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O MEHHMR
JFERF (§3E0%) 2021 2022 2023 2024.3/2024.1~3

e ait (o 388.62 523.92 599.40 623.61
LWEWAFEN G AT (LoD 184.61 198.27 204.14 203.86
et (2o 204.01 323.66 388.86 41976
MRS (2oo) 169.32 261.46 325.29 -
BRI (28 28.59 52.78 62.33 11.34
LEMNEFNE (270 -0.31 -8.37 -7.31 -1.29
HRNE (2o 456 2.17 2.40 -0.04
EBITDA ({Z7%) 1151 13.42 15.72 -
SETGEN A NI AR R (120 5.59 2.70 2.52 -0.55
BEAHZE (%) 47.84 56.87 61.44 62.55
EBITDA F 2 REE R H (XD 221 1.48 1.41 -

e Ly TilE E AR TR R A A A PR ST 5 BT CRRS B A 1O B I H bR TG (7 B 2 LAY 2022~2023 4 H H 4t DL

FARZ T 2024 FE— R S5 HRERAE I . Horr,  2021~2022 4RI 558048 43 SR F T 2022~2023 4FHTHR 5 W00 %L, 2023 4. 2024 F—ZFfE
W25 Hede Ay SRR T 2023 SRR . 2024 SE—FEFEM SARRIIASG 2. NHERTHE AFI6S, KA E A S A S 545
NFHGS, BRBIBATE EADGES TR APl B A0 55 3¢ A ThAr 5| SR RS B A, 5 9rhlds EbRgiit nte, Hrb
“ORORAIE SR A AT E, RRU . 4. BT E AR, 2021 AT FTE #HR A THECIE R,

O [EfTIEe®: (2023 S£HIR)

i 54 ZTrER iV

BT FAAAE R AAA AAA AAA
MIT-7 MIFF & X TR T -5 5 37 (X

i P -3 S

GDP (Z70) 4315.17 2,698.6 1,826.75

— AN (276D 208.14 160.09 193.14

B #ERGR AT (o) 210.54 1,092.06 377.17

FERAR (%) 64.87 69.82 76.15

BRI EIRUK, | MIFRESILIEHTX . HME X FHH B ZBHFMBESE NS, KEHFEHL: 2GS TEA T E
1LETK 25 BB A, WHEEH LI LRt BRIE T LB IR ST T HBRARIANF. R, L8
LA BT R R TR o

T HFERR HERSTERRRERGRIMEAR " M SRR OB EREIRA R M.

VORBRIE: AFRMEEATHER, hif(s Her#m

O FRERERIENR

EX LY AREBFRER LIRFEBPELER IR EETEERA R
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BIMZFFITIBER

R EERRAR, REPEEULFEEEEHTYE, ZREZXW, —FELFRERRAIFABR, 2023
F245 GDP IRA 5.7%ER. NPKIKRE, PERXNAKUSEERAZFERBLRIEHIE, PEL
FREFNELEARE. BERHESE, 2024 FERITUBRTEFESE, KRSERAEFRM, BRE
Rift—H%ESE, BREWREMEENNEMER, LBRNOULRME, BERMTHEAFXE.

B (2024 LE—EEFWEFSHEST), REEEE https://www.ccxi.com.cn/coreditResearch/detail/ 111
262type=1

I (ZER Rz ol 2024 F—FRBRETRGWIAT), REEE

https://www.ccxi.com.cn/coreditResearch/detail/11066?type=1

X5

P EERAR, ITTHARXRARBAR, WESEHE, WREME, —BRAATEBANE HHEXE
I, BREFERE, BENIHEDRE.

J7INTE R DXL T M AR3, FIRE & = AN O, R, PS5 R5EM. T INTES
XBRILAHEE, Bl M. AaX . RIFXAHSE. THIIF R IX T 1984 F248 [F 55 Bttt
AL, RAeEEFMERAATFHEARF R 2 —, ST MEFHEA VA RX . TS A TX,
FUINRBEX . HOB AR A B A, ST X G B, JET 2015 ST
HATBUX I X A A TF LU EE . AR 2024 4 1 H 55 A A4 E 230 KERRLETFIX
2022 FELGAERBKFEZER, TN RXGEHASE =, URTHMTILREIX, 26557
IR58 . 2023 4R MIF AR X SCE X AL 7= Al 4,315.17 1278, [RIHBEK 1.2%, Z5REE MM
X AR T RITTIX (6,551.26 1270) »

JURIE R XS N T B A5 R R K], BHEAE E RS % QIR R RO X, SRR
BCCHRRLER . SRR, IRAERNE. FiA R, SRR, AEMEAR. mima . SRR
INKSHEFAAR R o MR X S B AR P AN B35, @R T TSR B RS 18 A4
R GBI X, PR R AEPE LS 4 AN ARG SRS e, PR, B
BE2E 555 6 NGRS VERT e ra LI, FFIRRAES B T 7 VR4 (W AEMEL . #Hiftkl.

A ORE, IS B UE BHEOR . BT R SSSE R . 2023 4R M IT K X SEBLE € Bt
BN T12o0, FEK 4.1%, a2 REeESFE KX MRS XE—. 2023 4, I
R IX SEEURE DL Tk 7 8,631.91 127t

AL A TR RIE B P AERE, M R XIS Fy o, WHRERRLLE, — e LTk
N M & X E . 2023 7 MNFF R XN =B, BN b N i & X —.
FAE, J7IMIF R XAERFRAIHT . P A 20 2 55 07 T R FFE BRI S H T BE, I BU B AT R
PR TMFF R DX M T E B X 382 —, BUR IR SISO A& 45 6 10 77 1 B 20 1t
oy, ABLEFH T MATE R T, 2R AT RIS XSS BIVE 2, WU 1 N SE 3l
IR 77, 2023 4F24 138.86 1470, [FIEL TR 14.17%. 2023 4F, |7 MHIF R X s3I — M 8 3T
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HN 208.14 1278, [FILLIEK: 14.3%, H4TitbE 10.7%. FEMEIREE T, | MK X BUF 6T
Z BN A H R, EIX R AL B S RAECKN BB FEF, SR RS I
DX J £l ik % 32 EEARARA T AN B S IR, A Rl A B AT

& 1 EERSMIFR X T SF ML S 27T %)

W H 2021 2022 2023
GDP 4,158.37 4313.76 4315.17
GDP 33 8.20 1.50 1.15
A¥J GDP (7T) 347,138.33 361,952.95 357,500.00
[i] 7 T P 45 R 13.10 2.70 4.10
— A FLTE YN 206.82 182.10 208.14
LELCCON 166.91 138.50 167.79
— AT S H 357.92 335.80 328.38
BUR LS I 328.41 161.80 138.86
RSN 5 b 80.70 76.06 80.61
A S B 2 57.78 54.23 63.38

T BUSOBON & B=BOBON /— A E TN #100%; A FEI BT = e A IE BN /— A SE TR S HE#100%.
BRI TTIMIT R BT BT, il bR R

EESH

PIBEERRAS, REEFAARMSKERK. 8%, FA MALREE—HZEEM R ARREET
8. EXFURAZETRS, ARAAESEXEHERERR. EXUHEE, FIEXFLEFRE, LB5H
B%Ex, BFHE5E; HR, AAXEEE, IEEL. BEXFLAFRREZREEMERE, WHREN
AR R, Mo, ARFAIES. RIT. REF SRR XBRBRATRY 55~, AiEae
TREATURR TN, FETITRRENRENEERAN, ARAHE~NERS.

ERIENR, HMRAAMIEEEXFLT A EFRANREX, ARANARE—ENALZIHEN, &
MR #IE T HUA R REEERAREFREXE; RN, ARWMAIRRRRE, BaEES SeitbliEdl S
AMHBANEK R, BIRERGWFZETRZEREFFE. RMBRAEHFEREM, FHEXERE
EEREAURHRES 2REA WS ZEFhELX RFEE.

& 2: EERAFEWHZBAN . WA S BRIRBEIR 278, %)

2021 2022 2023 2024.1~3

B HeE - 2013 3815 1726 2267 3637 1798 63 55.85 17.55
Z%Mﬂ& EEE 261 9.14 7567 2.06 391 7324 286 460 7671  0.63 558 80.87
f;ﬁ?ﬁﬁ RRT 730 2553 1126 17.18 3256 229 1837 2847 216 144 1267 242
30T B 312 1091  97.50  0.06 0.11 71.28

KFEH 13.55  47.39 0.54 10.63  20.15 050 1227 19.68 056 144 1271 097
At 2.01 7.04 1928 271 513 1114 617 989 3190 150 13.19 47.10
it 28.59 100.00  22.04 5278 100.00 10.94 62.33 100.00 13.97 1134 100.00 20.96
EAL&nl 4.92 10.38 9.45 1.33

T FeAbE S BRGSO I 55 55 AL S5 R eI IR A5 . R ZE R & INTEL.
BORIORIR: ARRME, hil(s E s
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RAFEFBEE, 7SS AR T A FIF R X AZ B 5T TR X BGR T NI X E— 52
AR B R B E T 6, DPUESSEREBOZL, AN IRR A, 78 sl B 5545
BATEMRSS, WL E .

PUBESSEERITH, BB HOT R X IR 12 F AL, S1C 186 AR, M5
HRBRAGOLN €, FERMBERHE PPP . Hr, 1. 2 52 0L PPP BT, R #
VENBURJT 1 BHRS HARE S BT AL H A7), Bl DBFOT CiXit-g -l bi-1a & -1 58
Jia FERPER R N BT . ERAEE T, WA BUN [RHRBLE A A 3t &
IATATYESR AN . BEMORTE, AFMEEIHRE, Wi AR RSV RL LT

ML I RetGORE, HET | S&etdItilizg . 2 SRR 2022 FRIES, 2L, ALy,
BB MRS R R, 52 TN TR Frdfs, b, JBBL (B S-JFRKIEARD T 2023 4 3 HHA
ARERIZAT, BT 2024 FHIATIEACEG MBC (RIR sli~Fa Tl 5 25 RS FEE T
W | SHARELFI R M BB RN, JF2R RSSOy PPP AR, I 5Emk
WEH WA Sty = EYARMER S, BT S A T X BGR IR R PPPIUH JEAR
KEH. 5 AN CRE KSR ME, TR 3. 9 SEROTEHRIT RV, HAT%HE
FARBORT, AR JE TREATVERT I

K3 BE2023FER, AFTECTI, A2, MEENBERBEL (A8, 1270
g HBiAe B SR

[ HE sy [ Wil % % BT e ]
2
154 PPP  20% 14.40 HE-HFE% 34 20% 29.47 28.66 2020.12.28 Eéz
1 SERARIEL PPP  100% 220 HFiK-ZHMH=F 14 100%  2.20 = -
2023 4 3 H LB
A RZRIET,
257 % 8 ESAEaR| - % . . N _
254 PPP  20% 14.40 HEH-M 3 20% 2695 20.29 il 2024 44 AAT
FrmALB
354 il PPP - 10.66 B - M T I 3 - 27.82 -
552k B 100%  14.52 V- B A % 34 100%  29.40
9 54 JUNA A8 - 1635 E A lE-H 34 - 33.00 -
it 72.53 - - - 148.84 48.95

Ve SRR AR B, BRI

PORDRIR: ARG ikl Eb

NS E TR, A 2023 R, PR AZBIVEEL 21 DA, 1% A S
ebriE (REOTEA[2013]729 5 WA HIMBEEE . WIAEr i, T2z i M
ANTERBE =N IGRERIR A A TMEEELARA A5,

FAHEIYIEE T, FRXAARFERAGEREREEMNAE B ERER. SERRIEER
T, R AR, =7 @ WIS E AN, RN 5 AR 2 R R
HARISGR G 42 20 5 el 73 . 802 2024 4 3 AR, JFRIXASHRILIE BRI g . KA
RS 6 MY, KA AREAE 103 4N, A 252 A, AiHEI AT FEARBEAL 209 4, e
TERFE AT 52 4
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R 4: O EV ARG E R SR AR

W2 H BB bt
MR A A i H ) 18 e 55 9% 620 Jo/4%/ H
AR A 5 i v H 5] E I8 e 55 9% 530 Jo/4%/ A
T[] 7R TR B 560 Jo/4%/ A

PORRIR: ARG, P E e

LML, o~ 7 TREM AR 1A R TSR B 5T JH B BeiA i BeA F TR A K
B2 B TR TEARE R, 218 A B AR H , k75 2 X E
PR B H A B R AT [ Ao PO B T RO TR R, T A AT
A BT, RS SAS TR 55

MO G5 I FERFOURF 320+ B I DX A B DU F PR BT, I R IT 0 e B i

JEAPBELTF, 2023 FERFEWIAGEFEN, B & RGN & R AP T . BRI XA fE X

W RS IEEE TR, TR OL A A A T AT T H 1l 55 ih ke .

2% 5: JLERAE TR TRRFESFER (N 27T

EEIRR 2021 2022 2023 2024.1~3

B FAN L 14 65 56 5
WA R & 16.23 67.20 24.39 3.19
Hep TR A 14.04 39.17 19.63 3.19

JoMIF RSN RE N 1.72 27.82 453 0.00

IR 0.47 0.21 0.23 0.00
FORIRIR: AR, (s EpRRE R

R 6: BE 2023 FK, AR TERISRIECE LI E EZEL (Jim)
i B 48K MEH A EEB RiTHEZREH
TR 22 SCAR AR O I TN T R R A PR A =) 17,025.45 14,594.55
B XIE PR A B RIE I i |
W) B i T R OB M ATV A T S 152 0 A 6,880.00 4,971.03
TN ik s B R | KRR RE " i e
L 328y 4L TN ik s B A R A A 853.75 640.31
% SR 0 I B 22 B 0

i:?gﬁ*ﬁﬁkaa%ﬁyﬁ*b PRI e Bt A IR A Al 1,494.23 1,102.38

At 26,253.43 21,308.27
VR AR R BT .
TORLRIR: AFSRAL,  dikds E Rk

R7: BE2023ER, AR TEBETRREBEEETE BN (Jin)
2022 4¢
[St;'ard 2023 4¢
byl 5 PN s
3 H 48K &V FFTER  AEESH g Eﬁiﬂ&c FA

AR FE T H e PR M R X O A
TR B T AR A 2019.03 7,588.00  4,736.00 -
IR E AR X E AT H R T ARSI B
T U I 2019.12  10,698.00  3,647.00 2,122.00 324.00
FOIIE R AVRFERS AR R P AR B
HCHID BE T Gt,  WH A s 2020.5 6,880.00 5,733.00  168.00 3.40
SBR[ 7] X i K% Y ¢ 7 . s
I % T e 5 AR B e v i 1 gﬂgﬁ?”ﬁ&ﬁ@&ﬁ 202009 1822800 852000  105.00 5.00
SR R
JRIIAE S IR b RR A A B D R ERAT
AT AT 2019.08  80,000.00 53,217.00 -

10 - s—

¥ |
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. S 2021.03  21,256.00 10,603.00 1,574.00 1,170.00
REHLREDERLEEAR  FEHEREIRT RS
1708 & FIEH A 2021.03 2,371.00  1,243.72
. . P RERARAH
b T 0 ] ] ] ! !
I S B B AT T R T RA R 2021.02 3,894.00  3,302.00 384.00 26.46
AIRAEYI 2 X PG B e AR MR I R
- ST 2021.09  49,751.15 24,846.00 18,588.00  4,095.00
HX KXC-13-2 Hidke (RIS TN FF A IX 1 B s 1 = T
2021.11 109,399.06 37,621.51 30,706.67 25,934.25
YD) TH B TR R HIRAH
N X o L AR T B gt
— I . 4 .
iiiﬁ%ﬁﬁ ;E;gﬁﬁﬁ TR B PR A F] F R () 2021.12 7,642.83 722828 6,437.09 118.42
SRR M TR B A R
—+—F N
XA | ST Eﬁ;gggiggigg
1 b 2t e 5 TF R IR 22 HE TR o . 1123 1684, ] ,161.
éﬁ: ST R I E 7K E 2 BT RS R 202112  14,123.00 5,684.88 49.61 3,161.00
FF R H 2 H 5
o2 N HATT st s : P SNy
B ER—WWH ABC XSS T FEAKFKBENTEEH 202301 1300066 866664 715643 241808
pi /N
. P
%ﬁﬁw%’ B B TR B A R A 202212  10,000.00 3,669.73 3,688.17
BAEIE
VB X G A S i ORI TR A A 2023.04  59,123.36  6,541.04 - 22,734.00
T T B XL A RUR A TE A
M TAEATE J 1 I . .
3 22 B [ 35 I TR KA PR SHEA A 2022.09 189,000.00  2,846.97 2,840.99 5,860.74
&t - 603,045.06 188,106.77 73,819.96 65,850.35

BRI AR, kS E bR

BUAKRE, IREIA, AFIRITE W SR 55 585U e TREE Tk 55, Jki B
TER X ONFER, FFIZ A R A HAR DR i ok 275 2 D9 X AE Lo A g [ £, b 35455 0AE E
SE I AT B BUA R TRENE TARBRAE T H 782, M35 AT s Ry, B/ R 2 W 5 22
PSR 23 F T REAT BT

YW R G X8 BBk, b AR b X da B R A RIS A R TR 5. A
FEN BTG W SEEAA Y WSO A M P i 5 2 Ry ORI B, RS 7
. T T b B A FEREUA T EARIRSS AL S BATE B LS G 107 ST ML AL ST T
i, Hor, LR A2 TR TAR; ORBE XML LA Tl 23T 1 2 RIRETT L B
B, SFEHE, KERBLEHRRERSITAR: HRULHAFHERZEE AT,

MYNPIZERROURE, HETORBUX i 54T 124 Dt A, Bk AEER, AR mIL, )5
HBEORBLX FL A S A AR, MENA B K. 2021 FLEREEL AL E R
Mg e, WA, WA SRR 2021 AR A AR E YN LS A TR
Shdll, TEAYDLFALION 12,564.10 7370, TN “HARBER ", AZIAA R A . 2022 £ L
KRN T NGEIETT T4 Pl R B G H 22 30 Pl 58 TR HRNIZE » 2023 0 F]HHY
R R4 W] JRE SRR, Z0TH T 2023 FRASAT, HETTHTEHE L, HA
VR T SR A P e ) AR A B R SR AT IE AR €l X, M T B S e 1 DY A vt B A A A
bz, FTTRA I BB L) 35 1470, #RE 2023 HEE RS RUE E BT 28.14
175, #ZE 2023 R, A FEYNEE AT IANE 77.13 Tk, A w YL
P, R RTEAR RIS H ALK
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% 8: BE 2023 4K, ATNEEMLETEBEBR (% At Fik)

2021 2022 2023

nLEn el

AR DX A B0 A 2 5 100.00 27.84 100.00 96.60 100.00 170.87 6,749.80 6,749.80
T PHARBE i b X 4% T 100.00 709.42 99.88 392.86 93.09 817.35 35,363.79 32,919.59
TRTC L A 100.00 385.66 100.00 311.11
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50,367.94

7,133.00

2,569.00

6,499.97

4,560.00
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HibE S
Ui % 12.00 2,400.00  JUIFEE LP
A

POMBV AN SRS 56 A

10,000.00 10,000.00 5.00 500.00  FJFHH LP 9 7,301.00
Ikl CH PR A1 WA RS
IR BB At BT 93.90 20,000.00  MIFEFE GP
21,300.00 21,300.00 1 21,000.00
W CHIREO SORHL 6.10 1,300.00 FHR G LP
JUIM PR AL A Pk A )
. eSS 27,000.00 25,572.98 11.11 2,864.15 FFHE LP 1 25,000.00
Wb CHBREHO
PN S R el 70.00 340500  BEJFHE GP
20,000.00 4,684.00 4 4,787.00
Pk CHFR A Skl i 30.00 1,459.00  JFREE LP
4.44 100.00  FHFHW GP
ToHIEE T A BB A ik R MK
45,000.00 2,250.00 44.44 1,000.00 BT ER LP 0
W RO it e
40.00 900.00  JUHFHE LP
52.62 2,500.00  FEIFHE GP
[RITRAR R G LI 4,750.00 4,750.00 B e TETR 1 4,600.00
Skiariy ,730. ,750. I AT R TR TS ,600.
A RO 20.00 o000 e
P
B RehliE A
PSR B i e Sl 0.99 300.00  HUFHYE GP
101,000.00 30,300.00 ) 1 30,000.00
kAl CHBRE O H—RER 99.01 30,000.00 ST LP
FEFF R GP
454 100.00
T MBI A3 AR B8 4 fk A . BiER A4S
LI 2,201.00 2,201.00 68.15 1,500.00 0
b CHBREO LP
27.26 600.00
YRHES LP
it - 1,731,949.03  1,280,437.01 - 740,487.54 110 1,223,041.94

TE 1 SRS S 26.00 270, AA AN A —TIHKEBRB: 2. WEHREIIRER “T MIBEGH GRERFE AR A
"l OIERR, IR A BT
PORLRIR: AR, P E e

R 17: AF EEERFEIE L

SR EER AR
P FmET. LRAHL. REZRHE. TRIRR. BEBVRE. WEH . BEISHE. FeeR. M. AL
?ﬁHbYEH$ fﬁﬂ?}i%
A JUREE . BIER. HERESA T, EXESE. TR TE
FRehE B (002676.SZ) FIMIEHIBE. 48NS 4K (688548.SH) &

ORRIE: ARG, i fs bR

BARRE, o w RIS BRI E AL AR i AR, LR B A7 B R BOR T, 6 X
bR FR EAT BN L o AT S R L M Sk e R O UK, AT 47 2 R3]
PO ] BB R Y R, SR 2O RIIEEE, HORER I H R HEGR B3], 2RI T LA

o

Bk

ERERIE S HIEBRLR, A F) R RERE S et Rl Btk i 2022 G —FREER IR AT m I
et (002676.S7) Ha5t. MRS A3 2 AL T Ll o AR X, 8 2R U XX — 2 AU 1 e
ek, RIS A R fliG . SRR B A RE ST, R AR R R KU 2
PEEBRISE o BRL I XU (9 SRR N 2 28 E 2R, AT ot AL AP, R a7l
ARG A M SRR, WU G AR HE 7 A TR T . PEAr e, JEIERR
AR ] 2 DRI R AR, RIS AT DA s 7 O 2B s, AR = dh i B A b, £ EERA
HAH T A .
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MEENGERE, 2023 LK, FREEAE B NS5 Z R TR, =T 275 A
245 H e R LRGSR R, R KA T T SROEETIN, 2023 B E L
[FI LG K 7.93%, ookl 2 i Rl 25 B R EE g K 7.99%, BFIREETF 2.73%. FIE 7 TH
2023 4, AE0AREFE R K 13.20%. 2024 F—Z 1, TR 038 IO R LK 19.21%,
FOARVERE [F EL K 62.93%, B b 4F A T S e bR K

IR 9 R A FIAER N SRR B VA Jy, 2024 4F 1 F 12 HRAT A S AR EEFAF)T
PIGZHT BRI A R A FHALL 4.875 AZT0 7 FAAT RIS 55 98 15 4% 5 S A 52 i A6 BR 24 ]
CLURFERR YT 75%MBL, YT 9RF 2023 4 1~9 HSBUE IR 5.90 1478, 1R
0.40 1270, ZWUEHUAESEATIERE T, 75 0GR KA 5 W AR AL R R A I 2 B L SR ) 1
o SAKE, MBI .55181T 2 2 ME TR . MR SA L B S R 3 M, 75 RF L
HABE G UL KIER IG5 AT B K25 2 18] B[R] R F 5 il

R 18: IAERITRBAAN L ZHRN . W 5 AR (276 %)

-

SR 2 R 15.46 72.50 13.40 63.79 14.47 63.82
LAEIEEL 2.39 11.20 3.60 17.13 3.92 17.28
REFHM 1.27 5.97 1.28 6.08 1.64 7.23
AR e A7 il 1.70 7.99 1.86 8.86 1.58 6.96
HoAth 7 i 0.50 233 0.87 4.14 1.07 471
43t 21.33 100.00 21.00 100.00 22.67 100.00

Ve %R ST

ORISR WA 4R AR A kfs [ b e 2

2023 LK, BEESMTINET, RS B AL 55 LRI AR R BTt o s ik 55
IBAT Dy E AT JFM B AR S SRR, RiFsocii Rag @ F LIRS
O ) R M 55 2 18] (R B ) A e 55 il

vt 35 X\ B2

PIREERRIAAG, ARVESRKERISTE. B, REPRAANRBEXSAEENEBBVIERYE, K
FIFERE RS UARBH BN A FHERR SR T ARAMNFEARTH; HR, 2023 /207 EBITDA #F
SR, TEHESFIRIE, EEEEASIRE. BXBEMESEFEUTERN, ARGRSAER
SR FRIBES, AFEGHERMRML.

HALY 554

PRI NI A X e — [ A S AL BB B B BT 6 - ARz E T 6, AF A AAEE

TS b S R E T, T EEOR R SR IX U A ), FEBTREURINAE . SR BCREE . BREHE . KA
I

FM AN RAR RSP\ H H RN L, TP R LR R P I KA 34, 2021~2023 R E AR
15 24.19%. 2023 A FIFERIH Bt . Hrit AL 4 R SR H @ % T A%, 2024 4E
—ZBRE, NFRFEER YN R X I RIE , H AR R RN 2 2024 £ 3 H K1) 623.61 1470,

AEIILETE R X R AE = 4 3k, B 3 i R 5 TR B A A 5 Bt
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L HAMARR BN R B BB R L RIS S Rl FRE 2 B AARR B0 B N R B
gikty, HE BRI ERRFE 77%/E 4 o 2w Bl 55 T2 i B 7 22 2 TR % 5%
HAb AR B e B SR HAREL, A 2R T BOIE SR S CE b e s, JRE E R R ER
Bo R 2024 F 3 AR, AFKIBAEE I USRS BB R B o, BRI AR, Bt
bb, 2023 EEAFRLFE B E S G SOk e, H AR S e B g K. IR
b B R f el DX A 30T H O 3 B PR B 3l S TE T 987 IR A ] B 7 (R B B i, 2023 4F
DS TT A U H L B AR BN, RN O ] R AR N TG 2 RO AT MR LR T
MRS BRI T e I H S5 000 H B AR, SR ps ™ RAEd TR R ST i o sk, ARl
A —E MBI B Bt e T8 e i 55 44T, 2024 5 3 AN 50.75 1478, SZRRMBA
Ko B IIBUG 2RISR T BOBE I, 2 R HAB AR SN 587 AR BB 24 2 PE BT, [FI 23 =]
EPEBEHAAT . AAT CMBS S5 1 AR BRI ) SZ R B D5 = AR, FRAIESR.
A7 ORI S R LA RBURE 9 28 ) e R AL B B i » 2021~2023 #E7p 73| 3RAF BT 2 4.92 12
TG 10.38 {Z7CAN 9.45 1278, L EPEYN B B4 AT D 2 =] or kA ResE AL BTN, 2 =] 587
Wz P T RIS, 25 58 3 28 F] K HAAAE — € AR Y A S PR B RS2 BRBE 7, 23 7] B At sl 1 i
590

VT RS2 28 T BUR RRSE I 00 B V3 58 SRR« WO IGTE 3h 107 PR B R e FO R AN, A A B AR Sk
NI, WA BN TE H ARG K, 2024 4E 3 KN 203.86 12788, A 5115 3 E 2R
PEGESS, ARG AR, 2021~2023 KA B 6% E A KFIL 38.61%, FERITFERAAE
FAF ARG 1 X 7 T S, MR T ok — AR T TR MR A R 55 LARAT
s B RATNE, BB IRERNE TG 2023 AT 2 RATFSRAEE DL R 1 5 2 A AT 5K,
B KRB y— N 2R ARR N 5 6, 2024 4 —Z=FE MBS 2 KA IARAT i 3
BE 2023 K, A A% 32529 1270, BREANLERCTH 61%, FAGMA R FIHA,
AF LN B R A B 6% 117.77 1470, S RER UK NE, 5HALSRHEFHIT
it SASKE, AFE B KA A LI SRR B E B, B IER A RITE&RTY R
LGP RIS, TRH AR A &) 1) P Al R TE G Ry, [RIRTBE G P Tl X w5 ol h
FRHEE, AR5 55 RS U S5 AT AR K B s — 0

BARE, 2023 FREAE FEAT LR Fl R AL E S5 AN, 2] B AR IR KRR
IS, W tE R, (B EwmSs, SASHA L.

b GO TE B R =T BV, R AR (0 35 A A 2 R P K S i
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B 1. BE 202443 AR, AFAE=ER B 2. BZE 202443 AK, ATRREM

oAb 5h B ™ LA

[ naes e [ 1.72%
Stk ' oo ’
1961% N\
—— e SRR
— 6.19% 41. 29% 34. 72%
| kAmAE _/ DU A L
8.14% L ERk; 7. 49% 14. 78
BORLKUE: AWM ERE, dillE ERrRE R BORKIE: ARMEIRE, il E R
£ 19: JEEKRAFRR=REEN (LT, %)
iH 2021 2022 2023 20243

gt 388.62 523.92 599.40 623.61
ARG BN B R 68.11 77.54 78.01 7727
ZBAER G & 184.61 198.27 204.14 203.86
B i fii 52.50 61.78 64.87 67.31
ISRV N Az 47.84 56.87 61.44 -
FORKIE: AR ARE, TiflE EbrEE R

£ 20: BZE 2024 £ 3 K, ARFEREREIFR o)

=] 1 5BLY 1-3 4¢ 3-54¢ 5-10 4 &3t

R GLrEEe 748,930.79 - - - 748,930.79
—4F 9 B R AR 3D 5 £ 378,749.76 - - - 378,749.76
HABT B F1 15 49,982.44 - - - 49,982.44
KRR - 256,460.25 17,223.71 774,140.38 1,047,824.34
RLAS R - 555,422.83 450,000.00 168,699.66 1,174,122.49
A 1,177,662.99 811,883.08 467,223.71 942,840.04 3,399,609.82
ORI : A FRAL, il fE E bR
EEFRETT

2023 FLOK, AR A TR T 5 e, k55 2otk IR — D m, Bt
i AT RIBEWON K, BEAE OB R SR T, RRSR 51 5 3 Bl S5l 554 B 0 1
BE, AFERm. FH07 SRR ILEBOR RS ENLIIL S, WO/ T 1, i
NIFRETE o 2~ FI 2 EE S TREE T KR 5 5 SRR G IR, 18 2 46
NS o RIS R O3 e B BRI AR HE AR ), BB RO BN 2023 AR A ] BT B
S, AP AR ARSI T T S A T, 3058 I0 2 B ek LA pTiSCUR - 2023 SR A A fR
FHRRGSRIE I, R R CMBS S5 3T BRI -5 5% BHE s A R EILE K IEHE K
% BOE S DL BAEFFRAS S, (HipBR EeioE .
& 21: JEHERAARSHFEIL U275 X

WE 2021 2022 2023 2024.3
B B A B G B 5.59 2.70 2.52 -0.55
B IE BN A L B A -84.17 -93.43 -49.89 -4.49
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BB A LA IR R A 115.79 82.40 48.25 13.71
P4 S B4 AN e 1 g 37.21 -8.29 0.90 8.66
W b 0.92 0.68 0.75 0.88

BERORIR: AR SR, RS E R

VT AE R A 55 U R THEAR A R R B 2, IR i 73855, BES A ik 9% 50T
SO, 2023 AR IR B RO mRNE T B ORAZ T R 52 2 T B R F RS WO T 3))
FliE B BB T . 2023 4EA R EBITDA /ME$EF:, nlE#0E i fLE S, HE 8 3ok
AN, TR S TR . BAS7H, BE 2023 K, ARHAT
AT AN 768.70 /27T, HARMEFIZEHE N 51091 127, #HRshtERL.

x 22: EAERAFEMGEEABN (LT, % X)

T H 2021 2022 2023
SY e 169.32 261.46 325.29
R 55 i L 41.88 35.74 31.45
EBITDA 11.51 13.42 15.72
EBITDA F] 5 R b £ %5 221 1.48 1.41
ZEENTH A AL I I 4R A AUR S ORI £ 4 1.07 0.30 0.23
TR ARMSIRE, s E bR

HAuHEIR
RGO, B 2023 K, AFSZEE™ 94181278, (SRR EE M 15.71%.
F23: BE 2023 FER, AFZRESZBL (2m)

BiH &%
B4 0.88
Ifi & % 7= 1.06
T 18.56
PG 1 s = 71.06
Z IRBAL 2.58
L AT K i 7 0.02
LSRR 0.02
&t 94.18

PORPIUR: A FBLHE, APilfs F b
B U, A 2023 4R, A EITAMELR 10,255.68 FiT, o5 RSB 0.49%, HH
REALN AT SR AN BRI B IR = -

R 24: BE 2023 K, AFMSMEARER FO)

HERE HERRR AT NGBARARBRERKRCR SRS 2R E

T MR IR IR A 7] 6,720.00 TRIE s 2029-01-23
T~ MR IR IR 7] 3,139.13 TRIIE = 2043-01-25
TN FFHESRIC A PR A 7] 396.55 RAIE 2 2043-9-26
Atk 10,255.68

BRI AR, S E bR

WERFBELHR: RIELFIRMN (Dl LB AL R BR) IALER Y, #HE 2024
FA4H, AR =F ARG A R, WAL =F AR A H AR R E5E S 244
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SMNERZ H5
PREERRIAN, MR RBRXHENRE, TEEREUTAE:

MR IX R EAFA A E R RLITIX, SRase/iReE, JTFREd S BM A GDP FaE
TRIFAE A E KT, RIS R BOR P AR RN B 25, AT ook SR BN o TIMIF R
DXL B 58 ARt A, BURF S F AL e E b R K-, IXJE A B 5055 RAUR e 2%
Tt HIZIX IR TR TR ML, Ml B, AR R SIS BAh, “ X &7
M5 e LA 2 SR A SRR R, AR HL R BRI TR, WIO6F 28 W) R RS (AR St (VB 7 SRR E

ERf, N FRRBFNARNZREERR, TEFREUTSE:

i

1) Dt B2 A w] RS MR IX ME— A Bl B I B s E T B . AR BHE
B G, FAPTT R IX E B R A IB A v BB v s« B RERE A se b . SRS
ARAR RS AR EASAE . B X R A E RS . AR TIREEAL, LA HIT
R DX B R ] s A, LA I 2 ) s 3t (7 A

2) SBUFKIRBREEAR G 27 TR X E 5 R B e, MRS DX BUR R B PUIE 508 3t
HORPAEHEBE . ke XT A SEIRAE, AL SE R AL 55T e 121 5 X BUR BA e L A SR Bk - 4
KM BB INIF KX, BRI ST eGSR BB AT b A R Rt 8 H 15 2 SRR
Ho AE FEFAALT I N 1 E KA RBOR A, 5 X380k e H b e B 1A o

3) WAESCFF AR AFHEBRERIN . BIENSE TSR] TR A 715085 . BRI T 1,
£ 2020 7 HIOF R X E ARG F, XBUFRIT SR PR, PR XZRLLERIN AT,
AFIREEEH DY K. REIENTTH, AR ASTHIRIEAETIX () TS HREY 114.7
78, THRIXBCEARYE I STt 2o WEN AR 94 58 147t, #iE 20243 H31 H, &
w] RTHREIT A X WBO H E 5 35.6 1478,

& 25: JOMARX ERXBEMSHE (LT, %)

RIER KRB . o Bk # e
\ ) I
R L S Gk BN A A
TR X 3 R KRS PLBH &Rt Tk, WEs
LA R A 90980/E 2Eh RBHEL TEX A E 1,513.79  527.03 65.19 142.12  6.82  299.50
) o PN e
By 7 HD .
o FRXERS T MNIFEX T & RS
7 AT1. 22 42 256. ; 235,
ig%lﬁﬁﬁ TSI T 2 TR T 1471.19 33220 77 56.89  0.32 35.00
AR (HD o e A s N
R ERH IR ARRERS FH-MARRTREHE 1,011.85  253.84 7491 11049  4.04  275.00
e 90.56% BN
NG|
TN v T X %
g FRXERS T MIF R X EE K X 3%
i AN
g%ﬁﬁh\ - T T 813.77  246.96 71.62 58.80  2.19  171.40
FoMAFRXE o T IR X ME— 28 B il
TEMBARA Tgﬁ;'zﬁl% W P RIEE &, TR 59940  204.14 64.87 6233 240 97.12
) ’ PSS T &
1 WS N 2023 SRR ER 2023 FREEE: 2. RFRARAUNEE 2024 4 5 H 26 HIUSE N 755 -
PORLRIR: AFHRGE AT EORE,  difE E bR
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Bii—: I MARXEAREABRLB R G1E KR H

£ 3 A%)

wngE

=2\=H

7RI AR X AT 587 e R

l 100%

M A X B SR BT BR 22 ]

FEETFAF LK

TR X 28 38 5 5 4 1A BR A ) TFR X258
MBI R S R S S A R A ) I Ik 3
T TR A B A R 2 = TF R it
T A A B 2 R A ) FEIT#L7E
T HITFRIX SE SRR A WA A FRH
FTER (HD EEARA B ER
T T3 X QT 3 5 A B A ) 78 X 4%
T M e 2R A IR A =) FHE R
TR L e S A R A ) TR
T 2R BRI 3 PR ) IR AR (002676.5Z)

K Hepl (9%)

HE (HZE 2024

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00

29.14

H=fic. BFEK

HEBEHS, S

el Ed Bl 5 E =
HitE ad i Bi BF B

BRIk A m it
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Bi—: ITMARXXEARABRLBDMZHEREEER (AHOR)

A %BHE AL 2024.3/2024.1~3

TRmB 4 525,538.90 413,481.05 422,082.47 507,459.72
RS2 IR B 1 5 4 487,194.55 404,271.41 413,309.18 501,739.39
NS e 59,348.29 105,067.44 139,943.76 152,063.83
HoAth SIGK 77,492.23 134,191.69 219,231.38 211,545.96
e 37,106.20 84,382.78 61,786.65 64,526.69
KR 1,164,005.09 1,634,759.66 1,733,608.26 1,764,454.95
T 78,508.41 155,884.14 355,010.79 423,668.24
T %= 91,587.47 364,675.88 402,830.47 400,477.55
Bt 3,886,206.40 5,239,229.08 5,994,049.87 6,236,148.90
HoAth ST EK 131,524.16 177,648.12 91,213.05 112,189.16
I 5% 709,085.94 934,585.90 1,023,133.85 -
KI5 984,093.38 1,680,017.68 2,229,816.02 =
B 1,693,179.32 2,614,603.58 3,252,949.87 -
A 2,040,080.86 3,236,562.60 3,888,625.96 4,197,586.73
FIESZH 52,121.24 90,714.95 111,277.90 30,281.28
ZRERETA B A 1,846,125.54 1,982,666.48 2,041,423.91 2,038,562.16
RSN 285,867.44 527,762.46 623,342.06 113,371.22
275 MV S -3,095.36 -83,749.55 -73,060.10 -12,943.59
H Ak 25 1,349.39 2,936.23 3,296.44 439.32
Erdag i 49,196.09 103,828.03 94,464.44 13,284.12
ERIZNCON 163.08 657.16 333.84 70.15
AR 45,612.40 21,698.98 23,985.32 -411.06
EBIT 109,621.88 119,816.46 141,591.75 25,628.10
EBITDA 115,087.92 134,229.64 157,234.29 25,628.10
FHAETE S PRALST SRR IS 262,717.49 359,199.41 467,572.24 99,999.74
e B Hofth 5 280G S A R & 62,731.37 59,990.86 28,394.64 12,422.26
TSR B2 TT 5 S AT A 200,312.06 292,359.43 361,281.70 89,871.50
AT AL S & EE S A K MBLE 39,344.24 32,256.95 37,293.36 10,288.87
IR A A 3 A R 4 379,331.80 77,488.09 355.03 0.00
B 166,452.16 515,266.36 512,749.57 111,757.12
ZEIG A A LA RS A 55,902.55 27,008.68 25,223.29 -5,466.34
B IS sl e A I A I 5 A -841,700.45 -934,322.97 -498,877.48 -44,945.31
BV B A I A IR R A 1,157,897.58 823,967.43 482,533.21 137,123.63
P& RSN 5 A5t 372,099.67 -82,923.14 9,037.77 86,611.10
W& Fahn 2021 2022 2023 2024.3/2024.1~3

EMLEFZE (%) 22.04 10.94 13.97 20.96
Hila P HZ (%) 22.03 26.28 25.25 31.73
PRI A L (%) 352 457 6.00 5.84
WL (XO 0.92 0.68 0.75 0.88
iR (%) 52.50 61.78 64.87 67.31
HEALEER (%) 47.84 56.87 61.44 =
WIS B (%) 41.88 35.74 31.45 -
ZENE AR A M & R SRR AT R OO 1.07 0.30 0.23 -0.18
RR%IEBITDA (X) 14.71 19.48 20.69 -
EBITDA/E % (XO 0.16 0.14 0.15 =
EBITDA F S RFEAEEL (XD 221 1.48 1.41 -

W L S E BRI R SR A A L A PR S35 BT CRRFR M A0k 5 T 3 H ELAR v G 1% B 7 LI 2022~2023 4E A i LK
KREH I 2024 F—ZfE SREHEEL . Hrp, 2021~2022 R 550808 0 IR T 2022~2023 4E TR S BI04, 2023 450 2024 4 —Z=FE A 55

Blu IR T 2023 FHEIRE . 2024 FF SRR 20 lETTHRE AR 6155, KA.

FoAthaAnah st 2 B Ss E

WIBE5s, RRKIIRATE HA R TRl SRS KINIGS: 3. Al 5| FIEARERER DI MIAh, Bou il s Mirgtit A4, H <7
FRANIEHSEAEA T, Rl 4. FHEARRE, 2021 FEVPEKM G E RSB E.
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W= EAMSIERNTEAR

Ei THEAR
RS CLA SRt (BB H R ARSI N 2 30 85 10 < R 5/ 58 5 ik e 7 5+ 2 A+

Rt 44—t STV 0 A 5
K% KA R L5 S A 5 45 A B3
Y KIS+ 4%
w CUEHPTE S BT #S Ar IR A R
A HEREE SRR ¥R
Q; BEAAL % B/ AR 2RI 5
IR T %4 RT%E-ZRE TS
FE L EA R S+ 2 PR S R R 25 R & RIS JR R 52
- AL + HA A 35 T B + HEA BRI + A AR 30 S 8 7 -+ A%
%
PSR 15 L COREHSCIREK + HEA SR+ SRSk + B TR R R0 /7=
AL BRI CEAIONELFRA) /BN
A i 30/ 0 R B O P40 45 R+
1L VL P WA= R A ON
Fl AR\ BRSS9 B 4 3 AR e S A S A
33 2L A W6 [F Y A5 4 A% B 2R 5t (20 P B 300 ) B R + i 25— 2
B AR 25 R R
EBIT CEBLAIZA) A 2 P AR5 - R 3 P 2 T R 050
EBITDA CEBLHTIHMERYHI &4 EBTT+T IH+TE T %5 72 A+ S 1 4 5% P o4
% WL EL BT SROLIE SR B4/ E N
% RAH W S R 7 . TETH R R A K R 7 S A B 4
% EBITDA | B AR5 4 EBITDA/F) 2 37 H
L
S T
e E;gw EMRGRBITRBR e ey o RS B FUB

A CREVAIRUR LY 4

e Lo CFIESTH FEERAMESH . BRSSO B, PRI & RIS Bl PREBZASI I . MR BT i S ol 55
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