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Dear Fellow Shareholders, 

2024 was a landmark year for Black Rifle Coffee Company. Not only did we drive meaningful growth, but we 
also celebrated our 10-year anniversary—an incredible milestone from our humble beginnings in my garage 
with a one-pound roaster. 

Through it all, our commitment remained clear: deliver premium coffee and energy drinks, produce 
compelling media that speaks to our community, and continue our mission to support veterans, active-duty 
military, and first responders. 

Highlights from 2024: 

Revenue reached $391.5 million, with 9% year-over-year growth in our Wholesale channel, driven
by strong demand for packaged coffee and the successful launch of Black Rifle Energy.
Packaged coffee distribution grew by 11 points to reach 48.6% of retailers, and Ready-to-Drink
distribution rose by 3.8 points to hit 47.2%. We are now the #3 brand in the RTD category,
despite being in less than half of available retail locations.
Gross margin expanded to 41.2%, thanks to improvements in supply chain and cost management.
Operating expenses decreased by 10%, and net cash from operations improved by $36.3
million, reaching $11.3 million.

Our people and purpose remain our foundation. Today, 35% of our team members are Veterans, 
military spouses, first responders, or active service members, and we continue to hire military-affiliated 
individuals as we advance toward our goal of employing 10,000 Veterans. We strengthened partnerships 
with organizations like BreakLine, Allegiant Vets, Instant Teams, and continued work with the DOD 
SkillBridge Program, helping service members transition to civilian careers. 

Philanthropy remains central to who we are. We supported over 50 nonprofits, including the Boot 
Campaign, Medal of Honor Museum, Folded Flag Foundation, and Special Forces Charitable Trust. 
These partnerships addressed urgent needs like mental health, suicide prevention, food security, and 
veteran homelessness. Programs like Meals for Military and disaster response during Hurricane 
Helene delivered immediate, hands-on help to those who needed it most. 

Our original media told the real stories—of warfighters, heroes, and resilience—connecting deeply with our 
community and reinforcing what we stand for. 

As we move into 2025, our focus is sharp: grow the brand, serve the mission, and deliver value to our 
shareholders. Thank you for standing with us and believing in what we do. We’re just getting started. 

Evan Hafer 

Founder & Executive Chairman 

Black Rifle Coffee Company 
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The graph below sets forth the cumulative total return to our stockholders from the time of initial 
listing to December 31, 202 . The graph assumes the investment on February 10, 2022 of $100 in 
(i) our Class A Common Stock, (ii) the S&P Small Cap 600 Index, and (iii) the S&P 600 Packaged
Foods & Meats Index, and reflects the reinvestment of dividends.

Comparison of Cumulative Total Return
Assumes Initial Investment of $100 on February 10, 2022

2/10/2022 12/31/2022 12/31/2023 12/31/2024
BRCC 100.00$   39.07$           23.21$           20.27$           
S&P Small Cap 100.00$   88.77$           101.09$        107.99$        
S&P Packaged Foods and Meats 100.00$   101.68$        109.28$        114.96$        



DIRECTORS AND OFFICERS 
BOARD OF DIRECTORS 
EVAN HAFER 
Executive Chairman, Director 

KATHRYN DICKSON 
Lead Independent Director 

CHRIS MONDZELEWSKI 
Director 

LAWRENCE MOLLOY 
Director 

GLENN WELLING 
Director 

STEVEN TASLITZ 
Director 

CLAYTON HUTMACHER 
Director 

STEPHEN KADENACY 
Director 

SEAN MORIARTY 
Director 

EXECUTIVE OFFICERS 
EVAN HAFER 
Executive Chairman 

MAT BEST 
Chief Branding Officer 

CHRIS MONDZELEWSKY 
Chief Executive Officer 

 KADENACY 
Chief Financial Officer 

CHRIS CLARK 
Chief Technology and Operations Officer 

ANDREW MCCORMICK 
General Counsel and Corporate Secretary 

CORPORATE INFORMATION 
CORPORATE HEADQUARTERS TRANSFER AGENT & REGISTRAR AUDITORS 

BRC Inc. 
1144 S 500 W, 
Salt Lake City, UT 84101 

INVESTOR RELATIONS 
Copies of Corporation’s 2024 Annual Report on Form 
10-K are available at no charge. Please direct requests
and other investor relation questions to:

BRC, Inc. 
Attn: Investor Relations 
1144 S 500 W, 
Salt Lake City, UT 84101 
1-385-262-7184

CONTINENTAL STOCK TRANSFER 
1 State St 30th floor, 
New York, NY 10004 
(212) 509-4000

OUTSIDE LEGAL COUNSEL 
PAUL HASTINGS LLP 
San Diego, California 

STOCK EXCHANGE LISTING 
NEW YORK STOCK EXCHANGE 
Symbol: BRCC 

ERNST & YOUNG LLP 
401 9th Ave, 
New York, NY 10001 

2025 ANNUAL MEETING 
Wednesday, May 28, 2025 
11:00AM ET 
www.virtualshareholdermeeting.com/BRCC2025 

COPYRIGHT 2025 BLACK RIFLE COFFEE COMPANY - ALL RIGHTS RESERVED 
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