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Chapter | General Provisions

FE—% NP AFE BAMBERANR GG, MIEA R RHLMT N,
R (PENRIEME ALY (IR (AFE) O« (e NRILAEHIE
%) (LR GIEFREY O AHAMACHE, HIT AT,

Article 1 These Articles of Association are formulated in accordance with the
Company Law of the People's Republic of China (the “Company Law”), the Securities
Law of the People's Republic of China (the “Securities Law”) and other relevant laws
and regulations, for the purpose of safeguarding the legitimate rights and interests of
CIMC Liquid Process Technology Co., Ltd. (the “Company”), its shareholders and
creditors and standardizing the organization and behavior of the Company.

B AR R (ARRE) MHEARG S E LR AR AR (BUR
faifR “m” ) .

Article 2 The Company is a joint-stock limited company established under the
Company Law and other relevant laws and regulations.

) AR 2 B RS A BR 2 ) DU AR B 5 SRR BT, R T T
BE MM SIS, BUFE A, g4 {E 40 913206916701041757 .

The Company was established through the overall change of CIMC Liquid
Process Technology Co., Ltd., registered with Nantong Administration for Market
Regulation, and obtained a business license with a unified social credit code of
913206916701041757.

PB=% 22 EP MR AL RGA IR DA | (R 2 E AR 7D
HAZIAE, AFKET 2024 4 8 H 8 HAEAE T /M ik RGHEMIHF A
THEAL.

Article 3 After being examined and approved by the National Equities Exchange
and Quotations Co., Ltd. (“NEEQ Co., Ltd.”), the Company’s shares were listed on



the National Equities Exchange and Quotations (“NEEQ”) for public transfer on
August 8, 2024.

BU% ANuEMATR: PEZEERER N ERAR, XA CIMC
Liquid Process Technology Co., Ltd.,

Avrticle 4 Registered name of the Company is #1422 i B RH B 43 BR A 7 in

Chinese and CIMC Liquid Process Technology Co., Ltd. in English.

BRF AFMERT: TLIME BT EARTF R XA 109 5.

Article 5 Address of the Company: No. 109 Hexing Road, Nantong Economic
and Technological Development Area, Jiangsu Province.

FANK AFNEMEANRT 75,623.946 JiTT.

Article 6 Registered capital of the Company: RMB 756,239,460.

23 ) DR o s YR D B A T S B M B A B AR SR, AT DAE R AR K

Aok [R] 4G 0 s R A SR S PR BRI T R A s ] B A T
TR, IF U B R A 5 2 B AR I PRV B AR B AR BE S G T4k

In case of any change in the total registered capital of the Company due to
capital increase or decrease, the Company may, after the General meeting has adopted
the resolution approving the capital increase or decrease, adopt a resolution approving
the amendment of the Articles of Association and authorizing the board of directors to
specifically handle the procedures for the registration of capital change.

Bk AFEDVRAGFBHIBR AR AT

Article 7 The Company is a joint-stock limited company with a permanent term
of business.

FBINF AREFEKNAFREEREN.

Article 8 The Chairman of Board of Directors of the Company shall be the legal
representative of the Company.

BIF NE T AR, R DL A BRX 2 w) AR 4
TR, AR DA ARG 0 A w55 K 4 51T .

Article 9 The Company's total assets are divided into equal shares, and the
shareholders are liable for the Company to the extent of the shares they have

subscribed for and the Company is liable for its debts to the extent of all its assets.



% KRR ERAAEMHE, MENEARMHARSIT N, AF5
2R BRI AR ZZ TR BUR) SC55 50 S R BB IR AR AR T SO, W am] s AR
HH. WF SPEEANARERLAR NN A BR, EHE, R,
EPUE PR T8 R R E WM Gy, N e AT I U R AR . PR AR
WAEA TR, AT LGEVRRAR, BRARATTLEFA R EF . WH . B2 CEHD
MEMEPEFRNG, BORALUEVFAR], Arn]PUEFRAR. EF. WHE. &2
2 (RED MHADSRE AR

Article 10 These Articles of Association, when they enter into force, shall
become a document legally binding upon the Company's organizations and behaviors,
upon the rights and obligations between the Company and its shareholders and
between a shareholder and another shareholder, and upon the Company, its
shareholders, directors, supervisors, and officers. Any and all disputes between the
Company, its shareholders, directors, supervisors and officers in respect of the
provisions of these Articles of Association shall be resolved through negotiation first.
In case such negotiation fails, a shareholder shall have the right to file a lawsuit
against another shareholder, or against a director, supervisor, general manager
(president) or other officers, or against the Company, while the Company shall have
the right to file a lawsuit against a shareholder, director, supervisor, general manager
(president) and other officers, both in accordance with these Articles of Association.

Ft—% AEMRIHHAESEE A R REARKESEH EEED |
W55 sT Ny EF AT L S IR HAh s O BN B

Article 11 For the purpose of these Articles of Association, "other officers™ refer
to the deputy general manager (vice president), the finance chief, the secretary of the
board of directors of the Company, as well as other officers appointed by the board of
directors.

Bk AR EIL BRI E, RO RHL ., TR
o AE NSRRGSR B A

Article 12 The Company shall, in accordance with the provisions of the

Constitution of the Communist Party of China, establish a Communist Party



organization to carry out Party activities, and support the activities of the Party

organization.

B_E LERENEE

Chapter Il Business Purpose and Scope

BH=% AFRNAERE: NIRRT S 5T W E A AR5
AW 5 SEEARARME A BRI RE, 47 R AV 28 FIUASE, 55 0 ST 1A 8 A AT p 45
KIE, RN TARAE RAFIlR, Jytt 2 GG rTRF a4 e

Article 13 Business purpose of the Company: To provide high-quality and
reliable equipment and services for the global market, continuously consolidate the
modern enterprise management system, expand the business scale, and strive to
achieve a stable and sustainable development for a long term, so as to provide good
returns to shareholders and employees and create sustainable value for society.

SBTHI% KA REICHRZHE, ARKLEERE)y: Ui, TR, it
AP R A A E SR B AR AR RERS S i) AR BT G R B3 ) S 58 o A
28D« ONREEETTH SO M, 4B AIR IR ERSS . SEOLHEEETT H 2 K
BRI SR ARS: G RATEFTEERRRIN) o (RIEEHHERIE, £H
BRI e J5 Al T R 2 B RS

VPATIH . BR TR WS, R il Fefhiestilis; Rrdhides &
FHOEE I (HIEAAMAER T, LARE T e T R A E S, Ak
228 WU LU L4 RO

—MIH . AR TR &8 W OB R A AT ARG, H A
TR AHGE, 2% s, Hl2%HB&meE: KR anTE Mk
G REEMIN T T HRSHE: TRV T R HliE, k& &
A BT HRRSIE, ORTHRSHE: Wk aHE: WEE
AWM, ARG (NSRRI ARG ; AR YIRS,
FUBE R A B P 2RSS B R Eh RGERG: Tk B aifEH 24t



REMNG: TIWESER REREHE, BT PIRERSE4E (A SR A )
AT A, MRS (ASVFRIRMBEIRSG o R &aE: 1Y)
O TREEEIRS REGEMEAHER D H 4b, SEHRKE R F RS
B .

Article 14 As approved by the enterprise registration authority, the Company's
business scope is as follows: research, development, design, production and sales of
storage tanks and related parts; general contracting of storage tanks projects (those
subject to qualification shall not be operated unless relevant qualification is obtained);
provision of spare parts and after-sales services such as repair and maintenance for
storage tank projects; provision of training and consulting services related to storage
tank projects (except for those subject to pre-licensing). (For items subject to approval
according to law, business activities can not be carried out unless such approval is
obtained from relevant department);

licensed items: all kinds of engineering construction activities; designing of
specialized equipment, manufacturing of specialized equipment; installing, renovating
and repairing of specialized equipment (for items subject to approval according to law,
business activities can not be carried out unless such approval is obtained from
relevant departments, and specific business items to be carried out are subject to the
results of approval);

general items: foreign contracting projects; manufacturing of specialized
equipment for food, alcohol, beverage, and tea production; manufacturing of
equipment for the daily chemical industry; manufacturing of specialized equipment
for pharmaceuticals; sales of specialized equipment for pharmaceuticals;
manufacturing of specialized equipment for agricultural and sideline product
processing; sales of specialized equipment for agricultural and sideline product
processing; manufacturing of specialized equipment for feed production; sales of
specialized equipment for feed production; manufacturing of specialized equipment
for packaging; sales of specialized equipment for packaging; manufacturing of
material handling equipment; sales of material handling equipment; manufacturing of

general equipment (excluding specialized equipment); repairing of general equipment;



research of mechanical equipment; sales of mechanical equipment; general
mechanical equipment installation services; integration of intelligent control systems;
manufacturing of industrial automatic control system devices; sales of industrial
automatic control system devices; maintenance of electronic and mechanical
equipment (excluding specialized equipment); software development; sales of
software; leasing services (excluding licensed leasing services); sales of specialized
equipment; import and export of goods; engineering management services (business
activities can be carried out independently according to the business license except for

items subject to approval according to law).

=8 B

Chapter 111 Shares

BT BBRAT

Section | Issue of Shares

BRI AR RO RIBG A R T

Article 15 Shares of the Company shall be in the form of share certificate.

FHAK AFRBRGIIRAT, SATATF A AEMEN, FFEER&E—
A 2 24 BA TR SR

Article 16 For the issue of shares, the Company adopts the principles of publicity,
fairness and impartiality with each share of the same class shall have the same rights.

[FICRAT RIS IR, BB B R AT SR AR B 24 AR [ s AT A A7 55 A
NPT ety BN 24 ST AR R A%

For the same class of shares issued at one time, their issue conditions and price
shall be the same; for the shares subscribed by any organization or individual, the

same price per share shall be paid.



BHt%k ARKATHIRE, DARMARIIHE.
Article 17 The par value of the shares issued by the Company is denominated in

RMB.
BTN\F AFFATHIEAY, AP EIESREICSE AR A R AL A w e d

Article 18 The shares issued by the Company shall be centrally deposited in the
Beijing Branch of China Securities Depository and Clearing Co., Ltd.

Bk A FBOLIN A AR AR N RAT BB S ECh 693,152,840 i, HEl
TEANRTE 170, B, & A8 NEEI B 8. ety B A i B3 i) B
(NI

Article 19 The total number of shares issued to all the sponsors at the time of
establishment of the Company is 693,152,840 shares, all of which are ordinary shares
with a par value of RMB 1 per share. The number of shares subscribed by each

sponsor, their shareholding ratio and the date of capital contribution are as follows:

iigngitl H B B[]
‘ BAHE | HEFR
F5 | R AN/ 247K QD) Date of
Shareholding [Way of capital
S/N |Name of sponsors| Number of capital
ratio contribution
shares contribution
T 12022 4F 10 A
SOUND WINNER
Net assets 20 H

1 HOLDINGS 650,000,000 | 93.7744%
converted into| October 20,

LIMITED
shares 2022
BRI Al
A kAL AR HEPI I (2022 4E 10 H
=Le) Net assets 20 H
2 4,730,556 0.6825%
Zhuhai Yunhao converted into| October 20,
Enterprise shares 2022

Management




Partnership
(Limited

Partnership)

BRI IS i v 46 A
A E A AR AR
A PO o
- HE AT 2022 4 10 A
Zhuhai Pengrui
Net assets 20 H
Yingxi Enterprise | 15,012,056 2.1658%
converted into| October 20,
Management
shares 2022
Partnership
(Limited
Partnership)
BRI G B 48 A
A EA AR A
CHI A KO o
- HE YT {2022 4F 10 H
Zhuhai Pengrui
Net assets 20 H
Runxi Enterprise | 14,852,786 2.1428%
converted into| October 20,
Management
shares 2022
Partnership
(Limited
Partnership)
S UEFF 1 5 o e o
A BT 2022 4 10
INE=1
Net assets 20 H
CITIC Securities | 8,557,442 1.2346%
converted into| October 20,
Investment Co.,
shares 2022
Ltd
it
693,152,840 100% — —
Total

F+% AT RECH 756,239,460 B, ¥y im .




Article 20 The total number of shares of the Company is 756,239,460, all of
which are ordinary shares.

F+H—% AnEAFNT A CEIEAF RME D AL 85,
PR AMEERBYREF I, R S B 40U K 2 =] et i NS T 53 )

Article 21 The Company or its subsidiaries (including the Company's affiliates)
will not provide any financial assistance for the persons who purchase or intend to
purchase the shares of the Company in the forms of gifts, advance, guarantees,

compensation, loans or otherwise.

BT A iR B

Section II Share Increase and Decrease; Share Repurchase

BT 2% ARMRBESENRRNTE, KB BHNIE, 280K
R e ORI, AT LR T 5175 s g i B3 4% «

Article 22 Based on its needs for operation and development and in accordance
with relevant laws and regulations, the Company may apply any of the following
methods to increase its registered capital upon resolution of the general meeting:

(—) ATFRAT A s

1. public offering of shares;

(=) AT RAT et

2. non-public offering of shares;

(=) FIAE BARIRIE LI
3. bonus issue to its existing shareholders;

(V0D PAAR GG A
4. conversion of capital reserves into share capital; or

(D) EE ATBUEIHE LS H B IE 27 e B8 2 2 O 2 bk i oAt 77 K
5. other methods permitted by relevant laws, administrative regulations or

approved by CSRC.



B T=% AFLLRAEM B A ARBDEMTEAR, N4 EE (AF]
2 DS A S E FOAS 2 AR R AR 7 JpEE
Article 23 The Company may reduce its registered capital. To reduce its
registered capital, the Company shall go through the procedures set out in the
Company Law and other relevant laws and regulations as well as these Articles of
Association.
F %K ARABEIALNF Y. B, A NGRS
Article 24 The Company shall not repurchase its own shares, unless it does so
under any of the following circumstances:
() b FEM A
1. to decrease the registered capital of the Company;
(=) HRAARRT ety i HA A7 & IF
2. to merge with another company who holds the shares of the Company;
(=D Bt T 53 DR R B A Uil
3. to use shares in employee stock ownership plan or equity incentive;
(M0 AR AIR B AR R AR R A F S IF . 0 LR UG, R m Ul
FA
4. to repurchase shares of those shareholders who request an acquisition of
shares since they dissent resolutions on the merger and division of the Company at the
general meeting.
CTL) K Bt T34 0 B RAT BT e 9 B K A w5 275
5. to convert shares into convertible corporate bonds issued by the Company;
N ] Y mE SR A Pl 5
6. it is necessary for the Company to maintain its value and shareholders'
interests.
b LIRS LAY, A FIAGIAT LA B e fn 5 50 .
The Company shall not repurchase or sell its shares under the circumstances

other than those mentioned above.



BT RF ARWIER R, FTLLER ATTRIE DA 57, Bk
B ATBOR AN 2 B o m A ] A 7 AT

Article 25 The Company may repurchase its shares through open centralized
trading or other methods recognized by laws, administrative regulations and NEEQ
Co., Ltd.

NEIRARFRE 0 5 —3E (=) T, 5 () I % O8N BHE R EIL
WA w AR Y, B 208 AT R A2 5 07 kAT

Where the Company repurchases its shares due to the circumstances specified in
Iltems 3, 5 and 6, Paragraph 1, Article 24 above, it shall do so through public
centralized trading.

BAAFK AREARER 0 F G () WL B (5D BRE R TRIL
WA F e ), B R R AR BEIARTERE 0 55—k 5 (=) Tl 28
(1) T 28 (8D BHE BB TR WO A A w ey i, AT DR IR A S5 18 1 R E 5
BERARREEN, Z=rrz U FERHENERSSURUL

Article 26 Where the Company repurchases its own shares due to the
circumstances specified in Items 1 and 2, Paragraph 1, Article 24 above, a resolution
shall be made at the general meeting first. Where the Company repurchases its own
shares due to the circumstances specified in Item 3, 5 and 6, Paragraph 1, Article 24
above, in accordance with the provisions of these Articles of Association or the
authorization of the general meeting, a resolution shall be made at the meeting of
board of directors attended by more than two-thirds of the directors first.

NEREATRR 0 56 —F eSO AR AR I e, BT (—) IEHH,
R4 F Ol H - HAESS: B T8 (2D B 38 () BUETRE, REYTEN
AMHWHFAEEE TS JBTH (=) O % (D L 28 O BERER, A
BIHRA B A B A BN IS A~ 7] AT I S B 2+, RS AR
AN ECE T

After the Company repurchases its own shares in accordance with the provisions
of Paragraph 1, Article 24 above, such shares shall be cancelled within ten days from
the date of repurchase if it falls under the circumstances specified in Item 1, or be

transferred or cancelled within six months if it falls under the circumstances specified



in Item 2 or 4, or be transferred or cancelled within three years and the total number
of the Company’s shares held by the Company shall not exceed 10% of the total
issued shares of the Company if it falls under the circumstances specified in Item 3, 5

and 6.

B=T R

Section II1 Share Transfer

B E% AR BB T BMKIER AL,

Article 27 Shares of the Company can be transferred according to law.

FETHIN\K ARIABR AN A B E BRI AR ] o

Article 28 The Company does not accept any pledge created upon its shares.

BT KEANFERARXRBS, HAR ML HE—FENAFHEL,
Article 29 The Company’s shares held by the sponsors shall not be transferred within
one year after the incorporation of the Company.

NEES W SPUE BN AN 2 W) m) F R T REE AR 2w B S
AEN GO, AEAEIR B B FAL B Bt A S H A A 2 =] I S 1
Z = tT. ERANREIGEEN, AP AL 7B

The directors, supervisors and officers shall report to the Company the
Company’s shares held by them as well as any change thereof. During their terms of
office, they shall not transfer more than 25% of the total shares held by them in the
Company each year. In case of resignation, they shall not transfer the Company’s
shares held by them within half a year.

FBET% ARFFA AT BRI EE L W mE AR,
B FLRFA A AR 22 7 SR B Hopt B A OB B ISR AE SR G /N H S, BY
BAELHE AN HASCEN, AR HA AR, AN R EFERK YA
HPr Rt . A b EHIE I 2 € W AR S T I BR A

Article 30 Where any director, supervisor or senior officer of the Company who

holds more than 5% of the Company shares sells company stock he/she holds within



six months of the relevant purchase, or purchases any stock he has sold within six
months of the relevant sale, the proceeds generated therefrom shall be incorporated
into the profits of the Company, and the board of directors of the Company shall
recover the proceeds, with the exception of the circumstances stipulated by CSRC.

AR . mAEHEA R BARNRREA MRS oAb B
IREBLIE B IE SR, BRI . SQBE, 725 B R A A N ™ 155 A B0 e 57 B
B FAh B A AU 5T IE S .

The shares or other securities of the nature of equity held by directors,
supervisors, officers, and natural person shareholders as mentioned in the preceding
paragraph include such shares or other equity securities held by their spouses, parents,
and children, or held through the accounts of others.

NEEFXAAGRAZE —FEPITH), BARENEREFLA=THA
AT . AFEFESARE LBRWIRASATE, BARAEBON T 25 KA 7 L E SR 4
X BN RIERR TR .

Where the board of directors of the Company does not implement Paragraph 1 of
this Article, the shareholders have the right to request it to do so within 30 days.
Where the board of directors of the Company fails to do so within the said time limit,
the shareholders shall have the right to file a lawsuit directly with the people's court in
their own names for the benefit of the Company.

PN E E AL — S RUE AT I, 7R ST 3 SRR I T T .

Where the board of directors of the Company fails to implement Paragraph 1 of
this Article, the responsible directors shall bear joint and several liabilities in

accordance with the law.

BUE BREMBEERERE

Chapter 1V Shareholders and General Meeting

BT BR



Section I Shareholders

BET—% AFMIEIES SRR RUE R SRR, RZR 4 e
UEMI R 350 o~ m) e An B 78 70 B o« BORIZFLBTREE I AR =G AR, 7&4E
X35 FFAFE—MEB R, SE RGP, AMEFER L5

Article 31 The Company shall establish a register of shareholders in accordance
with the certificates provided by the securities registration institution. The register of
shareholders is sufficient evidence to prove that shareholders hold shares of the
Company. The shareholders shall enjoy rights and fulfill obligations as per the shares
they hold, and the same shares represent the same rights and the same obligations.

F=T2% AFEFIRAE RS ECIRHR] 1EH KNS H AR T AR R
S AT NN, HEHE SRR KRS AR NHERBCEICH, BACEic Hilol E
EACTEN BB AR N A A AL s B

Article 32 Where the Company holds a general meeting, distributes dividends,
goes into liquidation or engages in any other activities for which confirmation of the
identities of the shareholders is required, the record date shall be determined by the
board of directors or the conveners of the general meeting. Shareholders registered in
the register of shareholders after the close of trading on the record date shall enjoy the
rights and interests as shareholders.

BE1=% ARBREA TR

Article 33 Shareholders of the Company may exercise the following functions
and powers:

() WRIEFLPTREA B AR A BRSO AT A T 2 A 2570 1E 5
1. to obtain dividends and other distributions according to the shares they hold;
(7)) HOGETER . HE. T8 SMEEZIRBARREAS A K, If
ATASAH L AR RAN 5

2. to request, convene, preside over, attend either in person or by proxy the

general meeting and exercise their voting rights according to the law;
(=) Mar g T e, RN EE i



3. to supervise the Company's business conduct and raise proposals or inquiries
with respect thereto;

VO ARIEEE . ATBUE M LA BRI MUE il W5 BUs P L B A I

—
o~
=0

4. to transfer, gift or pledge the shares they hold according to the laws,
administrative regulations and these Articles of Association;

(1) BREATR. BARAM. ArGFAR. BARES00xR. BHS
SWRBL WFES SR STk

5. to consult these Articles of Association, the register of shareholders, stud of
the corporate bonds, minutes of the general meeting, resolutions of the meetings of
board of directors, resolutions of the meetings of board of supervisors, and the
financial statements;

() ) BB TSR, TR BB AR R B 0  w) J AR 00 7 1 73
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6. to participate in the distribution of the remaining assets of the Company
according to the shares they hold when the Company is terminated or liquidated,

(B XMBAR RSB HI ARG IE 70 LR R IBOR, SR A ml Uy
FLB A

7. to require the Company to repurchase their shares where they dissent
resolutions on the merger and division of the Company at the general meeting; and

O\ 3 ATBUE 81T = B B AR A E ) A AR

8. other rights stipulated by laws, administrative regulations, department rules or
these Articles of Association.
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Article 34 If any shareholder requests to consult relevant information or obtain
relevant materials as set out in the preceding Article, such shareholder shall provide

the Company with written documents bearing evidence of the type and number of



shares held by him/her, and, upon authentication of his/her identity, the Company
shall then provide the information or materials accordingly.
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Article 35 If any resolution of the general meeting or the board of directors runs
against the laws or administrative regulations, the shareholders shall have the right to
request the people’s court to invalidate the said resolution.
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If the meeting convening procedure and voting method of the general meeting or
the board of directors run against the laws or administrative regulations or these
Articles of Association, or if the content of any resolution runs against these Articles
of Association, the shareholders shall have the right to request the people’s court to
cancel the same within 60 days after adoption of the resolution.
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Article 36 If any director or officer violates the laws and administrative
regulations or these Articles of Association in fulfilling their duties, thereby incurring
any loss of the Company, the shareholder(s) individually or jointly holding 1% or
more shares of the Company for more than 180 consecutive days shall have the right
to request the board of supervisors in writing to bring a lawsuit to the people’s court.
If the board of supervisors violates the laws and administrative regulations or these
Articles of Association in fulfilling its duties, thereby incurring any loss of the
Company, the shareholders shall have the right to request the Board of Director in

writing to bring a lawsuit to the people’s court.
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If the board of supervisors or board of directors refuses to bring a lawsuit after
receiving the said request, or does not bring a lawsuit within 30 days after receiving
the said request, or if the circumstance is urgent or any delay in bringing the lawsuit
may incur irrecoverable damage to the interests of the Company, the shareholders as
specified in the preceding paragraph shall have the right to directly bring a lawsuit to
the people’s court in their own names for the interests of the Company.

M NARAL A TSV G, 28 A Tl E AR I, AR 2 58— KR A JBEZR AT AR
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If any other person infringes upon the legitimate rights and interests of the
Company, thereby causing any loss of the Company, the shareholders as specified in
Paragraph 1 of this Article may bring a lawsuit to the people’s court pursuant to the
preceding two paragraphs.
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Article 37 If any director or officer violates the laws, administrative regulations
or these Articles of Association, thereby incurring any loss to the shareholders, the
shareholders may bring a lawsuit to the people’s court.

F=1 )\ DA BRARAE TS X5

Article 38 Shareholders of the Company shall fulfil the following obligations:

(—) ESPER ATBUEMN A 7 A

1. to observe laws, administrative regulations and these Articles of Association;

() AR IG B BE A AN B 7 XA SRS B 4

2. to timely pay the share capital according to the shares they subscribed and the
way of contribution;

(=) BRiaf BE RS ESN, AR



3. not to withdraw their contributions from the Company unless otherwise
provided by laws and regulations; and

(VO AN AR 92 35 2 ) s At B R R 2 s AN A mIiE N
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4. not to abuse shareholder’s right to harm the interests of the Company or other
shareholders; not to abuse the Company’s independent status as a legal person or
shareholders’ limited liability to harm the interests of the Company’s creditors;

(1) 3 ATBURI A TS N 2 A H ) Ho At 55

5. to fulfill other obligations stipulated by laws, administrative regulations and
these Articles of Association.
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If any shareholder of the Company abuses its shareholder’s right, thereby
causing any loss to the Company or other shareholders, the shareholder shall be liable
for compensation according to law. If any shareholder abuses the Company’s
independent status as a legal person or shareholders’ limited liability to evade debts,
thereby damaging the interests of the Company’s creditors, the shareholder shall bear
several liability for the Company’s debts.

FBETNK A AR AU BRI KRR, R 10
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Article 39 If any shareholder holding 5% or more of voting shares of the
Company pledges the Company’s shares held by it, the shareholder shall submit a
written report to the Company on the date on which the said pledge is executed.

SEV02% AR BFSIRBR - SEBRE I NANS A FH ORI C J 40 3 A A R 2
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Article 40 None of the controlling shareholder and actual controller(s) of the
Company shall use their affiliate relations to damage the interests of the Company.
Otherwise, they shall make compensation for the loss incurred to the Company, if

any.
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The controlling shareholder and actual controller(s) of the Company shall fulfill
the obligation of good faith to the Company and general public shareholders. The
controlling shareholder shall duly exercise the contributors’ rights according to the
law, and shall not damage the legitimate rights and interests of the Company and
general public shareholders by means of profit distribution, asset reorganization,
external investment, fund appropriation and loan guarantee, or abuse its controlling
status to damage the interests of the Company and general public shareholders.

P EIAT AT 5107 20K 53 < B B TR R (a4 I AR« SR Brdziiil A &
FAh SRER T A6«

The Company shall not directly or indirectly provide funds to its controlling
shareholder, actual controller(s), and other affiliates for their own use in the following
manners:

() NBIBAR . LB HIN S AR SCHT B Tt Al R, T
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1. paying wages, benefits, insurance, advertising, and other expenses and
assuming costs and other expenses for its controlling shareholder, actual controller(s),
and other affiliates.

() AIEBBR « SERRFE i N S A2 8] ) AL A4 5 55

2. repaying debts on behalf of its controlling shareholder, actual controller(s),
and the enterprises controlled by it;
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3. lending company funds (including entrusted loans) gratuitously or
non-gratuitously to its controlling shareholder, actual controller(s), and other affiliates

for their own use, unless the other shareholders of companies in which the Company



has a minority interest provide funds in proportion. For the purposes of the foregoing,
"companies in which the Company has a minority interest” shall not include
companies under the control of its controlling shareholder and actual controller(s).
(YD A R s o w] AR AH AR OB AR « SEBnd il N R FLA il i Aol i 4B AR 53
GRITPIAR ik
4. failing to timely repay the debt formed by the Company’s assumption of
guarantee responsibilities for its controlling shareholder, actual controller(s) and the
enterprises controlled by it
(T IR . PRIz N A SR I T BEAT BB 6 35
5. authorizing its controlling shareholder, actual controller(s), and other affiliates
to conduct investment activities.
OND) AR < SERME RN S AR SR T BB B2 58 SR
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6. issuing trade acceptances without real transaction background for its
controlling shareholder, actual controller(s) and other affiliates and providing funds to
its controlling shareholder, actual controller(s) and the enterprises controlled by it in
the form of purchase money, asset transfer money, prepayment, or the like in the
absence of consideration in the form of goods and services or clearly contrary to
business logic.

(B ERER 2 A B 2w A g B HAR T 3.
7. other manners as determined by CSRC and NEEQ Co., Ltd..

B BARRE

Section II General Meeting
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Article 41 The general meeting is the authority of power of the Company and
may exercise the following functions and powers according to law:
(—) RIE A AE 7T vl
1. to decide on business policies and investment plans of the Company;
(=) B MEHAFHIR TARBENESR., W, e RHEFE KEN
P =70
2. to elect and change the directors and the supervisors who are not employee
representatives, and decide on their remunerations;
(=) S HE TR R
3. to deliberate and approve reports of the board of directors;
PO B A A
4. to deliberate and approve reports of the board of supervisors;
(T HBHAE A J R S5 T T 58 BT %
5. to deliberate and approve annual budgets and final accounts of the Company;
(7N HEBCHEAE 2 = BOANE 73 7 R AT GR A 7 4507 55
6. to deliberate and approve profit distribution plans and loss recovery plans of
the Company;
(B W m) BE AN B 5 W B A H R
7. to resolve on the increase or decrease of the Company’s registered capital;
O\D X RAT A~ AR H R
8. to decide on issuance of corporate bonds by the Company;
L) MAFEIH 750, ML TG REEE AR T A m i aUE il
9. to resolve on the merger, division, dissolution or liquidation of the Company,
or change of corporate form of the Company;
(1) Bk ER;
10. to amend these Articles of Association;
(b= X AmHEH] S RIS S TR 55 AR H il
11. to resolve on the appointment or dismissal of the Company’s accounting

firm;



(=) B HEAS T2 56 DU+ — 260 E A9 4H OR300
12. to deliberate and approve matters relating to the guarantees stipulated in
Article 42 hereof;
(+=) FHWAFSE—FENBL HERE KT A w5l — a1
B o = I
13. to deliberate the purchase or disposal of any major assets within one year in
an amount in excess of 30% of the Company’s total assets as audited in the latest
period;
CHPUD H7 B HEAS TR E BN e 2R DR 2 o LA TR IR DR B A 5 « W 55 ¢
1y Je oAl B R AZ 5 FI s
14. to deliberate and approve the affiliate transactions, financial assistance and
other major transactions that should be deliberated and approved by the general
meeting of shareholders as provided in these Articles;
) H AR B 555 8 < T I S L
15. to deliberate and approve any change in the purpose of raised funds;
(75D B BUBRABCHERh THRIAT 53 A evt-&il;
16. to deliberate equity incentive plans and employee stock ownership plans;
(8D HUGEEE ATBUEI. BT & B SRR B 2 R K2 HE
Fh At 2 10
17. to deliberate other matters which, in accordance with the laws, administrative
regulations, department rules and these Articles of Association, must be approved by
the general meeting.
IR IBEAR K 2 B HRAUAN AT 8 5 5 A ) I 3K 2 o 2 B AR LA AT AN
17
The functions and powers of the general meeting mentioned above shall not be
authorized to the board of directors or other organizations or individuals.
S+ AR THXAMERAT Ny, SR #E F o B BGH N 5 3RS K
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Article 42 Any of the following guarantees to be provided by the Company shall
be subject to the deliberation of the general meeting after being deliberated and
approved by the board of directors:

(—) RPN A 7 i — A H THR 5 H 7 2 HHE R

1. a single guarantee whose amount exceeds 10% of the Company's net assets as

audited in the latest period;
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2. any guarantee to be provided after the total amount of guarantees provided by
the Company and its controlled subsidiaries has exceeded 50% of the Company’s net
assets as audited in the latest period;

(=) AR f 2 B BHE R RIEBERTHE LR

3. any guarantee to be provided for any subject with a liability-asset ratio of
more than 70%;

(V0D EZA = A A N RS AHENE A F L — A iR 0 e =1
HIHEAR

4. any guarantee whose amount aggregated over a consecutive twelve month

period exceeds 30% of the Company’s net assets as audited in the latest period;
() XA SEBRAEHI A R R NSRS HE 1R

5. any guarantee to be provided for shareholders, actual controllers or their

affiliates; and
N o ISR W B PR By 4 4 R 0w DA S AR B R B LA B AR

6. other guarantees as provided by CSRC, NEEQ Co., Ltd. and these Articles.

IREA R B WCHTARER (DY) THHH PRFFTHN, 28 H R 25 BRI 5 3 DAL
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For the guarantee matter set out in Item 4 of the preceding paragraph, it shall not
be approved unless it is voted for by more than two-thirds of the voting rights held by

the shareholders present at the general meeting.
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When the general meeting deliberates a proposal on the provision of guarantee
for a shareholder, actual controller or any of its affiliates, that shareholder or the
shareholder controlled by that actual controller shall not participate in the voting, and
the proposal shall not be passed unless it is voted for by more than half of the voting
rights held by the other shareholders present. If the Company provides guarantees for
its controlling shareholder, an actual controller or any of its affiliates, such controlling
shareholder, actual controller and affiliate shall provide counter guarantees.
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Where the Company provides guarantee for a wholly-owned subsidiary, or
provides guarantee for a controlled subsidiary and other shareholders of the controlled
subsidiary provide the same proportion of guarantee according to their respective
rights and interests, such guarantee may be exempted from being submitted to the
general meeting for deliberation, even though it falls under the circumstances set out
in Items 1 to 3 of Paragraph 1 above.
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Where the board of directors or the general meeting goes beyond the approval
authority or violate the deliberation procedures in deliberating and approving the
Company's external guarantees, thus causing losses of the Company, the violating
shareholders, directors and officers shall be liable for compensation accordingly. In

addition, the Company will give the responsible person(s) a warning, a notice of



criticism, a demerit recording, demotion, dismissal (including suggesting the board of
directors and the general meeting removing them), termination of the labor contract
and other sanctions according to the amount of economic losses caused, the
seriousness of the circumstances, etc.

B+ =% ARSI AEEBRARRSMIEINRR RS FERRERE
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Article 43 The general meeting is divided into annual general meeting and
extraordinary general meeting. An annual general meeting shall be convened within
six months after the end of the previous accounting year once every year.

SEN+M% A THE R —1, ARFESESERAEZ HEWRAH N HE I
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Article 44 An extraordinary general meeting shall be convened within two
months under any of the following circumstances.

COEFANIA LD FNE) I E NE B A SR e N =70 2 I s

1. where the number of directors falls below two thirds of the minimum number
of directors as required by the Company Law or as specified in these Articles of
Association;

() AFPRIFAMZ BB KW B3 =70 2 — I ;
2. where the bad debts of the Company reach one third of its total paid-in capital;
(=) P SR 2 7 B 0 B E B B 35 K I
3. where it is so requested by the shareholder(s) that solely or collectively hold(s)
10% or more of the shares of the Company;
(N0) FHHSWNLER,
4. where the board of directors deems necessary;
(1) WFESRWATTI
5. on the request of the board of supervisors; or
(FN) W ATBUEM TR B AR AE A T .
6. any other circumstances stipulated by laws, administrative regulations,

department rules or these Articles of Association.
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Article 45 The Company shall hold the general meeting in its domicile or a place
specified in the notice of the general meeting.
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The general meeting shall have a meeting place and be convened in the form of
an on-site meeting. When the number of shareholders of the Company exceeds 200
and the general meeting deliberates any matter stipulated in Article 80 hereof on
which minority investors’ votes will be separately calculated, the Company shall also
provide convenience for shareholders through the Internet to attend the general
meeting. The shareholders that attend the meeting by the aforesaid means shall be
deemed present.
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Article 46 When convening an annual general meeting and shareholders can
attend the general meeting through the Internet, the Company shall hire lawyers to
issue legal opinions about the following issues:

(M=WHHAE. HAITREFEEAEEE. TBUEM. A5,

1. whether the procedures for convening and holding the meeting are in line with
the laws, administrative regulations and these Articles of Association;

(C)HFESWN AT HENREZ SRR

2. whether the qualifications of the attendees and the convener are lawful and
effective;

(E)SWHIRRIEF . RIRERETEVER R

3. whether the voting procedures and results of the meeting are lawful and
effective; and

(VH) S22 ] SRS oA A7 5% i) 8 B2 e A

4. other relevant issues as requested by the Company.
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Section III Convening of the General Meeting

SB+t% WARSHEFSMEEE, BEFKER.

Article 47 The general meeting shall be convened by the board of directors
according to law and presided over by the chairman of the board of directors.
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Article 48 An independent director is entitled to propose an extraordinary
general meeting to the board of directors. In respect to the proposal of the independent
director for convening an extraordinary general meeting, the board of directors shall,
in accordance with the laws, administrative regulations and these Articles of
Association, give written feedback on whether to convene an extraordinary general
meeting or not within ten days upon receipt of the proposal. If the board of directors
agrees to convene an extraordinary general meeting, it shall send a notice thereon
within five days after the relevant resolution of the board of directors is made. If the
board of directors does not agree to convene an extraordinary general meeting, its
reasons shall be given and announced.
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Article 49 The board of supervisors is entitled to propose an extraordinary
general meeting to the board of directors, and shall put forward the proposal to the
board of directors in written form. The board of directors shall, in accordance with the

laws, administrative regulations and these Articles of Association, give written



feedback on whether to convene the extraordinary general meeting or not within ten
days upon receipt of the proposal.
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If the board of directors agrees to convene an extraordinary general meeting, it
shall send a notice thereon within five days after the relevant resolution of the board
of directors is made; if the board of directors changes the original proposal in the
notice, it shall obtain the consent of the board of supervisors. If the board of directors
does not agree to convene an extraordinary general meeting or fails to give written
feedback within ten days upon receipt of the proposal, it shall be regarded that the
board of directors cannot or fails to perform the duty of convening the general
meeting, and the board of supervisors may convene and preside over such meeting
itself.

SEhH% BB S THRRA AR A2 LR B IBZR A B ) i
KA IR AR RS, NG BB EFE SR . 55 M AR,
ITBUE A TR B E , EUSCENE R G 1 H N 32 R A [ R A i P 2R
R B A T S 45 2 W o

Article 50 Shareholder(s) that solely or collectively hold(s) 10% or more of the
shares of the Company shall have the right to request the board of directors to
convene an extraordinary general meeting, and shall put forward the request to the
board of directors in written form. The board of directors shall, in accordance with the
laws, administrative regulations and these Articles of Association, give written
feedback on whether to convene the extraordinary general meeting or not within ten
days upon receipt of the request.
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If the board of directors agrees to convene the extraordinary general meeting, it

shall send a notice thereon within five days after relevant resolution of the board of



directors is made; if the board of directors changes the original request in the notice, it
shall obtain the consent of relevant shareholders.
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If the board of directors does not agree to convene the extraordinary general
meeting or fails to give feedback within ten days upon receipt of the request, the
shareholder(s) that solely or collectively hold(s) 10% or more of the shares of the
Company shall have the right to request the board of supervisors to convene an
extraordinary general meeting, but shall put forward the request to the board of
supervisors in written form.
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If the board of supervisors agrees to convene the extraordinary general meeting,
it shall send a notice thereon within five days upon receipt of the request; if the board
of supervisors changes the original request in the notice, it shall obtain the consent of
relevant shareholders.
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If the board of supervisors fails to send a notice thereon within the prescribed
time limit, it will be regarded that the board of supervisors will not convene or preside
over the extraordinary general meeting, and the shareholder(s) that has/have held 10%
or more of the shares of the Company solely or collectively for 90 or more
consecutive days may convene or preside over an extraordinary general meeting
itself/themselves.
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Article 51 Where the board of supervisors or any shareholder decides to convene
a general meeting itself/themselves, it/they shall send a written notice to the board of
directors and shall notify the stock exchange for the record.
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Before any announcement on the resolutions of the general meeting can be made,
the shareholding ratio of the shareholders convening the general meeting shall not be
less than 10%.
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Article 52 In respect to the general meeting convened by the board of
supervisors or the shareholders themselves, the board of directors and the person in
charge of information disclosure shall cooperate therewith and fulfill their obligations
of information disclosure in a timely manner. The board of directors shall provide a
register of shareholders on the record date.
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Article 53 The expenses required by the general meeting convened by the board

of supervisors or shareholders themselves itself shall be borne by the Company.
BT BERSKRREEM

Section IV Proposals and Notification of the General Meeting
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Article 54 The contents of a proposal of the general meeting shall fall within the

scope of authority of the general meeting, include definite topics for discussion and



specific matters for resolution, and be in line with the laws, administrative regulations
and these Articles of Association.
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Article 55 When the Company convenes a general meeting, the board of
directors, the board of supervisors and the shareholder(s) that solely or collectively
hold(s) 3% or more of the shares of the Company shall have the right to put forward a
proposal to the Company.
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Shareholder(s) that solely or collectively hold(s) 3% or more of the shares of the
Company may put forward a temporary proposal and submit it to the convener in
written form within ten days before the general meeting is convened. The convener
shall issue a supplementary notice of the general meeting within two days after
receiving the proposal, and submit the temporary proposal to the general meeting for
deliberatio.
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Except as prescribed in the preceding paragraph, the convener shall, after
sending a notice of the general meeting, not amend the proposal listed in the notice of
the general meeting or add any new proposal.
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The general meeting shall not vote on or resolve any proposal not listed in the
notice of the general meeting or inconsistent with laws and regulations as well as
Article 54 hereof.
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Article 56 The convener shall notify all shareholders 20 days before an annual
general meeting and 15 days before an extraordinary general meeting, both by way of
announcement.

NEETSERRIGIIRR S, AR B SWEITEH .

In calculating the period of "20 days™ or "15 days", the date of meeting shall not
be included.

FBRTE% BARSSWIEMETELL T NE:

Article 57 A notice of the general meeting shall:

(=) a2 SO PR
1. specify the time, place and duration of the meeting;
(=) PRAZSUH W FEIAR R,

2. specify the matters and proposals to be submitted to the meeting for
deliberation;

(=) PIBE RSP BRI AR E AR KRS, I DL AU
NHFE WIS IR, AZBARARIEAA D& A 5 B BR

3. clearly state that all shareholders have the right to attend the general meeting
and vote at the meeting, either in person or by proxy (which need not be shareholders
of the Company);

(D AR AR RS BARBEAUEILH

4. the record date for determining those shareholders who have the right to attend
the general meeting;

(1) REFERHEANLSY, BT,

5. contain the name and telephone number of the permanent contact person for
conference affairs.

JBER R 2 I AN AR D 78 I N B 2 7800 S B R A SR R I i BRI 2
LUV B9 T 00 5 AR 7 5 S AR T DL 5 R B 2R DR 2 368 R o 7 30 R s [R] ef
PR ST FEFHE WA HE .

The notice and supplementary notice of the general meeting shall fully and
completely disclose the specific contents of all the proposals. Where matters to be

discussed require independent directors' opinions, the opinions and reasons given by



the independent directors shall be disclosed when the notice or supplementary notice
of the general meeting is issued.

JBEAR R 2R Y IR 2% At 7 R 5 2 24 7 i 2R DR 2 3 R o B ik 288 B At 5 5K
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If a general meeting is held via the internet or by other methods, the voting time
and voting procedures shall be clearly stated in the notice of the general meeting.

JE AR Ko W 2% B A 7 SR 2 B I T AR I 18], A 5T I R K& BTl —
HNF 3: 00, JAMIETIIR AR HITEH B 9: 30, HERI ARG
BT AR RSN A H T 3: 00,

The time at which voting commences for a general meeting held via the internet
or by other means shall be no earlier than 3:00 PM on the day before the on-site
general meeting is held and no later than 9:30 AM on the day on which the on-site
general meeting is held, and shall conclude no earlier than 3: 00 PM on the day on
which the on-site general meeting is closed.

RCEAE H 52 H I Z RS N YA 2 T-E 52 5% H, BB T A
M EE N ] . ACE iIC H — Bk, AR RE.

The period between the record date and the meeting date shall be no more than
seven trading days and should be later than the time of making the announcement.
The record date shall not be changed once confirmed.

FHTNF BARSURESR ., WFEEHEDT, BARRSmBATE R
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Article 58 Where a general meeting plans to discuss the election of directors or
supervisors, details of such director candidates or supervisor candidates shall be fully
disclosed in the notice of the general meeting, at least including the following
information:

(=) HEHE . TELT. HIRENNE

1. educational background, working experience, part-time job and other personal
information;

(=) 5AR A BA L 7] AR S S PRtz il N2 R AF AL RIRR 2R 5



2. any affiliate relationship with the Company or its controlling shareholder and
actual controller(s);
(=) PFRA AR T R HE
3. number of shares of the Company such candidates hold; and
(VU ) 215 521 o [ IE M o J FLAt A 50 38 1 B0 Ak 4 A 4 [ O A ) IR AE
5y BT 578 o
4. whether such candidates have been punished by CSRC or other relevant
departments, or disciplined by NEEQ Co., Ltd. or the stock exchange or not.
FRRHR R BRI EH . WFA, B, WF Rk AN 2 DL IR

Other than for the election of directors and supervisors by cumulative voting,
each director or supervisor candidate shall be nominated by a single proposal.

FRTF KBBRARRSEAG, TIESHEH, AR RSA R LE B0,
JBEZR K 2850 P 3 B B SE SANDLEUH o B 5 2 IO Y, 22 =) B 478 R E A T
HATR MG H A, FFEamuc IR R .

Article 59 Once a notice of the general meeting is given, the general meeting
shall not be postponed or canceled and the proposals listed in the notice shall not be
canceled without justifiable causes. If it is necessary to postpone or cancel the
meeting, the Company shall make an announcement and give detailed reasons at least

two trading days prior to the scheduled date.

BLY BARRSIETT

Section V Holding of the General Meeting

AT A E R M H LN REUL Z R, RIERARKREHIIE
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Article 60 The board of directors and other conveners shall take necessary

measures to guarantee the normal order of the general meeting. They shall take



measures to stop any disturbance of the general meeting, trouble making or
infringement of the legitimate rights and interests of shareholders, and promptly
report such acts to the relevant departments for investigation and punishment.

SEANT—% RBCEID H EACAEM T il R AR s AN, B R
JEAR RS, HRIEA VAR VAR B RRAT R AL

Article 61 All common shareholders registered or their proxies as at the record
date shall have the right to attend general meetings, and exercise their voting rights
pursuant to relevant laws, regulations and these Articles of Association.

R AT LR B AR RS, AT LA AR Dy i A ok o

Shareholders may attend the general meeting in person or authorize proxies to
attend and vote on their behalf.

EATZHR BARNMNBRAE A BESW, B RAN S ik s At me 8 %
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Article 62 Individual shareholders who attend the meeting in person shall present
their identity cards or other valid certificates that prove their identities, in addition to
their stock account cards; proxies who attend the meeting on behalf of shareholders
shall present their valid identity certificates and the proxy statement issued by the
shareholders.

TENIBOR N v B AR N B R 8 R N AR i 18 i e R
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TABAEN M 23U, AN R AN B« iR AR AL E AR
W2 H B B P R ALRE 1S

For corporate shareholders, their legal representatives or authorized proxies shall
attend the meeting on their behalf. Legal representatives who attend the meeting shall
present their identity cards and valid certificates proving their qualifications as legal
representatives; proxies who attend the meeting on behalf of the corporate
shareholders shall present their identity cards and written proxy statements lawfully

issued by the legal representatives of the corporate shareholders.
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If any shareholder is an unincorporated organization, the person in charge of the
organization or the proxy authorized by the person in charge shall attend the meeting
on its behalf. The person in charge of the organization who attends the meeting shall
present his/her identity card and a valid certificate proving his/her qualification as a
person in charge; a proxy who attend the meeting on behalf of the organization shall
present his/her identity cards and the written proxy statement lawfully issued by the
person in charge of the organization.

AT = BRI E BB B3 B AR R 2 BIRAERAT 15 5 2 3 T 471
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Article 63 Any proxy statement issued by a shareholder who authorizes a proxy
to attend the general meeting on its behalf shall include the following details:

(—) REEAREA
1. the name of the proxy;
(=) RBHEARR
2. whether the proxy is authorized to vote;

(=0 AR IR K 2 ORI BE— B BRI A ot B AR [ 4

3. respective instructions on affirmative, negative or abstention voting on each
item for deliberation listed in the general meeting agenda;
(MY ZHHEH2 K H I ZUHIR ;
4. the issuance date and valid period of the proxy statement; and
(1) RAENZEA (BT « ZIENENBIRI, NN a5 5 N AL B &
ZINNARENAL R, BngsIRE NHL R PALE
5. the signature (or seal) of the shareholder. Where the shareholder is a corporate,
the corporate's seal shall be affixed; where the shareholder is an unincorporated

organization, the organization’s seal shall be affixed.
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Article 64 Proxy statements shall indicate whether the shareholder's proxy may
vote at his/her own discretion in the absence of any specific instruction from the
shareholder.

AT AR ERNEIE T HRIE AR NS E R, RIEE KR
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Article 65 Where a shareholder authorizes another person to sign a proxy
statement for voting, the power of attorney for signing authority or other authorization
documents shall be notarized. The notarized power of attorney or other authorization
documents shall be lodged at the Company's domicile or any other place stipulated in
the meeting notice.

TAENRENR), HHEEARANSE EH 2 HA R SR R BEBRI A
SE AR A A IBRR K4

Where a shareholder is a corporate, its legal representative or any person
authorized by a resolution of the board of directors or other decision-making body
shall attend the general meeting as its proxy.

ZIENNARENAL, B H AT N B RSN SRR BN 5 /E 9k
A IR AR K2 .

Where a shareholder is an unincorporated organization, the person in charge or
the person authorized by the decision-making body shall attend the general meeting as
its proxy.

FATAK HESWANANSUCFICH AR A TTHIE. Ul
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Article 66 The Company shall produce a meeting register of attendees, which
shall record matters such as the names of the persons (or units) who attend the
meeting, their identity card numbers, home addresses, number of voting shares held or

represented by them, and the names of the shareholders who have appointed proxies.
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Article 67 Conveners and the lawyers retained by the Company, if any, shall,
based on the register of shareholders provided by the securities registration and
clearing institution, verify the legality of the shareholders' qualifications and record
the names of the shareholders and the number of voting shares they hold. Registration
for the meeting shall close prior to the announcement made by the presider on the
number or shareholders and shareholder proxies in attendance at the live meeting and
the total number of voting shares they hold.

BATINF WARSHITH, KAFREARESE, WHEMEFSHR G
e, B CEED MHAR SO BN SN 251 i 21

Article 68 When a general meeting is held, all directors, supervisors and the
secretary of the board of directors of the Company shall attend the meeting, and the
general manager (president) and other officers shall be present at the meeting without
voting rights.

FATIF BARSHERFK IR EHKARBITIS A BETIRS N,
HI AL BRI F 2 — B S TR

Article 69 The general meeting shall be presided over by the chairman of the
board of directors. Where the chairman of the board is unable or fails to fulfill his/her
duties, the meeting shall be presided over by a director jointly elected by an absolute
majority of directors.

WHRSATHAENBRAR RS, HEFES T LR BHE2EEARETING
EUANEATHRSSIS, P DA I S AR M2 ) — 44 S T

A general meeting convened by the board of supervisors shall be presided over
by the chairman of the board of supervisors. Where the chairman of the board of
supervisors is unable or fails to fulfill his duties, the meeting shall be presided over by

a supervisor jointly elected by an absolute majority of supervisors.
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A general meeting convened by shareholders themselves shall be presided over
by a representative elected by the conveners.

PR RS, W AR N S SRR i AR K Tk dR 2Rt AT ), &8
B 5 R R 2 R B B BR AR, R Rl 2 — AR
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When the general meeting is being held, if the meeting cannot continue due to
the presider's violation of the rules of procedure, the general meeting may, subject to
the consent of shareholders who hold an absolute majority of the voting rights
represented at the live general meeting, elect someone to act as presider, following
which the meeting may continue.

BETF A FHEBRAR RSN, FEAIRE AR K2 B H T MR A
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Article 70 The Company shall formulate rules of procedure for the general
meeting, stipulating in detail the procedures for convening and voting at the general
meeting, including notification, registration, the deliberation of proposals, voting, the
calculation of votes, the announcement of voting results, the formation of meeting
resolutions, meeting minutes and the signing and announcement of meeting minutes,
and clear and specific principles for the delegation of matters by the general meeting
to the board of directors. The rules of procedure for the general meeting, which shall
form an appendix to these Articles of Association, shall be drafted by the board of
directors and approved by the general meeting.

FL+—% EFERARS L, #HHS WHRSPGHHE X5 TE
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Article 71 At the annual general meeting, the board of directors and the board of
supervisors shall report on their work in the previous year, and each independent

director shall deliver a performance report.



FE+T% #FHE NFE SREHANRERAR RS BRI BT A
{F H R AT 10 B
Article 72 Directors, supervisors and officers shall give replies to and
explanations on shareholders' inquiries and suggestions at the general meeting.
FET=% SWEFRNRSAER KT E AT H 2 BRI AN
B R OB I3 2580 Bl R 2 B BOR AR N NS BT Rtk
B A S B LA 22 BOE e i
Article 73 The presider shall, before voting commences, announce the number of
shareholders and proxies in attendance at the live meeting and the number of voting
shares they represent. The number of shareholders and proxies in attendance at the
live meeting and the number of voting shares they represent shall be those recorded in
the meeting register.
FETIF RARSNASVILT, HEBHERS NI AATT. 26l
SICHEEL N A A
Article 74 Meeting minutes shall be kept for the general meeting, which shall fall
under the responsibility of the person in charge of information disclosure and include
the following details:
() o BURTE] s, BOREAT A B N k44 BUA4 R
1. the time, venue and agenda of the meeting, and the names of the conveners;
() WERALLE RS E SR ES ., HF SR GO M
fl = B N A4
2. the names of the presider, directors, supervisors, general manager (president)
and other officers in attendance or present at the meeting;
(=) HFESWHRIBRARAREANNLL P f R OB Bt B80S 2~ J] I
1y S L 5
3. the number of shareholders and proxies in attendance at the meeting, the
number of voting shares they hold, and the proportion such shares in the total number

of the Company’s shares;

(V0D R B HE AL KT E R RS



4. the process for deliberating each proposal, the key points made in the course
of discussion and the voting results;

(T B 2R3 1 Jo 1 s DL s A0 A R A I P 2 52 Bl A

5. inquiries and suggestions made by shareholders and the corresponding replies
or explanations;

() THEA BEABA,

6. the names of the vote counters and voting supervisors; and

(-B) ATREME N BN VAC A HAB N A

7. other details to be recorded in the meeting minutes as stipulated in these
Articles of Association.

FETRF HESWRESE, FRMEFSATTAN. AEASHAER, &
WERFAR S BOLF FEA, JHRIES TGRS, . 528, &S00k
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Article 75 The directors present, the person in charge of information disclosure,
the conveners or their representatives, and the presider shall sign the meeting minutes
and ensure that the details recorded in the meeting minutes are true, accurate and
complete. The meeting minutes shall be kept together with the signature book for
shareholders in attendance at the live meeting, the proxy statements, and the valid
materials relating to voting via the internet or by any other method, for no less than
ten years.

FETA%K AEANPLRIERAR RS ELSERT, HEMHRRA R FA
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Article 76 The conveners shall ensure that the general meeting is held without
interruption until the final resolution is made. Where the general meeting is suspended
or the making of resolutions becomes impossible due to force majeure, necessary
measures shall be taken as soon as possible to resume the general meeting or to

terminate the general meeting.
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Section VI Voting and Resolutions of the General Meeting

Sk BARRS I 98 308 eSO il R o

Article 77 Resolutions of the general meeting are divided into ordinary
resolutions and special resolutions.

IR A H B R, N2 R IROAR R IR CRLFEBOR AN By
FER B IS 808 .

Ordinary resolutions of the general meeting shall be passed by an absolute
majority of the voting rights represented by shareholders (including proxies) in
attendance at the general meeting.

WA R AR HURF A R, N2 R IROAR R IR CRFE ORI By
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Special resolutions of the general meeting shall be passed by more than two
thirds of the voting rights represented by shareholders (including proxies) in
attendance at the general meeting.

FET/\F NI R AR R 2 DAE @t G

Article 78 The following matters shall be passed by an ordinary resolution of the
general meeting:

(—) FEHSMEFHSH TR
1. work reports of the board of directors and the board of supervisors;
(=) HHPERIANE 7 BT R GRAN 7 1507 %5

2. profit distribution plans and loss recovery plans formulated by the board of
directors;

(=) HEFMARd IR TACTRAEAT 5 M = AT S S AR AN 525

3. appointment and removal of directors and the supervisors who are not
employee representatives, their remunerations and the method of payment thereof;

(MU) AREEHE TR RETTR,

4. the annual budgets and final accounts of the Company;



(1) AFFRERE
5. the Company's annual report;
(7N BRiEAE ATBUA I E 8 & w) B AR E B 2 U 3 SR BGE IS LSRR
FoAth F 30
6. any other matter other than those required by laws, administrative regulations
or these Articles of Association to be passed by special resolutions.
FETHF NI AR K 2 DURE A R G
Article 69 The following matters shall be passed by a special resolution of the
general meeting:
() A G B el DV B A
1. any increase or reduction in the registered capital of the Company;
(=) NEISL. BIF FRBURE 5
2. any division, merger, dissolution and liquidation of the Company;
(=) AERBL
3. any amendment to these Articles of Association;
(WU A~ aAE—F NI SE . I FOR B B H R g A i o 7] il — 14
BB L =
4. any purchase or sale of major assets or the provision of guarantees within any
one year in an amount in excess of 30% of the Company's total assets as audited in the
latest period;
(o) JRAUEULTHR ;
5. any equity incentive plan; and
() R ATBUEBUCA BT RE R, PARBAR R 25 DL I8 BN TE 2%
Q] PA A ORREMA Y L 7 B DURE ) o G i i) FA 0
6. other matters that are required by laws, administrative regulations or these
Articles of Association or that are determined by an ordinary resolution of the general
meeting to have a material impact on the Company and shall be decided by special

resolutions.
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Article 80 Shareholders (including proxies) shall exercise their voting rights
according to the number of voting shares they represent. Each shareholder should
have one vote for each share.
IR NHGERE 200 N B2R R 2 W 0T B2 rh /N 45 55 3 0 2 ) B K SR e
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When the number of shareholders of the Company exceeds 200 and the general
meeting deliberates the following major events that affect the interests of minority
investors, the votes of minority investors shall be separately calculated. The result of
separate calculation shall be publicly disclosed in a timely manner.
(—) R,
1. the appointment and removal of directors;
(=) #lE . BECFETBCBOR, B 5 U et IR F I
2. the formulation or modification of profit distribution policies, or deliberation
of equity distribution matters;
(=) KREKZH . MR CAEXGIFIRRIEEN T2 R R4 |
XFAMRBEI 55 5 Bl AR BE AR T IR SE
3. affiliate transactions, provision of guarantees (other than guarantees for
subsidiaries within the scope of consolidated financial statements), provision of
financial assistance to third parties, change the purpose of raised funds, etc.;
(M9 #HRBE7HEM. BAUE:
4. major asset restructuring and equity incentives;
(H) A RATIEEE:
5. public issuance of shares;
(N) EENERL BT b SRR R 28 ] F5 AR A0 A A 330
6. other matters stipulated by laws and regulations, departmental rules, business

rules, and the Articles of Association of the Company.
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Shares held by the Company itself shall not be attached with voting rights and
shall not be included in the total number of voting shares held by the shareholders
present at the general meeting.

N T A A AFEAS A A A o B DR IR S R A B 1
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No holding subsidiaries of the Company shall acquire shares of the Company. If
any holding subsidiary holds any shares of the Company for special reasons, it shall
eliminate the situation in accordance with the law within one year. Before the
aforementioned situation is eliminated, the holding subsidiary shall not exercise the
voting rights with respect to such shares held by it, and the shares shall not be
included in the total number of voting shares held by the shareholders present at the
general meeting.

AR SEN A FIA R R R CIEFED B8 T =488 —3K. 38 3
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Where shareholders purchase the voting shares of the Company in violation of
Paragraphs 1 and 2 of Article 63 of the Securities Law, they shall not exercise the
voting rights to the shares exceeding the prescribed proportion within 36 months after
the purchase, and such part of shares will not be included in the total number of shares
held by the shareholders attending the general meeting.

NEEFE MOLES., A AL U AR BB GEZF
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The Company’s board of directors, independent directors, shareholders holding

more than 1% of the voting shares, or investor protection institutions prescribed by



the Securities Law, may publicly solicit voting rights from the Company’s
shareholders. When soliciting shareholders' voting rights, specific voting intentions
and other information shall be fully disclosed to the person solicited. No shareholders'
voting rights shall be solicited on a reimbursable basis or by other disguised form.
The Company shall not set the minimum shareholding ratio limits for soliciting
shareholders' voting rights.

ML AT AL FIRIRAN, 2 AR AL ) oy 2 — P B A

Independent directors shall obtain the consent of more than half of all
independent directors to exercise the above powers.

BN —%F WARRSHUH KRR 5 FIU, REERARAN B2 5 R
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Article 81 Where the general meeting deliberates any matter relating to affiliate
transactions, the affiliated shareholder(s) concerned shall not participate in the voting,
and the number of voting shares held by any such shareholder(s) shall not be included
in the total number of valid votes, unless otherwise stipulated by laws and regulations,
departmental rules, and the business rules formulated by NEEQ Co., Ltd., or all
shareholders are affiliates. The voting results for non-affiliated shareholders shall be
adequately disclosed in the announcement on the resolution of the general meeting.

RIRIARAE AR R 3R, N 24 3l [l IR A e 2 TR A2
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When voting at the general meeting, affiliated shareholders shall automatically
withdraw and waive their voting rights. The presider shall require the affiliated
shareholders to withdraw, and any shareholder who does not need to withdraw also
has the right to request the affiliated shareholders to withdraw.

A B H [ 3 ) s AR B At B 2R xS IR S By T I A S P R r e SR R E £
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If a shareholder who is required to withdraw or any other shareholder has
objections to the nature of the affiliate transactions and the resulting disclosure of
interests at the meeting and the withdrawal or waiver of voting rights, they can apply
to convene an interim meeting of the board of directors by the directors who do not
need to withdraw to make a decision, which decision shall be final.

AN R RS D0 R IBR BB 2R T [RLBE I, 7] L% M AR R PP AT R o, JFAERAR
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If an affiliated shareholder cannot withdraw from voting under special
circumstances, the voting can be conducted according to the normal procedures
provided that a detailed explanation shall be made in the announcement on the
resolution of the general meeting.

PN+ ZFK BRAFAT EHEERIATEOLAL, AERIBAR Ko IR T W HE
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Article 82 Unless the Company is in a crisis or other special circumstances, it
shall not conclude any contract granting the power to manage the Company's overall
business or material part thereof with any person other than the directors, the general
manager (president) and other officers.

BNT=% HF. HHERE NGB URZER T B R AR KSRk,

Article 83 The lists of director and supervisor candidates shall be submitted to
the general meeting as proposals.

HF FRA T AR -

The methods and procedures for the nomination of directors and supervisors are
as follows:
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1. Within the number of persons specified in the Articles of Association, the
board of directors shall, after the qualification examination of the Nomination
Committee, nominate a list of candidates for directors to be elected in accordance
with laws, regulations and these Articles of Association. After the resolution of the
board of directors, the board of directors shall submit a proposal to the general
meeting for election and voting. The board of supervisors shall nominate a list of
candidates for supervisors who are not employee representatives. After the resolution
of the board of supervisors, the board of supervisors shall submit a proposal to the
general meeting for election and voting;

(CORAEE A A F 10 2 = A EH R RBURAR B 2R 7T LA 2 &) &
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2. Shareholder(s) who solely or collectively hold more than 3% of the voting
shares of the Company may nominate candidates for directors to the board of
directors or propose candidates for supervisors who are not employee representatives
to the board of supervisors, provided that the number and conditions of nomination
must comply with the provisions of laws and regulations and these Articles of
Association, and shall not exceed the number of directors or supervisors to be elected.
The board of directors and the board of supervisors shall submit the candidates
nominated by the said shareholder(s) to the general meeting for deliberation;

(=) AFlEFE HHES. PRSI R B8 H 22— L
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3. The board of directors, the board of supervisors and shareholder(s) solely or
collectively hold more than 1% of the total voting shares shall have the right to
nominate candidates for independent directors;

(M) R TARF R FHA R TEI IR TRER KRS T RasH mEAR
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4. The employee representative supervisors shall be democratically elected by
the employees of the Company through the employee congress, the employee
congress or other forms;
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5. When the general meeting elects or replaces directors and supervisors, if the
candidates for directors, independent directors and supervisors who are not employee
representatives have obtained more than half of the votes that can be casted by the
shareholders (including their proxies) present, whether they are elected or not shall be
determined in the order of the number of votes they have obtained. If the candidates
for directors, independent directors and supervisors who are not employee
representatives have obtained less than half of the votes that can be casted by the
shareholders (including their proxies) present, they shall not be elected. Before
nominating a candidate for directors or supervisors, the nominee shall obtain a written
commitment from the candidate to confirm his/her acceptance of the nomination, and
undertake that the materials of the candidate disclosed are true and complete, and
ensure that he/she will earnestly perform the duties of the director or supervisor after
being elected.

FRIATACR SN, B Kkt — A U EREF U, AR N 2547
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Except for the employee representative supervisors, when the general meeting
elects more than two directors or supervisors, the Company shall implement the
cumulative voting system, and the independent directors and non-independent

directors shall vote separately.
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The term "cumulative voting™ as referred to in the preceding paragraph means
that when the general meeting elects directors or supervisors, each share has voting
rights equivalent to the number of directors or supervisors, and the voting rights of the
shareholders may be collectively exercised. The specific rules are as follows:

(—) SRR ARAE 1L 28 36 5 03 e N AT DUT(E A RO R, 45
TR B R AL B B Ay i T 3 B I A A3

1. The total number of effective votes that each shareholder can cast when
electing directors or supervisors at the meeting shall be equal to the number of voting
shares held by him/her multiplied by the number of directors or supervisors to be
elected;

D B BZR AT LRSI RE A B 4 AP SRR P 4 4 — (i ik o 3 e 1
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2. Each shareholder can cast all his/her votes on a single candidate director or
supervisor, or on any number of candidate directors or supervisors in a decentralized
manner;

(=) A RA ARG FE S . P IR E80T LS T B T HL R
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3. The number of votes cast by each shareholder on a single candidate director or
supervisor can be higher or lower than the number of voting shares held by him/her,
and need not be an integral multiple of the number of voting shares, but the
cumulative number of votes cast on all candidate directors or supervisors shall not
exceed the total number of effective votes held by him/her;

BRI G, IR N5 BRI e M E F aE W FEA
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After the voting, the directors or supervisors shall be elected according to the
order of the number of votes each candidate has obtained, until all directors or
supervisors to be elected is appointed.

HIEARM A BRA T REESR . TP

The board of directors shall make the resumes of and basic information on the
director and supervisor candidates available.
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Article 84 Other than matters to be decided by cumulative voting, the general
meeting shall vote on all proposals item by item. Different proposals on the same
matter shall be voted on according to the order in which the relevant proposals were
submitted, and shareholders are not allowed to vote in favor of different proposals on
the same matter at the shareholders' meeting at the same time. The general meeting
shall not set any proposal aside or fail to put any proposal to a vote unless the general
meeting is suspended or the making of resolutions becomes impossible due to special
circumstances such as force majeure.
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Article 85 The general meeting shall not modify any proposal in the course of
deliberations. Any modified proposal shall be deemed to be a new proposal and shall
not be voted on at the same session of the general meeting.

FINTA%K B RIBA GRS Wl AR g7 b i —F. [H]
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Article 86 One voting right may be exercised by only one means such as live
voting, internet voting or any other means of voting. Where one voting right is
exercised more than once, the first vote shall count.

FBNTEFK BARRS KA T RBEEL

Article 87 Votes cast at the general meeting shall be made by open ballot.
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Article 88 Before the general meeting votes on any proposal, two shareholder
representatives shall be elected to participate in the counting and supervision of voting.
Where any matters to be deliberated are related to a shareholder, neither the relevant
shareholder nor his/ger proxy shall participate in the counting and supervision of
voting.

IR KW IR R AAT RO, N2 il () BOoRAGR S IR AR
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When the general meeting votes on any proposal, the Company shall arrange for
its lawyers (if any), shareholder representatives and supervisor representatives to
jointly take charge of the counting and supervision of votes and announce the voting
result immediately. The voting result shall be recorded in the meeting minutes.

i X 2% B A 7 AR B m BRSO, RGBT AN BEE R 4
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The shareholders or their proxies who vote via the internet or by any other
method shall have the right to check their own voting results via relevant voting
system.
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Article 89 The time at which an on-site general meeting closes shall be no earlier
than the time at which it closes on the internet or by any other method. The presider
shall announce the voting details and result for each proposal and announce whether
the proposal has been passed according to the voting result.
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Before the official announcement of the voting result, the relevant parties

including the Company, the vote counters, the voting supervisors, major shareholders,



and providers of internet services shall maintain the confidentiality of the voting
details.

BT BFEBRARRSHIEIR, N R REREREU TR —:
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Article 90 Shareholders in attendance at the general meeting shall cast their votes
on any proposal put to a vote in one of the following ways: affirmative, negative or
abstention. The securities registration and clearing institutions shall be the nominee
holder of shares under the Mainland-Hong Kong Stock Connect Mechanism, except
where declaration is made in accordance with the actual holder's intent.

AR B, FETEHARIRREE . RIRIE M NI EE NG R R
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Where any ballot is not completed in full, is completed incorrectly or
unintelligibly, or has no vote recorded, the voter shall be deemed to have waived his
voting rights and the voting result for his shares shall be deemed as an "abstention".
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Article 91 Where the presider has any doubt on the result for any resolution put
to the vote, he may arrange for the votes cast to be recounted; where the presider fails
to count the votes, the shareholders and proxies in attendance at the meeting who have
an objection to the result announced by the presider may require that the votes be
recounted immediately after the announcement of the voting results, in which case the
presider shall immediately arrange for the votes to be recounted.
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Article 92 Resolutions of the general meeting shall be announced without delay.

The announcement shall include the number of shareholders and shareholder proxies



in attendance at the meeting, the total number of voting shares they hold and the
proportion such shares represent of the total number of company voting shares, the
voting methods used, the voting result for each proposal, and the details of each
resolution adopted.

FBIT=% REARFET, S8 AR UUR AR RS2 TR AR RS Rl
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Article 93 Where a proposal is not adopted or a resolution made at a previous
general meeting is changed at any subsequent general meeting, a special note shall be
included in the announcement on the resolution of the general meeting.

FNTE% BARSETARESR, WHFEBREN, FEEHE. WHE
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Article 94 Where any proposal for the election of a director or supervisor is
adopted at a general meeting, the new director or supervisor shall take office as of the
date of approval of the general meeting.

FRTHF BARSESHRIRIM . EREE AR AR AR RN, A
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Article 95 Where a general meeting adopts a proposal to pay a cash dividend,
gift shares or convert capital reserves into shares, the Company shall implement the

specific scheme in question within two months of the close of the general meeting.
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Chapter V Board of Directors
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Section I Directors
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Article 96 Directors of the Company shall be natural persons. A person may not
act as a director of the Company if he/she:

(—) TRFAT AL B R RFAT RE

1. lacks civil capacity or has limited civil capacity;

() BB T AR 5007 L U 7 B iR A 25 3 T & GE Rk
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2. has been sentenced to a term of imprisonment for any of the following crimes
and five years have not elapsed since the date on which execution of the sentence was
completed: embezzlement, bribery, conversion of property, misappropriation of
property, or sabotaging the socialist economic order; or has been deprived of his/her
political rights as a result of a criminal conviction and five years have not elapsed
since the date on which execution of the sentence was completed;

(=) BRI AR MRESESE K 28, XHzaq]. ik
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3. has served as a director, the factory chief, or the manager of an insolvent and
liquidated company or enterprise and is held personally liable for such bankruptcy,
and three years have not elapsed since the date when the bankruptcy and liquidation
of the company or enterprise are completed;

(O ARSI AT E R ST R AR M REEREAN,
FHHENANTHER, Bizanl g e E IR 2 H R E =4

4. has served as the legal representative of a company or enterprise whose
business license was revoked or which is ordered to close down due to any violation
of law, and is held personally liable for the revocation, and three years have not
elapsed since the date when the revocation occurs;

(1) AN NPT R 5 55 2 R IE 2

5. has defaulted on a personal debt for a significant amount;

(7)) AP [ IE 2 R IUIE 55 T S 28 N HE T B A 8 ANl i Nk, IRRR
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6. has been banned from the securities market or deemed as a unsuitable
candidate by CSRC where the relevant period remains unexpired; or
(B Bz B A R BGEIEZR AL 5 IR BOA € KA G SR AR HEH. I
H. @MPEHN AL, IR AR
7. was subject to disciplinary punishment imposed by NEEQ Co., Ltd. or the
stock exchange determining that he/she is unsuitable to serve as a director, supervisor,
or senior officer of a company, and the punishment period has not yet expired,;
O\ o IR M 2 A0 4 [ JBE A 2 ) B ) A AR I
8. other circumstances stipulated by CSRC and NEEQ Co., Ltd..
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Where the Company elects or appoints a director in violation of this article, such
election, appointment or employment shall be invalid. Should any of the
circumstances prescribed in this article arise in relation to a director during his term of
office, the Company shall remove the director.

PBTE% FEHBRAR RS LA TR, Al mwiar iR AR K e
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Article 97 Directors shall be elected, replaced or dismissed before the maturity
of term of office thereof by the general meeting. The directors serve a term of office
of three years, and may be reelected and reappointed after the expiration of the term
of office.

HIEWNAEZ BT, 24 EF AT a1k . 3T 0 fm i
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The term of office of a director shall start from the date on which he takes office
and end on the expiration of the current term for the board of directors. Where
reelection procedures are not carried out in a timely manner on the expiration of the

directors' term of office, before the newly elected directors take office, the original



directors shall perform their directors' duties in accordance with laws, administrative
regulations, departmental rules and these Article of Association.

HHA LR B (BH) BE KM mRE A GARE, ERELLH (2
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The general manager (president) and other officers may concurrently serve as
directors to the extent that the total number of directors concurrently serving as
general manager (president) or other officers and the directors that are acted by
employee representative shall not exceed 50% of the total number of the Company's
directors.

AFEIARIR AL ES.

The Company does not have employee representative director.

FTN\F FHRHPCEFEE ERMA R BRI E, ELEATIR
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Article 98 Directors shall abide by laws, regulations and these Articles of

el

AR

Association, faithfully perform their duties and safeguard the interests of the
Company, and shall have the following fiduciary duties to the Company:
() ANGHI I ERAH 52 1 1 B FeAt ARIE RN, ARIR 5 A FT I 7
1. not to abuse his official powers to accept bribes or other unlawful income, and
not to expropriate the Company’s property;
(=) AEIH A= B
2. not to embezzle the Company’s funds;
(=) AR 7] B B0 B < AN N 44 SCals Hoft AN N 44 SO ALK A7
fith;
3. not to deposit the Company’s assets or funds into accounts held in their own
names or in the name of any other individual;
(W) AMFERAEFRBE, REBARKSREF R, Ho a7 el
Treh At NS LA R It N SR BEHE LR
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4. not, in violation of these Articles of Association, to loan the Company’s funds
to any other person or provide guaranty against the Company’s assets for the debt of
any other person without the approval of the general meeting or the board of directors;

(1) AR FERIE SR E R KRS FE, SAXFI LA R
BEATAE 5 5

5. not to conclude any contract or engage in any transaction with the Company
either in violation of these Articles of Association or without the approval of the
general meeting;

(N RARARREFE, AMIFHIRSER, yE sl NN & T
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6. not to use the advantages provided by their own positions to pursue business
opportunities that properly belong to the Company to engage in the same business as
the Company either for their own account or for the account of any other person
without the approval of the general meeting;

(-B) AMFEZERAFEZ SR CH;
7. not to accept commissions paid by others for transactions conducted with the
Company as their own;
O\ AGHE B 5 A 7R
8. not to disclose any secret of the Company;
L) ASH I F SRR R A5E A~ 7 F 2
9. not to use their affiliate relations to damage the interests of the Company;
() B ATBOEM AT R AR AR Y H A B S 55

10. other fiduciary duties stipulated by laws, administrative regulations,
department rules and these Articles of Association;

HIE A FIE RN, BEYIAA TG 4 AmiE Ak m, B
ARAH A DT

Any income earned by a director in violation of this Article shall belong to the
Company; where the Company suffers a loss, the director shall be liable for making

compensation.
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Article 99 Directors shall fulfil the following duties of due diligence to the
Company:

() BOEMH. NE. BfbAT 2 =] 7 AUCH],  BLORIE 2> =] R AT
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1. to prudently, earnestly and diligently exercise the powers the Company grants
to them to ensure that the Company conducts its commercial activities in a manner
that complies with the requirements of state laws, administrative regulations and state
economic policies, and that the Company's commercial activities do not go beyond
the scope of the business activities stipulated in the Company's business license;

() AP R

2. to treat all shareholders equally;

(=) ST A m b 55 2278 8 BRI ;

3. to maintain a timely awareness of the operation and management of the
Company;

CVO D 7 2450 24 ) 5 34 7 2538 A5 A A = 0« PRAIE 2 =) BT 4 145 2 5K
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4. to sign written statements confirming the regular reports of the Company, and

ensure that the information disclosed by the Company is true, accurate and complete;
() B2 sa) i FH i i B LU BERE, A 1STRG> B I 94T
fRHRAL;

5. to provide accurate information and materials to the board of supervisors and
shall not obstruct the board of supervisors or individual supervisors from performing
its or their duties; and

(N) W ATBUEM AT R AR T AR AR Y H At B i 55
6. to fulfil other obligations of due diligence stipulated by laws, administrative

regulations, department rules and these Articles of Association.
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Article 100 Where a director neither attends in person nor authorizes another
director to attend a meeting of the board of directors twice in succession, the director
shall be deemed to be unable to perform his duties and the board of directors shall
advise the general meeting to dismiss the director in question.

F—HO—% HHAMLIEAImiEAATiR R, HHBPN Y HEH
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Article 101 Any director may submit his resignation prior to the expiration of
his/her term of office. Where a director resigns, he/she shall submit a written
resignation report to the board of directors. The board of directors shall disclose the
relevant information within two days.

AN A T A S B 7 B SR TR AR AU, 123 A R IR o
AL AR AN A LRI A B R A s 7 BEAE RN ARk B AUERT, R
HHN IREER . ATBOEL. BT EMAREREME, BATEFIS.

Where the number of directors in the board of directors falls below the quorum
due to a director's resignation, the resignation report of the director shall not take
effect until a new director fills the vacancy arising from his/her resignation. Before a
new director is elected and takes office, the resigning director shall still perform
his/her directors’ duties in accordance with laws, administrative regulations,
departmental rules and these Articles of Association.

FRATETE AL, SR I TR ik S I AR R

Other than in the circumstances described in the preceding paragraph, the
resignation of any director shall come into effect when the resignation report is
received by the board of directors.

F—HOTK EHF R EE AR G, N E RS2 AR T 4L,
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Article 102 When a director's resignation takes effect or on the expiration of

his/her term of office, the director shall go through all handover formalities with the



board of directors. The director's fiduciary duties to the Company and shareholders
shall remain effective for two years from the effective date of the resignation or the
expiration date of the term of office.

F—BHO=% REABEMMENEHEESNETER, AEMTHEEAGFUA
N SNERA A REEERATHE . EFEULDAL UTHEN, =TT e
WNZEFAENE LA NEEFELATHNHGO R, ZEHFN AW H AL M
S

Article 103 Unless stipulated otherwise in these Articles of Association or
legally authorized by the board of directors, no director shall act on behalf of the
Company or the board of directors in his own name. Where a director acts in his own
name while a third party reasonably believes that the director is acting on behalf of
the Company or the board of directors, the director shall state his position and status
in advance.
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Article 104 Any director who violates any law, administrative regulations,
departmental rules or these Articles of Association in the course of performing his/her
duties and thereby causes the Company to suffer a loss shall be liable for making
compensation.

F—BEORK MArFH P LI AT BORM LSBT & A S E B
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Article 105 Independent directors shall perform their duties in accordance with

laws, administrative regulations, departmental rules and these Articles of Association.
B EER
Section Il Board of Directors
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Article 106 The Company shall form a board of directors, which shall report to
the general meeting.
F—HOLK HFEM 7T HEFHM, HPHr#EH3 4,
Article 107 The board of directors shall consist of 7 directors, including 3
independent directors.
F—HONFK EFATH NI
Article 108 The board of directors shall exercise the following functions and
powers:
(—) HEKREKRS, HRRARRERE T,
1. to convene and report its work to the general meeting;
(=) PUTAR RS HIRAL
2. to implement the resolutions of the general meeting;
(=) YuE AR &g TR T 77 %5
3. to determine the business plans and investment plans of the Company;
C(PU) HIT A R R SS ETT 5 RETT %
4. to prepare annual budgets and final accounts of the Company;
Lo T2 =] B AE 73 B 7 AN TRAN 5 3107 %5
5. to prepare profit distribution plans and loss recovery plans of the Company;
() AT A WG IN B AV EN A RAT iR SO AR I A b T 5
6. to formulate the proposals for increase or reduction of the Company’s
registered capital, and proposals for issue of bonds, other securities and listing;
(B AT 2 A F R | [ A A B ISR B 5 I 7 an, AR A FJER,
AV CIpTE
7. to formulate proposals for material acquisitions, repurchase of the Company’s
shares, merger, division, dissolution or change of corporate form of the Company;
O\ AEBAR R SARBGE RN, R AT AMEEE . WO BT . X A&
W B XPAMEOREIL. BRIV . ERER. REAL 5
8. to decide on the investment, purchase and disposal of assets, loans, asset
mortgage, external guarantee, consigned financial management, major contracts,

affiliate transactions, etc. within the authority granted by the general meeting;



(L) RE A RN BN BB
9. to decide on the setup of the internal management organs of the Company;
() BAESEMIE A REH (BHD  BIAEH (ELEED  EEa)
Foo W5 MTT NEF @ PE NG, FF e A S T 2 A ST
10. to appoint or dismiss the general manager (president), the deputy general
manager (vice president), the secretary of the board of directors, the finance chief and
other officers of the Company, and decide on their compensation, rewards and
punishments;
() il 78 2w A A BRI
11. to formulate the fundamental management system of the Company;
(+=) T AR HERBSUTE:
12. to formulate the proposals for any amendment to these Articles of
Association;
(+=) BHAFME SIS
13. to manage the information disclosure matters of the Company;
CHDYD AR R S i B s BB 6y 23 =) W o i THIT SR 55 P,
14. to propose to the general meeting to appoint or replace the accounting firm
which audits the Company’s accounts;
(10D WA RS 23 Cado) B TARC I & a2 # (R E) 1 TAE;
15. to listen to the work reports given by the general manager (president) of the
Company and oversee the work of general manager (president);
(73 VAR BMEA R BEREE, AR K% T B HABIREL .
16. other functions and duties required by laws, regulations and these Articles of
Association or empowered by the general meeting.
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The board of directors of the Company may set up an audit committee, strategies
committee, nomination committee, remuneration & appraisal committee, and other
specialized committees. Such specialized committees shall be accountable to the
board of directors, fulfill duties according to the Articles of Association and the
authorization by the board of directors, and submit their proposals to the board of
directors for deliberation and determination. Specialized committees are composed of
directors. In particular, independent directors in the audit committee, the nomination
committee and the remuneration & appraisal committee are in majority and one of
them acts as convener, and the convener of the audit committee is an accounting
professional. The board of directors is responsible for formulating work regulations of
the specialized committees and regulating the operation of the specialized committees.
Based on its actual needs, the board of directors may set up other specialized
committees upon deliberation and approval of the general meeting.
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Matters beyond the scope of powers granted by the general meeting shall be
submitted to the general meeting for deliberation.

F—BHONK AFFEFRRCUHE M2 THTXS 2 7 554 i B HEbR v
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Article 109 The board of directors shall provide an explanation to the general
meeting on any non-standard audit opinion issued by a certified public accountant in
relation to the Company’s financial reports.

TR 2~ mEEALH] S 525 FTA B BRI AL S @& i IR AP S5 AR, A
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The board of directors should discuss and evaluate whether the corporate
governance mechanism of the Company provides appropriate protection and equal
rights to all shareholders, and whether the corporate governance structure is

reasonable and effective.
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Article 110 The board of directors shall formulate its own rules of procedure to
ensure that it implements general meeting resolutions, enhances work efficiency and
safeguards systematic decision-making.
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The aforesaid rules shall stipulate the procedures for the meetings and
decision-making of the board of directors. The rules of procedure for the board of
directors shall be included in these Articles of Association or attached as an appendix
hereto, and shall be drafted by the board of directors and approved by the general
meeting.
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Article 111 The board of directors shall determine the authority relating to
external investments, purchases and sales of assets, foreign borrowing, asset
mortgages, external guarantees, affiliate transactions and other matters, establish strict
procedures for examination and decision-making. For major investment projects, the
board of directors shall arrange for relevant experts and professionals to carry out
assessments and report them to the general meeting for approval.

PN EEAL 5y I RARBL BT -

The Company's classified authorization for such transactions are as follows:

(—) EXX5

1. Major transactions

NEIRAERAE Sy (BRBHELR . BV 55 B BIERAN) LB FIbRHE (RARTTEE
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The Company shall submit a transaction (excluding provision of guarantee or

financial assistance) to the board of directors for deliberation if the transaction meets



any of the following standards (In case that a certain figure involved in the calculation
IS negative, the absolute value thereof shall be used for calculation purpose).

1. 5 RBB = B anl i —a s it a8 ma st b, %
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(1) The total assets of the transaction target account for no less than ten percent
of the Company’s total assets as audited in the latest period. If the transaction target
has both book value and assessed value, the higher one shall be used for calculation
purpose;

2. oI (AR FEHAE — DS tH 4 BEA SR E RN o5 2w il —
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(2) The operating revenue attributable to the transaction target (for instance,
equity interest) in the latest financial year accounts for no less than ten percent of the
Company’s operating revenue as audited in the same period, and the absolute amount
exceeds RMB 10 million;

3. G (CAIRAD FEHAE — A4 T B S R o 2wl il — A
SIHEEAH THFAMER A2 PR, BN — a1 c:

(3) The net profit attributable to the transaction target (for instance, equity
interest) in the latest financial year accounts for no less than ten percent of the
Company’s net profit as audited in the same period, and the absolute amount exceeds
RMB 1 million;

4, ZGHWIECE M CEARMBAES MDD 5 A F] Rl — W2 T 5
Aoz tU L, HA &80 —T G ;

(4) The consideration of the transaction (including any debt or expense incurred)
accounts for no less than ten percent of the Company’s net assets as audited in the
latest period, and the absolute amount exceeds RMB 10 million; or

5.3 &y HE R 5 A R ROE — A EE A TR AER E 2 UL,
HAxGakEE —H 5T,

(5) The profit derived from the transaction accounts for no less than ten percent
of the Company’s net profit as audited in the latest financial year, and the absolute

amount exceeds RMB 1 million.



6. AF BRI (FXTARKRED « BB EHEE =T 73 7C.

(6) The Company's equity investment (including investments in subsidiaries) and
financing amount exceed RMB 30 million.

NEPRAERA Sy (BRAHALR . SO 55 B BIERAD) & BN FIbRHE (FRARTTEE
P R IEHE IO UE, BOLERHME 5D 2 —/, BEARRERAR RS H L

The Company shall submit a transaction (excluding provision of guarantee or
financial assistance) to the general meeting for deliberation if the transaction meets
any of the following standards (In case that a certain figure involved in the calculation
is negative, the absolute value thereof shall be used for calculation purpose).

1. 5 RGBS A w] il — 2 W i S 5 a2 B,
AL Gy s S R 7 VR A I A7 FE K TREL AN PR AE ), DA A D T B AR A

(1) The total assets of the transaction target account for no less than fifty percent
of the Company’s total assets as audited in the latest period. If the transaction target
has both book value and assessed value, the higher one shall be used for calculation
purpose;

2. ZHEsH CAIBRBD AR — 2 THE AR SR E N & A =] ik —
MTHEREHEHE AR A 2 T HU b, B4 &80 1T /7 7T;

(2) The operating revenue attributable to the transaction target (for instance,
equity interest) in the latest financial year accounts for no less than fifty percent of the
Company’s operating revenue as audited in the same period, and the absolute amount
exceeds RMB 50 million;

3. A GhH (AL FEHAE — A2 T B S R o 2w il — A
UL H THFAIEN A TP b, B4 &80 7uE Jioc:

(3) The net profit attributable to the transaction target (for instance, equity
interest) in the latest financial year accounts for no less than fifty percent of the
Company’s net profit as audited in the same period, and the absolute amount exceeds
RMB 5 million;

4, ZHHIRAZ e CEAGBGISMTE M) G~ F] il — P2 5 TR B
Bz el b, B4 &a0EE 7T 76



(4) The consideration of the transaction (including any debt or expense incurred)
accounts for no less than fifty percent of the Company’s net assets as audited in the
latest period, and the absolute amount exceeds RMB 50 million; or

5. 5 ERRNE G A F BE — ANt A R TR ANE R E > 2 T
B4 S L T,

(5) The profit derived from the transaction accounts for no less than fifty percent
of the Company’s net profit as audited in the latest financial year, and the absolute
amount exceeds RMB 5 million.

NEESE, TR 5y, N2 DLBE P RVAIUMT B A s A OB e A i B8
Wi, A B RS A A AN Rtk R i — A s it BB a2 =
THY, RS RASARR S L, 2 R S BRI RER R = 7r 22 — DL EiE
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Where the Company acquires or disposes of assets, all such transactions
completed within twelve consecutive months shall be aggregated by category. Where
the aggregated total assets or aggregated considerations, whichever are higher, reach
thirty percent of the Company’s total assets as audited in the latest period, such
transactions shall be subject to the approval of a general meeting by no less than
two-thirds of the voting rights held by the shareholders attending the meeting.

AR ZE 5 KA R At 507 K Bt SR #8 5 JBAT AR e ) F A
A, AREMRLER], TRIEAE 5 KA A R 4 B 2 w1 B HAT o

As for the calculation method, cumulative calculation system and the standards
for exemption from procedures in respect of different categories of transactions which
are not stipulated in these Articles of Association, the rules formulated by NEEQ Co.,
Ltd. in effect at the time of transactions shall prevail.

() W55ED

2. Provision of financial assistance

NE PRI S5, MMM EEF S SWHN =02 U EE R F IR
PR



The provision of financial assistance by the Company shall be subject to the
approval and resolution of the board of directors by more than two-thirds of the
directors attending the meeting.

W55 St g T N OS2 — 1, NS EEF 2 IO R IR AR K
Ve

In addition to the approval by the board of directors, financial assistance shall
also be subject to the approval of the general meeting when:

1. w5t Bt Rl — W22 v T B B 7 SR il i 2Bt

(1) Financial assistance is granted to a party with its asset-liability ratio as
audited in the latest period over seventy percent; or

2. BRI 55 TR B A el e s+ A F AR I 55 51 B Bk R A e i
ARSIl 2R i R ARSI e

(2) The amount of single financial assistance or the amount of financial
assistance aggregated over twelve consecutive months exceeds ten percent of the
Company’s net assets as audited in the latest period.

(=) HHELR

3. External guarantee

NESMEAHRLR N, N HEEHSHE I HHHE VIR RFT, N
JEHE WM =52 — U B s R R N # CE T

Any guarantee to be provided by the Company for others shall be subject to the
deliberation and approval of the board of directors by no less than two-thirds of the
directors present at the meeting of board of directors.

WRAE A AR ORI BIGI RVE . N B R s b EOR AR, D24
FawiGEL ), FAIRZBAR K.

The external guarantees subject to the deliberation and approval of the general
meeting pursuant to Article 42 hereof must be deliberated and approved by the board
of directors before it can be submitted to the general meeting for approval.

(M) KEXRZ 5

4. Affiliate transactions
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Any transaction (excluding provision of guarantee or financial assistance)
between the Company and its affiliates shall be submitted to the board of directors for
deliberation if:

1. 5RECBEARNE AN A SRk =1+ 7oh2E 5

(1) The consideration of the transaction between the Company and an affiliated
individual exceeds RMB 300,000; or

2. H5RPGENKERIRZ &S =1 o6, H&ar ik —HE s i
B AEIE 7 2 F R ERIAL S .

(2) The consideration of the transaction between the Company and an affiliated
legal person exceeds RMB 3 million and accounts for no less than 0.5 percent of the
absolute value of the Company’s net asset as audited in the latest period.

NE RN KAERAL 5 GREHBRERSN fiEd =T 70, Hb5AFRK
IR H TR ANE A 4 2 UL B, NSRS IR AR R 5

Where the consideration of affiliate transaction (other than provision of
guarantee) exceeds RMB 30 million and accounts for no less than five percent of the
absolute value of the Company’s net assets as audited in the latest period, such
transaction shall be subject to the approval of the general meeting.

NEJE R PORRAS 5 ST, RECHE N R ok, A AR
HITHR RN . ZEF ST LR AR E R BRI 24T, HHES
W E R BURZ SRR E Fd 8ol . B EH W IERERF A L =N
1, A RS2 AL S AR AT AR R 2 1 1L

Affiliated directors shall withdraw from voting on affiliate transactions at the
meeting of board of director, nor shall they act as a proxy for other directors. Such
meeting of board of director can be held if over half of the non-affiliated directors are
present. The resolution of such meeting of board of director requires the approval of
over half of the non- affiliated directors. If less than three non- affiliated directors are
present at the meeting, such transaction shall be subject to the approval of the general

meeting.
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The Company shall not provide funds or other financial assistance to its affiliates
such as its directors, supervisors, officers, controlling shareholder, actual controller(s)
and subsidiaries, and shall exercise caution when providing financial assistance or
trustee investment to its affiliates. If the financial assistance funds are not collected
within the prescribed time limit, the Company shall not provide further or additional
financial assistance to the same funding target. Nevertheless, if the funding target is a
holding subsidiary of the Company within the scope of the consolidated financial
statements, the aforementioned provisions on financial assistance shall not apply.

SN R RIS & R AR et 507 20, RSN L 8 G B AT R Fr i
FIRRHE, AR FERERLITE I, 42 WIS 5 e 2RI A R 4 [ B 22 ] A U AT

As for the calculation method, cumulative calculation system and the standards
for exemption from procedures in respect of different categories of affiliate
transactions which are not stipulated in these Articles of Association, the rules
formulated by NEEQ Co., Ltd. in effect at the time of the transactions shall prevail.

F—E—TT%k FHESRHEREK A, HHEKHFERSU2EERN L}

Article 112 The board of directors shall appoint one chairman. The chairman
shall be elected by an absolute majority of directors.

F—EH =% EFKATMETHHRRL

Article 113 The chairman of the board of directors shall exercise the following
functions and powers.

(—) EFFBARRSMELE, ERERFSSU
1. to preside over general meetings and to convene and preside over meetings of

the board of directors;



(=) BHE. MAFEFSRBHAT,

2. to supervise and inspect the implementation of resolutions of the board of
directors;

(=) EFSHETHHABBL

3. other functions and powers granted by the board of directors.

F—E—TN% AFFEERKARBEATIRGEE A BTG, HPEE L
HHSLEHE2E R EE RTINS

Article 114 Where the chairman is unable to or fails to fulfil his/her duties, a
director jointly nominated by an absolute majority of directors shall fulfil such duties.

F—E—TL%k FHSBEEDHATHRSW, HEHFKHE, TalH
T HAE A A E M.

Article 115 The board of directors shall hold meetings no less than twice a year.
The meetings shall be convened by the chairman of the board of directors and notice
shall be given to all directors and supervisors ten days before the meeting is held.

F—BE—TAF RET D UERIPER, =D E#EHE, =
L BRI ECE s, DRI AT E S RN W HHEKN Y
HZEARWE+HN, HEMERFERSSU.

Article 116 Shareholders representing more than one tenth of all voting rights,
more than one thirds of all directors, more than half of the independent directors or
the board of supervisors may propose an interim meeting of the board of directors.
The chairman of the board of directors shall, within ten days of receiving any such
proposal, convene and preside over a meeting of the board of directors.

F—BE—TLF HHSATRNFERHRSSW, ToWHIF=Hardm ek
HFMEF . (LR EFFE, a5 2 2 B IE R R R HE 7T B T34
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Article 117 To convene an interim meeting of the board of directors, a notice of
the meeting shall be sent to all director and supervisors 3 days in advance.
Notwithstanding the foregoing, with the consent of all directors, the notice period of

the interim meeting of the board of directors may be waived.
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As a general rule, the meeting of the board of directors shall be held on site.
When necessary, the meeting can be held by means of video, telephone, fax or e-mail,
etc. upon consent of the conveners (presiders) and the proponents as long as the
directors can fully express their opinions. The meeting of the board of directors can
also be held on site in combination with other means. In the case of a meeting on site,
the number of directors attending the meeting shall be calculated by the directors who
are on the spot as showed by video, the directors who have expressed opinions in the
telephone conference, the faxes, e-mails and other valid votes that are actually
received within the prescribed time limit, or the written confirmation letters the
directors submitted afterwards for proving that they have attended the meeting.
F—EH—T/N\F EFSZVEAMEFTELLT N
Article 118 Notice of the meeting of board of directors shall include the
following details:
() 2 UCH AR A
1. the date and time of the meeting;
(=) 2 PUHIR;
2. the duration of the meeting;
(=) HHLUH;
3. the reason for the meeting and topics to be discussed;
(DU s Fn g H 3.
4. the date of issue of the notice.
BEH—TIF BERESLWVA PR ER R I2T. EREEH
RUL, IR AR TE I B



Article 119 No meeting of the board of directors shall be held unless attended by
an absolute majority of directors. Any resolution adopted by the board of directors
shall require affirmative votes by an absolute majority of directors.

HESRBIPERR, 7N —F

When voting on board of directors' resolutions, one director shall have one vote.

F—E % HHEEHEFSSVIRETP LK AA KBS RE, A
FERFZIR VAT R AL, AR AN EFAT R ZEFSSW T
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Article 120 Where a director has an affiliate relationship with any enterprise
involved in a resolution to be voted on at a meeting of the board of directors, the
director concerned shall not exercise his/her voting rights for that resolution, nor shall
he/she exercise voting rights on behalf of any other director. Relevant meeting of the
board of directors shall not be held unless attended by an absolute majority of
directors without an affiliate relationship with any such enterprise, and any resolution
made at the meeting must be voted for by a majority of directors without any such
relationship to be passed. Where the number of directors without any such affiliate
relationship attending the meeting is less than three, the matter shall be submitted to
the general meeting for deliberation.

BEH % EHSRBGERRIT AN WABSET A TR

Article 121 The voting method to be used for resolutions of the board of
directors is open ballot or show of hands.

IR AL ORPEEE S 78 70 RIA R IR AT SE T, WL, fih . 1%
FLEGE IR R S5 T AT AR R Y, HH S ERE T L E RS R

The interim meeting of the board of directors can be held by means of video,
telephone, fax or e-mail, etc., as long as the directors can fully express their opinions,
and resolutions can be made and submitted to the board of directors for safekeeping

after being signed by the directors present.
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Article 122 Meetings of the board of directors shall be attended by each director
in person. Where a director is unable to attend a meeting for any reason, he may issue
a written proxy statement appointing another director to attend on his behalf. The
proxy statement shall set out the name of the proxy, the matters for which he/she has
been appointed, the scope of his authorization and the valid term, and shall be signed
or sealed by the appointing director. Any director who attends a meeting on behalf of
another director shall exercise the latter's rights within the scope of his/her
authorization. Any director who neither attends a meeting of the board of directors nor
appoints a proxy to attend on his/her behalf shall be deemed to have waived his/her
voting rights at the meeting.

F—E =% HEHESN NSV CET R ERIERBOER, B
WHHES ., F B IHEFS N TTANIE R AN BESVOLR EE4.

Article 123 The decisions on the matters discussed at the meeting of board of
directors shall be recorded in the minutes, which shall bear the signatures of all the
directors present, the person in charge of information disclosure and the recorder.

HPARDZUACKIEA AR RIS, RAFHIIRA D T4

Meeting minutes of the board of directors shall be retained for no less than 10
years as the Company's archives.

F—A % ERELSUEROE T AR

Article 124 Meeting minutes of the board of directors shall include the following
details:

(=) 2UWATFRH B, MO 5 A4

1. the date, venue and the convener of the meeting;

(=) HEEFNEAULZMAZITHFERSMESR (READ 4,



2. names of the attending directors and the directors (proxies) attending the
meeting on behalf of others;
(=) ZWTE;
3. the agenda of the meeting;
(JU) HHEREKFEA,
4. key points of directors' speeches; and
(R 45— eI ey RIS B (Fe s TR ER I MR, SN B35 L
ZHD
5. the voting method and result for each resolution (the voting result shall set out

the numbers of affirmative votes, negative votes and abstentions).

BAE BEHE (B8 RHMBRREEAR

Chapter VI General Manager (President) and Other Officers

F—AZTRK ARREAH (B3 —HHEFSE TR

Article 125 The Company shall have one general manager (president), who shall
be appointed or dismissed by the board of directors.

AFRBELE FERE LA (B2 HT4, HEFSETSRE.

The Company may have certain deputy general managers (vice presidents) based
on its business need, who shall be appointed or dismissed by the board of directors.

ATIRAH GAHo « BIBSE GRS . BERHA. LT RE
FRPARHAR N A AR mBEFEN G

The general manager (president), deputy general managers (vice presidents),
finance chief, the secretary of the board of directors, and other persons appointed by
the board of directors of the Company are collectively referred to officers of the
Company.

F—H A% AERERRKRBEIHE. ST ABEEEFNHEL. [
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Article 126 The provisions of Article 96 hereof relating to the circumstances in
which individuals may not serve as directors shall also apply to senior officers.

RERERIRIRBFI . KT HEFRELSOETERIRIRE T B, &
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The provisions of Article 98 hereof relating to directors' fiduciary duties and the
provisions of Items 4, 5 and 6 of Article 99 on directors' due diligence duties shall
also apply to officers.

F—H-TE% EoFERKARPAIERESR. WF SN ATEBIRS
I, AFHEAE AR S PE NG

Article 127 Persons holding other administrative posts other than directors and
supervisors in the controlling shareholder of the Company shall not serve as an officer
of the Company.

N EGE BN AR AR, A I BOBCR AU F K

The Company's officers only receive salaries from the Company, and the
controlling shareholder do not pay salaries on its behalf.

F—EZTN\FK SEH (B8 SEEH=E, REE (B8 B L
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Article 128 The term of office of the general manager (president) shall be three
years, and may be renewed upon reappointment.

F—EH K D481 (B WEFSATT, 176 F IR

Article 129 The general manager (president) shall report to the board of directors
and shall exercise the following functions and powers:

(—) FRAFMAEEEEH T, AL EF SR, FHrEFEai
& TAE;

1. to manage the Company's production and operations, and organize to

implement resolutions of the board of directors, and report to the board of directors;
(=) LS A T F L E TH IR 5 7 %
2. to organize to implement annual operating plans and investment plans of the

Company;
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3. to formulate the plans for the setup of the Company’s internal management
organs;

CPD AT 2w B A A PR A 12

4. to formulate basic management system of the Company;

(1) #Hl5%E 2 =AY HAR L=

5. to formulate specific rules and regulations of the Company;

(N RIFGHEHIFERERE LA FRSEE (BIERD « WERTTA;

6. to propose to appoint or dismiss the deputy manager (vice president) and

finance chief of the Company;
() R 5 BT B AR IS o I 4 L I B R S LA AR R ST i BN

o

7. to decide to appoint or dismiss the officers other than those shall be appointed

or dismissed by the board of directors;
OJ\) AR ERFREE F AT B AL

8. Other functions and powers granted by these Articles of Association or the
board of directors.

S (BE) JFEFSW.

The general manager (president) shall attend the meeting of the board of
directors without voting rights.

F—A=ZT%F D88 (BH) REHRTaSE Caf) TIEN, REFS
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Article 130 The general manager (president) shall formulate detailed working
rules of the general manager (president), which shall be implemented after being
approved by the board of directors.

FE=T—% 2488 (B8 TIE4INEHRE RIIKN%:

Article 131 The work rules of the general manager (president) shall include the

following contents:

(—) B (GBHD SWHEITHIZME. BRPMSIEA R,



1. conditions for holding meetings of the general manager (president),
procedures thereof and attendees;

() Bad (B8 Blazad (BIEED Kb ZE A RE H AR
R DT S 7y T

2. respective duties and functions of the general manager (president), deputy
general manager (vice president) and other officers;

(=) AngE. B, SITERSFEPANR, D nEEs, HHEa
I 7 1)

3. the Company's funds and asset utilization, authority to sign major contracts

and the system on reporting to the board of directors and the board of supervisors;
(V0D FEHSU N DE R HAR I

4. other matters deemed necessary by the board of directors.

FE=T% SA4HW (BF) TR AT R H R, ARa%
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Article 132 The general manager (president) can resign before the expiration of
his/her term of office. For the specific procedures and measures about the resignation
of general manager (president), please refer to the labor contract signed by and
between the general manager (president) and the Company.

F—EH=ZT=4% Alaafl (BSH) HEFSETEMEE, s On
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Article 133 The deputy general manager (vice president) shall be appointed or
dismissed by the board of directors, assist the general manager (president) in his/her
work and report to the general manager (president).

F—A=TN% AnBEFESW, NARGEEHRERS AN, HESR
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Article 134 The Company shall appoint a secretary of the board of directors, who
shall also be the person in charge of the Company’s information disclosure and be
appointed or dismissed by the board of directors. The secretary of the board of

directors shall be responsible for preparing for general meetings and meetings of the



board of directors, the retention of documents, the management of shareholder
materials, the disclosure of information, the management of investor relations, etc.

HHESWPBMNESTVEE. TBOE. BT AR R A RHIE -

The secretary of the board of directors shall abide by laws, administrative
regulations, departmental rules and these Articles of Association.

FRERF S NI NS GRIAE], A 7 N5 E A EFEE S HEEA SR
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During the period when there is no person in charge of information disclosure is
vacant, the Company shall designate a director or officer to act as the person in charge
of information disclosure, and determine the candidate for the person in charge of
information disclosure within three months. Before the Company designates such
person in charge of information disclosure, the chairman shall act as the person in
charge of information disclosure.

FBE=TRF SEHNRPATA RSN E SRR ATBOEL, HT
MEBATRRIME, BAFERIAR, N ARMIEETHE.

Article 135 Any officer who violates any law, administrative regulations,
departmental rules or these Articles of Association and thereby causes The Company
to suffer a loss shall be liable for compensation.

F—E=TAN%K AFEEETN GRS B SLEATIRS, 4E A w4 R
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Article 136 The officers of the Company shall faithfully perform their duties and
act in the best interests of the Company and all shareholders. If the Company's
officers fail to faithfully perform their duties or violate their fiduciary duties, causing
damage to the interests of the Company and public shareholders, they shall be liable

for compensation in accordance with the law.

BLtE BES



Chapter VII Board of Supervisors

F—T B

Section I Supervisors

F—BE=TE% AEHEERARKRIBIRE. ST ASEEEFOHIL, FH
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Article 137 The provisions of Article 96 hereof relating to the circumstances in
which individuals may not serve as directors shall also apply to supervisors.

HHEREH R FOMNA E I FN LR AN B RZoRRE A R H
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No director, general manager (president), other officer or any of their spouses
and immediate family members shall concurrently act as a supervisor of the Company
during their tenure as directors or officer.

BB\ WHEN A, TBUSMAMAZERE, XA R fE 8k
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Article 138 Supervisors shall abide by laws, administrative regulations and these
Articles of Association, and shall owe fiduciary and due diligence duties to the
Company. Supervisors shall not abuse their authority by accepting bribes or other
illegal income, nor shall they convert the Company’s property.

F—A=STNK WFEFEEN=E, WS ah, Eikn] DO .

Article 139 The term of office of a supervisor shall be three years. On the
expiration of his/her term of office, the supervisor may be reelected and serve another
term of office.

F—EN+% WFEEm AR SO ok, s S AE A T R 3 B
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Article 140 Where a new supervisor has not yet been elected on the expiration of
a supervisor's term of office, or the number of supervisors on the board falls below the
quorum due to the resignation of a supervisor during his/her term of office, that
supervisor, before the newly elected supervisor takes his/her office, shall continue to
perform his/her duties in accordance with laws, administrative regulations and these
Articles of Association.

F—ANT—% WHYLLIEA FHENEE RS, M. B, e
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Article 141 Supervisors shall ensure that the information disclosed by the
Company is true, accurate and complete, and sign written confirmation opinions on
regular reports.

F—ANT % WIEALIFEERESSW, JEERE SRR 1
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Article 142 Supervisors may attend the meetings of the board of directors
without voting rights and make inquiries or suggestions relating to issues to be
resolved by the board of directors.

F—ANT=% WHEAGHHICBKRMF AT MG, A4 7)1l
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Article 143 Supervisors shall not take advantage of their affiliate relationships to

Al

damage the Company's interests and shall be liable for making compensation in case
of any loss incurred as a result of any such violation.

F—EANTI% WHEHAT ARSI ERIEE ATBOEM., HTE A
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Article 144 Any supervisor who violates any law, administrative regulations,
departmental rules or these Articles of Association and thereby causes any loss of the

Company shall be liable for compensation accordingly.

FoF KWES

Section II Board of Supervisors
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Article 145 The Company shall establish a board of supervisors. The board of
supervisors shall consist of three supervisors and have one chairman. The chairman
shall be elected by an absolute majority of supervisors.

WHS T AEMERFRFESSUG WHES T ARREATIRS BE A B ATIR
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The chairman shall convene and preside over meetings of the board of
supervisors. Where the chairman is unable to or fails to do so, a supervisor jointly
nominated by an absolute majority of supervisors shall convene and preside over
meetings of the board of supervisors.

T B 2 A0 5 R AR AN 24 EE A B 2 m) R AR, P R AR A L
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The board of supervisors shall be composed of shareholder representatives and
an appropriate proportion of employee representatives. The number of employee
representatives shall be no less than one third of all supervisors. Employee
representatives in the board of supervisors shall be democratically elected by
employees through the employee representative congress, the employee congress, or
any other means.

F—ANETAK WHESAT AR

Article 146 The board of supervisors shall exercise the following functions and
powers:

() N R F il i 2 7 g I & BEAT S A IRt 15 10 o A% R A

1. to examine and give written examination opinions on the Company's regular

reports prepared by the board of directors;
(=) WEAR M

2. to review the financial affairs of the Company;
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3. to supervise the acts of the directors and officers in performing the Company's
duties and propose to remove any director or officer who is in violation of the laws,
administrative regulations, these Articles of Association or resolutions of the general
meeting;

(U) HEH, SPE N R ARE A R, ZERESE, mRE
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4. to require any director or officer who acts in any manner that damages the
interests of the Company to make correction;

(T RWHIFImI AR K, EEFSAET (AFE) A8 HEMN T
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5. to propose for an interim general meeting, and convene and preside over the
general meeting when the board of directors fails to do the same according to the
Company Law;

(N AR KRR TR

6. to submit proposals to the general meeting;

(B KM (AFNE) A+ —FHHE, XEF. PN RRE
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7. to file a lawsuit against the directors or officers in accordance with Article 151
of the Company Law;

OO KIAFIAERRN RN, fLBHTRA, SR, WUEE S InSE
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8. to undertake an investigation on discovering any irregularities in the operation
of the Company and, where necessary, engage an accounting firm to assist in any such
investigation at the expense of the Company.
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Article 147 The board of supervisors shall hold meetings no less than once every
six months and notify all supervisors ten days before the meeting. The supervisors
may propose to hold an interim meeting and notify all supervisors two days before the
meeting. Notwithstanding the foregoing, with the consent of all supervisors, the notice
period of the interim meeting of the board of supervisors may be waived.
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The meeting of the board of supervisors shall be held on site. In case of
emergency, the meeting of the board of supervisors can be held by means of
communication voting, but the convener of the board of supervisors (the presider of
the meeting) shall explain details of the emergency to the supervisors present. During
the communication voting, the supervisors shall submit to the board of supervisors
their written opinions and votes on the matters under deliberation after signing. In this
regard, supervisors shall not only state their voting opinions without expressing their
written opinions or voting reasons.

R SO ER S G R AR S hU RS

Resolutions of the board of supervisors shall be adopted by an absolute majority
of supervisors.
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Article 148 The board of supervisors shall formulate its own rules of procedure,
specifying discussion methods and voting procedures to ensure work efficiency and
safeguard systematic decision-making.

o S 2 TR 5 1 o 2 B AR AR T o e = 2 WS R RSN A ]
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The rules of procedure for the board of supervisors shall stipulate the procedures
for convening and voting at the meetings of board of supervisors. Drafted by the

board of supervisors and approved by the general meeting, the rules of procedure for



the board of supervisors shall be included in these Articles of Association or attached
hereto as an appendix.
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Article 149 The decisions on the matters discussed at the meeting of board of
supervisors shall be recorded in the minutes, which shall bear the signatures of all the
supervisors present. Supervisors may require that explanatory records with respect to
the key points made in discussions at the meeting be kept in their meeting minutes.
Meeting minutes of the board of supervisors shall be retained for no less than 10 years
as the Company's archives.

F—HALTH BFHESSVCHAERE LT A A

Article 150 Notice of the meeting of the board of supervisors shall include the
following contents:

(=) 28T W H ], SR  UOR IR

1. the date, venue and duration of the meeting;
(=) i RUGE,

2. the reasons for the meeting and the topics to be discussed; and
(=) KHEEE H .

3. the date of issue of the notice.

FINE WFSUHE. MiESEAE T

Chapter V111 Financial and Accounting System, Profit

Distribution and Auditing

B MR



Section I Financial and Accounting System
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Article 151 The Company shall formulate its financial and accounting system in
accordance with the laws, administrative regulations and the provisions of relevant
state departments.
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Article 152 The Company shall submit and disclose its annual report to NEEQ
Co., Ltd., within four months from the end of each accounting year, and submit and
disclose its semi-annual report to NEEQ Co., Ltd., within two months from the end of
the first half of each accounting year.

R IR IR SO ATBOEM A R o w] R E
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The aforesaid annual and semi-annual reports shall be formulated in accordance
with applicable laws, administrative regulations and rules formulated by NEEQ Co.,
Ltd.
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Article 153 The Company shall not maintain any other account book other than
its statutory account books. No asset of the Company may be deposited and kept in
any personal accounts.
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Article 154 In distributing the after-tax profits of the Company for the current
year, the Company shall withdraw 10% of the after-tax profits to be included in its

statutory reserve fund. Where the cumulative amount of the statutory reserve fund



exceeds 50% of its registered capital, the Company may cease to make further
withdrawal.
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If the amount of the statutory reserve fund is not sufficient for making up losses
in the previous year(s), profits of the current year shall firstly be applied to make up
such losses before withdrawing the statutory reserve fund in accordance with the
foregoing provision.

AT MBUE AR BUEE ARG G, SRR, 3R] BLELE H]E
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After the Company withdraws statutory reserve fund from after-tax profits, it can
also withdraw discretionary reserve fund from the after-tax profits with the resolution
of the general meeting.

2 E] AN RN A R <6 Ja BT R B 5 R, $ IR BR 35 A B Bt EL 1 20T
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The after-tax profits after the Company makes up losses or withdraws the reserve
fund shall be distributed to shareholders according to their respective shareholding
ratio, unless these Articles of Association does not provide to make distribution
according to the shareholding ratio.

JBZR K223 [ AT € 5 AE 23 B Sk 5 AN SR G 8 A B < 2 1T 17 B 2R 73 e
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In the event that the general meeting distributes profits to shareholders before
making up losses and withdrawing statutory reserve fund in violation of the preceding
paragraph, the shareholders must return the profits so distributed to the Company.

N EIFFA A A7 et A2 5 7 BRI .

The shares held by the Company enjoy no right to the distribution of profits.
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Article 155 The reserved funds of the Company will be used to make up its

losses, expand its production and business operation, or to increase the Company's



capital. However, the capital reserve will not be used to make up the losses of the
Company.

15 AR NGRS, BT AF 2 I A R Gk A D T A m ) B A
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Where the statutory reserve fund is converted into capital, the value of the
remaining reserve fund shall be no less than 25% of the Company's registered capital
prior to the conversion.
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Article 156 After the general meeting makes a resolution on the profit
distribution plan, the board of directors of the Company shall complete the
distribution of dividends (or shares) within two months after the general meeting.
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Article 157 By the principle of share of the same class having the same benefit,
the board of directors of the Company shall propose profit distribution plans and loss
recovery plans at the end of each financial year according to the current year's
business performance and future production and operation plans, which shall be
implemented after being deliberated and approved by the general meeting.

(=) > w] A 73 B B SR )

(1) Principle of profit distribution
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The Company shall formulate sustainable and stable profit distribution policies,

0

attach importance to the reasonable investment return of investors, while taking into
account the long-term interests of the Company, the overall interests of all shareholders

and the sustainable development of the Company. The Company's management level



and the board of directors shall formulate profit distribution plans according to the
Company's profitability, actual needs of business development and other factors. The
profit distribution shall be within the scope of accumulated distributable profits and
shall not damage the Company's sustainable operation ability.

(=) ME 2RI

(1) Form of profit distribution
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The Company may distribute profit in the form of cash, stock or a combination of
the two. However, the Company shall give priority to profit distribution in the form of
cash. While ensuring the cash dividend ratio, the Company can adopt the form of stock
dividend taking into account the Company's growth, dilution of net assets per share and
other real and reasonable factors.

(=) M 73 B 39 18] 1) B

(1) Profit distribution interval
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The Company's operating profit shall first be used meet the Company's operating
needs. While meeting the Company's normal operation needs, the profit can be
distributed every year in principle. The Company may make interim profit distribution
where available.

QUL DR Ib e U B e S = e ]

(IV) Conditions for and proportion of profit distribution
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When formulating the profit distribution plan, the Company shall use the profit
available for distribution in the parent company’s statements as the basis. Meanwhile,
to avoid over-distribution, it shall determine the specific total amount and proportion of
profits to be distributed based on the lesser of the profits available for distribution in the
consolidated statements and those in the parent company’s statements.

N e AN L I =]

1. Conditions for and proportion of cash dividends distribution
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The Company must pay cash dividends each year when all of the following
conditions are met: (1) the Company makes profits in the current year; (2) the
Company’s accumulated undistributed profits at the end of the current year is positive;
and (3) the Company has appropriate monetary funds that can meet the needs of
paying cash dividends. The profit distributed by the Company in cash each year shall
not be less than 10% of the profit available for distribution realized in that year.

P FEEBER A H R TR ECANE NIRRT, RO G5 207 B BOR]
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When the Company makes profits in the current year and the accumulated
undistributed profits are positive, it shall distribute profit in the form of cash, and the
profits distributed in cash each year shall not be less than 10% of the distributable
profits realized in the current year.

FEAM AE B EERRT, il =47 R A AE A T
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Without affecting the normal operation of the Company, the accumulated profits
distributed in cash in the last three years shall not be less than 30% of the annual

average distributable profits realized in the last three years.
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The Company may not pay cash dividends in the current year or the proportion of
cash dividends may be lower than 10% of the distributable profits realized in the
current year under any of the following circumstances:

(1) HFESLIA R ATt BE AR T % 5Tt

(1) The distributable profit per share realized in the current year is less than RMB
0.1;
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(2) The Company has major investment plans or major cash expenditures in the
next 12 months (except for the projects for raising funds). For the purpose of the
preceding sentence, “major investment plan” or “major cash expenditure” refers to that
the accumulated expenditure of the Company on external investment, acquisition of
assets or purchase of equipment in the next 12 months exceeds 10% of the net assets as
shown in the consolidated statement of the Company as audited in the latest period, and
the absolute amount exceeds RMB 30 million;

(3) HEZH T AR (o) Bdarztt:

(3) The audited asset-liability ratio (parent company) of the current year exceeds
70%;

(4) BB A FNHZE M S5 hos L EREE W 58 B ILEER R &
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(4) The audit institution has issued an audit report with qualified opinions,
negative opinions or disclaimer opinions on the financial statements of the Company of

the current year.
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The board of directors shall take a overall consideration the industry
characteristics, development stage, its own business model, profitability and whether
there is a major capital expenditure arrangement, and propose differentiated cash
dividend policies for different situations as follows:
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(1) If the Company is in a mature stage of development and there is no major
capital expenditure arrangement, the cash dividend shall account for at least 80% of the
profit distributable during the profit distribution;
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(2) If the Company is in a mature stage of development and there is any major
capital expenditure arrangement, the cash dividends shall account for at least 40% of
the profit distributable during the profit distribution;
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(3) If the Company is in a growing stage of development and has major capital
expenditure arrangements, the cash dividends shall account for at least 20% of the
profit distributable during the profit distribution;

(4) ) R BAS 5 X B BOR B <5 22 HE R, AT DA R T R 5 4k
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(4) If the development stage of the Company can not be distinguished but there are
major capital expenditure arrangements, it can be handled in accordance with the

provisions of the preceding paragraph.
B4 73 LLAE R 29 B v i o EE A5 D9 3 < BRI B DABI < A 5 i S AR 22 AT
The proportion of cash dividends in profit distribution is the cash dividends

divided by the sum of cash dividends and stock dividends.
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2. Conditions for stock dividend distribution
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When the Company is in good operation condition, and the board of directors
believes that the stock price of the Company does not match the size of the Company's
capital stock and the distribution of stock dividend is beneficial to the overall interests
of all shareholders of the Company, the Company may distribute profits in the form of
stock dividends. Stock dividend distribution can be implemented separately, or
simultaneously with cash dividend distribution.

CTL) HE 7 B R SR ) AR

(V) Decision-making mechanism and procedure of profit distribution
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1. The management level of the Company shall, according to the Company's
profitability, capital demand and shareholder return plan, reasonably put forward profit
distribution suggestions and a draft plan, and then the board of directors of the
Company shall deliberate and formulate a profit distribution plan. Independent
directors of the Company shall express independent opinions and the board of
supervisors shall deliberate the profit distribution plan.

N F)E AR EAE BT R, ROPURE 7 Bl 05 SR & BRI REAT T8 01
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When formulating the profit distribution plan, the board of directors shall fully
discuss the rationality of the plan, form a special resolution, and submit it to the general
meeting for deliberation after being deliberated and approved by the board of directors

and the board of supervisors.
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2. Before the general meeting deliberates the profit distribution plan, the Company
should actively communicate and exchange opinions with shareholders, especially
minority shareholders, through telephone, fax, online exchange platform and other
channels, fully listen to the opinions and appeals of minority shareholders, and timely
answer the questions concerned by minority shareholders.
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3. When the general meeting deliberates the profit distribution plan, the resolution
should be adopted only when it is approved by more than half of the voting rights held
by all shareholders (including proxies) present. When the Company convenes the
general meeting to deliberate the profit distribution plan, it can adopt various forms
such as enabling shareholders’ online voting, inviting minority shareholders to
participate in the meeting, etc., to fully protect the interests of the majority of
shareholders, especially minority shareholders.
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4. The board of supervisors shall supervise the implementation of the Company's
dividend policies and shareholder return plan by the board of directors and the
management level and the decision-making process.
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5. The Company shall disclose the formulation and implementation of the profit
distribution plan in detail in its regular reports, stating whether they conform to the
provisions of the Articles of Association or the requirements for the resolution of the
general meeting, whether the profit distribution standard and proportion are clear and
clear, whether the decision-making procedures and mechanisms are complete, whether
the independent directors perform their duties with due diligence, whether the
legitimate rights and interests of minority shareholders are fully protected, etc. In case
of any adjustment or change in the cash dividend policies, it is also necessary to specify
whether the adjusted or changed conditions and procedures are in compliance.

()R 73 BC B 1 R ) 26 A S A

(V1) Conditions and procedures for adjustment of profit distribution policies
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1. Conditions for adjustment of profit distribution policies

O T N AR AT B AR AE PRI <8 0 2L IBUSR DA S AR K 2 o AT A A L <8 40
HARTT 5o A 0 B0 B AR E B I 70 CLBUR BT I AR BB A T, il 51 g
Fro HRKREFEATHS . B A R SN A E A IR 2 5] A2 7= 478 1 il

SO, B A H S A E RO A ORI, 22 =] R A 7 B BOR AT %
R e B 7 BO B LRI T KBRS JE L A /I B R B 2 4 HE R

The Company shall strictly implement the cash dividend policy determined in the
Articles of Association and the specific cash dividend plan reviewed and approved by
the General Meeting of Shareholders. If it is really necessary to adjust or change the
cash dividend policy determined in the Articles of Association, the Company may
adjust the profit distribution policy in case of force majeure such as war and natural
disasters, or changes in the Company's external business environment that have a
significant impact on the Company's production and operation, or major changes in the
Company's own business conditions. The adjusted profit distribution policy aims to
protect the rights and interests of the majority of shareholders, especially the minority
shareholders.

2. A 73 T R R

2. Procedures for adjustment of profit distribution policies
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In case of any adjustment of the Company's profit distribution policies, the board
of directors shall make a special statement to demonstrate the reasons for the
adjustment and form a written demonstration report, which shall be first submitted to
the independent directors for review and issuing independent opinions, and then
submitted to the general meeting for deliberation after being deliberated and approved
by the board of directors and the board of supervisors. A resolution shall be adopted
unless it is approved by more than two-thirds of the voting rights held by all
shareholders present. When the general meeting deliberates the adjustment plan of
profit distribution policies, the Company shall enable shareholders’ online voting.
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(VI1) When the conditions for cash dividend are met but the board of directors has
not proposed a cash dividend plan, the board of directors shall make a special statement
in the annual report on the reasons for not conducting cash dividend, the exact purpose
of the retained profits of the Company, the expected investment income and other
matters, which shall be publicly disclosed according to law after the independent
directors issue their independent opinions. Meanwhile, the Company shall, after the
disclosure of the annual report and before the convening of the annual general meeting,
make a detailed explanation on the matters related to the cash dividend plan in the
Company's performance conference. If no performance conference is held, an

explanation meeting shall be held on the spot, online or by other effective means to



communicate and exchange opinions with the media, shareholders, especially
institutional investors holding the Company’s shares, and minority shareholders on
relevant matters, and timely answer questions concerned by the media and
shareholders.
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(VI Where any shareholder illegally occupies the Company's funds, the
Company shall deduct the cash dividends distributable to the shareholder to repay the

funds it occupies.
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Section II Internal Audit
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Article 158 The Company shall implement an internal audit system based on its
needs and supervise the internal auditing of the Company's financial revenue and
expenditure, as well as its economic activities.
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Article 159 The internal audit system and auditors' duties shall be implemented
after being approved by the board of directors. The audit manager shall be responsible

to and report on such work to the board of directors.
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Section III Appointment of the Accounting Firm
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Article 160 The Company shall appoint an accounting firm that complies with
the Securities Law to provide services such as the audit of financial statements, the
verification of net assets and other relevant consultancy services. The term of
appointment shall be one year, and may be renewed.
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Article 161 The Company's appointment of an accounting firm shall be subject
to the decision of the general meeting. The board of directors shall not appoint any
accounting firm prior to a decision being made by the general meeting.

F—BAATZF A fRERE AR ITES it s, w8ttt
UE. STHIRER. MSs itk Lttt BoRl, AadEde. FERE. didk.

Article 162 The Company shall ensure that all accounting vouchers, accounts
books, financial and accounting reports and other accounting materials are true and
complete, and shall not refuse to provide, conceal or fraudulently report such
materials and information.
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Article 163 The auditing expenses of the accounting firm shall be determined by
the general meeting.
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Article 164 Where the Company dismisses or does not reappoint an accounting
firm, it shall notify the accounting firm ten working days in advance. The accounting
firm may state its views when the general meeting votes on the dismissal of the
accounting firm.
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Where an accounting firm resigns, it shall inform the general meeting whether

the Company is involved in any improprieties.
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Chapter IX Notification and Announcement
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Section I Notification

F—HEHATRF AFHEEAMU TR
Article 165 The Company will serve notice by any of the following means:
(—) AR N
1. by hand;
(=) DAMRH 7 2k H s
2. by mail,
(=) PLHTIE 5 AU
3. electronic means; or
(D BLAE 5 kT,
4. by announcement; and
(1) AFREE B HAR
5. by other means as provided by these Articles.
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Article 166 Where a notice is served by announcement, once the announcement
has been made, all the relevant persons shall be deemed to have received the notice.
F—AANTEF AnHAITRARRSHBGEA, A ST k7.
Article 167 Notices on the holding of a general meeting shall be made by
announcement.
F—AANTNF A HAITEES . W EFSRSVGER, LA HEE .
L IRk 7 AT
Article 168 The notice on the holding of meeting of board of directors or the
extraordinary meeting of board of directors shall be served by hand, by mail or by

electronic means.
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Article 169 The notice on the holding of meeting of board of supervisors or the
extraordinary meeting of board of supervisors shall be served by hand, by mail or by
electronic means.

SH—BEL K ERELT

Article 170 Method of serving notices:
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1. where a notice is served by hand, the person on whom it is served shall sign or
seal the proof of service and the receipt date shall be deemed to be the service date;

(D@ RN LAR a7 328 0, 5 A2 AR R 2 H AR S A TAF H Ohikis H3;

2. where a notice is served by mail, the fifth working day from its delivery to the
post office shall be deemed to be the service date;

(=) Aa 7Rk 7 R ), DUERIAE B RE 2Rk MR E RS H
W1 J9ikis H

3. where a notice is served by electronic means, the date when the information
reaches the system of the addressee shall be the service date; or

(U AFEFAAA S 7B A, B — R HIE H ikl H .

4. where a notice is served by announcement, the first day on which the
announcement is published shall be deemed to be the service date.

F—E LT —% BIEIMBIEA A 5 A BT 2508 A% 2 B0 R 1%
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Article 171 Where a meeting notice is not sent to any person entitled to
notification or any such person does not receive the meeting notice due to an
unintentional omission, neither the meeting nor the resolutions made at the meeting

shall be invalidated thereby.

BW AG



Section II Announcement
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Article 172 The Company shall disclose regular and interim reports to NEEQ

Co., Ltd. in accordance with the law.

FBHE S 200 BE. WE. BENERE

Chapter X Merger, Division, Capital Increase and Reduction,

Dissolution and Liquidation

F— A oL, WE. BHE
Section I Merger, Division, Capital Increase and Reduction

F—EET=% An G I BURBUR A I AET e a I AR 2.

Article 173 The Company may adopt two forms for merger: merger by
absorption and merger by consolidation.

A AR A TR S I, RS A m R ISR A R A IF
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One company's absorption of another company is a merger by absorption, and
the company absorbed shall be dissolved. Two or more companies are merged and
form a new company is a consolidation, and the companies consolidated shall be
dissolved.

F—ELETN% ARG, RAHGIFES TG g s 5™ 7
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Article 174 In a merger of the Company, the parties concerned shall execute a
merger agreement and prepare their respective balance sheets and list of property. The
Company shall notify its creditors within ten days of adopting merger resolutions, and
shall make announcement within 30 days.

RN HESEA B HE=THW, AEFEMPHNE A& RN+ 5
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Creditors shall be entitled to claim full repayment of all debts owed by the
companies or require that appropriate assurances are provided within 30 days of
receiving the notice, or within 45 days of announcement if any such creditor does not
receive the notice.

F—BEETRF AFGIN, SIS, 6ids, BaFEFENA
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Article 175 In a merger of the Company, the creditor's rights and debts of the
merged party shall be assumed by the surviving company or the newly formed
company after the merger.

F—HBLTA%K Anl4ran, HW P EHERN 7 E .

Article 176 When the Company is divided, its property shall be divided
accordingly.

N GPSL, NG 5 AR RV s e AR R E AR STk H
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In the division of the Company, a balance sheet and a list of property shall be
prepared. The Company shall notify the creditors within ten days as of the date of the
decision on the division, and make announcement within 30 days.

F—ELTHE% AFLATEISS H LR A R R ET T, HE,
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Article 177 The surviving company shall be severally liable for the debts before
the Company's division, unless otherwise agreed by a written debts satisfaction

agreement between the Company and creditors before division.
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Article 178 To reduce its registered capital, the Company must prepare balance
sheet and list of property.

AR BAE R AR e e B H @ s AN, T =1 H A
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The Company shall notify the creditors within ten days as of the date of the
decision on the reduction of registered capital, and make announcements within 30
days. The creditors may require the Company to repay debts or provide corresponding
guarantees within 30 days of the receipt of the notice, or 45 days of the
announcements in case they did not receive that notice.

DN ER B B B AR AMIR T2 08 B SR AR PR A

The registered capital after reduction shall not be less than the statutory
minimum amount.

F—HELTNK AFEIFE DL, FICHBURAERER), NSRER A
A EACHLR I AR AT A FARA, NSRRI A RER RIS WL A
A, RBEARIE IR\ WAL AL

Article 179 In case of a merger or division of the Company and certain registered
items are changed, the Company shall register the changes with the company
registration authority in accordance with laws. In case a dissolution of the Company,
the Company shall cancel its registration in accordance with laws. In case a new
establishment of company, the Company shall register the establishment in

accordance with laws.

N EVEINECE BN E MR A, BRI A T AR I AR B
To increase or reduce its registered capital, the Company shall handle the
procedures for registering the changes with the company registration authority in

accordance with the law.
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Section II Dissolution and Liquidation
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Article 180 The Company can be dissolved under any of the following
circumstances:

() A FRERNE 1 b 30 PR Ji vt 5 s T A AR Y L At A s e e 300
1. the business term set forth herein expires or any other grounds for dissolution
prescribed herein have arisen;
() BRAR K& IR AL
2. the general meeting has adopted a resolution to dissolve the Company;
(=) KA TG I B 73 3L EE G
3. dissolution is required due to the merger or division of the Company;
(I A A BB 572 5¢ P Bl B4R

4. the Company’ business license is revoked, or the Company is ordered to be
closed down or be revoked in accordance with laws.

(TL) AREEEHRAENAME, Ik SAF 2 AR P 2 52 B FH R 2k,
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5. where serious difficulties have arisen in the operation of the Company and the
continuation of the Company would certainly damage the shareholders' interests to a
significant extent and there are no other solutions, shareholders representing more
than 10% of all voting rights may petition the people's court to dissolve the Company.

F—E/NT—% AFEAER0FH (—) THER, 7B B R

Article 181 The Company may survive by amending these Articles of
Association in case of the circumstances in Item 1, Article 180 hereof.

RIATRE B A TR, AR R BOR K2 2 WHIBR T R B =
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Any amendment made to the Articles of Association pursuant to the preceding
paragraph shall be adopted by no less than two thirds of all voting shareholders
present at the general meeting.

F—BANTZ&F ARIKEAZRER O F (—) W, 2 (2D Ol 5% (9 5,
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Article 182 Where the Company is to be dissolved pursuant to Items 1, 2, 4 or 5
of Article 180, a liquidation group shall be formed within 15 days from the date when
the event of dissolution occurs. The liquidation group shall be composed of directors
or the persons determined by the general meeting. Where the Company fails to form a
liquidation group to liquidate the Company within the prescribed time limit, its
creditors may petition the people's court to appoint relevant persons to form a
liquidation group and liquidate the Company.

F—B/\T=% BEAAFEEIRATE N 7L

Article 183 The liquidation group shall exercise the following functions and
powers during the period of liquidation:

(=) JEHATM, 709 G il 53 7= A R A 720 5
1. to liquidate the Company's property and prepare the balance sheet and list of
property respectively;
(=) @A, AEFRN;
2. to notify the Company's creditors by way of notice or announcement;
(=) W EHEAREAFR 7RIS
3. to handle and settle the outstanding business of the Company that relates to the
liquidation;
CUUD 375 G5 R LA B i SR R v A BB
4. to repay taxes owed and the tax occurring in the process of liquidation in full;
(1) TR 755

5. to liquidate the claims and debts;



(FN) AbPRA FHE S5 A BRI 7
6. to dispose of the remaining properties after repaying the Company's debts;
() REAFZSHRFVFIRED.

7. to participate in the civil litigations on behalf of the Company.

F—8/\ % HHEAR N E AL HiE+H R, iR+ H
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Article 184 The liquidation group shall, after the date of its formation, notify the
creditors within ten days and make an announcement within 60 days. The creditors
shall declare their claims to the liquidation group within 30 days after receipt of the
notice, or within 45 days after the date of announcement if they fail to receive the
notice.

RN HHARATAL, N 24 15 B G A ST, FFARHIE IR RL . TR 4L 2
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In declaring their claims, creditors shall provide relevant details relating thereto
and provide supporting materials. The liquidation group shall make records of such
claims.

1E R GBUAIE], 5 S AR AN AT I 1%

During the period of declaration of claims, the liquidation group shall not pay off
the creditors.

F—B/NTL%K HEAMBE AT il 5 TR E RS,
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Article 185 The liguidation group shall develop a liquidation plan, which shall
be submitted to the general meeting or the people's court for confirmation, after it
liquidates the Company's assets, prepares the balance sheet and the list of property.

NEIMPAAE T BISANG R . LR T8t e ORES 9 AN E A2
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The remaining assets of the Company after paying off all of the liquidation

expenses, employees' salaries, social insurance expenses and statutory compensation,



taxes owed and debts shall be distributed to the shareholders according to their
respective shareholding ratio.

TSI, AwAES:, EARITESHEELANEE .

The Company exists during the period of liquidation; however, it cannot carry
out any business activities that have nothing to do with the liquidation.

PN E| M PAAERAL IR TG T, A BC R

The Company's property shall not be distributed to shareholders until the
repayment is made according to the preceding paragraph.

F—B/\TAFK HEAMBEA T ] 57 SR 5 5,
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Article 186 In the event that the liquidation group believes that the Company’s
assets are insufficient to repay its debts after checking the Company’s assets and
preparing the balance sheet and the list of property, it shall apply to the people’s court
for bankruptcy in accordance with laws.

NEZNRIEBRE S5, RN S RIEEF S50 NIRIER .

After the Company is adjudged bankrupt by the people’s court, the liquidation
group shall transfer the liquidation affairs to the people's court.

F—BE/N\+HL% HRERE, HERAR LHIEFREMRE, DUIE R BIEL
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Article 187 After the liquidation, the liquidation group shall prepare a liquidation
report as well as income statements and financial books during the liquidation period,
and submit them to the general meeting or the people's court for confirmation, and
apply to the Company's registration authority for deregistration of the Company and
announce the termination of the Company.

F—E/N\T\K BEHANRN LTI, KIEBITEE L%,

Article 188 Members of the liquidation group shall faithfully fulfill their
obligations of liquidation according to the law.

T A B A AN PSS 32 0 % B HeA ARV RN, AR AR 77



Members of the liquidation group may not exploit their positions to take bribes
or receive any other illegal gains or embezzle the properties of the Company.

RSN A R e s ORI 4 o W] BE BN IE B R I, I 2 7 FEL

Any member of the liquidation group who causes losses to the Company or
creditors due to their intentional misconduct or gross negligence shall be liable for
compensation.

F—B/N\TIFK ARBHIEE ST, R IS 7% St
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Article 189 Where the Company is declared bankrupt according to law, a
bankruptcy liguidation shall be carried out in accordance with the laws on corporate

bankruptcy.

FH—8 HEERREH

Chapter XI Management of Investor Relations
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Article 190 The management of investor relations shall follow the principles of
fairness, impartiality and openness. The Company should objectively, truthfully,
accurately and completely introduce and reflect its actual situation, to avoid
misleading investors’ decisions by exaggerated publicity.

O3] N AR AT 150 2 R A A, R [ml AR B ) R L, AT
PR SR LA

The Company should actively manage investor relations, respond to investors'
opinions and suggestions in a timely manner, and explain to investors in respect of

their consultations.
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Article 191 The Company shall strictly comply with relevant laws and
regulations, departmental rules, and business rules in its investor relation management
work, and shall not release or leak non-public significant information in any way
during its investor relation management activities.

NEER R FH R RIS EE R AT ERE LR, B AEL & GRS
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If the Company leaks non-public significant information in its investor relation
management activities, it shall immediately make an announcement through an
information disclosure platform that complies with the provisions of the Securities
Law and take other necessary measures.

FAMT & AREFKANARRRERREH TS —FUEAN, #HH
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Article 192 The chairman of the Company shall be the first person responsible
for managing the Company's investor relations. The secretary of the board of directors,
as the direct person responsible for managing the Company's investor relations, shall
be responsible for coordinating and arranging related affairs under the leadership of
the board of directors, and for the daily work of the Company's investor relation
management. Persons engaged in investor relation management should possess the
necessary qualities and skills.

FBENTE% AnSREFZMREMAS R, ATLLEAT g, Wi
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Article 193 If a dispute arises between the Company and investors, they may
resolve it through consultation. If such consultation fails, they may choose to submit it

to a professional institution for mediation of securities and futures dispute for



mediation, or apply to an arbitration institution for arbitration, or file a lawsuit with

the people's court.

F+8 BRERE

Chapter X11 Amendment to the Articles of Association
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Article 194 The Company shall amend its Articles of Association under any of
the following circumstances:

(—) (AR B % TBUZME U, BEEMENFESBN)E
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1. where, after the amendment of the Company Law or relevant laws and
administrative regulations, the matters stipulated in the Articles of Association
conflict with the provisions of the amended laws and administrative regulations;

(=) AalIGRAER, 5EREICEFEBA B

2. where the situation of the Company has changed, which is inconsistent with

the items recorded in the Articles of Association;
(=) BARRESREBHER.

3. where the general meeting decides to amend the Articles of Association.
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Article 195 Where the amendment to the Articles of Association adopted by the
general meeting is subject to the approval of the competent authority, it shall be
submitted to the competent authority for approval. Where the amendment involves the
Company's registered items, the procedures for registration of change shall be handled
according to law.

BBITAF HERERSRIBBR RSB RN A K EE VLR
RN ESA TR,



Article 196 The board of directors shall amend the Articles of Association in
accordance with the resolution of the general meeting and the approval opinions of
relevant competent authorities.
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Article 197 Where the disclosure of any amendment made to the Articles of
Association is required by law or regulation, an announcement shall be made in

accordance with the applicable provisions.
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Chapter X111 Supplementary Provisions

BELTIK BEX
Article 198 Definitions
B
Definitions
(=) R, R ER S A FBRA RS A s it BRI
Ry FA B B EL B B R F 7 2 Tt EARFRRE BB T = R A 2
FB LIS JBEZR DR 2 RS A2 B R SE 1] B 2R
1. The term "controlling shareholder" refers to any shareholder holding common
shares that account for more than 50% of the total share capital of the Company, or
those shares account for less than 50% of the total share capital of the Company, but
the voting rights attached to those shares have a substantial influence on the decisions
of the general meeting.
(=) SEbriEml N, RIEEARAFRIBR, HEEHRERR, EEEH
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2. The term "actual controller” refers to any person who is not a shareholder of the
Company but is in a position to exert control over the operation of the Company
through any investment, agreement or other arrangements.
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3. The term "affiliate relationship™ refers to the relationship between a controlling
shareholder, an actual controller, a director, a supervisor or an officer and any
enterprise directly or indirectly controlled by them, or any other relationship that may
lead to the transfer of the Company's interests. Nevertheless, state-controlled
enterprises shall not be deemed to be affiliated to each other solely by reason of state
control. Affiliates include affiliated legal persons and affiliated natural persons, and
the specific scope shall be subject to the rules formulated by NEEQ Co., Ltd. at the
time of transaction.

(V0D AREREFAR “32 57, AHE T FIZEBY S0

4. For the purposes of these Articles of Association, “transactions” include the
following types of matters:

1. KB BB

(1) acquisition or disposal of assets;

2. XA CERAEHEM . XA RRBEAE, WSCARAT BRI ™ . BOLEE
TR T ARSI

(2) external investments (including entrusted financial management, investment in

pricy
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subsidiaries, etc. but excluding the purchase of bank financial products, establishment
of wholly controlled subsidiaries, and increase of capital contribution to wholly
controlled subsidiaries);

3. RS T G ZRFETO

(3) provision of financial assistance (including entrusted loan);



4, RUHELR GRAF VM ASRERELR, EXHER T AR RHER)

(4) provision of guarantee (i.e., the Company provides guarantee for others,
including guarantee for subsidiaries);

5. ANBGE L H B

(5) leasing in or out assets;

6. ZIEH TN AR (FRL4LE. XIELES)

(6) conclusion of management-related contracts (including entrusting others or
being entrusted for business operation);

7. W5 ECHE T

(7) donating assets or accepting asset donation;

8. f e i o5 HAL;

(8) claims or debts restructuring;

9. WHFLEITRINH KIHH ;

(9) transfer of R&D projects;

10 ZEATVFRTHMAL

(10) conclusion of a licensing agreement; and

11, FEFEBN CETEFFRSE IRl PPN BERRIZE)

(11) waiver of rights (including waiver of the right of first refusal and the
preemptive right, etc.);

12, PERENR 2 2 E B A F A E R AR5 .

(12) other transactions determined by CSRC or NEEQ Co., Ltd..

PN HITESNAS & T RO E B F T

The following activities of the Company are not included in the matters
enumerated in the preceding paragraph:

1. WS 5 W EEMRRIREM B BOBRIAEL ) CAE B8 B e i S sk
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(1) acquisition of raw materials, fuels and power related to day-to-day operations

(excluding acquisition and sale of such assets in asset swaps);
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(2) sale of products and commaodities related to day-to-day operation (excluding
acquisition and sale of such assets in asset swaps); and

3. BEHHTHEIE KA 5 HIUEJE T A5 B EE W35G 50 .

(3) the transactions that fall within the matters enumerated in the preceding
paragraph but are part of the Company’s principal business.

(1) KERAL G, Refi A m s HAE 1A w5 8w SR BN 18 AR e
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5. An affiliate transaction of the Company refers to the transfer of resources or
obligations between the Company or its subsidiary and an affiliate of the Company,
including:

1. ARZES (M) FOE AR 1-12 W52 5 FH I

(1) transactions prescribed in Items (1)-(12) of the Paragraph 4 of this Article;

2. WEIEM R BREE B0,

(2) purchase of raw materials, fuels and power;

3. W T

(3) sales of products and commodities;

4, RUEEFH R T

(4) provision or acceptance of labor services;

5. RALEE I

(5) consignment sales or commission sales;

6. RIPWT7 HL R 5

(6) co-investment between two affiliates; and

7. oAl IS 25 AT Ae i R B R B ST B SR I

(7) other agreements that would result in transfer of resources or obligations.
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6. The term “external guarantee” refers to the guarantee provided by the Company
for others, including the guarantee provided by the Company for its holding
subsidiaries. The “total amount of guarantee provided by the Company and its holding
subsidiaries” refers to the sum of the total amount of guarantee provided by the
Company, including that provided to the holding subsidiaries, and the total amount of
guarantee provided by the Company's holding subsidiaries.
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7. The term “electronic means” refers to the service of notice by use of fax, e-mail,
mobile communication (including but not limited to SMS and WeChat) and other
special systems that enable immediate receipt.

F—BENT K EHESIRBERHE, H1T =2, s
55 B R B A A

Article 199 The board of directors may formulate detailed rules for these Articles
of Association in accordance with the provisions hereof, provided that no such
detailed rule shall not conflict with the provisions of these Articles of Association.
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Article 200 These Articles of Association are written in Chinese. Where other
articles of association in a different language or a different version conflict with these
Articles of Association, the Chinese version of the articles of association most
recently approved and registered by the competent administration for market
regulation shall prevail.
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Article 201 For the purpose of these Articles of Association, the terms "no less
than", "within" and "no more than" include the given figure; the terms "under",
"beyond", "less than" and "more than™ exclude the given figure.

F_HOK AEBRHAREHE AT,



Article 202 The power to interpret these Articles of Association shall be vested
in the board of directors of the Company.
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Article 203 The appendices to these Articles of Association shall include rules of
procedure for the general meeting, rules of procedure for the board of directors and
rules of procedure for the board of supervisors.

F_HOWK AEMARAR RS HIGELFAR.

Article 204 The Articles of Association shall come into force after being
considered and adopted by the General meeting of shareholders.
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