure Table on the Panel�s 

website at www.thetakeoverpanel.org.uk, including details of the number of relevant securities in issue, 

when the offer period commenced and when any offeror was first identified. You should contact the 

Panel's Market Surveillance Unit on +44 (0)20 7638 0129 if you are in any doubt as to whether you are 

required to make an Opening Position Disclosure or a Dealing Disclosure. 

Publication on website 

In accordance with Rule 26.1 of the Takeover Code, a copy of this Announcement and the documents 

required to be published under Rule 26 of the Takeover Code, will be made available free of charge, 

subject to certain restrictions relating to persons resident in Restricted Jurisdictions, on AngloGold 

Ashanti�s website at www.anglogoldashanti.com and Centamin�s website at www.centamin.com by no 

later than 12 noon (London time) on the first Business Day following the date of this Announcement. 

This Announcement will also be filed and available under Centamin�s profile on SEDAR+ at 

www.sedarplus.com. For the avoidance of doubt, neither the contents of these websites nor the 

contents of any websites accessible from any hyperlinks are incorporated into or form part of this 

Announcement. 

No profit forecasts, profit estimates or quantified financial benefits statements 

No statement in this Announcement is intended as a profit forecast, profit estimate or quantified financial 

benefits statement for any period. 

Rule 2.9 Disclosure 

For the purposes of Rule 2.9 of the Takeover Code, AngloGold Ashanti confirms that, as at 6 September 

2024, being two Business Days before the date of this Announcement, it had in issue 420,558,842 

ordinary shares of US$1 each. If the number of ordinary shares that AngloGold Ashanti has in issue as 

at the date of this Announcement is different from that as at 6 September 2024, AngloGold Ashanti will 

make a further announcement pursuant to Rule 2.9 of the Takeover Code. The International Securities 

Identification Number (ISIN) for the ordinary shares is GB00BRXH2664. There are no AngloGold 

Ashanti Shares held in treasury. 

For the purposes of Rule 2.9 of the Takeover Code, Centamin confirms that, as at the date of this 

Announcement, it had in issue 1,161,082,695 ordinary shares of no par value. The International 

Securities Identification Number (ISIN) for the ordinary shares is JE00B5TT1872. There are no 

Centamin Shares held in treasury.  



Rounding 

Certain figures included in this Announcement have been subjected to rounding adjustments. 

Accordingly, figures shown for the same category presented in different tables may vary slightly and 

figures shown as totals in certain tables may not be an arithmetic aggregation of the figures that precede 

them. 

Requesting hard copy documents 

In accordance with Rule 30.3 of the Takeover Code, Centamin Shareholders, persons with information 

rights and participants in the Centamin Share Incentive Plan may request a hard copy of this 

Announcement (and any information incorporated by reference in this Announcement) by contacting 

Centamin�s registrars, Computershare, during business hours at +44 (0)370 707 4040 or by submitting 

a request in writing to Computershare Investor Services (Jersey) Limited, The Pavilions, Bridgwater 

Road, Bristol BS99 6ZY, United Kingdom or, for Centamin Shareholders in Canada, Computershare 

Investor Services Inc., c/100 University Avenue, 8th Floor, Toronto ON M5J 2Y1, Canada. 

For persons who receive a copy of this Announcement in electronic form or via a website notification, a 

hard copy of this Announcement will not be sent unless so requested. Such persons may also request 

that all future documents, announcements and information to be sent to them in relation to the 

Transaction should be in hard copy form. 

Electronic communications 

Please be aware that addresses, electronic addresses and certain information provided by Centamin 

Shareholders, persons with information rights and other relevant persons for the receipt of 

communications from Centamin may be provided to AngloGold Ashanti during the Offer Period as 

requested under Section 4 of Appendix 4 of the Takeover Code to comply with Rule 2.11(c) of the 

Takeover Code. 

Non-GAAP Financial Measures 

In this Announcement, the financial items �total cash costs�, �total cash costs per ounce�, �all-in 

sustaining costs� and �all-in sustaining costs per ounce� are presented, which have been determined 

using industry guidelines and practices and are not measures under IFRS. In addition, the financial 

items �free cash flow� and �adjusted free cash flow� are also presented which are not measures under 

IFRS either. An investor should not consider these items in isolation or as alternatives to cost of sales, 

mine production costs, cash flows from operating activities, net cash generated from operating activities 

or any other measure of financial performance presented in accordance with IFRS or as an indicator of 

the AngloGold Ashanti Group�s or Centamin Group�s performance. The AngloGold Ashanti Group and 

Centamin Group use certain Non-GAAP performance measures and ratios in managing their 

businesses and may provide users of this financial information with additional meaningful comparisons 

between current results and results in prior operating periods. Non-GAAP financial measures should be 

viewed in addition to, and not as an alternative to, the reported operating results or any other measure 

of performance prepared in accordance with IFRS. In addition, the presentation of these measures may 



not be comparable to similarly titled measures that other companies use. Refer to Appendix 3 for 

definitions and reconciliations. 



 





























(Compromises and arrangements)

Dividends

pari passu



 













Total cash costs



# Adjusted to exclude the Córrego do Sítio (�CdS�) operation that was placed on care and maintenance in August 2023. 
* Subsidiaries are reported on a consolidated basis. Joint ventures are reported on an attributable basis. 
� The Arab Republic of Egypt (�ARE�) is entitled to a royalty of 3% of net sales revenue (revenue net of freight and refining costs) 
as defined from the sale of gold and associated minerals from SGM. This royalty is calculated and recognised on receipt of the 
final certificate of analysis document received from the refinery. Due to its nature, this royalty is not recognised in cost of sales 
but rather in other operating costs. 
 



 

 
# The movement in inventory on ounces produced is only the net movement in mining stockpiles and ore in circuit while the 
movement in ounces sold is the net movement in mining stockpiles, ore in circuit and gold in safe inventory. 

* Reported on a consolidated basis. 



 
* Reported on a consolidated basis.

  



All-in sustaining costs

# Adjusted to exclude the Córrego do Sítio (�CdS�) operation that was placed on care and maintenance in August 2023. 
* Subsidiaries are reported on a consolidated basis. Joint ventures are reported on an attributable basis. 



# Includes refinery and transport. 

* Reported on a consolidated basis. 

* Reported on a consolidated basis. 

  



Adjusted free cash flow

Less:  

Add backs:  

 

Forward-looking Non-GAAP measures 

 









 



 







 











this is the aggregate figure in respect of subsisting Awards under the ISP and excludes any additional Company Shares 

that may be provided by way of dividend equivalents.



























 







ejusdem generis
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