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�1��12R81P��������̈ 43:�3}OQ4Q:7¢3:Q {y� �3753��}1¥3}RQ}QP8�3:�Q8

RQPO:989Q7:Q6978Q:Q54O:7O32881RQP8912̈ §¦6¤1£8¢Q¡P8 �FL�
�259P38Q¥�P¢QP��3:�9£8¢Q�Q6978:328973�Q}}��21�27Q3712Q5977OQ:�375Q£92Q592�O}Q��j1£8¢QRQPO:989Q7¡P8�yiRg�ec
�259P38Q¥�P¢QP��3:�9£8¢Q�Q6978:32897218:Q�O9:Q581£9}Q:Q41:874O:7O32881RQP8912̈ a1:̈j¦5¤1£8¢Q¡P8�yiRc�eg
�259P38Q¥�P¢QP��3:��¢Q8¢Q:8¢Q�Q6978:328 ¦̈¤¢37£9}Q53}}:Q41:87:Q�O9:Q581¥Q£9}Q5¥�RQP8912̈ a1:̈j¦5¤1£8¢QRQPO:989Q7
i_P¢326Q¡P81£̈]a�5O:9268¢Q4:QPQ5926̈ §�128¢7¦1:£1:7OP¢7¢1:8Q:4Q:9158¢388¢Q�Q6978:328�37:Q�O9:Q581£9}Q7OP¢:Q41:87¤�
325¦§¤¢37¥QQ27O¥[QP8817OP¢£9}926:Q�O9:Q�Q287£1:8¢Q4378]�53�7�yiRg�ec
�259P38Q¥�P¢QP��3:��¢Q8¢Q:8¢Q�Q6978:328¢377O¥�988Q5Q}QP8:129P3}}�Q�Q:��28Q:3P89�Q{383Y9}Q:Q�O9:Q581¥Q7O¥�988Q54O:7O328
81�O}Q��j1£�Q6O}38912R�M¦K§a§���j1£8¢97P¢348Q:¤5O:9268¢Q4:QPQ5926̈ §�128¢7¦1:£1:7OP¢7¢1:8Q:4Q:9158¢388¢Q�Q6978:328
�37:Q�O9:Q5817O¥�987OP¢£9}Q7¤�yiRg�ec
�259P38Q¥�P¢QP��3:��¢Q8¢Q:8¢Q:Q6978:328973}3:6Q3PPQ}Q:38Q5£9}Q:�323PPQ}Q:38Q5£9}Q:�3212�3PPQ}Q:38Q5£9}Q:�7�3}}Q::Q41:8926
P1�432��1:32Q�Q:69266:1�8¢P1�432��RQQ8¢Q5Q£929891271£I}3:6Q3PPQ}Q:38Q5£9}Q:�GI3PPQ}Q:38Q5£9}Q:�GI7�3}}Q::Q41:8926
P1�432��G325IQ�Q:69266:1�8¢P1�432�G92�O}Q̈ §¥�§1£8¢Qi_P¢326Q¡P8�

E3:6Q3PPQ}Q:38Q5£9}Q: g ¡PPQ}Q:38Q5£9}Q: c

�12�3PPQ}Q:38Q5£9}Q: c R�3}}Q::Q41:8926P1�432�c

i�Q:69266:1�8¢P1�432�c

�£32Q�Q:69266:1�8¢P1�432��9259P38Q¥�P¢QP��3:�9£8¢Q:Q6978:328¢37Q}QP8Q521881O7Q8¢QQ_8Q25Q58:327989124Q:915£1:
P1�4}�926�98¢32�2Q�1::Q�97Q5£9232P93}3PP1O28926783253:574:1�95Q54O:7O32881RQP8912̈ a¦3¤1£8¢Qi_P¢326Q¡P8�c
�259P38Q¥�P¢QP��3:��¢Q8¢Q:8¢Q:Q6978:328¢37£9}Q53:Q41:812325388Q783891281987�3236Q�Q28C7377Q77�Q281£8¢QQ££QP89�Q2Q77
1£987928Q:23}P128:1}1�Q:£9232P93}:Q41:8926O25Q:RQP8912���¦¥¤1£8¢QR3:¥32Q7�e_}Q�¡P8¦̈jA�R���?§=§¦¥¤¤¥�8¢Q:Q6978Q:Q5
4O¥}9P3PP1O28926£9:�8¢384:Q43:Q51:977OQ59873O598:Q41:8�g
�£7QPO:989Q73:Q:Q6978Q:Q54O:7O32881RQP8912̈ §¦¥¤1£8¢Q¡P8�9259P38Q¥�P¢QP��3:��¢Q8¢Q:8¢Q£9232P93}7838Q�Q2871£8¢Q:Q6978:328

92P}O5Q5928¢Q£9}926:Q£}QP88¢QP1::QP89121£32Q::1:814:Q�91O7}�977OQ5£9232P93}7838Q�Q287�c

�259P38Q¥�P¢QP��3:��¢Q8¢Q:32�1£8¢17QQ::1:P1::QP891273:Q:Q7838Q�Q2878¢38:Q�O9:Q53:QP1�Q:�323}�7971£92PQ289�Q�¥37Q5

P1�4Q2738912:QPQ9�Q5¥�32�1£8¢Q:Q6978:328C7Q_QPO89�Q;/-,*(5O:9268¢Q:Q}Q�328:QP1�Q:�4Q:9154O:7O32881K§���̈�{�̈¦¥¤�c

�259P38Q¥�P¢QP��3:��¢Q8¢Q:8¢Q�Q6978:3289737¢Q}}P1�432�¦375Q£92Q592�O}Q̈ §¥�§1£8¢Qi_P¢326Q¡P8¤�yiRc�eg
M¢Q366:Q638Q�3:�Q8�3}OQ1£�1��12R81P�¢Q}5¥�212�3££9}938Q71£8¢Q:Q6978:328P1�4O8Q5¥�:Q£Q:Q2PQ818¢Q4:9PQ1£8¢Q
:Q6978:328C7�1��12R81P�371£&O2Q§$�§�§��8¢Q}378¥O792Q7753�1£8¢Q:Q6978:328C7�178:QPQ28}�P1�4}Q8Q57QP125£97P3}�O3:8Q:�
�37344:1_9�38Q}��a��¥9}}912¦¥37Q5128¢Q}378:Q41:8Q573}Q4:9PQ128¢Q�3753��}1¥3}RQ}QP8�3:�Q8371£7OP¢538Q¤�Y1:8¢97
P1�4O838912�8¢Q:Q6978:328¢37Q_P}O5Q58¢Q�3:�Q8�3}OQ1£3}}7¢3:Q71£�1��12R81P�:Q41:8Q537¥Q2Q£9P93}}�1�2Q5¥�987
Q_QPO89�Q1££9PQ:32559:QP81:7"7OP¢Q_P}O79127¢3}}218¥Q5QQ�Q581P127898O8Q3235�9779128¢3832�7OP¢4Q:71297323££9}938Q1£8¢Q
:Q6978:328�
M¢Q2O�¥Q:1£7¢3:Q71£�Q6978:328C7�1��12R81P�1O878325926371£YQ¥:O3:�§̈�§�§j�37̈ ä�̈§̈�aj?�
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egTbVUefUbRafcgZNfaVbRadR.ReUURVSNNReUVS\QbVVbRa0Re$ddgcgefUgP$NNeR/fcbaU.gH,],hgNcfaUR
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&6S9d6@6g7e86@CJHEHCEH76<9ĤFLVD2Ec9<.CHOJg78eCJH@66EK8CQc6@e6C.OJg>c6f7CcCê/LJH
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89<JH9cf7CcCê C.A.Vh/&6@C8C<Jg6O6OfH986@6g<9f7c7+78e9e68<g<C68<6H<S6>6ccCH<C6g>9E6<S6
68@CgCO6/,g9H6gJc<UFLVD2@7gEc9̂g9@7g<78><ES9HO9>CK786<7>98@ES9HO9>C@̂89O7>EHC.7c6UQ7<S
<S6EC<68<79c.CH9Q7@6<S6H9E6J<7>78@6M/

&6S9d6@6OC8g<H9<6@EHCC.1C.1>C8>6E<C.CJHFLVD2Ec9<.CHO78CJH,D?a2̀ 298@52bà2V>c787>9c
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qp)o+*)npM+*p"(+)O+dO*gbn%oqqo*KrcàF~$h#f&o)O(p,n+*ermloQlonpqq,O&+iIO,)l+),+p)M+*)OI
kjkqp)o+*)npM+*p"(+)O+dO*gbn%oqqo*Kp*iCj#|k{h_gfQpnoM+,n+*ermloQlonpqq,O&+iIO,)l+
),+p)M+*)OIkjkqp)o+*)npM+*p"(+)O+dO*_gn%oqqo*KHCiio)oO*p(('r)l+,+onO*+EkCBpqq,O&+iK+*+
)l+,pq'IO,qp)o+*)nmo)lpQO*Io,M+iM-)p)oO*o*)l+i'n),Oqlo*K+*+r~̀~cak{hfi+(p*ion),OK+*+
MOd+qp,&O&+QB,O%(eH~pQlOI)l+IO-,*p%+i$j#B"pn+iO(oKO*-Q(+-)oi+)l+,pqo+n,+A-o,+nm++%('
o*),p&+*O-no*I-noO*np*i~̀~cak{h,+A-o,+npO*+B)oM+o*),p&+*O-no*I-noO*H~)+q(o,n+*rKO(Oio,n+*p*i
QpnoM+,n+*lp&+i+MO*n),p)+ip(+nn)lp*V@M+p*o*Q,+pn+o*i'n),Oqlo*o*Q(o*oQp(),op(np*i
&o)O(p,n+*lpni+MO*n),p)+ip*pqq,OdoMp)+('b@o*Q,+pn+o*i'n),Oqlo*o*Q(o*oQp(),op(nHFl+EkCB
pqq,O&+i(p"+(nIO,p((IO-,i,-Knn)p)+)lp)pQ(o*oQp("+*+Io)lpn*O)'+)"++*+n)p"(onl+ip*i)lp)
QO*)o*-+ipqq,O&p(Mp'"+QO*)o*K+*)-qO*)l+&+,oIoQp)oO*OIn-QlQ(o*oQp("+*+Io)o*QO*Io,Mp)O,'Q(o*oQp(
),op(nHa*~-,Oq+r)l+~jClpn,+?+Q)+ip*pqq(oQp)oO*IO,pqq,O&p(OI+)+q(o,n+*Qo)o*Ko*n-IIoQo+*)+&oi+*Q+
OIQ(o*oQp("+*+Io)Ha*piio)oO*rpIO-,)li,-KrF=C|h̀C=|Cfp)p(-,+*erlpnO*('"++*QO*io)oO*p(('
pqq,O&+io*)l+~-,Oq+p*;*oO*raQ+(p*ip*ihO-)l9O,+pIO,*O*Bn+*n+M-)p)oO*no*kjko*
pM"-(p)O,'qp)o+*)npK+iIo&+'+p,np*iO(i+,H~pQlOI)l+n+pqq,O&+iq,Oi-Q)nn++%n)Opii,+nnkjk
)l,O-Kl)l++dO*n%oqqo*Kpqq,OpQlm+p,+q-,n-o*Kr"-)m+"+(o+&+)l+o,(oMo)+i+IIoQpQ'oni-+)OqOO,
M-nQ(+-q)p%+p*i"oOion),o"-)oO*HFl+,+p,+p*-M"+,OIq,Oi-Q)Qp*ioip)+no*i+&+(OqM+*)ro*Q(-io*K
q,Oi-Q)Qp*ioip)+no*(p)+Bn)pK+Q(o*oQp(i+&+(OqM+*)rmloQln++%)Opii,+nnkjk)l,O-Kl)l++dO*
n%oqqo*Kpqq,OpQlm+p,+q-,n-o*Kro*Q(-io*K*p%+iO(oKO*-Q(+O)oi+nr)p,K+)+iO(oKO*-Q(+O)oi+np*i
$j#nQO*?-Kp)+i)OQlp,K+iq+q)oi+nrpnm+((pnq,Oi-Q)Qp*ioip)+n)lp)n++%)Opii,+nnkjk)l,O-Kl
K+*++io)o*Kp*iK+*+,+q(pQ+M+*)mo)l&o,p(K+*+)l+,pqo+np*imo)lO)l+,pqq,OpQl+nH7+"+(o+&+)lp)



US

QOMKGECKQ>QO<<:GOMKQ>M8::Q6C54KO3Q>2162E2MO6C52z2COC2G6>yO6xCKOCCKQ:QMG6C268Q>CGwQOK21K
86zQCzQx2MO56QQxEG:6Qvx2>QO>QuzGx2E4261CKQ:O<2Q>t

sr]\[[]Z\YX

W8:VTV<:G1:Oz2>xQ>216QxCGOxx:Q>>CKQ1Q6QC2MwO>2>GEVTVw4<:GzGC261CKQ>R2<<261GE><QM2E2M
VTVQ0G6>26CKQ68M5Q8>yO55Gv261z8>M5QMQ55>CGM:QOCQzG:QMGz<5QCQyE86MC2G6O5x4>C:G<K26<:GCQ26t
/6xQ:G8:VTV<:G1:OzyvQO:QxQ3Q5G<261<:Gx8MCMO6x2xOCQ>CKOC26MG:<G:OCQG8:<:G<:2QCO:4.Ow
CO:1QC261-E,UMG6+81OCQxCGO*TWxQ>216QxCG<:GzGCQCKQ>R2<<261GE><QM2E2MVTVQ0G6>26CKQ
68M5Q8>t)02>C261M5262MO5xOCO1Q6Q:OCQxw4GCKQ:>>8<<G:C>CKQwQ6QE2C>GE8C252(261O>2615Q>C:O6xQx'qW
G:*TWCG>R2<CKQEO85C4Q0G626CKQ68M5Q8>GEVTV<OC2Q6CMQ55>tpQwQ52Q3QG8:.OwCO:1QC261-E,U
O55Gv>EG:zG:QQEE2M2Q6CxQ523Q:4GEO*TWCG>RQ5QCO5yMO:x2OMO6x>zGGCKz8>M5QMQ55>yM:QOC261O6
G<<G:C862C4CG26M:QO>Qx4>C:G<K26Q0<:Q>>2G6yQ6Ow5Q5Q>>E:Qo8Q6CxG>261O6x<:G32xQ1:QOCQ:M5262MO5
wQ6QE2CMGz<O:QxCGM8::Q6CCKQ:O<Q8C2MO<<:GOMKQ>tpQ<5O6CGxQ3Q5G<G8:<:G1:OzMO6x2xOCQ>EG:
VTVv2CKO*TWy262C2O554EG:Q0G6nUO6x26CKQE8C8:QEG:GCKQ:Q0G6z8COC2G6>26M58x261Q0G6>nSymn
O6xmmt

lkjihPNL

pQO:QQ3O58OC261VJI)uHnU26CKQ*KO>QUFH15GwO5V)DBA),M5262MO5C:2O5EG:<QG<5Q523261v2CKVTV
vKGO:QOzQ6Ow5QCGQ0G6nU>R2<<261tVJI)uHnUMG6>2>C>GEO*TWMG6+81OCQxCGO.OwCKOCw26x>CG
-E,UtVJI)uHnUKO>wQQ6OvO:xQxEO>CC:OMRyG:<KO6x:81O6x:O:Q<Qx2OC:2Mx2>QO>QxQ>216OC2G6>w4
CKQ.V'EG:CKQC:QOCzQ6CGEVTVz8COC2G6>OzQ6Ow5QCGQ0G6nU>R2<<261t

&]%Y$#"#Y\$!\~\

pQKO3QMG6x8MCQxz85C2<5Q#"}#~]ZO6x#"}#}Z<:QM5262MO5>C8x2Q>GEG8:.W,|)<5OCEG:z26VTVCKOC
KO3Q>KGv626M:QO>QxQ0G6>R2<<261y26M:QO>Qxx4>C:G<K26Q0<:Q>>2G6y:Qx8MQxz8>M5QxOzO1QO6x
26M:QO>Qxz8>M5QE86MC2G6tpQwQ52Q3QCKQ>QxOCO>8<<G:CCKQ<GCQ6C2O5EG:VJI)uHnUCGwQOx2>QO>Qu
zGx2E4261CKQ:O<4EG:<OC2Q6C>v2CKVTVOzQ6Ow5QCG>R2<<261Q0G6nUt

B6>C8x2Q>26CKQzx0zG8>QVTVzGxQ5yO3O52xOCQxO6xv2xQ54OMMQ<CQxzG8>QzGxQ526VTVvK2MK
KO>Oz8COC2G626Q0G6HSyvQGw>Q:3QxCKOC>2615Q26C:O3Q6G8>xG>Q>GEO6Q0G6HSuCO:1QC261*TW
MG6+81OCQxCGO.OwCO:1QC261-E,UvK2MKvQ:QEQ:CGO>.W,|)uTHSVyOMK2Q3Qx:Gw8>Cyx8:Ow5QQ0G6
>R2<<26126MO:x2OMO6x>RQ5QCO5z8>M5Q>OECQ:O>2615QxG>QtB6I{*>yVJI)uHnUxQzG6>C:OCQxO
EO3G:Ow5Q>OEQC4<:GE25QO6xOMK2Q3Qx:Gw8>CQ0G6>R2<<261yQ><QM2O55426CKQKQO:CO6xx2O<K:O1z
z8>M5Q>vK2MKvQORQ6G3Q:C2zQ5QOx261CGzG:CO52C426<QG<5Q523261v2CKVTVt

&X\g%LfPliedciba$#"#Y\$̀]#\$Z_lkjihPNL#"l̂ l

VJI)uHnU2>M8::Q6C54wQ261Q3O58OCQx26CKQV)DBA),C:2O5yO*KO>QUFH15GwO5M5262MO5C:2O5MG6>2>C261GE
OHmuvQQRT'V:O6xGz2(Qxy<5OMQwGuMG6C:G55Qx<Q:2GxyOHmuvQQRWD)yO6xOU@HuvQQR5G61uCQ:z
Q0CQ6>2G6yO6xO:Q12>C:OC2G6O5Q0<O6>2G6MGKG:Ct-KQC:2O5yvK2MK2>xQ>216QxCGwQ:Q12>C:OC2G6O5y2>
Q6:G55261Ozw85O6CO6x6G6uOzw85O6CzO5Q>v2CKVTVvKGO:QO1Q>mCGU?O6xKO3Qz8COC2G6>
OzQ6Ow5QCGQ0G6nU>R2<<261t-KQ<:2zO:4Q6x<G26C>GECKQT'V<G:C2G6vQ:Q>OEQC4yCG5Q:Ow252C4O6x
MKO61QE:GzwO>Q526Q26x4>C:G<K265Q3Q5>O>zQO>8:Qxw4pQ>CQ:6w5GCt'xx2C2G6O5Q6x<G26C>26CKQT'V
<G:C2G6GECKQC:2O526M58xQx<KO:zOMGR26QC2M>O6xMKO61QE:GzwO>Q526Q26Q0G6nU>R2<<2615Q3Q5>y
z8>M5QC2>>8Q<Q:MQ6Cx4>C:G<K26<G>2C23QE2wQ:>yz85C2<5QO>>Q>>zQ6C>GEz8>M5QE86MC2G6y26M58x261IG:CK
qCO:'zw85OCG:4'>>Q>>zQ6CyG:Iq''y>MG:QyqC:2xQAQ5GM2C4@nCK|Q6C25QO6xMQ:CO26C2zQxE86MC2G6O5
CQ>C>t

B6CKQT'V<G:C2G6GECKQV)DBA),C:2O5y<OC2Q6C>vQ:Q:O6xGz2(QxCG:QMQ23QVJI)uHnUG:<5OMQwG
Q3Q:4EG8:G:Q21KCvQQR>26C:O3Q6G8>54EG:HmvQQR>yxQ<Q6x261G6MGKG:Ct*OC2Q6C>MGKG:C>vQ:QxG>Qx
E:Gz=t;z1FR1CGH=z1FR19O<<:G02zOCQ*TWxG>Q7t.G55Gv261CKQ<5OMQwGuMG6C:G55Qx<Q:2Gxy<OC2Q6C>
C:O6>2C2G6CGVJI)uHnUC:QOCzQ6C26CKQG<Q6u5OwQ5<G:C2G6GECKQC:2O5O6x26CKQ5G61uCQ:zQ0CQ6>2G6t

B6qQ<CQzwQ:H=HmyvQO66G86MQxCKQMGz<5QC2G6GECKQT'V<G:C2G6O6x<G>2C23QM5262MO5xOCOE:GzCKQ
V)DBA),C:2O5t-KQQEE2MOM4O>>Q>>zQ6CGECKQVJI)uHnUV)DBA),C:2O5:Q<G:CQx26qQ<CQzwQ:H=HmvO>



a_

][YWUQOIGEQOCA]?QE[=<W=[OU;:O�C?QO[�U[C[;=QEW?�ACE[�W�[=C?�?�[OCYWO=Q��WU?OCAW��E��<�
�[��=Q�?E[CW�ihUQYWg�QAQ=CfAQfW=W=[OUQE?eWUCQ=W�W?dWcb̀ Ĝ�9aQ=��[�W]QQO�WWdW=8;Q:=
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)&$!bb̀ b̂SQbQOM&QLJĤbQFOMQbD&$HBS,JMMbQQJb̂O,O)*DB&S,b(B̂'%#"MbcJBMb)bŜHOM!$QbD&$H
bS,OJŜbMbQQJMBSa*MOHb,ĴBOŜ'&̂&Mb,&JHbQ!$̂'b_SB̂bQÂ&̂bH@&̂bŜ&SQ?M&Qb)&M>=FFB,b<OM̂'b
_A@?=;%OMb̀&)*Db<BŜ'b_SB̂bQÂ&̂bH<&*&̂bŜ,D&B)BSa&Sb(!BODOaB,*MOQJ,̂<B̂H)b̂'OQOFJHbOM
B̂H)b̂'OQOF)&SJF&,̂JMb)&$!bbDBaB!DbFOM&DB)B̂bQ*&̂bŜ b̂M)b̀ b̂SHBOSJSQbM̂'b#MJa@MB,b
:O)*b̂B̂BOS&SQ@&̂bŜ?bM)9bĤOM&̂BOS",̂OF+8]\<OM̂'b[&̂,'ZY&̀)&S",̂<FOMJ*̂OFBXb$b&MH
!b$OSQ̂'bSOM)&Db̀*BM&̂BOSQ&̂bOF̂'b*&̂bŜ;@&̂bŜ b̂M)b̀ b̂SHBOS,&SSÔ!bJHbQ̂Ob̀ b̂SQ̂'b
Mb)&BSBSâbM)OF&*&̂bŜ*&Ĥ&̂Ô&DOF+\$b&MHFMO) '̂b*MOQJ,̂WH&**MOX&DQ&̂bBŜ'b_SB̂bQÂ&̂bH;
=SD$OSb*&̂bŜ&**DB,&!Db̂O&S&**MOXbQ*MOQJ,̂BHbDBaB!DbFOM̂'bb̀ b̂SHBOS<&SQ̂'b&**DB,&̂BOSFOM̂'b
b̀ b̂SHBOS)JĤ!bHJ!)B̂̂bQ*MBOM̂Ô'bb̀*BM&̂BOSOF̂'b*&̂bŜFOM('B,'b̀ b̂SHBOSBHHOJa'̂;"*&̂bŜ
'̂&̂,OXbMH)JD̂B*Db*MOQJ,̂HFOM('B,'&**MOX&DBHHOJa'̂,&SOSD$!bb̀ b̂SQbQBS,OSSb,̂BOS(B̂'OSbOF
'̂b&**MOX&DH;#JMBSâ'b*bMBOQOFb̀ b̂SHBOS<BFaM&ŜbQ<̂'bH,O*bOFb̀,DJHBXB̂$BHDB)B̂bQ̂Ô'b
&**MOXbQ*MOQJ,̂FOM&**MOXbQJHbH;AO)bFOMbBaSLJMBHQB,̂BOSH<BS,DJQBSaVJMO*b&SQU&*&S<'&Xb
&S&DOaOJH*&̂bŜ b̂M)b̀ b̂SHBOS*MOXBHBOSH<('B,'&DDO(FOMb̀ b̂SHBOSOF̂'b̂bM)OF&*&̂bŜ '̂&̂,OXbMH
&QMJa&**MOXbQ!$̂'b&**DB,&!DbFOMbBaSMbaJD&̂OM$&Ĵ'OMB̂$;%OM)OMbBSFOM)&̂BOSOS*&̂bŜ b̂M)
b̀ b̂SHBOSH<HbbT̂b)+;76JHBSbHH54OXbMS)bŜMbaJD&̂BOS5@&̂bŜ b̂M)MbĤOM&̂BOS&SQb̀ b̂SHBOS3BS
'̂BH"SSJ&D9b*OM̂OS%OM)+2Z1;TŜ'bFĴJMb<BF&SQ('bS&S$*MOQJ,̂,&SQBQ&̂bH(b)&$QbXbDO*
Mb,bBXb%#"&**MOX&D<(bb̀*b,̂ Ô&**D$FOM*&̂bŜ b̂M)b̀ b̂SHBOSHOSBHHJbQ*&̂bŜH,OXbMBSâ'OHb
*MOQJ,̂,&SQBQ&̂bH;0OMbOXbM<(bBŜbSQ̂OHbb>*&̂bŜ b̂M)&QLJĤ)bŜH&SQb̀ b̂SHBOSHFOM&S$OFOJM
BHHJbQ*&̂bŜHBS&S$LJMBHQB,̂BOS('bMbHJ,'&QLJĤ)bŜH&SQb̀ b̂SHBOSH&Mb&X&BD&!Db;[O(bXbM<̂'bMbBH
SOaJ&M&Ŝbb̂'&̂ '̂b&**DB,&!Db&Ĵ'OMB̂BbH<BS,DJQBSâ'b_A@?=&SQ%#"<(BDD&aMbb(B̂'OJM
&HHbHH)bŜOF('b̂'bMHJ,'&QLJĤ)bŜH&SQb̀ b̂SHBOSHH'OJDQ!baM&ŜbQ<&SQbXbSBFaM&ŜbQ<̂'b
DbSâ'OFHJ,'&QLJĤ)bŜH&SQb̀ b̂SHBOSH;
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TS&QQB̂BOŜO*&̂bŜ*MÔb,̂BOS<(b&DHOMbD$OŜM&QbHb,Mb̂H<>SO(Z'O(<JS*&̂bŜbQ̂b,'SODOa$&SQ
Ô'bM*MO*MBb̂&M$BSFOM)&̂BOŜOĤMbSâ'bSOJM,O)*b̂B̂BXb*OHB̂BOS;Yb,JMMbŜD$<&SQ)&$BŜ'bFĴJMb
,OŜBSJb̂O<MbD$OŜ'BMQ*&M̂BbĤO&HHBĤJHBSQbXbDO*BSa&SQ)&SJF&,̂JMBSaOJM*MOQJ,̂H;",,OMQBSaD$<
(b)JĤ<&̂ B̂)bH<H'&Mb̂M&QbHb,Mb̂H<>SO(Z'O(<JS*&̂bŜbQ̂b,'SODOa$&SQÔ'bM*MO*MBb̂&M$
BSFOM)&̂BOS<BS,DJQBSâ'OHbMbD&̂bQ̂OOJM*D&̂FOM)<(B̂'̂'b);Yb)&$BŜ'bFĴJMb&DHObŜbMBŜO
MbHb&M,'&SQQbXbDO*)bŜ,ODD&!OM&̂BOSH(B̂'̂'BMQ*&M̂BbĤ'&̂)&$MbcJBMbJĤOH'&Mb̂M&QbHb,Mb̂H<
>SO(Z'O(<JS*&̂bŜbQ̂b,'SODOa$&SQÔ'bM*MO*MBb̂&M$BSFOM)&̂BOSJSQbM̂'b̂bM)HOFMbHb&M,'&SQ
QbXbDO*)bŜ*&M̂SbMH'B*HOMHB)BD&M&aMbb)bŜH;EOSb̂'bDbHH<(b̂&>bĤb*ĤO*MÔb,̂&SQ*MbHbMXbOJM
M̂&QbHb,Mb̂H&SQÔ'bM,OSFBQbŜB&D&SQ*MO*MBb̂&M$BSFOM)&̂BOS&SQ*MbXbŜ '̂bJS&Ĵ'OMBCbQQBH,DOHJMb
OF̂'bFOMbaOBSa<BS,DJQBSa!$bŜbMBSaBŜOSOSZQBH,DOHJMb&SQBSXbŜBOS&HHBaS)bŜ&aMbb)bŜH(B̂'
*&M̂BbH('O'&Xb&,,bHĤOOJM̂M&QbHb,Mb̂HOMÔ'bM,OSFBQbŜB&D&SQ*MO*MBb̂&M$BSFOM)&̂BOS<HJ,'&H
b)*DO$bbH<,OSHJD̂&ŜH<OĴHBQbH,BbŜBFB,,ODD&!OM&̂OMH<,OŜM&,̂MbHb&M,'&SQ)&SJF&,̂JMBSa
OMa&SBC&̂BOSH<H*OSHOMbQMbHb&M,'bMH&SQÔ'bM&QXBHOMH<&̂ '̂b,O))bS,b)bŜOF̂'bBMb)*DO$)bŜ<
,OSHJD̂BSaOMÔ'bMMbD&̂BOSH'B*H(B̂'JH;TS&QQB̂BOS<(b̂&>bÔ'bM&**MO*MB&̂b*Mb,&ĴBOSH<HJ,'&H
)&BŜ&BSBSa*'$HB,&DHb,JMB̂$OFOJM*Mb)BHbH&SQ*'$HB,&D&SQbDb,̂MOSB,Hb,JMB̂$OFOJMBSFOM)&̂BOS
b̂,'SODOa$H$Ĥb)H<̂OaJ&MQ&a&BSĤ&S$)BH&**MO*MB&̂BOSOMJS&Ĵ'OMBCbQQBH,DOHJMbOFOJM̂M&Qb
Hb,Mb̂H&SQÔ'bM,OSFBQbŜB&D&SQ*MO*MBb̂&M$BSFOM)&̂BOS!$̂'BMQ*&M̂BbH;

#bH*B̂b̂'bHbbFFOM̂H<̂'BMQ*&M̂BbH)&$BSQb*bSQbŜD$QbXbDO*HJ!Ĥ&ŜB&DD$bcJBX&DbŜ*MO*MBb̂&M$
BSFOM)&̂BOS&SQ̂b,'SBcJbHOMÔ'bM(BHba&BS&,,bHĤOOJM̂M&QbHb,Mb̂HOMÔ'bM,OSFBQbŜB&DOM
*MO*MBb̂&M$BSFOM)&̂BOS;TS&QQB̂BOS<(b,&SSÔ*MOXBQb&S$&HHJM&S,bĤ'&̂&DDOF̂'bFOMbaOBSaSOSZ
QBH,DOHJMb&SQBSXbŜBOS&HHBaS)bŜ&aMbb)bŜH'&Xb!bbSQJD$b̀b,ĴbQ<&SQ&S$OF̂'b,OJŜbM*&M̂BbH
ÔHJ,'&aMbb)bŜH)&$!Mb&,'̂'b)&SQQBH,DOHbOJM̂M&QbHb,Mb̂H&SQÔ'bM,OSFBQbŜB&D&SQ
*MO*MBb̂&M$BSFOM)&̂BOS;"D̂'OJa'(b'&Xb,OSFBQbS,bBŜ'b)b&HJMbH(b̂&>b̂O*MÔb,̂&SQ*MbHbMXb
OJM̂M&QbHb,Mb̂H&SQÔ'bM,OSFBQbŜB&D&SQ*MO*MBb̂&M$BSFOM)&̂BOS<̂'b$)&$!bBS&QbcJ&̂b<OJM
&aMbb)bŜHOMHb,JMB̂$)b&HJMbH)&$!b!Mb&,'bQ<&SQ(b)&$SÔ'&Xb&QbcJ&̂bMb)bQBbHFOMHJ,'
!Mb&,'bH;0OMbOXbM<̂Ô'bb̀ b̂Ŝ '̂&̂OJMb)*DO$bbH<,OŜM&,̂OMH<,OSHJD̂&ŜH<,ODD&!OM&̂OMH&SQ
&QXBHOMHJHbBŜbDDb,̂J&D*MO*bM̂$O(SbQ!$Ô'bMHBŜ'bBM(OM>FOMJH<QBH*ĴbH)&$&MBHb&ĤOOJMMBa'̂H
BS&S$>SO(Z'O(OMBSXbŜBOSH&MBHBSaOĴOFHJ,'(OM>;%OM)OMbBSFOM)&̂BOS<*Db&HbHbb̂'bHb,̂BOS
bŜB̂DbQ79BH>F&,̂OMH59BH>HMbD&̂bQ̂OOJMBŜbDDb,̂J&D*MO*bM̂$;3
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ECŝssslG\XtUYXSv\\Z[Y0Xm\0ut\U[Yy\wXK0\y[U[Y.-,+*)wYy[/\XW/u\'\0\y[YrUw\Wuru\Z
Z\'\tYw0\y[XyZv\S)tX[YvK0ut\U[Yy\U)w[YX0X(u0)0XSSv\SX[\[Y[XtYrEBsŝsssrYv[/\ruvU[
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uyWt)Z\Zuy[/\tuW\yU\ZwX[\y[vuS/[U)yZ\v[/\.-,+*xSv\\0\y[̂]\]uttM\v\&)uv\Z[YM\Xv[/\r)tt
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Xv\W/XvXW[\vuO\ZMKvXwuZ\'Yt)[uYyYr[\W/yYtYSu\ÛU/XvwWY0w\[u[uYyXyZU[vYySZ\r\yU\Yruy[\tt\W[)Xt
wvYw\v[KlxyKwvYZ)W[WXyZuZX[\U[/X[]\U)WW\UUr)ttKZ\'\tYwXyZWY00\vWuXtuO\]utt/X'\[YWY0w\[\
]u[/\(uU[uyS[/\vXwu\UXyZy\][/\vXwu\U[/X[0XKM\WY0\X'XutXMt\uy[/\r)[)v\lG/ut\]\M\tu\'\[/X[
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YtuSYy)Wt\Y[uZ\[/\vXw\)[uWUXyZ0Xy)rXW[)vuySwvY'uZ\)U]u[/WY0w\[u[u'\XZ'Xy[XS\Û]\rXW\wY[\y[uXt
WY0w\[u[uYyrvY00XyKZurr\v\y[UY)vW\ÛuyWt)ZuyS0XIYvw/Xv0XW\)[uWXt̂Uw\WuXt[Kw/Xv0XW\)[uWXtXyZ
MuY[\W/yYtYSKWY0wXyu\ÛXWXZ\0uWuyU[u[)[uYyUXyZSY'\vy0\y[XtXS\yWu\UXyZw)MtuWXyZwvu'X[\
v\U\XvW/uyU[u[)[uYyUl
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v\W\w[YvXy[XSYyuU[buy'\vU\XSYyuU[M\uyS\'Xt)X[\ZuyXh/XU\VWtuyuWXt[vuXtrYvyYyn0)UW)tXv
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XyXy[uMYZKtuym\ZUu@+xM\uyS\'Xt)X[\ZuyXh/XU\jWtuyuWXt[vuXtMKx'uZu[KauYUWu\yW\ÛzyWl̂Yv
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h\wS\ŷzyWlcx@,no-îXw\w[uZ\ntuym\ZUu@+xM\uyS\'Xt)X[\ZuyXh/XU\ibVXWtuyuWXt[vuXtuyx)U[vXtuX
XyZ+\]?\XtXyZMKxvvY]/\XZh/Xv0XW\)[uWXtÛzyWlcxQ=nsîXtuwYw/utuWw\w[uZ\WYyI)SX[\ZXy[un0u@
Z\UuSy\Z[Y[XvS\[0uWvY@+xVjMW)vv\y[tKM\uyS\'Xt)X[\ZuyXh/XU\ibVWtuyuWXt[vuXtMKx@Qpk(
auY[\W/*ldlcXyZ;=n97ŝXy\yZYUY0Xt\UWXw\'\/uWt\[\W/yYtYSK]u[/X_.fU[\vuWMtYWm\v
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T.WPQgQWhPR+QhPVRTR+ehRihRQegRV*QR/Ve+QTLVT+QSSefQhReP)PQ.e(R/+ehRegQg,fQVehVeVT+WTgfQRQTgV*/eg
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bL+R/e+UehW/WPQgQWhPR+QhPSLVR'e+e-Qe*efhgfhii+T-ef')hg_"XeQR/e+WegR+hPP)T+QgfQ-QfLhPP)hR
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#̀'6IME'5S*QMGS#EODD#*S!M*+'SQ̀-MDD*#(MG#KMD*#̂O%S%M̀ Q̂̂MS']?%#!DM̀$RÊ 'EQ-̀MSQ#̀ #KM
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*UQ0TV*-Q*U[VbWc0QbUV0TcLbbWP0LcbVSTURJHF+TcbNQ0Tc,Qc0VP,WTc,PV/TVSLc0PVbVT/Tc,L..PW/LN
[)LcTc0V.Vc0VcUVURTb*bW--TUUVV+WPdDH+Lc0*VVXTc,Lc0PVbVT/Tc,Tc(WP-V0bWc*VcU(PW-*Q[BVbU*̀
JHFPV\QTPV-VcU*VcbW-.L**[WURVURTbLNLc00LULTcUV,PTU)*ULc0LP0*(WPbNTcTbLN*UQ0TV*̀ARVZ]Y?*
PV,QNLUTWc*LPVTcUVc0V0UWRVN.Vc*QPVURV.PWUVbUTWcW(RQ-Lc*Q[BVbU*VcPWNNV0TccWc>d̂](WPVT,c
bNTcTbLN*UQ0TV*+L*SVNNL*URV\QLNTU)Lc0TcUV,PTU)W(URVPV*QNUTc,0LUL̀ARV)(QPURVPRVN.Vc*QPVURLUcWc>
d̂](WPVT,c*UQ0TV*LPVbWc0QbUV0TcL-LccVPbW-.LPL[NVUWURLUPV\QTPV0(WPd̂]*UQ0TV*̀

ARVLbbV.ULcbV[)URVZ]YW(*UQ0)0LUL(PW-bNTcTbLNUPTLN*bWc0QbUV0WQU*T0VURV'cTUV0aULUV*Tc
*Q..WPUW('aL..PW/LN-L)[V*Q[BVbUUWbVPULTcbWc0TUTWc*WP-L)cWU[VLbbV.UV0LULNǸdcbL*V*
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bS-NhfgcbNSN-[gdb-NhSbghiQbRiScQLihigQNSgLdTSiUiQQghTgSRWhNWNhcbNSgcicNcjiWehWNQiQN-
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QcgciQcjgcghiQWiUb-bUgddThi+edgcbS+jigdcjbS-NhfgcbNScjgcfgTg--iUcNehLeQbSiQQ,lNhi"gfWdi0cji
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bS-NhfgcbNScjgcbQSNcNcjihPbQihi+edgciRLTcji()'aahediQ0gSRcjidgPgdQNjgQgWhbVgcihb+jcN-
gUcbNS0PjbUj-ehcjihbSUhigQiQcjihidiVgScUNfWdbgSUihbQ*,[NSSiUcbUecgSR?iVgRgjgVigdQNWgQQiR
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N*%BN%'J̀ NPb!J%BNP'HP!#%J*F-HB#!@-P&HFFJ!HǸ'!N-B#F̀b!b-BHBac=DH**'%>!bR!b-HP'-#
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P&'%̀_&P&!#!BP'HF-+!b*'%#!b̀'!̂9&!'!L!'!B#!a3c!JA!'2PHP!*'!*H'!NHb'HLPHNN!NNJ!BPHBb
b'HLPN%LP&!'!FHP!bJHP!'-HFN@-P&-B,MQbH)NHLP!''!#!-*P%LH>HF-bH**F-#HP-%B̂9&!'!ǸFP-B_
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1lkjihgfghhgehdVkUTlhikSRQPQOiMgkOTUgKlKl0Kl/gUgKlTO.Te-iUglM,dU+Keg*TUgKlkfKe.i/ghglTO)eK/dhUk
fKe(dVTlPkiSKehKl/gUgKlTOVTe-iUglMTdU+Keg*TUgKlSilT'OikkjKlkKekUKK'UTglThKl/gUgKlTO
VTe-iUglMTdU+Keg*TUgKljegKeUKK'UTglglMU+ihKVjei+ilkgcihOglghTO/TUTeibdgei/fKeTlTjjOghTUgKlfKeT
fdOOVTe-iUglMTdU+Keg*TUgKlQadh+hKl/gUgKlTOTjjeKcTOkVT̀ 'iMeTlUi/fKejeK/dhUhTl/g/TUik_glhOd/glM
Vi/ghglik/ikgMlTUi/TkKej+TlVi/ghglTOjeK/dhUk̂gfU+iegk-]'ilifgU'TOTlhiKfU+ijeK/dhUhTl/g/TUigk
jKkgUgciSgUgkOg-iÒU+TUU+ikjKlkKe\gOO'iglTjKkgUgKlUKjeKcg/iU+ieibdgei/hKVjei+ilkgcihOglghTOUegTO
/TUTSU+ijeK/dhUfdOfgOOkdlViUVi/ghTOlii/kTl/U+i'ilifgUUKjd'Ogh+iTOU+KfU+igVVi/gTUiTcTgOT'gOgÙ
KlU+iVTe-iUKfU+iVi/ghglTOjeK/dhUhKlhieli/KdU\igM+kU+iegk-gl+ieilUglU+ifThUU+TUT//gUgKlTO
/TUTTeikUgOOeibdgei/Q,hKl/gUgKlTOVTe-iUglMTdU+Keg*TUgKlVT̀ hKlUTglkjihgfghK'OgMTUgKlkUK'ifdOfgOOi/
'̀ U+iVTe-iUglMTdU+Keg*TUgKl+KO/ieSglhOd/glMK'OgMTUgKlk\gU+eikjihUUKU+ihKVjOiUgKlKfKlMKglMKe
li\kUd/gikSTl/\gU+eikjihUUKU+ihKOOihUgKlKfj+TeVThKcgMgOTlhi/TUTQ0Kl/gUgKlTOVTe-iUglM
TdU+Keg*TUgKlkTeicTOg/fKeKlì iTeSTl/VT̀ 'ieili\i/TlldTOÒSgfU+iegk-]'ilifgU'TOTlhieiVTglk
jKkgUgciSTl/TfUieTlTkkikkVilUKfU+ilii/fKeT//gUgKlTOKeVK/gfgi/hKl/gUgKlkTl/[Kekjihgfgh
K'OgMTUgKlkQI+iUgViOglikfKeU+ihilUeTOg*i/jeKhi/dei/ikheg'i/T'KciTOkKTjjÒ\gU+eikjihUUKU+i
eicgi\'̀ U+i0(.)KfTjjOghTUgKlkfKeThKl/gUgKlTOVTe-iUglMTdU+Keg*TUgKlQ
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,VTe-iUglMTdU+Keg*TUgKlVT̀ TOkK'iMeTlUi/=dl/iei;hijUgKlTOhgehdVkUTlhik:\+ilU+iTjjOghTlUhTl
k+K\U+TUgUgkdlT'OiUKjeKcg/ihKVjei+ilkgci/TUTKlU+iiffghTh̀ Tl/kTfiÙdl/ielKeVTOhKl/gUgKlk
KfdkiicilTfUieU+ijeK/dhU+Tk'iilTdU+Keg*i/Tl/kd'&ihUUKkjihgfghjeKhi/deik'iglMglUeK/dhi/Q
I+gkVT̀ TegkigljTeUghdOTe\+ilU+iglUil/i/gl/ghTUgKlkTeicièeTeiTl/SglU+ijeikilUkUTUiKf
khgilUgfgh-lK\Oi/MiSgUgklKUjKkkg'OiUKjeKcg/ihKVjei+ilkgciglfKeVTUgKlSKe\+ilMilieTUglM/TUT
VT̀ 'ihKlUeTèUKMilieTOÒThhijUi/iU+ghTOjeglhgjOikQI+gkVTe-iUglMTdU+Keg*TUgKlgkhOKkiUKU+i
hKl/gUgKlTOVTe-iUglMTdU+Keg*TUgKlTkgUgkeikieci/UKVi/ghglTOjeK/dhUkUK'iTjjeKci/fKekiciei
/gkiTkikKedlViUVi/ghTOlii/kTl/U+iTjjOghTlU/KiklKU+KO/U+ihKVjOiUi/TUTkiUOiMTOÒeibdgei/
fKeU+iMeTlUKfTVTe-iUglMTdU+Keg*TUgKlQ(K\icieSdlOg-iU+ihKl/gUgKlTOVTe-iUglMTdU+Keg*TUgKlSU+i
TjjOghTlU/KiklKU+TciUKjeKcg/iU+iVgkkglM/TUTTl/\gOOlicie+TciUKQ,OU+KdM+U+iVTe-iUglM
TdU+Keg*TUgKl=dl/iei;hijUgKlTOhgehdVkUTlhik:gkMeTlUi//ifglgUgciÒSU+iegk-]'ilifgU'TOTlhiKfU+i
Vi/ghglTOjeK/dhUgkeicgi\i/TlldTOÒTl/U+iVTe-iUglMTdU+Keg*TUgKlgk\gU+/eT\lglhTkiU+iegk-]
'ilifgUeTUgKgklKOKlMiefTcKeT'OiQPl/ieU+ikijeKhi/deikS'ifKeiMeTlUglMU+iVTe-iUglMTdU+Keg*TUgKlS
U+iR.,KeU+ihKVjiUilUTdU+KegUgikKfU+iViV'iekUTUikVT-iTlTkkikkVilUKfU+iegk-]'ilifgU
'TOTlhiKfU+ijeK/dhUKlU+i'TkgkKfkhgilUgfghhegUiegThKlhielglMgUkbdTOgÙSkTfiÙSTl/iffghTh̀QR;hijU
hKl/gUgKlTOVTe-iUglMTdU+Keg*TUgKlkSVTe-iUglMTdU+Keg*TUgKlk+TciTlglgUgTO/deTUgKlKffgcì iTekQ,fUie
U+ikifgcì iTekSU+iTdU+Keg*TUgKlVT̀ 'ieili\i/KlU+i'TkgkKfTeiicTOdTUgKlKfU+iegk-]'ilifgU
'TOTlhiQ
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1lU+iRdeKjiTlPlgKlSli\h+iVghTOilUgUgikTjjeKci/KlU+i'TkgkKfThKVjOiUigl/ijil/ilU/TUT
jTh-TMibdTOgf̀fKeigM+ÙiTekKf/TUTi;hOdkgcgÙdjKlVTe-iUglMTdU+Keg*TUgKlTl/TlT//gUgKlTOU\K
ìTekKfVTe-iUi;hOdkgcgÙjdekdTlUUK"iMdOTUgKl_R0̂ !KpLo[LnnNSTkTVil/i/STl/mgeihUgci
LnnZ[YX[R0STkTVil/i/QmTUTi;hOdkgcgÙjeicilUkeiMdOTUKèTdU+KegUgikglU+iRdeKjiTlPlgKlfeKV
eifieilhglMU+igllKcTUKeWk/TUTUKTkkikkTMiliegh_T''eicgTUi/̂TjjOghTUgKlfKeTjiegK/KfigM+ÙiTekQ
mdeglMU+iT//gUgKlTOU\K]̀iTejiegK/KfVTe-iUi;hOdkgcgÙSTMilieghVTe-iUglMTdU+Keg*TUgKlTjjOghTUgKl
hTl'ikd'VgUUi/STl/U+igllKcTUKeWk/TUTVT̀ 'ieifieilhi/S'dUlKMilieghVi/ghglTOjeK/dhUhTl'i
VTe-iUi/dlUgOU+ii;jgeTUgKlKfU+iVTe-iUi;hOdkgcgÙQI+iKcieTOOUil]̀iTejiegK/\gOO'ii;Uil/i/UKT
VT;gVdVKfiOicil̀ iTekgfS/deglMU+ifgekUigM+ÙiTekKfU+KkiUil̀ iTekSU+iVTe-iUglMTdU+Keg*TUgKl
+KO/ieK'UTglkTlTdU+Keg*TUgKlfKeKliKeVKeili\U+ieTjidUghgl/ghTUgKlk\+gh+S/deglMU+ikhgilUgfgh
icTOdTUgKljegKeUKTdU+Keg*TUgKlSgk+iO/UK'eglMTkgMlgfghTlUhOglghTO'ilifgUglhKVjTegkKl\gU+i;gkUglM
U+ieTjgikQRcilgfThKVjKdl/gkhKlkg/iei/UK'iTli\h+iVghTOilUgÙkKU+TUU+igllKcTUKeMTglkU+i
jeikheg'i/jiegK/Kf/TUTi;hOdkgcgÙSTlKU+iehKVjTl̀ VT̀ VTe-iUTlKU+ieciekgKlKfU+ijeK/dhUgfkdh+
hKVjTl̀ K'UTgli/VTe-iUglMTdU+Keg*TUgKl'Tki/KlTl.,,\gU+ThKVjOiUigl/ijil/ilU/TUTjTh-TMi
Kfj+TeVThidUghTOUikUkSjeihOglghTOUikUkTl/hOglghTOUegTOkQ
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81s4nSRS/QPC8s8m@>@9H>p1n6C9l8m8s6C1m81>@oH@k@<1HE@pr1<E9HEC8rC1sp1<85E@<14@H35>Esn@HEC8
49HoE8sp6@k1H3lC8H139rE83Q
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!|{zyedzcbyàa_de_̂ yza]?>y=z]z_;

gsVrsXswYrtprwxZtYsrt'xFs\t\Y\tvt1xwvUxZYVxYr[Zxs)0pZ\x)xrt\tYtp\vXYr'WZv[pwtwYr[s[Ytx\XvZ
*1sw1*x)Y'\xxhZxVpuYtvZ'YWWZvUYu0't1xD-KvZvt1xZVvUxZr)xrtYpt1vZstsx\k&rt1xQrstx[gtYtx\
Yr[)YZhxt\srvt1xZwvprtZsx\qWYtsxrt\*1vYZxWZx\wZs0x[tZxYt)xrt\XvZt1xsZwvr[stsvr\Yr[WZvUs[xZ\
WxZXvZ)srVt1xWZx\wZs0x[\xZUswx\VxrxZYuu'Zxu'vrt1sZ[jWYZt'WY'xZ\tvZxs)0pZ\xYuuvZWYZtvXt1x
Y\\vwsYtx[1xYut1wYZxwv\t\k,Ytsxrt\YZxprushxu'tvp\xYr'WZv[pwtwYr[s[Ytx\*x)Y'[xUxuvWprux\\
wvUxZYVxs\WZvUs[x[Yr[Zxs)0pZ\x)xrts\Y[xipYtxtvwvUxZY\sVrsXswYrtWvZtsvrvXt1xwv\tvX\pw1
WZv[pwtwYr[s[Ytx\kSUxrsXYr'WZv[pwtwYr[s[Ytx\*x)Y'[xUxuvWYZxYWWZvUx[q\Yux\vX\pw1WZv[pwt
wYr[s[Ytx\*suu[xWxr[qsrWYZtqvrt1xxFtxrttv*1sw1t1sZ[jWYZt'WY'xZ\qsrwup[srVVvUxZr)xrt1xYut1
WZvVZY)\srt1xQrstx[gtYtx\\pw1Y\(x[swYZxYr[(x[swYs[qwv))xZwsYu1xYut1sr\pZxZ\Yr[)YrYVx[
wYZxvZVYrs9Ytsvr\qWZvUs[xwvUxZYVxYr[x\tY0us\1Y[xipYtxZxs)0pZ\x)xrtuxUxu\XvZq\pw1WZv[pwt
wYr[s[Ytx\k21xWZvwx\\XvZ[xtxZ)srsrV*1xt1xZYWY'xZ*suuWZvUs[xwvUxZYVxXvZYWZv[pwt)Y'0x
\xWYZYtxXZv)t1xWZvwx\\XvZ\xttsrVt1xWZswxvZZxs)0pZ\x)xrtZYtxt1Ytt1xWY'xZ*suuWY'XvZt1x
WZv[pwtvrwxwvUxZYVxs\YWWZvUx[k21sZ[jWYZt'WY'xZ\YZxsrwZxY\srVu'w1YuuxrVsrVt1xWZswx\w1YZVx[q
xFY)srsrVt1x)x[swYurxwx\\st'qYr[ZxUsx*srVt1xwv\tjxXXxwtsUxrx\\vX)x[swYuWZv[pwt\Yr[\xZUswx\
Yr[s)Wv\srVwvrtZvu\tv)YrYVxwv\t\k21sZ[jWYZt'WY'xZ\)Y'us)stwvUxZYVxtv\WxwsXswWZv[pwt\vrYr
YWWZvUx[us\tqYu\vhrv*rY\YXvZ)puYZ'q*1sw1)sV1trvtsrwup[xYuuvXt1xYWWZvUx[WZv[pwt\XvZY
WYZtswpuYZsr[swYtsvrk



-+

)&#!QO!M#BOA@!OA#?O!>=O>&Q!O<;:@!BO;O&M9#!>&,*!#Q@AMM(>M;<=(M:O>**!#?OQ9#!B>'O%>
A#;*>&,;>,&OOQM#A#&Q@AMO$*O&B<?O*(>!;>A#OA#&#;<ABM@Q<OB<&#!QO!M#QO;#&BM!>MOM(O
;OQ<A>'&OAOBB<M,>&QA#BM"O99OAM<?O&OBB#9M(O*!#Q@AM%<&>QQ<M<#&M#M(OA#BMB!OR@<!OQM##:M><&PN8#!
#M(O!A#;*>!>:'O;>!7OM<&=>**!#?>'B65#&OM(O'OBB%*!#Q@AMA>&Q<Q>MOB;>,&#M:OA#&B<QO!OQ
;OQ<A>'',&OAOBB>!,#!A#BMO99OAM<?O68QOA<B<#&:,>M(<!Q"*>!M,*>,O!&#MM#A#?O!>&,*!#Q@AM
A>&Q<Q>MOB4O;>,QO?O'#*A#@'Q!OQ@AO*(,B<A<>&@M<'<3>M<#&#9B@A(*!#Q@AMA>&Q<Q>MOB#&AO>**!#?OQ
>&Q(>?O>;>MO!<>'>Q?O!BOO99OAM#&#@!B>'OB%!OB@'MB#9#*O!>M<#&B>&Q9<&>&A<>'A#&Q<M<#&68QQ<M<#&>'',%
>*>,O!2BQOA<B<#&M#*!#?<QOA#?O!>=O9#!>*!#Q@AMQ#OB&#M<;*',M(>M>&>QOR@>MO!O<;:@!BO;O&M!>MO
4<'':O>**!#?OQ6P@!M(O!%#&O*>,O!2BQOMO!;<&>M<#&M#*!#?<QOA#?O!>=O9#!>*!#Q@AMQ#OB&#M>BB@!O
M(>M#M(O!*>,O!B4<''>'B#*!#?<QOA#?O!>=O>&Q!O<;:@!BO;O&M9#!M(O*!#Q@AM%>&QM(O'O?O'#9A#?O!>=O
>&Q!O<;:@!BO;O&MA>&Q<99O!B<=&<9<A>&M',9!#;*>,O!M#*>,O!61(<!Q"*>!M,!O<;:@!BO;O&M>&QA#?O!>=O
;>,&#M:O>?><'>:'OM#O&>:'O@BM#;><&M><&*!<AO'O?O'BB@99<A<O&MM#!O>'<3O>&>**!#*!<>MO!OM@!&#&#@!
<&?OBM;O&M<&*!#Q@AMQO?O'#*;O&M6)&>QQ<M<#&%>&,A#;*>&<#&Q<>=&#BM<AMOBMB!OR@<!OA#?O!>=O>&Q
!O<;:@!BO;O&MBO*>!>MO>&Q>*>!M9!#;M(OA#?O!>=O>&Q!O<;:@!BO;O&M9#!M(O<!A#;*>&<#&
*(>!;>AO@M<A>'#!:<#'#=<A>'*!#Q@AMB60<;<'>!A(>''O&=OBM##:M><&<&=A#?O!>=O>&Q!O<;:@!BO;O&M%
>**'<A>:'OM#*(>!;>AO@M<A>'#!:<#'#=<A>'*!#Q@AMB%4<''>**',M#>&,A#;*>&<#&Q<>=&#BM<AB6

1(OA#&M><&;O&M#9(O>'M(A>!OA#BMB>'B#(>B:OA#;O>*!<#!<M,#99OQO!>'%BM>MO>&Q9#!O<=&=#?O!&;O&MB
>&QM(O*!<AOB#9*(>!;>AO@M<A>'B(>?O:OO&>9#A@B<&M(<BO99#!M6/#?O!&;O&MB(>?OB(#4&B<=&<9<A>&M
<&MO!OBM<&<;*'O;O&M<&=A#BM"A#&M><&;O&M*!#=!>;B%<&A'@Q<&=*!<AOA#&M!#'B%!OBM!<AM<#&B#&
!O<;:@!BO;O&M>&Q!OR@<!O;O&MB9#!B@:BM<M@M<#&#9=O&O!<A*!#Q@AMB68Q#*M<#&#9*!<AOA#&M!#'B>&QA#BM"
A#&M><&;O&M;O>B@!OB%>&Q>Q#*M<#&#9;#!O!OBM!<AM<?O*#'<A<OB<&L@!<BQ<AM<#&B4<M(O$<BM<&=A#&M!#'B>&Q
;O>B@!OB%A#@'Q9@!M(O!'<;<M>A#;*>&,2B!O?O&@O=O&O!>MOQ9!#;M(OB>'O#9>&,>**!#?OQ*!#Q@AMB6
K#?O!>=O*#'<A<OB>&QM(<!Q"*>!M,!O<;:@!BO;O&M!>MOB;>,A(>&=O>M>&,M<;O6J?O&<99>?#!>:'O
A#?O!>=O>&Q!O<;:@!BO;O&MBM>M@B<B>MM><&OQ9#!#&O#!;#!O*!#Q@AMB9#!4(<A(>A#;*>&,#!<MB
A#''>:#!>M#!B!OAO<?O;>!7OM<&=>**!#?>'%'OBB9>?#!>:'OA#?O!>=O*#'<A<OB>&Q!O<;:@!BO;O&M!>MOB;>,
:O<;*'O;O&MOQ<&M(O9@M@!O6

)94O#:M><&>**!#?>'<&M(O9@M@!OM#;>!7OM<&M(OI&<MOQ0M>MOB>&,*!#Q@AMA>&Q<Q>MOB4O;>,QO?O'#*%
4O;>,:O!OR@<!OQM#*!#?<QOQ<BA#@&MB#!!O:>MOB@&QO!=#?O!&;O&M(O>'M(A>!O*!#=!>;B#!M#AO!M><&
=#?O!&;O&M>&Q*!<?>MO*@!A(>BO!B<&#!QO!M##:M><&A#?O!>=O@&QO!9OQO!>'(O>'M(A>!O*!#=!>;BB@A(
>BHOQ<A><Q6G>!M<A<*>M<#&<&B@A(*!#=!>;B;>,!OR@<!O@BM#M!>A7>&Q!O*#!MAO!M><&Q!@=*!<AOB6FO
;>,:OB@:LOAMM#9<&OB>&Q#M(O!*O&>'M<OB<94O9><'M#!O*#!MB@A(*!<AOB>AA@!>MO',6

E@MB<QOM(OI&<MOQ0M>MOB%O&B@!<&=>QOR@>MOA#?O!>=O>&Q*>,;O&M9#!>&,*!#Q@AMA>&Q<Q>MOB4O;>,
QO?O'#*4<''9>AOA(>''O&=OB6G!<A<&=#9*!OBA!<*M<#&*(>!;>AO@M<A>'B<BB@:LOAMM#=#?O!&;O&M>'A#&M!#'<&
;>&,A#@&M!<OB6G!<A<&=&O=#M<>M<#&B4<M(=#?O!&;O&M>'>@M(#!<M<OBA>&O$MO&Q4O'':O,#&QM(O!OAO<*M#9
!O=@'>M#!,;>!7OM<&=>**!#?>'9#!>*!#Q@AM>&Q;>,!OR@<!O@BM#A#&Q@AM>A'<&<A>'M!<>'M(>MA#;*>!OB
M(OA#BMO99OAM<?O&OBB#9>&,*!#Q@AMA>&Q<Q>MOB4O;>,QO?O'#*M##M(O!>?><'>:'OM(O!>*<OB61(O
A#&Q@AM#9B@A(>A'<&<A>'M!<>'A#@'Q:OO$*O&B<?O>&Q!OB@'M<&QO'>,B<&#@!A#;;O!A<>'<3>M<#&O99#!MB6

)&M(OJ@!#*O>&I&<#&%*!<A<&=>&Q!O<;:@!BO;O&MBA(O;OB?>!,4<QO',9!#;A#@&M!,M#A#@&M!,60#;O
A#@&M!<OB*!#?<QOM(>M*!#Q@AMB;>,:O;>!7OMOQ#&',>9MO!>!O<;:@!BO;O&M*!<AO(>B:OO&>=!OOQ6
0#;OA#@&M!<OB;>,!OR@<!OM(OA#;*'OM<#&#9>QQ<M<#&>'BM@Q<OBM(>MA#;*>!OM(OA#BM"O99OAM<?O&OBB#9>
*>!M<A@'>!*!#Q@AMA>&Q<Q>MOM#A@!!O&M',>?><'>:'OM(O!>*<OBDB#A>''OQ(O>'M(MOA(&#'#=,>BBOBB;O&MBC<&
#!QO!M##:M><&!O<;:@!BO;O&M#!*!<A<&=>**!#?>'6P#!O$>;*'O%M(OJ@!#*O>&I&<#&*!#?<QOB#*M<#&B9#!
<MB;O;:O!BM>MOBM#!OBM!<AMM(O!>&=O#9*!#Q@AMB9#!4(<A(M(O<!&>M<#&>'(O>'M(<&B@!>&AOB,BMO;B
*!#?<QO!O<;:@!BO;O&M>&QM#A#&M!#'M(O*!<AOB#9;OQ<A<&>'*!#Q@AMB9#!(@;>&@BO6J@!#*O>&I&<#&
;O;:O!BM>MOB;>,>**!#?O>B*OA<9<A*!<AO9#!>*!#Q@AM#!<M;>,<&BMO>Q>Q#*M>B,BMO;#9Q<!OAM#!
<&Q<!OAMA#&M!#'B#&M(O*!#9<M>:<'<M,#9M(OA#;*>&,*'>A<&=M(O*!#Q@AM#&M(O;>!7OM6EM(O!;O;:O!
BM>MOB>''#4A#;*>&<OBM#9<$M(O<!#4&*!<AOB9#!*!#Q@AMB:@M;#&<M#!>&QA#&M!#'*!OBA!<*M<#&?#'@;OB
>&Q<BB@O=@<Q>&AOM#*(,B<A<>&BM#'<;<M*!OBA!<*M<#&B6.OAO&M',%;>&,A#@&M!<OB<&M(OJ@!#*O>&I&<#&
(>?O<&A!O>BOQM(O>;#@&M#9Q<BA#@&MB!OR@<!OQ#&*(>!;>AO@M<A>'B>&QM(OBOO99#!MBA#@'QA#&M<&@O>B
A#@&M!<OB>MMO;*MM#;>&>=O(O>'M(A>!OO$*O&Q<M@!OB%OB*OA<>'',<&'<=(M#9M(OBO?O!O9<BA>'>&QQO:M
A!<BOBO$*O!<O&AOQ:,;>&,A#@&M!<OB<&M(OJ@!#*O>&I&<#&61(OQ#4&4>!Q*!OBB@!O#&(O>'M(A>!O
A#BMB<&=O&O!>'%*>!M<A@'>!',*!OBA!<*M<#&*!#Q@AMB%(>B:OA#;O<&MO&BO68B>!OB@'M%<&A!O>B<&=',(<=(



1.

+'%%#!%f'%!+!#cY!%!WU!SUQUO!!cU%MQKc!IG%QS0WUf-*Q(#U#W'(&!WQcQ$#W'cS%!Y0('UQ%MS!"!(QG$!cUf
$'MK0%UO!%WQ$G(#W'U!G%#W#cYc!YQU#'U#Qcf'cSG%#W#cYc!YQU#'U#Qcf$'MWQcU#c0!'KU!%%!#$+0%f!$!cU
O'f+!!cQ+U'#c!S-g!K!%!cW!G%#W#cY0f!S+M"'%#Q0fe0%QG!'cdc#Qc$!$+!%fU'U!f&'cSG'%'((!(U%'S!
E'%+#U%'Y!+!UI!!c(QIDG%#W!S'cSO#YODG%#W!S$!$+!%fU'U!fC&W'cK0%UO!%%!S0W!G%#W!f-BO!%!W'c+!
cQ'ff0%'cW!UO'U'cMWQ0cU%MUO'UO'fG%#W!WQcU%Q(fQ%%!#$+0%f!$!cU(#$#U'U#QcfKQ%GO'%$'W!0U#W'(
G%QS0WUfI#(('((QIK'"Q%'+(!%!#$+0%f!$!cU'cSG%#W#cY'%%'cY!$!cUfKQ%'cMQKQ0%G%QS0WUf&#K
'GG%Q"!S#cUOQf!WQ0cU%#!f-

A@?>=<b?a@>?̀ ?_̂ a@]\>?=[Z_

;!'(UOW'%!G%Q"#S!%f'cSUO#%SDG'%UMG'M!%fG('M'G%#$'%M%Q(!#cUO!%!WQ$$!cS'U#Qc'cSG%!fW%#GU#QcQK
GO'%$'W!0U#W'(G%QS0WUfUO'U'%!Y%'cU!S$'%:!U#cY'GG%Q"'(-9%%'cY!$!cUfI#UOG%Q"#S!%f&WQcf0(U'cUf&
UO#%SDG'%UMG'M!%f'cSW0fUQ$!%f'%!f0+8!WUUQ+%Q'S(M'GG(#W'+(!K%'0S'cS'+0f!&'cU#D:#W:+'W:&K'(f!
W('#$f('If&('IfYQ"!%c#cYUO!%!GQ%U#cYQKG'M$!cUfUQGOMf#W#'cf'cSU!'WO#cYOQfG#U'(f&G'U#!cU
G%#"'WM('If'cS%!Y0('U#Qcf'cSQUO!%O!'(UOW'%!('If'cS%!Y0('U#QcfUO'U$'MWQcfU%'#cQ0%+0f#c!ff
'cS7Q%K#c'cW#'('%%'cY!$!cUf-g!fU%#WU#Qcf0cS!%'GG(#W'+(!K!S!%'('cSfU'U!O!'(UOW'%!('If'cS
%!Y0('U#Qcf&#cW(0S!UO!KQ((QI#cY6

5 UO!d-4-K!S!%'(9cU#D3#W:+'W:4U'U0U!&IO#WOG%QO#+#Uf&'$QcYQUO!%UO#cYf&G!%fQcf'cS!cU#U#!f
K%Q$:cQI#cY(M'cSI#((K0((MfQ(#W#U#cY&QKK!%#cY&G'M#cY&%!W!#"#cYQ%G%Q"#S#cY%!$0c!%'U#Qc&
S#%!WU(MQ%#cS#%!WU(M&#cW'fOQ%#c:#cS&UQ#cS0W!Q%%!I'%S!#UO!%UO!%!K!%%'(QK'c#cS#"#S0'(KQ%&
Q%UO!G0%WO'f!&Q%S!%Q%%!WQ$$!cS'U#QcQK&'cMYQQSQ%f!%"#W!&KQ%IO#WOG'M$!cU$'M+!
$'S!&#cIOQ(!Q%#cG'%U&0cS!%'K!S!%'(O!'(UOW'%!G%QY%'$f0WO'f2!S#W'%!'cS2!S#W'#SX

5 UO!K!S!%'(W#"#('cSW%#$#c'(K'(f!W('#$f('If&#cW(0S#cYUO!W#"#(V'(f!T('#$f9WU&K'(f!
fU'U!$!cU('If'cSW#"#($Qc!U'%MG!c'(U#!f('If&IO#WOG%QO#+#U#cS#"#S0'(fQ%!cU#U#!fK%Q$&
'$QcYQUO!%UO#cYf&:cQI#cY(MG%!f!cU#cY&Q%W'0f#cYUQ+!G%!f!cU!S&UQUO!K!S!%'(YQ"!%c$!cU&
W('#$fKQ%G'M$!cUUO'U'%!K'(f!&K#WU#U#Q0fQ%K%'0S0(!cUQ%:cQI#cY(M$':#cY&0f#cYQ%W'0f#cYUQ
$'S!Q%0f!S'K'(f!%!WQ%SQ%fU'U!$!cUUQ'"Q#S&S!W%!'f!Q%WQcW!'('cQ+(#Y'U#QcUQG'M
$Qc!MUQUO!K!S!%'(YQ"!%c$!cUX

5 UO!K!S!%'(%!Y0('U#Qcf%!('U#cYUQG%#W#cY'cSf0+$#ff#QcQKG%#W#cY#cKQ%$'U#QcKQ%YQ"!%c$!cU
G%QY%'$f&#cW(0S#cYG!c'(U#!fKQ%:cQI#cY(M'cS#cU!cU#Qc'((MQ"!%WO'%Y#cYR1P+!(#Y#+(!!cU#U#!f
'cSUO!f0+$#ff#QcQKK'(f!Q%K%'0S0(!cUG%#W#cY#cKQ%$'U#QcUQYQ"!%c$!cU!cU#U#!fX

5 ;N*99&IO#WOW%!'U!S'SS#U#Qc'(K!S!%'(W%#$#c'(('IfUO'UG%QO#+#U&'$QcYQUO!%UO#cYf&:cQI#cY(M
'cSI#((K0((M!L!W0U#cY&Q%'UU!$GU#cYUQ!L!W0U!&'fWO!$!UQS!K%'0S'cMO!'(UOW'%!+!c!K#U
G%QY%'$Q%$':#cYK'(f!fU'U!$!cUf%!('U#cYUQO!'(UOW'%!$'UU!%fX

5 ;N*99&'f'$!cS!S+M;NBeT;&'cSUO!#%%!fG!WU#"!#$G(!$!cU#cY%!Y0('U#Qcf&#cW(0S#cYUO!
K#c'(Q$c#+0f%0(!G0+(#fO!S#cJ'c0'%MHPFR&IO#WO#$GQf!Q+(#Y'U#Qcf&#cW(0S#cY$'cS'UQ%M
WQcU%'WU0'(U!%$f&QcW!%U'#cWQ"!%!SO!'(UOW'%!G%Q"#S!%f&O!'(UOG('cf'cSO!'(UOW'%!
W(!'%#cYOQ0f!f&'fI!(('fUO!#%%!fG!WU#"!+0f#c!ff'ffQW#'U!fUO'UG!%KQ%$f!%"#W!fKQ%UO!$&
UO'U#c"Q("!UO!0f!&Q%S#fW(Qf0%!QK&#cS#"#S0'((M#S!cU#K#'+(!O!'(UO#cKQ%$'U#Qc&I#UO%!fG!WUUQ
f'K!Y0'%S#cYUO!G%#"'WM&f!W0%#UM'cSU%'cf$#ff#QcQK#cS#"#S0'((M#S!cU#K#'+(!O!'(UO#cKQ%$'U#QcX

5 UO!VQ%!#YcTQ%%0GU*%'WU#W!f9WU&IO#WOG%QO#+#UfWQ$G'c#!f'cSUO!#%#cU!%$!S#'%#!fK%Q$
$':#cY&Q%QKK!%#cYQ%G%Q$#f#cYUQ$':!#$G%QG!%G'M$!cUfUQcQcDd-4-QKK#W#'(fKQ%UO!G0%GQf!
QKQ+U'#c#cYQ%%!U'#c#cY+0f#c!ffQ%QUO!%I#f!f!!:#cYK'"Q%'+(!U%!'U$!cUX

5 UO!K!S!%'(U%'cfG'%!cWM%!/0#%!$!cUf:cQIc'fUO!K!S!%'(*OMf#W#'c*'M$!cUf40cfO#c!9WU&
0cS!%UO!9T9&IO#WO%!/0#%!fW!%U'#c$'c0K'WU0%!%fQKS%0Yf&S!"#W!f&+#Q(QY#Wf'cS$!S#W'(
f0GG(#!fUQ%!GQ%U'cc0'((MUQUO!T!cU!%fKQ%2!S#W'%!,2!S#W'#S4!%"#W!f&Q%T24&I#UO#cUO!
d-4-)!G'%U$!cUQK;!'(UO'cS;0$'c4!%"#W!f&#cKQ%$'U#Qc%!('U!SUQG'M$!cUf'cSQUO!%
U%'cfK!%fQK"'(0!$'S!+MUO'U!cU#UMUQGOMf#W#'cf&QUO!%O!'(UOW'%!G%Q"#S!%f'cSU!'WO#cY
OQfG#U'(f&'fI!(('fQIc!%fO#G'cS#c"!fU$!cU#cU!%!fUfO!(S+MGOMf#W#'cf'cSUO!#%#$$!S#'U!
K'$#(M$!$+!%fX'cS

5 'c'(QYQ0ffU'U!'cSKQ%!#Yc('If'cS%!Y0('U#Qcf&f0WO'ffU'U!'cU#D:#W:+'W:'cSK'(f!W('#$f
('If&IO#WO$'M'GG(MUQO!'(UOW'%!#U!$fQ%f!%"#W!fUO'U'%!%!#$+0%f!S+McQcDYQ"!%c$!cU'(
UO#%SDG'%UMG'M!%f&#cW(0S#cYG%#"'U!#cf0%!%f-



-+

)&$"ca_a"U_ScQ"OMKQ"IG_Q$_E"MaKE_UE&$I_CK"ca&E&$IU,SKaGaG"IG_Q$_E"MaKE_UKC*McaQ,(c
'&UMCa_Q,E&$IUK_CE"%MK*"UKC"c_C*aG"Q"U"'_CaE&$IUK_CE"%MK*_CE"IQ&$MU%_a"*#,aG"!"*"Q_U
%&'"QC$"CaKC_**KaK&Ca&Q"OMKQKC%IG_Q$_E"MaKE_U$_CM!_EaMQ"Qca&Q"I&QaKC!&Q$_aK&CQ"U_a"*a&
I_,$"Caca&IG,cKEK_Cc_C*&aG"QG"_UaGE_Q"IQ&'K*"Qcd*QM%IQKEKC%&Q$_Qb"aKC%"̀I"C*KaMQ"cA@C
_**KaK&CdE"Qa_KCca_a"_C*U&E_UU_ScQ"OMKQ"*QM%$_CM!_EaMQ"Qca&Q"%Kca"QIG_Q$_E"MaKE_Uc_U"c
Q"IQ"c"Ca_aK'"cA)a_a"_C*!&Q"K%CU_Sc_Uc&%&'"QCaG"IQK'_E,_C*c"EMQKa,&!G"_UaGKC!&Q$_aK&CKCc&$"
EKQEM$ca_CE"cd$_C,&!SGKEG*K!!"Q!Q&$"_EG&aG"QKCcK%CK!KE_CaS_,c_C*&!a"C_Q"C&aIQ""$Ia"*#,
?@>==daGMcE&$IUKE_aKC%E&$IUK_CE""!!&QacA

@!&MQ&I"Q_aK&Cc_Q"!&MC*a&#"KC'K&U_aK&C&!_C,&!aG"c"U_Sc&Q_C,&aG"Q%&'"QC$"Ca_UQ"%MU_aK&Cc
aG_a$_,_IIU,a&McdS"$_,#"cM#<"Eaa&cK%CK!KE_CaEK'KUdEQK$KC_U_C*_*$KCKcaQ_aK'"I"C_UaK"cd
*_$_%"cd!KC"cd*Kc%&Q%"$"Cad"̀EUMcK&C!Q&$%&'"QC$"Ca!MC*"*G"_UaGE_Q"IQ&%Q_$cdcMEG_c
;"*KE_Q"_C*;"*KE_K*dK$IQKc&C$"CadKCa"%QKa,&'"QcK%Ga_C*Q"I&QaKC%&#UK%_aK&Cc_C*aG"EMQa_KU$"Ca&Q
Q"caQMEaMQKC%&!&MQ&I"Q_aK&CcA

:98̂]\[8Z9Z9YXZW

=IQK$_Q,aQ"C*KCaG"VA)AG"_UaGE_Q"KC*McaQ,_C*"Uc"SG"Q"KcE&caE&Ca_KC$"CaA7G"Q"G_'"#""C_
CM$#"Q&!!"*"Q_U_C*ca_a"IQ&I&c_Uc*MQKC%aG"U_ca!"S,"_QcQ"%_Q*KC%aG"IQKEKC%&!IG_Q$_E"MaKE_U
_C*#K&IG_Q$_E"MaKE_UIQ&*MEacdUK$KaKC%E&'"Q_%"_C*Q"K$#MQc"$"Ca!&Q*QM%c_C*&aG"Q$"*KE_U
IQ&*MEacd%&'"QC$"CaE&CaQ&U_C*&aG"QEG_C%"ca&aG"G"_UaGE_Q"c,ca"$KCaG"VCKa"*)a_a"cA

6,S_,&!"̀_$IU"daG"VCKa"*)a_a"c_C*ca_a"%&'"QC$"CacE&CaKCM"a&IQ&I&c"_C*I_ccU"%KcU_aK&C
*"cK%C"*a&Q"*ME"aG"E&ca&!G"_UaGE_Q"A@C;_QEG5434daG"VCKa"*)a_a"c2&C%Q"cc"C_Ea"*aG"=2=d
SGKEGd_$&C%&aG"QaGKC%cdKCEUM*"cEG_C%"ca&aG"E&'"Q_%"_C*I_,$"Ca!&QIQ&*MEacMC*"Q
%&'"QC$"CaG"_UaGE_Q"IQ&%Q_$cA

)KCE""C_Ea$"Ca&!aG"=2=daG"Q"G_'"#""Cd_C*E&CaKCM"a&#"dCM$"Q&Mc<M*KEK_Ud_*$KCKcaQ_aK'"d
"̀"EMaK'"d_C*U"%KcU_aK'"EG_UU"C%"ca&E"Qa_KC_cI"Eac&!aG"=2=d_C*S""̀I"EaaG"Q"SKUU#"_**KaK&C_U
EG_UU"C%"c_C*_$"C*$"Caca&aG"=2=KCaG"!MaMQ"A@aKcMCEU"_QSG"aG"QaG"=2=SKUU#"&'"QaMQC"*d
Q"I"_U"*dQ"IU_E"*d&Q!MQaG"Q_$"C*"*A1"E_CC&aIQ"*KEaSG_a_!!"Ea!MQaG"QEG_C%"ca&aG"=2=S&MU*
G_'"&C&MQ#McKC"ccA

0MQaG"QdaG"Q"G_'"#""Cc"'"Q_UVA)AE&C%Q"ccK&C_UKCOMKQK"c_C*IQ&I&c"*!"*"Q_U_C*IQ&I&c"*_C*
"C_Ea"*ca_a"U"%KcU_aK&C*"cK%C"*a&d_$&C%&aG"QaGKC%cd#QKC%$&Q"aQ_CcI_Q"CE,a&*QM%IQKEKC%dQ"'K"S
aG"Q"U_aK&CcGKI#"aS""CIQKEKC%_C*$_CM!_EaMQ"QI_aK"CaIQ&%Q_$cdQ"*ME"aG"E&cac&!*QM%cMC*"Q
;"*KE_Q"_C*Q"!&Q$%&'"QC$"CaIQ&%Q_$Q"K$#MQc"$"Ca$"aG&*&U&%K"c!&Q*QM%IQ&*MEacA

0&Q"̀_$IU"d&C=M%Mca3/d5455daG"@C!U_aK&C."*MEaK&C=Ea&!5455d&Q@.=dS_ccK%C"*KCa&U_S#,
>Q"cK*"Ca6K*"CA7G"C"SU"%KcU_aK&CG_cK$IUKE_aK&Cc!&Q;"*KE_Q">_QaTdSGKEGKc_IQ&%Q_$_'_KU_#U"a&
KC*K'K*M_UcSG&_Q""CaKaU"*a&;"*KE_Q">_Qa=&Q"CQ&UU"*KC;"*KE_Q">_Qa6a&%K'"aG"$aG"&IaK&C&!
I_,KC%_$&CaGU,IQ"$KM$!&Q&MaI_aK"CaIQ"cEQKIaK&C*QM%E&'"Q_%"A=$&C%&aG"QaGKC%cdaG"@.=
Q"OMKQ"c$_CM!_EaMQ"Qc&!E"Qa_KC*QM%ca&"C%_%"KCIQKE"C"%&aK_aK&CcSKaG;"*KE_Q"R#"%KCCKC%KC
545/PdSKaGIQKE"caG_aE_C#"C"%&aK_a"*cM#<"Eaa&_E_INK$I&c"cQ"#_a"cMC*"Q;"*KE_Q">_Qa6_C*
;"*KE_Q">_QaTa&I"C_UKL"IQKE"KCEQ"_c"caG_a&MaI_E"KC!U_aK&CR!KQca*M"KC545JPN_C*Q"IU_E"caG"
>_QaTE&'"Q_%"%_I*KcE&MCaIQ&%Q_$SKaG_C"S*KcE&MCaKC%IQ&%Q_$R#"%KCCKC%KC545HPA7G"@.=
I"Q$KacaG")"EQ"a_Q,&!aG"??)a&K$IU"$"Ca$_C,&!aG"c"IQ&'KcK&CcaGQ&M%G%MK*_CE"d_c&II&c"*
a&Q"%MU_aK&Cd!&QaG"KCKaK_U,"_QcA

)I"EK!KE_UU,dSKaGQ"cI"Eaa&IQKE"C"%&aK_aK&Ccd2&C%Q"cc_MaG&QKL"*;"*KE_Q"a&C"%&aK_a"U&S"QIQKE"c
!&QE"Qa_KCE&caU,cKC%U"Fc&MQE"*QM%_C*#K&U&%KEIQ&*MEacaG_a*&C&aG_'"E&$I"aKC%%"C"QKEc&Q
#K&cK$KU_Qc_C*_Q"Q"K$#MQc"*MC*"Q;"*KE_Q">_Qa6_C*>_QaTA2;)$_,C"%&aK_a"IQKE"c!&Qa"C
GK%GFE&ca*QM%cI_K*!&Q#,;"*KE_Q">_QaTca_QaKC%KC545/d!&UU&S"*#,3H>_QaT*QM%cKC545Dd3H>_Qa
6&Q>_QaT*QM%cKC545+d_C*54>_Qa6&Q>_QaT*QM%cKC545B_C*#",&C*A7GKcIQ&'KcK&C_IIUK"ca&
*QM%IQ&*MEacaG_aG_'"#""C_IIQ&'"*!&Q_aU"_caB,"_Qc_C*#K&U&%KEcaG_aG_'"#""CUKE"Cc"*!&Q3J



NL

JHFDB?<:98976HB569F443J967D:2BF57<8636281B9jF9jFiH<HH5F44D6iH7h6DFB8523HDFDH78BHFBH6D
165789865gf:D9jHD?9jH3H28B3F9865B:<eH19B7D:2dF5:hF19:DHDB9618i83d65H9FDJ4H5F398HBF57F469H598F3
Hc18BH9Fch6DhF838529616d43Jb89j9jH3H28B3F9865<J6hhHD852F4D81H9jF98B569Ha:F3966D3HBB9jF59jH
5H2698F9H7VdFc8d:dhF8D4D81HU:57HD9jH3Fb6Dh6D9FT8524D81H851DHFBHB9jF9Hc1HH785h3F9865gSjH
3H28B3F9865F3B6DHa:8DHBdF5:hF19:DHDB964FJDH<F9HB8h9jHJDF8BH4D81HBh6D1HD9F85RFD9QF57RFD9P
7D:2BhFB9HD9jF59jHDF9H6h85h3F9865gSjH5Hb3FbF3B61F4BOH781FDH6:9M6hM461TH97D:216B9BF9F5
HB98dF9H7KN?000FJHFD85/0/NF57?9jHDHFh9HD<H285585285/0/.?F9K/?000FJHFDg

SjHh8DB91J13H6h5H2698F9865Bh6D9jHOH781FDHPD:2RD81H-H2698F9865RD62DFd16ddH51H7859jH
B:ddHD6h/0/,g+5*:2:B9).?/0/N?9jH(('4:<38BjH79jHDHB:39B6h9jHh8DB9OH781FDH7D:24D81H
5H2698F9865Bh6D9H5BH3H19H77D:2B9jF99DHF9FDF52H6h165789865B?8513:785278F<H9HB?1jD6581T875HJ
78BHFBH?F57DjH:dF9687FD9jD898BgSjH4D81HB6h9jHBH9H57D:2Bb833<H16dHHhhH198iH̀ F5:FDJ)?/0/_g
+5̀ F5:FDJ)̂?/0/.?]O'F556:51H789BBH3H198656h).F7789865F37D:2B16iHDH7<JRFD9Ph6D9jH
BH16571J13H6h5H2698F9865Bg\j83H9jHDHjF7<HH5B6dHa:HB9865BF<6:99jHSD:d4*7d858B9DF9865[B
46B89865659j8B4D62DFd?]O'8BB:H7F4:<381B9F9HdH5965̀ F5:FDJ/L?/0/.?7H13FD8529jF936bHD8529jH
16B96h4DHB1D8498657D:2B8BF9644D86D89J6h9jH5HbF7d858B9DF9865F57]O'8B16dd899H796165B87HD852
6446D9:5898HB96<D8522DHF9HD9DF5B4FDH51J859jH5H2698F98654D62DFdgSjHBH16571J13H6h5H2698F9865B
b89j4FD98184F98527D:216d4F58HBb833611:D7:D852/0/.?F57F5J5H2698F9H4D81HBh6D9j8BBH1657BH96h
7D:2Bb833<HHhhH198iHB9FD9852̀ F5:FDJ)?/0/̂g

+5̀ :5H_?/0/,?OHD1TZ]6gh83H7F3FbB:89F2F85B9(('F57]O'FBBHD98529jF9?Fd65269jHD9j852B?
9jHYX*[BPD:2RD81H-H2698F9865RD62DFdh6DOH781FDH165B989:9HBF5:516d4H5BF9H79FT85285i863F9865
6h9jHf8h9j*dH57dH596h9jH]65B989:9865g':<BHa:H593J?F5:d<HD6h69jHD4FD98HBF3B6h83H73FbB:89B85
iFD86:B16:D9Bb89jB8d83FD165B989:9865F313F8dBF2F85B9(('F57]O'gW8982F986585i63i8529jHBHF57
69jHD4D6i8B865B6h9jHYX*b833165985:Hb89j:54DH7819F<3HF57:51HD9F85DHB:39Bg

*99jHB9F9H3HiH3?8578i87:F3B9F9HBFDH851DHFB8523JF22DHBB8iH854FBB8523H28B3F9865F578d43HdH59852
DH2:3F9865B7HB825H7961659D634jFDdF1H:981F3F57<8636281F34D67:194D81852?8513:78524D81H6D4F98H59
DH8d<:DBHdH59165B9DF859B?78B16:59B?DHB9D819865B651HD9F854D67:19F11HBBF57dFDTH985216B9
78B136B:DHF579DF5B4FDH51JdHFB:DHB?F57?85B6dH1FBHB?7HB825H796H516:DF2H8d46D9F9865hD6d
69jHD16:59D8HBF57<:3T4:D1jFB852gSj8B8B851DHFB8523J9D:Hb89jDHB4H19964D67:19BF44D6iH74:DB:F59
969jHF11H3HDF9H7F44D6iF34F9jbFJg'9F9HOH781F874D62DFdBF5769jHD4FJHDBFDH7HiH364852
B9DF9H28HBF578d43HdH59852B8258h81F5916iHDF2H<FDD8HDB?6DDHh:B8529616iHD9jHBH4D67:19B6:9D82j9?
FD2:8529jF9F11H3HDF9H7F44D6iF37D:2BjFiH85B:hh818H596D38d89H7Hi87H51H7HB489HdHH98529jHfP*[B
B9F57FD7Bh6DF11H3HDF9H7F44D6iF3gY5F7789865?DH2865F3jHF39j1FDHF:9j6D898HBF578578i87:F3j6B489F3B
FDH851DHFB8523J:B852<8778524D61H7:DHB967H9HDd85HbjF94jFDdF1H:981F34D67:19BF57bj81j
B:4438HDBb833<H8513:7H7859jH8D4DHB1D8498654D67:19F5769jHDjHF39j1FDH4D62DFdBgSjHBHdHFB:DHB
16:37DH7:1H9jH:398dF9H7HdF57h6D6:D4D67:19B?651HF44D6iH7?6D4:94DHBB:DH656:D4D67:19
4D81852g\HHc4H199jF9F7789865F3B9F9HF57hH7HDF3jHF39j1FDHDHh6DddHFB:DHBb833<HF7649H7859jH
h:9:DH?F5J6hbj81j16:3738d899jHFd6:59B9jF9hH7HDF3F57B9F9H26iHD5dH59Bb8334FJh6DjHF39j1FDH
4D67:19BF57BHDi81HB?bj81j16:37DHB:3985DH7:1H77HdF57h6DF5J4D67:191F5787F9HBbHdFJ7HiH364
6DF7789865F34D818524DHBB:DHBg

IGECA@>>=;&%$#G;&";E!l;C

*B6hfH<D:FDJ/)?/0/.?bHjF7)L)h:33M98dHHd436JHHBg+h9jH)L)Hd436JHHB?F969F36h_)Hd436JHHB
j637OgPg6DRjgPg7H2DHHBg+h9jHBHHd436JHHB?).)Hd436JHHBFDHH52F2H785DHBHFD1jF57
7HiH364dH59g-65H6h6:DHd436JHHBFDHDH4DHBH59H7<J3F<6D:5865B6D16iHDH7<J1633H198iH<FD2F85852
F2DHHdH59Bg\H165B87HD6:DDH3F9865Bj84b89j6:DHd436JHHB96<H2667g

\HFDH16dd899H796F99DF19852?DH9F85852?F577HiH3648526:DHd436JHHB9jD6:2j16d4DHjH5B8iH
85898F98iHB1H59HDH765H5jF51852H52F2HdH59856:D<:B85HBBF571:39:DHg\H3HiHDF2HFiFD8H9J6h
5H9b6DTB?8513:78526:D6b5Hd436JHHB?96DH1D:89469H598F31F5787F9HBF57jFiHFhF8D4D61HBB96
HiF3:F9H1F5787F9HBh6DD63HB<FBH7659H1j581F3a:F38h81F9865BFBbH33FBh89b89j856:D6D2F58kF9865g*3B6?
FB4FD96h6:DHhh6D9B967HiH3649jH5Hc92H5HDF98656h3HF7HDB8538hHB18H51HB?bH6hhHD859HD5Bj84BF57
16M6446B89865Bg



OM

JHFHDA?=:98:7H76584=:9A63H2?DA1HHo83HnH14AA63A398:=m84=A:8Do655HoolkHjH2?DA1HHoiH:Hh=4
h3A283Ai6o4A:iA837=:9?3A93824g84=:5D67Ho85A2?3HgH:o=FHA:D=:H?D84hA32lf2?DA1HHo64=D=mH
A:iA837=:92A76DHoW=:5D67=:9=:hA3284=A:A:J1:HVo?D84hA32W?=?HD=:HWiH:Hh=4oW8:756D463Hlf2?DA1HHo
g8FHo5gH76DH7A:HUA:UA:H53AooUh6:54=A:8D2HH4=:9oAFH34gHh=3o4hHjjHHnoAhTA=:=:94AH:o63H4gH1
hHHDjHD5A2H78:7iH5A2Hh82=D=83j=4g5ADDH896Ho8:74gH=383H8oAhHS?H34=oHlR:877=4=A:W:Hj
H2?DA1HHojA3n5DAoHD1j=4g4gH=328:89H34A?D8:8:7HSH564H?H3hA328:5H8:77HFHDA?2H:4
9A8DolQH1A:7A:iA837=:9WjHAhhH37HFHDA?2H:4A??A346:=4=HoW?3=A3=4=mH3H96D83hHH7i85nW8:7gAD7
7HFHDA?2H:47=o56oo=A:oH85gP6834H3lNHoH48o=7H4=2HhA34gHoHoHoo=A:ohA328:89H3o8:7
H2?DA1HHo4A2HH48:77=o56oo?H3hA328:5H8:7583HH37HFHDA?2H:4l

R:877=4=A:WjH3H96D83D1HF8D684H4gHHhhH54=FH:HooAhA6348DH:428:89H2H:4?3854=5Ho4g3A69gH2?DA1HH
o63FH1o8:7hAo4H3=:9856D463HAhA:9A=:9hHH7i85nlNH4385n=2?A348:448DH:42H43=5oo65g8o463:AFH3
384H8:7H2?DA1HHH:989H2H:4lLAD6:48318:7=:FAD6:4831463:AFH3384Ho853Aoo8DDDHFHDo83H=:
8D=9:2H:4j=4gWA3DAjH34g8:W4gH=:76o4318FH389Hl

0A3H536=48:73H48=:848DH:4H7W?8oo=A:84H8:7=:5D6o=FHjA3nhA35Hj=4g7=hhH3H:4HS?H3=H:5HoW
?H3o?H54=FHo8:7i85n93A6:7oW8:74A3Hj837o43A:9?H3hA328:5HWjHg8FH5A2?H4=4=FH5A2?H:o84=A:
8:7iH:Hh=4o?3A9382ohA3A63H2?DA1HHo8:74gH=3h82=D=HoW=:5D67=:9ogA34U4H328:7DA:9U4H32
=:5H:4=FHoWHS5H?4=A:8DgH8D4g8:7jHDD:HooiH:Hh=4o8DA:9j=4gF8584=A:8:7DH8FH?3A9382ol

/63HP6=418:758og=:5H:4=FHo83H8=2H74A=:53H8oHo4A5ngAD7H3F8D6H8:74gHo655HooAhA635A2?8:1
i12A4=F84=:9A63H2?DA1HHo4A?H3hA324A4gHiHo4Ah4gH=38i=D=4=Ho8:785g=HFHA638:74gH=3AiTH54=FHol
NH8DoA?3AF=7H6?4A8.MM-2845gA:H2?DA1HH5A:43=i64=A:o,6?4A+-j=4g8:8::68D28S=262Ah
*)WMMM(4AA63+M.,n(3H4=3H2H:4o8F=:9o?D8:l

/63h6DDU4=2H'lelH2?DA1HHo83H8DDHD=9=iDH4A?834=5=?84H=:A63gH8D4gWF=o=A:W7H:48DW8:7ogA34U4H328:7
DA:9U4H327=o8i=D=41=:o638:5H?D8:ol0AH:5A6389HH2?DA1HHo4AnHH?6?j=4g3A64=:H2H7=58D583H8:7
?834=5=?84H=:A63jHDD:Hoo?3A9382WjHh6:78gH8D4g3H=2i63oH2H:4855A6:4hA3?834=5=?84=:9H2?DA1HHo
8:74AgHD?A63H2?DA1HHo5AFH32H7=58D8:77H?H:7H:4583HHS?H:oHo?3HU48SWjH8DoAAhhH3H2?DA1HHo
8hDHS=iDHo?H:7=:9855A6:4,dec(W8:77H?H:7H:4583Hdecl

NH8DoAg8FH853AooUh6:54=A:8D8:726D4=UDHFHD4H824g84=o5g839H7j=4g=7H:4=h1=:9j81o4A3H=:hA35HA63
5A2?8:1F8D6HoWi3=:9=:o=9g4oh3A2853Aoo4gHi6o=:HooW8:773=FH=:=4=84=FHoW=:5D67=:94H82i6=D7=:9W
jHDD:HooW5A226:=41W8:7?84=H:4HFH:4oWo65g8o4A17A:84=A:73=FHoWj8Dno4Ao6??A344gH
:H63A26o56D837=oH8oH5A226:=41W8:7FAD6:4HH3781ol
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NHjH3H=:5A3?A384H76:7H34gHD8joAh4gHo484HAhJHD8j83HA:JH5H2iH3.W>M.<6:7H34gH:82H
J1:H0gH38?H64=5oWR:5l/63?3=:5=?8DHSH564=FHAhh=5Ho83HDA584H784.O)M038?HDA;A87WN8D4g82W
&8oo85g6oH44oM>+O.8:7A634HDH?gA:H:62iH3=o,<%.(<%)U%>$Ml

NHAj:A3g8FH3=9g4o4A4387H283noWoH3F=5H283no8:74387H:82Ho4g84jH6oH=:5A::H54=A:j=4g4gH
A?H384=A:AhA63i6o=:HooW=:5D67=:9A635A3?A384H:82HWDA9Ao8:7jHio=4H:82Hol0gHoH3F=5H283no
8:74387H283no4g84jHAj:=:5D67H4gH283noJ1:H0gH38?H64=5o#8:7d/;"f!l/4gH34387H283noW
oH3F=5H283no8:74387H:82Ho8??H83=:9=:4g=oc::68D;H?A34A:dA32.MUs83H4gH?3A?H341Ah4gH=3
3Ho?H54=FHAj:H3oleADHD1hA35A:FH:=H:5HWoA2HAh4gH4387H283noWoH3F=5H283no8:74387H:82Ho
3HhH33H74A=:4g=oc::68D;H?A34A:dA32.MUs83HD=o4H7j=4gA644gH#8:7!o12iADoWi64jHj=DD8ooH34W
4A4gHh6DDHo4HS4H:46:7H38??D=58iDHD8jWA633=9g4o4AA634387H283noWoH3F=5H283no8:74387H:82Hol

rqKEpK\pGECB̂ @̀KIÊC
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8>\@W7WV9@\V:>9@XW@>\@W?V]]@W?̂>87V\@Y\̂>8UVW;@]>6?:VV<@\VZV?=<V=W@ZZVW\<>Y[W@<V=W?@<VY
>7V\@Y\̂>87WV[=?\?>Y[̂[>\@\:>\=8\̂]>\@867WV9@<\V3@=Y<=??@<<Z=852=WW@<V=W?@>88V?>\̂VY[@?̂<̂VY<
]>6?>=<@=<\VZ>̂8\V?>7̂\>8̂1@VY9̂>38@?V]]@W?̂>87WV[=?\<VW7WVẐ\>38@]>W0@\V77VW\=Ŷ\̂@<52=W
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ŶI=Ŵ@<U;@;̂88̂Y?=W<=3<\>Y\̂>88̂>3̂8̂\̂@<5G@X>W[8@<<VZ]@Ŵ\VW@9@Y\=>8V=\?V]@U8̂>3̂8̂\6?8>̂]<]>6
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-,+*)*(,'k,j((*i)+,k,)+,)(hgj*)+fj(ehhedk,j(d*c*fbkb*+fj(Je)fcej(fbi)HF*b*fbb,d,ebjDe)+
kb,jhi)ijehe)+jhi)ijeh(,d(i)HC-,jfbb,)(hgb,hgFe)+,'k,j((*j*)(i)f,(*b,hgF*)(Dib+keb(i,dBi(D
b,dk,j((*Je)g*c(D,d,i(,JdFi)jhf+i)Hj*)(bej(Je)fcej(fbi)H*bHe)i@e(i*)dF*b><;dFc*b(D,
Je)fcej(fbi)H*ce)gkb*+fj(je)+i+e(,dB,(,d(i)kb,jhi)ijeh*bjhi)ijeh+,&,h*kJ,)(FedB,hhed>%;d
c*bk*b(i*)d*c*fbe)iJeh(,d(i)HFkb,jhi)ijehb,d,ebjDe)+c*b(D,j*)+fj(*c*fbjhi)ijeh(biehdC$)g*c
(D,d,(Dib+keb(i,dJeg(,bJi)e(,(D,ib,)HeH,J,)(dBi(Dfde(e)g(iJ,C#cB,),,+(*,)(,bi)(*
eh(,b)e(i&,ebbe)H,J,)(dFi(j*fh++,heg*fbkb*+fj(+,&,h*kJ,)(ej(i&i(i,dC

;fbb,hie)j,*)(D,d,(Dib+keb(i,dc*bb,d,ebjDe)++,&,h*kJ,)(ej(i&i(i,dBihhb,+fj,*fbj*)(b*h*&,b
(D,d,ej(i&i(i,d"f(Bihh)*(b,hi,&,fd*c*fbb,dk*)di"ihi(g(*,)dfb,j*Jkhie)j,Bi(Dehhb,!fib,+
b,Hfhe(i*)de)+d(f+gkb*(*j*hdCx*b,'eJkh,Fc*bkb*+fj(je)+i+e(,d(De(B,+,&,h*ke)+j*JJ,bjiehi@,
*)*fb*B)FB,Bihhb,Jei)b,dk*)di"h,c*b,)dfbi)H(De(,ejD*c*fb#wvu>a$̀,)e"hi)Hd(f+i,de)+
jhi)ijeh(biehdeb,j*)+fj(,+i)ejj*b+e)j,Bi(D(D,d(f+gkhe)e)+kb*(*j*hdC<*b,*&,bF(D,xv$b,!fib,d
fd(*j*JkhgBi(Dj_>̂ dc*bj*)+fj(i)HFb,j*b+i)He)+b,k*b(i)H(D,b,dfh(d*cjhi)ijeh(biehd(*eddfb,(De(
+e(ee)+b,k*b(,+b,dfh(deb,jb,+i"h,e)+ejjfbe(,e)+(De((D,biHD(dFi)(,Hbi(ge)+j*)ci+,)(iehi(g*c(bieh
keb(ijike)(deb,kb*(,j(,+C-,ehd*eb,b,!fib,+(*b,Hid(,b*)H*i)Hjhi)ijeh(biehde)+k*d((D,b,dfh(d*c
j*Jkh,(,+jhi)ijeh(biehd*)eH*&,b)J,)(̀dk*)d*b,++e(e"ed,F>hi)ijehabiehdCH*&FBi(Di)dk,jici,+
(iJ,cbeJ,dCxeihfb,(*+*d*je)b,dfh(i)ci),dFe+&,bd,kf"hiji(ge)+ji&ihe)+jbiJi)ehde)j(i*)dC#cB,*b
e)g*c*fb>%;d*b*(D,b(Dib+keb(i,dFi)jhf+i)H(biehdi(,dFceih(*j*JkhgBi(Dekkhije"h,j_>̂ dF(D,
jhi)ijeh+e(eH,),be(,+i)*fbjhi)ijeh(biehdJeg",+,,J,+f)b,hie"h,e)+(D,xv$F]<$*bj*Jkebe"h,
c*b,iH)b,Hfhe(*bgef(D*bi(i,dJegb,!fib,fd(*k,bc*bJe++i(i*)ehjhi)ijeh(biehd",c*b,ekkb*&i)H*fb
Jeb\,(i)Hekkhije(i*)dC-,je))*(eddfb,g*f(De(fk*)i)dk,j(i*)"geHi&,)b,Hfhe(*bgef(D*bi(gFdfjD
b,Hfhe(*bgef(D*bi(gBihh+,(,bJi),(De(e)g*c*fbjhi)ijeh(biehdj*Jkhi,dBi(Dj_>̂ b,Hfhe(i*)dC#)
e++i(i*)F*fbjhi)ijeh(biehdJfd(",j*)+fj(,+Bi(Dkb*+fj(kb*+fj,+f)+,bj*)+i(i*)d(De(j*JkhgBi(D(D,
xv$[djfbb,)(_**+<e)fcej(fbi)Ĥ bej(ij,dC;fbceihfb,(*j*JkhgBi(D(D,d,b,Hfhe(i*)dJegb,!fib,fd
(*b,k,e(jhi)ijeh(biehdFBDijDB*fh++,heg(D,b,Hfhe(*bgekkb*&ehkb*j,ddC

$h(D*fHDB,+,diH)(D,jhi)ijeh(biehdc*b*fbkb*+fj(je)+i+e(,dF>%;dj*)+fj(d*J,*behh*c(D,jhi)ijeh
(biehdC$deb,dfh(FJe)giJk*b(e)(edk,j(d*c*fb+,&,h*kJ,)(kb*HbeJdFi)jhf+i)H(D,ibj*)+fj(e)+
(iJi)HFBihh",*f(di+,*c*fb+ib,j(j*)(b*hC;fbb,hie)j,*)(Dib+keb(i,d(*j*)+fj(kb,jhi)ijehd(f+i,de)+
jhi)ijeh(biehdBihhehd*b,dfh(i)h,dd+ib,j(j*)(b*h*&,b(D,Je)eH,J,)(*c+e(e+,&,h*k,+(Db*fHD
kb,jhi)ijehd(f+i,de)+jhi)ijeh(biehd(De)B*fh+",(D,jed,icB,B,b,b,hgi)H,)(ib,hgfk*)*fb*B)d(eccC
>*JJf)ije(i)HBi(D*f(di+,keb(i,dje)ehd*",jDehh,)Hi)HFk*(,)(iehhgh,e+i)H(*Jid(e\,dedB,hhed
+iccijfh(i,di)j**b+i)e(i)Hej(i&i(i,dC;f(di+,keb(i,dJegZ

Y De&,d(ecci)H+iccijfh(i,dX

Y ceih(*j*JkhgBi(Dj*)(bej(feh*"hiHe(i*)dX

Y ,'k,bi,)j,b,Hfhe(*bgj*Jkhie)j,iddf,dX

Y f)+,bH*jDe)H,di)kbi*bi(i,d*b",j*J,ci)e)jiehhg+id(b,dd,+X*b

Y c*bJb,he(i*)dDikdBi(D*(D,b,)(i(i,dFd*J,*cBDijDJeg",*fbj*Jk,(i(*bdC

aD,d,cej(*bdJegJe(,biehhge+&,bd,hgecc,j((D,Bihhi)H),dd*be"ihi(g*c(Dib+keb(i,d(*j*)+fj(*fb
kb,jhi)ijehd(f+i,de)+jhi)ijeh(biehde)+Jegdf":,j(fd(*f),'k,j(,+j*d(i)jb,ed,d(De(eb,",g*)+*fb
j*)(b*hC#)e++i(i*)Fe)g(Dib+keb(i,dj*)+fj(i)H*fbjhi)ijeh(biehdBihh)*(",*fb,Jkh*g,,dFe)+,'j,k(
c*bb,J,+i,de&eihe"h,(*fdf)+,b*fbeHb,,J,)(dBi(DdfjD(Dib+keb(i,dFB,je))*(j*)(b*hBD,(D,b*b
)*((D,g+,&*(,dfcciji,)((iJ,e)+b,d*fbj,d(**fbjhi)ijehkb*HbeJdC#c(D,>%;de)+*(D,b(Dib+keb(i,d
+*)*(k,bc*bJkb,jhi)ijehd(f+i,de)+jhi)ijeh(biehdi)ede(idcej(*bgJe)),bFic(D,!fehi(g*bejjfbejg*c
(D,jhi)ijeh+e(e(D,g*"(ei)idj*Jkb*Jid,++f,(*(D,ceihfb,(*e+D,b,(**fbjhi)ijehkb*(*j*hdF*bic(D,g
"b,ejD(D,ib*"hiHe(i*)d(*fd*bceih(*j*JkhgBi(Db,Hfhe(*bgb,!fib,J,)(dF(D,+,&,h*kJ,)(Fb,Hfhe(*bg
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?>=<bà<_̂ ]\[ZY;Ỳ<[b[̀;=;:̀;9=8 _̀[=>=7\̂ ]=Y=b>=68 ]̀5=;b<4`̂ ]̂\>̀73b;8 _̀àb7;\
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O'̀ &b%̂cĈ'O#%Ib-TIOCE'MIO)R!IOKTF'--IKT?%)bO#IOKTR!IEbKOM>OMIKTQ!b%bC!KEEbO)b-#̂#!b
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nŶ )=']*+YJ\XXYJJ?\H(']+*)('('̀ 'YXYJJ)[=[(̀D*J*]Z[]_\X*X)'_(_)*YJFŶ )=_YBYH]Z
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Y22]Ŵ685VF8]W246XV0F4ŶF]W]5YW3Y2VZWVF868̂]\\][̂ZY\XWVX]Ŵ7.
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%FMK!OĜG!I'GÔMO%]IH]MOZMK!?G!A'KMK!'AMAIMG%̂KO'̂ !GO%[D-#%]+%MK!GMKO]+I(MK!32-'%]MAO]I#A]?
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C];H]!:(E,E*(B!G'@0Y%D(3]'D(FOZ![AZA=IHOMA+AO]IM$$"A][YB"AII!GMO]+MKAM(A#%]+%MK!G
MKO]+I(MK!32-TIWGH+XGO'!/!+%MOAMO%]XG%+GA#F%GB![O'AG!'%]IMOMHM!IA]H]'%#̂ !]IAM![MA@O]+O]
<O%ZAMO%]%FMK!ROFMK-#!][#!]M%FMK!ND"DY%]IMOMHMO%]D"H\I!UH!]MZ?(%MK!ĜAGMO!I(O]'ZH[O]+MK!ND"D
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AG!O]'G!AIO]+Z?HIO]+\O[[O]+̂ G%'![HG!IM%[!M!G#O]!=KAM̂KAG#A'!HMO'AẐG%[H'MIA][=KO'K
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O+'\I!''#M%\$\%\!')\IMQ+G\IEK+F\G!I%\-\M#%\KIK-F!'!#FMC'+O<!M%')F!Q#%\KI'C\&'̂ \%CO+'\I!''&#F%I!F'
#IG+Q%\D#%!Q"%C!D#F>!%\IE#IGG\'%F\O+%\KIK-K+F&FKG+M%'̀

;\D\Q#F%K%C!Q#̂ '\I%C!:̀;̀)%C!F!#F!'\EI\-\M#I%&F\$#M"#IGG#%#'!M+F\%"Q#̂ '%C#%#&&Q"\I9+FK&!
#IGK%C!FMK+I%F\!'̀_C!MKQQ!M%\KI)+'!)G\'MQK'+F!)%F#I'-!F)KFK%C!F&FKM!''\IEK-&!F'KI#QG#%#)
\IMQ+G\IE&!F'KI#QC!#Q%CG#%#)F!E#FG\IE\IG\$\G+#Q'̂ CK#F!QKM#%!G\I%C!9+FK&!#I9MKIKD\M[F!#)KF
%C!99[)#IG%C!&FKM!''\IEK-&!F'KI#QG#%#%C#%%#>!'&Q#M!\I%C!99[)\'F!E+Q#%!GO"%C!ZYXW)
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+*)(' _̀̂]((\[̀)ZYXZ̀W_ZYI(\GZEWĜ)\[X̂Y\*_GWYG\WYCX̂''()XZW_̀W)GY()\'W](YEWE(ZY
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/-NQ,0//.V_Pb.LNTbAbSQ0/bN)N.-/-VTR0T(NL-0NT/WVUbS0(W-/'/._DbQ--N/LbQ0)0bRQNTR0-0NT/'-NSbZ.0Sb
./-N)0PbSb(0/-SV-0NT/-V-b̀ bT-/QNUbS0T(-Wb0S/WVSb/NS-N0TQP.Rb-Wb0S/WVSb/0TSb(0/-SV-0NT/-V-b̀ bT-/
-WV-ab̀ V*)0Pb)NSN.S/bPUb/NSN-WbS/-NQ,WNPRbS/+cbWVUbVP/N)0PbRSb(0/-SV-0NT/-V-b̀ bT-/NTYNS̀
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/̂VL._P0QQǸ LVT*'VTRLVS-0Q.PVSP*V/abVSbTNPNT(bSVTb̀ bS(0T((SNa-WQǸ LVT*'NS&%$'NSV
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\a[a7;\;[̂2

(d',SWS'QWSQ'%ddbWUMUb!*bdUSCS*MUb'CSQ*'dG'dMUS'QMQ!'%dMIbQ!b!MQ!dbWUMUb!/K#MeWIMK
!SW*'%dMObf!b#MK'dGdb,bQUMIbdObdfM*c%SWSUS'Q'd'UEbd*EMQObSQ*'QUd'#'C'%d*'IGMQKUEMU
WU'*AE'#!bdWIMK*'QWS!bdCM,'dM/#bfSQ*#%!SQOUdMQWM*US'QWSQeES*E'%dWU'*AE'#!bdWISOEU'UEbdeSWb
db*bS,bMGdbIS%IC'dUEbSdWEMdbW)+EbWbGd',SWS'QW*'%#!M#W'#SISUUEbGdS*bUEMUSQ,bWU'dWISOEU/b
eS##SQOU'GMKSQUEbC%U%dbC'dWEMdbW'C'%d*'II'QWU'*AfUEbdb/K!bGdbWWSQOUEbIMdAbUGdS*b'C'%d
*'II'QWU'*A)BQM!!SUS'Qf/b*M%Wb'%d/'Md!'C!Sdb*U'dWSWdbWG'QWS/#bC'dMGG'SQUSQOUEbIbI/bdW'C
'%dIMQMObIbQUUbMIfUEbWbGd',SWS'QWIMKCd%WUdMUb'dGdb,bQUMQKMUUbIGUW/K'%dWU'*AE'#!bdWU'



OOM

KIGEC@I=KKI:=9I=8K@8KKI76:C7C5I:I7643:C217516:=KIr1qq1@8E6q=Kp6=@2o=ErIKp6=KIGEC@I
:I:4IKp=q=8K4=CKr=qr1KI@6=Kpnm:=75=6oIK6o175pl6oIpIGK=91p1=7pk

j Ip6C4E1poC@ECpp1q1Ir4=CKr=qr1KI@6=Kpp8@o6oC6=7E3=7I=q6oKII@ECppIp=qr1KI@6=Kp1pIEI@6Ir
IC@o3ICKi

j CEE=W6oIC86o=K1VIr78:4IK=q=8Kr1KI@6=Kp6=4I@oC75Ir=7E343KIp=E861=7=q=8K4=CKr=q
r1KI@6=Kpi

j E1:166oI:C77IK17Wo1@op6=@2o=ErIKp@C7KI:=9Ir1KI@6=KpqK=:=8K4=CKr=qr1KI@6=Kpi

j Ip6C4E1poCr9C7@I7=61@IKIU81KI:I76pq=Kp6=@2o=ErIKGK=G=pCEp6oC6@C74IC@6Ir=7C6
p6=@2o=ErIK:II6175pC7r7=:17C61=7p6==8K4=CKr=qr1KI@6=Kpi

j KIU81KI6oC6p6=@2o=ErIKC@61=7p:8p64IIqqI@6IrC6Cr8E3@CEEIrp6=@2o=ErIK:II6175C7r
GK=o1416C@61=7p43=8Kp6=@2o=ErIKp43WK166I7@=7pI76i

j E1:16Wo=:C3@CEEp6=@2o=ErIK:II6175pi

j C86o=K1VI=8K4=CKr=qr1KI@6=Kp6=1pp8IGKIqIKKIrp6=@2W16o=86p6=@2o=ErIKCGGK=9CElWo1@o
@=8Er4I8pIr6=17p61686ICTG=1p=7G1EES6oC6W=8ErW=K26=r1E86I6oIp6=@2=W7IKpo1G=qC
G=6I761CEo=p61EIC@U81KIKlIqqI@619IE3GKI9I76175C@U81p161=7p6oC6oC9I7=64II7CGGK=9Ir43=8K
4=CKr=qr1KI@6=KpiC7r

j KIU81KI6oICGGK=9CE=q6oIo=ErIKp=qC6EICp6MRQ=q6oI9=6Ip6oC6CEE=8Kp6=@2o=ErIKpW=8Er4I
I7616EIr6=@Cp66=C:I7r=KKIGICEpGI@1q1IrGK=91p1=7p=q=8K@IK61q1@C6I=q17@=KG=KC61=7=K
43ECWpn

P=KI=9IKl4I@C8pIWICKI17@=KG=KC6Ir17NIECWCKIlWICKI5=9IK7Ir436oIGK=91p1=7p=qLI@61=70/.
=q6oINIECWCKI-I7IKCE,=KG=KC61=7+CWl=K6oIN-,+lWo1@oGK=o1416pCGIKp=7Wo==W7p17I*@Ipp=q
ORQ=q=8K=86p6C7r1759=6175p6=@2qK=::IK5175=K@=:417175W16o8pq=KCGIK1=r=q6oKII3ICKpCq6IK
6oIrC6I=q6oI6KC7pC@61=717Wo1@o6oIGIKp=7C@U81KIr17I*@Ipp=qORQ=q=8K=86p6C7r1759=6175p6=@2l
87EIpp6oI:IK5IK=K@=:417C61=71pCGGK=9Ir17CGKIp@K14Ir:C77IKn

)(''hgfefhdch'fbabcefh̀ abJc̀'H̀'efb̀JdhgbFJefhgfDhB̀ ('f̀aBDeJch'À afDh?fefh̀ a>h<e;e'h
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�8���i:i��b:jh���76��h;:b:j8��h�:ì 5j;k��:4jh��731/-kik�:�f:f-��h;:̀ 5j;k��:4jh-��
�h;:���i:i8g�:jhh�h;:��kg���h�:i8�f:�h;khb:jh���-k�fi;k����hg:f::�:fh�g:��j�����kh:fg�
�:�:�:�j:��h�k�����8��8h8�:������i8�f:�h;:b:j8��h�:i4jh��7311-kik�:�f:f-��h;:b:j8��h�:i
4jh-��h;:̀ 5j;k��:4jh-:5j:�hh�h;::5h:�hh;kh�:i�:j���jk�����j�����kh:�hg��:�:�:�j:��h�i8j;
�������

����~}}~̂ \ZXXVUS�P~MSUV�L+��S�V�~VMUZP�~�~)VP~MM~ZL+~P'�V~M%�S+�M#�Vc!�a�a��+���U+�
~)VP~MM~ZL+~P'P~MM�ZP��+VU�\ZX~Z+��{UL�Uyw}~#U}uUV'�+s+�V~)X�q�P�M#�Voc�a�a_̂ \+�
+��S�V�~VMUZP�~�+��{UL�Uyn~MS~L\+�mZ��lUZ�{UL�UyK\~+�P�Z~}~XJmZ��lI���XVUS�ULL)M�L
UZ\Z\+\U}\ZG�L+M�Z+~�Ec��~Z%�S+�M#�Vc!�a�a�U++��~S�Z\ZX+VU�\ZXSV\P�~�EcDI��S�VL�UV��UZ�
+�U+U}}�\G\��Z�L̂ �V�V�\ZG�L+���U}+�~)X��\G\��Z�L�UG�Z~+#��Z��P}UV��~Z~)VP~MM~ZL+~P'I���
L+~P'SV\P�S�V�~VMUZP�L�~̂ Z~Z+��XVUS�#�}~̂ \LZ~+Z�P�LLUV\}J\Z�\PU+\G�~��)+)V�L+~P'SV\P�
S�V�~VMUZP�I

BHY[@><2[Y[0.O,[<TW*(&>2$.[F&Y>2>[<

{~Z�I

]&YF?O<[<TW*(&>2$.[F&Y>2>[<

{~Z�I

"���|zxv�t�rp�QN



zxv
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U���7>N\\N̂L�WcH.FBe@Bc,D9.eFLJcBNL̂ @<̂*c<FHNLJFBBcHBFL,\NFDN\NHNcB*<N>F<N\9.̂LBNBHc,̂ F̀
U���8>N\\N̂LNL.<cFBcNLF..̂@LHB*F9FD\cFL,̂ Hec<\NFDN\NHNcBFL,FU���>N\\N̂L,c.<cFBcNL*<c*FN,
c�*cLBcBFL,̂ Hec<.@<<cLHFBBcHB��eFLJcBNL̂ @<̂*c<FHNLJFBBcHBFL,\NFDN\NHNcB,@<NLJHecBc*c<N̂,B
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�£¢¥¢ £¢¡¥ ¤£�£¤£2�

�@<NLJHec9cF<cL,c,�c.c>Dc<��R�8�7RLcH.FBe*<̂VN,c,D9̀NLFL.NLJF.HNVNHNcBZFBUO8S�S>N\\N̂LR
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ihgfedcbdWVgecUVhhcbgeVgfeTSRcQebTSfSUTfPhdfdVNVSdhL0VfeVeV/QTeV.dcVhdTNfdVcQefUUeQV.
eVhVfeUWfS..V-VPcgNVSdV,gVShVh+*WThgecUVhhTS-cP-VheV-TV0TSRcgVSUcSdefUdhfS.gQeUWfhV
ce.VehLUcNNQSTUfdTSR0TdWcQehVe-TUVgec-T.VehfS.fggPTUf)PVgVehcSSVPdcT.VSdTb(hVe-TUVhdWfdWf-V
)VVSgVebceNV.cScQe)VWfPbfS.VhdTNfdTSRdWVPV-VPcbhVe-TUVgVebceNV.fS.dWVfhhcUTfdV.Uchd
TSUQeeV.bcedWVhVe-TUV0WVS0VWf-VScd(Vd)VVSTS-cTUV.cecdWVe0ThVScdTbTV.cbfUdQfPUchdh+*WV
Nf'ceTd(cbcQehVe-TUVgec-T.VehTS-cTUVQhTSfeeVfehbcehVe-TUVhgVebceNV.LcSfgeVa.VdVeNTSV.
hUWV.QPVce0WVSUcSdefUdQfPNTPVhdcSVhfeVNVd̀Wc0V-VeLhcNVeV/QTeVf.-fSUVgf(NVSdh+_VNf̂V
VhdTNfdVhcbcQefUUeQV.V,gVShVhfhcbVfUW)fPfSUVhWVVd.fdVTSdWVbTSfSUTfPhdfdVNVSdh)fhV.cS
bfUdhfS.UTeUQNhdfSUVĥ Sc0SdcQhfddWfddTNV+_VgVeTc.TUfPP(UcSbTeNdWVfUUQefU(cbdWVhVVhdTNfdVh
0TdWdWVhVe-TUVgec-T.VehfS.Nf̂Vf.'QhdNVSdhLTbSVUVhhfe(+],fNgPVhcbVhdTNfdV.fUUeQV.eVhVfeUW
fS..V-VPcgNVSdV,gVShVhTSUPQ.VbVVhgfT.dc\

[ ZYXhTSUcSSVUdTcS0TdWdWViZJH]F]fS.D]BHF]YUPTSTUfPdeTfPh̀

[ ZYXhfS.TS-VhdTRfdT-VhTdVhTSUcSSVUdTcS0TdWeVhVfeUWfUdT-TdTVh̀

[ ZAXhTSUcSSVUdTcS0TdWdWVgec.QUdTcScbeVhVfeUWNfdVeTfPh̀fS.

[ -VS.cehTSUcSSVUdTcS0TdWgeVUPTSTUfP.V-VPcgNVSdfUdT-TdTVh+

_VNVfhQeVdWVV,gVShVeVUcRST?V.)fhV.cScQeVhdTNfdVhcbdWVhVe-TUVheVUVT-V.fS.Vbbcedh
V,gVS.V.gQehQfSddc/QcdVhfS.UcSdefUdh0TdWNQPdTgPVZAXhfS.ZYXhdWfdhQggP(LUcS.QUdfS.
NfSfRVgeVUPTSTUfPhdQ.TVhfS.UPTSTUfPdeTfPhcScQe)VWfPb+*WVbTSfSUTfPdVeNhcbdWVhVfReVVNVSdhfeV
hQ)'VUddcSVRcdTfdTcSL-fe(becNUcSdefUddcUcSdefUdfS.Nf(eVhQPdTSQSV-VSgf(NVSdbPc0h+*WVeVNf(
)VTShdfSUVhTS0WTUWgf(NVSdhNf.VdccQe-VS.ceh0TPPV,UVV.dWVPV-VPcbhVe-TUVhgec-T.V.fS.eVhQPd
TSfgeVgf(NVSdcbdWVV,gVShV+=f(NVSdhQS.VehcNVcbdWVhVUcSdefUdh.VgVS.cSbfUdcehhQUWfhdWV
hQUUVhhbQPVSecPPNVSdcbgfdTVSdhfS.dWVfUWTV-VNVSdcbhgVUTbTV.NTPVhdcSVh+HSfUUeQTSRhVe-TUVbVVhL
0VVhdTNfdVdWVdTNVgVeTc.c-Ve0WTUWhVe-TUVh0TPP)VgVebceNV.fS.dWVPV-VPcbVbbceddc)VV,gVS.V.
TSVfUWgVeTc.+HbdWVfUdQfPdTNTSRcbdWVgVebceNfSUVcbhVe-TUVhcedWVPV-VPcbVbbced-feTVhbecNdWV
VhdTNfdVL0Vf.'QhddWVfUUeQfPcedWVfNcQSdcbgeVgfT.V,gVShVhfUUce.TSRP(+iPdWcQRW0V.cScd
V,gVUdcQeVhdTNfdVhdc)VNfdVeTfPP(.TbbVeVSdbecNfNcQSdhfUdQfPP(TSUQeeV.LTbcQeVhdTNfdVhcbdWV
hdfdQhfS.dTNTSRcbhVe-TUVhgVebceNV..TbbVebecNdWVfUdQfPhdfdQhfS.dTNTSRcbhVe-TUVhgVebceNV.LTd
UcQP.eVhQPdTSQheVgcedTSRfNcQSdhdWfdfeVdccWTRWcedccPc0TSfS(gfedTUQPfegVeTc.+*c.fdVLdWVeV
Wf-V)VVSScNfdVeTfP.TbbVeVSUVh)Vd0VVScQeVhdTNfdVhcbhQUWV,gVShVhfS.dWVfNcQSdhfUdQfPP(
TSUQeeV.+
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_VNVfhQeVhdcÛa)fhV.f0fe.hRefSdV.dcVNgPc(VVhfS..TeVUdceh)fhV.cSbfTe-fPQVcSdWV.fdVcb
dWVRefSdQhTSRdWV#PfÛa"UWcPVhcgdTcSageTUTSRNc.VPbcecgdTcShLfS.0VNVfhQeVf0fe.hcbeVhdeTUdV.
hdcÛ QSTdh)fhV.cSdWVUPchTSRgeTUVcbcQeUcNNcShdcÛ cSdWV.fdVcbRefSd+ZcNgVShfdTcSV,gVShV
bcedWVhVf0fe.hTheVUcRST?V.c-VedWVeV/QThTdVhVe-TUVgVeTc.L0WTUWThRVSVefPP(dWV-VhdTSRgVeTc.cb
dWVeVhgVUdT-Vf0fe.+_VQhVdWVhdefTRWdaPTSVNVdWc.dceVUce.dWVV,gVShVcbf0fe.h0TdWhVe-TUVa
)fhV.-VhdTSRUcS.TdTcSh+_VQhVdWVRef.V.a-VhdTSRNVdWc.dceVUce.dWVV,gVShVcbf0fe.h0TdW)cdW
hVe-TUVa)fhV.fS.gVebceNfSUVa)fhV.-VhdTSRUcS.TdTcShLUcNNVSUTSR0WVSfUWTV-VNVSdcbdWV
gVebceNfSUVUcS.TdTcS)VUcNVhgec)f)PV+DQeTSR!l!kLfPPcbcQecQdhdfS.TSRf0fe.hcSP(TSUPQ.VdTNVa
)fhV.-VhdTSRUcS.TdTcSh+

*WVbfTe-fPQVcbVfUWhdcÛ cgdTcSRefSdThVhdTNfdV.cSdWV.fdVcbRefSdQhTSRdWV#PfÛa"UWcPVhcgdTcSa
geTUTSRNc.VPL0WTUWQhVhfhTSgQdhdWVbfTe-fPQVcbcQeUcNNcShdcÛ fS.fhhQNgdTcSh0VNf̂VbcedWV
-cPfdTPTd(cbcQeUcNNcShdcÛLdWVV,gVUdV.dVeNcbcQehdcÛ cgdTcShLdWVeTĥabeVVTSdVeVhdefdVbcef
gVeTc.dWfdfggec,TNfdVhdWVV,gVUdV.dVeNcbcQehdcÛ cgdTcShfS.cQeV,gVUdV..T-T.VS.(TVP.+
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B+c,P*LQc_ĉR+QJ-),0R(+Q*_-J+Q̂(B-,Qc,_+b+,PJ,c(JPFP_c.bPQ,BR*cb.P,+,c0)cHQPD,P*LQc_ĉ+*/_
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NKNS@6~5\i~3b̂}�g}b�f@}g}~a~f}V}6~(�a�gf|ag|�\\~�gfê ~55e~r}̂~̀c�b}b~̂V̀�aa�f̂ }�̀<V
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Y\YZB@�Y\Ŷ ~Q8B6Q�D~�FB~�8>6K6SQ�@�~QB<Q�@@Q6KDQ~B6�@�8K<<�B~~>|K~eB~�<d

MSB@�Q<�@6SQ:B87B6�K@B88KeB@�QeQ~QB<|K88Ke<5

43210.,3,*3y3xw31vut

srsq srsv srss

pB87B6�K@B88KeB@�QB66SQ�Q��@@�@�K|>QB~ X WZVzTTV X WŴzRYY X R̂zVZR
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Directors and Executive Officers (as of April 15, 2025) 

Board of Directors 

Jason Rhodes 
Chairman 
Partner, Atlas Venture 

John G. Cox 
President and Chief Executive Officer, Dyne Therapeutics, Inc. 

Ed Hurwitz 
Managing Director, Precision BioVentures LLC 

Carlo Incerti, M.D. 
Operating Partner, Forbion 

Dirk Kersten 
General Partner, Forbion 

David Lubner 
Director, Dyne Therapeutics, Inc. 

Catherine Stehman-Breen, M.D. 
Director, Dyne Therapeutics, Inc. 

Executive Officers 

John G. Cox 
President and Chief Executive Officer, Dyne Therapeutics, Inc. 

Erick Lucera 
Chief Financial Officer and Treasurer, Dyne Therapeutics, Inc. 

Douglas Kerr, M.D., Ph.D. 
Chief Medical Officer, Dyne Therapeutics, Inc. 

Johanna Friedl-Naderer 
Chief Commercial Officer, Dyne Therapeutics, Inc. 

Oxana Beskrovnaya, Ph.D. 
Chief Scientific Officer, Dyne Therapeutics, Inc. 
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