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NAEE 6,553 6,760
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HttEW R EE 5 30,607 37,022
[FEETER - BEMEMEWGIAE|ITEE MBI T

2024F 20234

12H31H 12A31H

HERERES XA RIGIA 352 339

AEE R AR ERFRIE 74 514

Baam 7,812 4,520

HER R AR - FE FRIE KT8 B kIR 5,461 16,253

HAth 114 294

fEEt & B MARE IR 4,341 4,054

ExtER EEREMERRIEHELTE 18,154 25,974

R2024F 12 A31BW [ SREMRBE /XA RUTUE | £ ZEEE KT T AHERBINAILKFKIE
173,0008 70 © AERA K AEE XNMFRIE  UWERKXREAFLESREBINPS)AEE I FEHE
HET - 3B 2,0008 TR E o
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24,

25.

B2 R EMmEWRE (&)
REREE (R

[ 75 B N 7 89 £ th 8 Uk 718 | 35 FE U T A B)Zago S.p.A. I FRIE 74,0008 7T - E AR B A Hrey—
o Ept@Bi B e 5 0T BB E - IR E M A RIe IR IEEE -

R2023F12A3 1B R [ ER AR - AN FRIE N FEIERE WGIE | AN SR EZRNE A2 4
B Fa g Y BB 930,000 5 K T3 AU 014,250 B BB SR XA B EFEEREBEEINE L
100,000F 75 K + AR A EFerretti Yachts CERL T #28E) MWallyf R HEPITR - BEME WM S
Lo AR HAWEBRERAEBERE —FIRS10% ° 1R2024F 18 T 4E) » ANA BFerretti SpAZR L
HEWE - SR NMBEREM202FELREAARTNETEIEE IR S (HEE X)) BEIMHBRY
165,000 7T * A M ARFE B RKAOEBIBRBEBE @ SR E T ROBARNIZ - thoh - A ER S~
MATKERENBRIEARARTOEY TRREFAR -

M2024F12A8318  EMEBINGIERN B EBEBRETH AT EE -

o] W B B

2024512 A318 - AR EI S £ ZBEREE AN EENE G ([ Industria 4.0 | % [ Credito
d’imposta Ricerca e Sviluppo e Design e Ideazione estetica 2023 |) #E:2 A A TEIK % 1,207, 00080 T °

BREE
[AREEIBRRASHHRRE KA NELENEPENSBEMRENABRNFRE -

[AREEI|ZERHFE BRENABEBRYBREENFISSRNMERTE @ LiRTKAD L ERE
NEWER -

TRYIRR2024F12A3MHM G L EE M - 822023F12A31HELE o

20245 2023%F

128318 12A31H

BHEERE 747,772 623,076
2 ERE R (545,879) (433,582)
EHNEEHLE 201,893 189,493
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26. 78
2024%12H31H 2023%F12A31H

®iE ORI 1 F A FEA
EMERAHNTFE 65,004 (6,491) 58,513 58,911
RGN FERK S 154,113 — 154,113 107,170
e 177,886 —_ 176,086 117,566
“FmE 32,535 (10,253) 24,082 18,281
FEHE 429,538 (16,744) 412,794 301,927

[EME R A EE ] F2024512 8318 HRUR B & 785 46,491,000 © RIR4EIERE) &5
BEZICNFEEE MEET -

(BB LY EHAR ] BRFRITERREOMRE -

[ E I ENREHMEARZ ARRER

ank

TEPE TR EENME -
—FMEMNREEZEB10,253,0008 T HUR B FHETHE - BIRBRAREZH AT ZREE -

FE TR B O B E 0T

20245 20234

12831H 12A31H

—FR 374,725 280,917
—F1& 38,069 21,010
FEHE 412,794 301,927
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27.

28.

FEEX
[FEBR AR B RRERME M REEEE S ROER -
HitRBEE

[EfbREEE AT -

20244 20234

12A31H 12A318

B 25 1 SR AR 369 385
HEReEE 0 0
REBRARIMNEMREEE 63,948 46,571
Ht R EEEE 64,317 46,956

[ A TR AR | #8702024F 7 A26 B BRI HT A [ fEIRTA R & %8/E 1369,0008 7T + HAFR A20294F7

A (M15¥34) o
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28. HttRBEE (F)

[(AEB AR EMTEEE | W R

20245 2023%F
12H31H 12H31H8
Ferretti Group of America LLC 2,489 1,768
Ferretti Group of America Holding Company Inc 26,214 22,860
Zago S.p.A. 208 229
Ram S.p.A. 886 213
Fratelli Canalicchio S.p.A. 70 229
Il Massello Srl 169 177
Allied Marine Inc. 5,489 4,887
Ferretti Group (Monaco) Sam 113 101
Ferretti Group UK Ltd — 19
Ferretti Group Asia Pacific Ltd 290 235
35,929 30,716

BEoRFENE
Zago S.p.A. 12,278 5,228
Fratelli Canalicchio S.p.A. 7,649 7,470
Il Massello Srl 8,092 3,158
28,019 15,855
BEt 63,948 46,571

[ERERKFEIRER T FRARNEREANBRARENEUKFIE - ARIIEIERE) IR -

AR IR & b R P S BRIERT B9 R B ©
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FRBEE
29. RFRAINKRE

R2024F 12 A31BE M F AR A ERMAUT -

20245 20234
12A31H 12H31H
Zago S.p.A. 9,417 9,417
Sea Lion Srl 3,428 3,428
Ram S.p.A. 2,863 2,269
Ferretti Tech Srl 40 30
Fratelli Canalicchio S.p.A. 100 100
Ferretti Group of America Ltd 4 4
Ferretti Group Asia Pacific Ltd 10 10
Ferretti Group Asia Pacific Zhuhai Ltd 120 120
Ferretti Group (Monaco) S.a.M. 1,100 1,100
Ferretti Group UK Ltd — 2
Ferretti Gulf Marine-Sole Proprietorship Lic 1,546 1,546
RAEREHRRE 18,627 18,025
M2024512 F - AN T [FAFerretti Tech s.r.|. 35 — 58 /310,0008K T A A 3R I&E I AR SR I8 MO 5UR - AR

FERAM S.p. A& E594,0008K 7T » FrHFAXE F80%IE M E93% °

RRAF AR RERE TR A RIRHM B E -
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30. M% - BEKRE

AIEBBREZE2024F12A31B I FENESHIT ¢

BE - #e Hithi

TiHRETF S REH  EHURER @i
K2024F1R18
%N 295,548 64,746 49,557 335,885 745,736
e (74,690) (45,862) (26,832) (257,988) (405,371)
REFE 220,859 18,884 22,725 77,897 340,365
R2024F1 018 - KR 25E 220,859 18,884 22,725 77,897 340,365
RNE—BREE 75,488 8,934 4,986 35,135 124,542
NE—(PREEE 6,194 1,893 148 8,797
HE 0 (16) (5,063) 0 (5,079)
HE —FREEE 0
TE—BEBAE (12,786) (4,138) (4,210) (25,288) (46,421)
TE—GFREEE (3,769) (641) (943) (5,353)
Eoibok (2,903) 1,967 1,011 (728) (654)
20245128318 Mk 25+ E 283,082 26,883 19,216 87,016 416,197
720245124318 283,082 26,883 19,216 87,016 416,197
A 373,882 77,390 47,473 369,975 868,720
ZEHIE (90,800) (50,507) (28,257) (282,960) (452,523)
REFE 283,082 26,883 19,216 87,015 416,197

MR2024F12A318 » THRETF - BE - BREREE  UNRBEFHAEEEMNEMEREREFHNER

H/FE 2 5 A10,384,0008 7T * 1,252,0008 7T K 1
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A}

30. W% - MERRE ()

AIEBREZE2023F12A318HIEFERNESHIT ¢

FE - e Hib ik

T RiEF B JPEET] B S A st
R2023%1A1H
BEN 202,786 45,649 39,336 307,306 595,077
2EME (47,911) (30,675) (20,488) (227,723) (326,798)
IR E 154,875 14,973 18,848 79,583 268,279
R2023F1A18 Ik 2t E 154,875 14,973 18,848 79,583 268,279
ANE —BEEE 72,696 8,785 5.928 28,305 115,714
NE —(FREEE 4,849 176 774 0 5,799
HE (22) (679) 0 (616) (1317)
HE—FREEE 0 0 0 0 0
hE—BBEE (9,453) (3,313) (3,341) (29,141) (45,249)
WE —FREEE (2,550) (190) (972) 0 (3,711)
kg 464 (868) 1,488 (234) 850
2023128318 - B Bt E 220,859 18,884 22,725 77,897 340,365
RA2023F12831H
B 295,548 64,746 49,557 335,885 745,736
ZFME (74,690) (45,862) (26,832) (257,988) (405,371)
REFE 220,859 18,884 22,725 77,897 340,365

R2023F12A31H - L RET  BFE - BELRE  ARBRBEAEEENEMREREROK

HF1E D Bl A7,960,0008L 7T ~ OBX 7T M 1,366,0008L 7T °
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31. B EE

AIEBBREZE2024F12A31B I FENESHIT ¢

Hi

e BILEE Mt
X Z< 221,809 74,161 295,970
ZET 0 (51,928) (51,928)
BRENFE 221,809 22,233 244,043
R2023F12A318 64 221,809 22,233 244,043
NE 298 7,602 7,900
5 0 4,726 4,726
A 0 0 0
EFoME 0 433 433
2024128318 &8 222,107 25,543 247,650
X < 222,107 82,196 304,303
ZEH 0 (56,654) (56,654)
BREFE 222,107 25,543 247,650
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31.

BILEE (&)

AIEEREZ2023F12A3MHIEFENESH N T -

HAh

BES mREE et
X ZX 221,655 55,883 277,538
RETH#H 0 (45,961) (45,961)
RHEFE 221,655 9,922 231,577
MR2022F12 A31H &% 221,655 9,922 231,577
NE 154 18,832 18,986
3N 0 (5,705) (5,705)
A 0 (262) (262)
ENOME 0 (554) (554)
7A2023F 128318 &8 221,809 22,233 244,043
X X 221,809 74,161 295,970
S £ 0 (51,928) (51,928)
BRENFE 221,809 22,233 244,043
g — ERE AR
MR2024F12A31H [HZ | EBEMNBRMAOT :

2024F 20234
128318 12A31H

AR M 95,318 95,318
CRN 46,544 46,544
Custom Line 36,718 36,718
Riva 30,716 30,716
Wally 2,929 2,929
Pershing 8,609 8,609
Easy Boat 9 9
Mochi 2 2
P AE AR & N W B R 7R 1,263 965
AR 222,107 221,809

2024 3 ISR

ERHRIDER AR
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31. BEEE (&)

HiWBILEE — ARERAYR

2024 2023%F
128318 12A31H
YRR 14,183 11,412
R w5k 2= e 10,776 10,403
/s 584 418
HEMEFEEAE 25,543 22,233

o [HFFRE] EZHE()RMEIFE A12,397,0008 7T + R IR A £ 1 Hb {5 FR 5 A0 8 U B8 B2 4 EX B TR AT 7
THIFTE MK - AELISENEE T/KERNIEE - AEBRETEERPHE —EMFTE
AR Rr & R RIE R IR - 38 hNE A8 LA S A2 75 58 RSB m B0 0 8275 88+ RFar 2 702024
FAEFTEERIE  BHA0F BERERELORF : ()RHEFE A587,0008 T - Y iE
RREMNETEAOFAALERFTEERBE T REMNRBEBSORENIESEEES2053F A
EERA : (i) & FE 5586,00080 7T AL ETME 28 EMNESE  ZEMNIFEZ2067F
ENE

o [HBEREIMEREFER0,776,0008 T - BIEAEEMEEE KA HEHFETBEBKR
g EETHNENEZAERZHRNEANMRENINELNARE AR (EAAKEBREFERN
BN —F) - AEBNBREBERARCRNRE R EREMM TS - AEERZRAE
TTRIFT AR T RMBTE - Y ERAREENMBET -

o FHIR EAEMBMNIER SR ElMEBIZEMB AR P ZERKEMN  RETE
BELE RLEEHEBABCIGHERE  ARELCEENEE BB  ARE TR
B R AT A AR A -

o [HEMELEE | RRIeREE584,00081 TLI5 ¥ & FABHX IE F MR R eV FE M EF 8))H#E -
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31. EFEE (&)
Htt L EE —AREABR (&)
B IR E R HETEE E 28R =
2024128310 - AR AIHZEEEETRENR -

EnrReELEU((REBELENMDWEF  BARBENEBERBLEMHENHIZEMET -
WO REMERIREEELM -

EREEERAEBEMETHNREIRNEIERR (HLEReRE  BREREBREXFH) EH W
o

A HEECHREEMANEHRRSRENREEEBRKROMN D FHEIER
B) ETHRERNHR ZEREELBMUNEAEBE ETFEERBKESEEENRRER &

O EEEMAEBENZIEFRERTRMM B2MRSELEBMHIRBGE —FE

2024 2023%F
128318 12A31H
;R e & E F 3.50% 4.24%
FRATRAIR R — IEFIHE KA 12.68% 12.68%
KERRR (ERER) 2.00% 2.00%

D) ARAEEREREHEFEMNEBRMWI[E  ZIHERBEFMSHEEKANEENR

HEXRSELEUABNSTRAR - R E&mEER - ARREZEIREEEETSEMR
RARMERR (BRE)2% -

BMEARGERTEBRNEARTESARRANREELEVMBAEL LB EE -

ERERRNAN - AEBERELAURLHRSRe SRS E S BN EEERIEN2024
320235 EARANE S EH AR A LB -

AT RETAEEENREELERORE  UENERRRRBAEAT -
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32. HibkERBEE

2024 20234

12A31H 12A31H

BTEAZAFEFAMZROBAKE 2 2
A 622 573
AL 3,485 2,703
HEEWRBE R T TFRRIER 44,438 40,050
H&E 5,318 4,390
Btk R EELTE 53,864 47,718

[HEE BB AFEFABEROBARE | BHERITER B RARE -

[REBREEPR T —FEINMENBRR PR NOMES R -

(BB REERE T FAREFINEBEERERIHEEEH FHWT

20245 2023%F

12H31H 12H31H

Sea Lion Srl 21,825 21,619
Zago S.p.A. 6,375 6,375
Il Massello Srl 8,650 4,650
Ferretti Group of America LLC 5,789 5,442
Ferretti Group (Monaco) S.a.M. 799 799
Ferretti Group UK Ltd — 165
Ferretti Group Asia Pacific Ltd 1,000 1,000
#at 44,438 40,050

Il Massello SrlZ% 758,650,000 T E K & E X4 KR T R R EEZE WA IETTE -

ZEMBRETERBRANBEGT AR EEERZTUDEABFRARELRSRENER - &
FEFEBTTREFERET SR REAHE -

[HibEE | MEEE B RPIELEFRIES21,00080 T « 4 EREEEE1,216,000 0 7T 89 M 35 18 3%
BN LA K2 U B 5428 1) /A B Fratelli Canalicchio S.p.A 8% T40% 1 2% B9 T8~ £ 183, 100,0008 7T
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33. EERIBEE
HE2024F1N2A3MBIEFEFENEHFBLOT -

AREER
FRBAMD
fER  RRAEH HfpRE
B HEME  RAREE  BEEE  BNCEE  HERR ER #ir

R2023%12A318
R2024%1818 18,578 4,264 585 11,139 907 40,599 4 76,786
A/ (kA):
Ba (146) ([ 997 (172) (29,126) 845 (26,861)
Hp2EHA
HthffE
R2024E12831R 1,431 5,006 587 12,136 734 11,473 1,558 49,925
BEIR
516,/ F
TR HA
BENE [ HE Hith @i
720235124318 k20241818 1,315 60,659 5,292 2,124 69,390
meRa,/ GrA) :
B (129) (949) (1,078)
Htt2EkA 72 72
1420245128318 1,315 60,659 5,163 1,245 68,384
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33. EEBEEE (F)

HE2023F12A31HIEFENEHFIBLOT

BRBREM
FRBEY
nER  BRMER AR
BE  HEMN AERE  BREEE BMeBE HEER 8 i
R025128318 %
02351818 13,746 2,608 605 10,340 1,115 57152 811 86,376
HA/ (kA
B& 4,831 1,656 (19) 799 (208) (16,55) (70) (9,563)
E2ERA 0 0 0 0 0 0 27) (27)
EtiE 0 0 0 0 0 0 0 0
R2035125318 18,578 464 585 11,139 907 40,599 714 76,786
EBEIR
516,/ F
T R EA
BENE B HE Hip @t
A2022%128318 &2023F181H 1,315 60,659 5,420 1,682 69,077
nka,/ GtA)
Bi 0 0 (129) 295 166
He2mBA 146 146
A2023F12A31H 1,315 60,659 5,292 2,124 69,390
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33. EEHEEE (&)

I BHRREIIME ARARNRAEERBBES B RPBRRERT T AEHE - AT RYARAQE
ELETRIBER DT

2024%F 20234

128318 12A831H

EIEFHIBEE — 7,396
FEERIBEE (18,459) —
FEEHBEEE (86 #AE (18,459) 7,396

720244 x2023F12A31H » AR AR B IEEBEMNHIBEE 2 Il &11,473,0008 7T 540,599,000
BT - ZE 2R IRBEAREEHIAS HTE (BERARS0%IR B A1) AR K 5H B 52 AR R E R R
A BEAMAER (BAFBREEAFINBRBERMNBRARRPERIBEESRE) -

HEFREHEAFI125RNARTE B MBEEEHRAEEEN BRAERTR A A HEAIEREHARE A
MIEEER AR BERE KA

R2024F12A318  BIERRRKEREBBENANBFN SRS GENECHEBEEE ((EEHEE
El o

AEERSEHREOHENNFAECHAEE  REBEEBRHRAGEHN - RIFARKATF SR K IR E
BFENENERT EA BT RBERTOANAR D EENBR TETEHTME

ARBAEBRFERNORETEELRBEONBEZE
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FTERERREEEWE

REBEE

34. BT REABE K

20244128318 2023124310
G EIES Bl Ex ] RS 25 28
BT IRITHIE — BRI 173 239
MR8 A A R B R 17
A 173 239
Hib 20245 0 20235 0
HERE 2.0-6.6 2024 5,554 2.0-6.6 2023 4,051
yohE ok 5,727 4,290
20245128318 2023124310
EGEIES Bl 28 YIRS 25 28
HEEE 2.0-6.6 20555 14,984 2.0-66 20554 13,616
hi REAE 14,984 13,616
BTREMERERE 14,984 27,232

R20245F8 A2 » 2019F8A%7] » xR I70A BB TT RMERBECD ER

EdBanca Nazionale del Lavoro S.p.A. * Banco BPM S.p.A.  Barclays Bank Ireland PLC  BNP Paribas, Milan
Branch (TMEARIEA - [{KHE4R1T]) - BPER Banca S.p.A. * Crédit Agricole Italia S.p.A. * MPS Capital
Services Banca per le Imprese S.p.A.}2UBI Banca S.p.A. ({EAEFRA) I L ERWBZHAEA o
EFHEBMEEERRITRITERERENENEZE (RBERLERKT) AR -
EXMEIRN—BY RETE TERPFIENMBRLY - MAABPIER N FEFEFEERLE(E

& REFHZ) HEBITDA (EE R EX ) LR « ZEL X UFFEE (FF6H30H X12A31H -
R1I2E R 1E) LA FHIZEE - 70202456 8308 K2023F12A31H » FTE8 AT ER -
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34. BITRHEMERK (E)
RAAREBHEFLHERERDNRERBZE - MASEDR202457 A268 8% FiR1T (B FEBanco
BPM S.p.A. * BPER Banca S.p.A. * Intesa Sanpaolo S.p.A. K& UniCredit S.p.A.) 5] ER W= - LWBEB A
EEESRHES (WFEE)IHBARFTNEE -
EAENFERENRREAI0EBEUL - BEXR AT AR BHASF -
ERB@E BN —IES BT FEKEEERLE (TR RER M) (REBITDA (F& R EX B #
ML RIS A - Rt BUFEEE AR BHSFI12A8310) RAMHREAE L ERBIEA
HABE B B2 51 /Y PIAE -

BAN - ERBEREE (WBA) —AFEFEY  ELEE-ELXANEE (MEBENZHETF
PR=ER) X BIEEETER FRFIIEAEEOE TR

EFERMEEFERBTRITRAREREMEZE (FEEZ0.90%) VA -
ik WERAARNEESHMEEREER -
2024128310 - RBEERSABAMABERODEK -

ARARBIH R EDORITREMERINT - FLEMISHBHEREBRER] -

P & sk AR T RHE
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35. &5
TRINREZE2024512 8318 %2023F12 A31 B I EE R [ B4 &

EmRE FETEER

B B et
R2024F 1818 &8k 33,831 42,642 76,473
# 0 19,377 18,928 38,304
FANEBHHA (21,128) (25,287) (46,415)
A2024F 128318 & 32,080 36,283 68,363

E miRi& 78 2 B

B B HRET
M2023F 1A 1B &8k 26,201 26,641 52,842
30 25,071 36,252 61,323
FREHHA (17.440) (20.252) (37.692)
72023F12A831 8 &k 33,831 42,642 76,473

% B H1& Al BEEE A IR IE

=113

[EmRERE ] RRRFEAISEMELEBEERS AL ENER 1
B EREMAE -

BEMALBRENSRBEIIEELR MORRIBRFTE - WL K3 & G A M4 A RIERNE
£ AEERLMAEREFRRENERLERE12ERRNEE - BoERREEESBRIERD -

2024 2023%F

128318 12A31H

mENE D 22,392 21,296
ERBE D 9,688 12,535
EmREEERTE 32.080 33.831
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35. & (&)

MR

[FEIR R B BT

20245 2023%F

128318 12A31H

EEEFUARBRE RERERZFA 3,142 5,994

#E S P B ED 15,261 12,114

SERMERE 3,243 4,362

Hoth [ Fex #5 14,637 20,171

HEE R EARE 36,283 42,642
HMIERBEGSBARSHABET -

DERBRFUARBRE M EREZFRIBEE  REEHXOME AR OEBELENEBETEE -

wh— ﬁﬁiiﬁifﬂ’].ﬁ‘“&/ﬂzlﬁﬁ’%f%E’Jﬁ?&ﬁﬁﬁﬁ?iﬂ”}/\iﬁiﬁc ARF=ZTFRRONEMBE

REERRAR ©

fi"2024¢ RATEREBFEMMAFLATERRFARBER LD BB BEBRBT BXES—
R aAR BS AR IEEEOR -

\:{

[(EHEEER BB THRBIRIAREA RN EHMERREE P IRS B R R D EA
B NELERRA

(B R EE | R AR ETEHAARREH EEKBRETABMNERIMEMEEMNERE B
FEIR 20234 1B B9 B4 #56,000,000B8 7T, » A AR EE A HEE o

36. EZ R EMENKE

2024%F 20234

128318 12A31H

B 5N IB 404,877 370,065
BN AREB R RIE HRIE 80,722 50,343
EZENFE 485,599 420,407
H {th & 5008 168,277 179,709
ESRHMEMARIERL 653,876 600,117
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36. B 5 R HAib B RKE (&)

2024 20234

12A31H 12A31H

B 5 K E b et kI8 — BIHA 652,613 599,273
B 5 N EMEN A — JERNER 1,263 844
ESRHMEMARIERL 653,876 600,117

B 5 EBNRE

[ ERRER]ERRELOHOBEBEEHEMEN THRERNFE  NDRATVFENERE -

BRAREIHMBFELNE ZRNRAKREK DT

BAREEATNE S EMNREA

i L
RS

(R—FRNIHARNAEERFNEZENFIAINT

BB RIS RB B IR | -

20244 2023%F

12H31H 127331H

Zago S.p.A. 6,526 4,797
Sea Lion S.r.l. 7,986 4,134
Ram S.p.A. 40 53
Fratelli Canalicchio S.p.A. 2,072 2,014
Il Massello S.r.l. 2,867 2,446
Ferretti Group of America LLC 50,069 18,983
Allied Marine Inc 9,486 9,474
Ferretti Group Asia Pacific Ltd 1,395 8,064
Ferretti Group UK Ltd — 53
Ferretti Group (Monaco) S.a.M. 161 120
Ferretti Gulf Marine — Sole Proprietorship Llc 120 205
ENAEEARNE S BARELRE 80,722 50,343

[ENAKERARNEZERNFBIERRATFERBENRE
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36. BE5 K HMEMFIE (&)

H i S FE
2024 20234
128318 12A31H
JETIRR S Mt & REHE A 12,938 12,110
FEfH R B 38 18,339 18,439
T EE IR 2,224 3,043
H b SR8 3,719 5,724
FETE RS IR 3,701 4,618
fEETE R 1,120 1,304
PRAEW A 124,973 133,627
EIEU A — FEBRNER 1,263 844
HMESFIEHETE 168,277 179,710

[FEATRAS Rt @ REMERTE | RRMN2024F12831B AR NREEMI1I2AHE - Bt RIELT
N A S S B A TR -

[EREEFIEIESN T —EAR12AHM - ARES RAEARAREARPOHEE  ER
RENEEIEALHERTEED -

[ ESBRIEIEHE2024F 12 A31BEFTER I E T & IEREE H B

[Hfth B R T8 | = B4 2024F 1 A I M EET TR ©

[ BRI TERERERZIAFEEERNEMRZS -

EFEU A | = B B FE R F A alFerretti Group of America LLCESEEBEA112E BBUTHIME A L AF
A A]Ferretti Group Asia Pacific LtdS§ EBENI3EEMTHME  RFALAEERRE  Ems - »
2024F W FER - REFERBE ST ERMEFERER S

72024512 A31H & # /1,263,0008 7T &) [ U ## & B — 3ERV#3] & 2 #5 A 2 & 5 AlRiva
SpA (REAHAENT) F & W EL A A 7 Bh 7814 3XI861,00080 7T © & BEATF A BICRN S.p.A. (JF
EAFAER ) Flm= U #923,00080T - R TN —FE2 BB HBLBEERADERIERE A
&) ZEHBENEBER BRI PNERAEEENITEPRERERFPER

ARREEEREIEZ MEMENFIBEARE]NERAERLAFERS -
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37. ENEE

[ARBEIEERE-—RERHEEGRT  SPERATHITEXNESE - ARME - WERENK
SEHBEC ENEENBRE D MFTERTROE WRB R

38. EfFTEH
2024512 A31 B[ BN FE BB B IR T —FEX 0 REABUR (REMEH) -
FREBEE
39. SRITRHEMER
ARAER MBI - F2H L34
40. FRBESEF

20245128318 © LB H MBRASE 0T ¢

20244 20234

12A31H 12A318

EERFEE 4,927 5,232
BERR (S R 395 405
kRBEEREANATE 5,322 5,637
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40. FREBEREREF (&)

a)

EBEEF

RIBFEE G ERE19% BREEX N ESHBHENEANEZREENESERANRIETE
BRETEE T REMBERZES - B ERBEEEMEFAGE - A - ER2007FEE X
(2006512 H278 %2965 A1) 5| ABIFRE - HEREBEEZSTENEMH» T EE (Abi -
Assirevil AR IGERIZ B &) #HH - B2007F 1818 (EEBBERFERERESHAEBDR
1R) BB BN RIRES IR E 17 AINPS 4 35 1) B B 5 & A B B 13 1| FE 4 48 VE B R A 3R T
g —8n BT BETHREME -

015FBE AN HFEERBERKAEE T EEWENE2015F3818H £2018F6 A30B BB S A&
ED (HMETEBEL6MEA)  WEHFEELATE  RRAEBRSBEYIFAARAFRE

BEEARNRHHEESEEZMIZHEERFBE B ERFHE AFTOrdine Nazionale degli Attuari]
X B Tommaso Viola%t & ([ Violast % 1) 202312 A31 A& LMERIEF#1T - B RU TR -

i BAGMERHERBEBRMERNMERBEERL LI RERBMERN BRI —H
I R E e E A

i. WEEBHBRARRBRERIETEENEARSRE

i. MNEMEFE  RB2015FBEERTE  HR17% BN ZHB S FEEH HES R
BRFAERREZFERS
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40. FREBEEREF (&)

a)

EBEEFN (&)

THRIRA2024E12 8318 X2023FE12 8318 [EE @ F B HE &

20245 2023%F

128318 12A31H

WHREENERE 5,232 5,620
H B A 158 84
BE (R, EiE (186) 39
RIEETHEERBK (276) (511)
BREFNEREE 4,927 5,232

MR2024F 12 A31BHEEHEAIRERAAT ¢
A O#Z5HRE

1. H2023FEAFAORTEERIBRI0%SHAIBAREE GRFR MNERI D) SE TR (B
FHAIR + ISTAT)

2. BEBEIAFAODNLSRREANRSHRIATHEREAERNSERREKILER (BT - &
BOMEERME  BER3I%

3. BREKRONFAONKERLEANEES—FINLOMAREAEERINCHEBE
BEEENNEERE > 51%

4. ARUBEZLIENFERARSHNEBBEEZLEMA LHER MR TRES100% °

WEBEEZEHENFERRESHNERBRASEE RN ERERINPS)ZRA AR FTEE—
B o BRIBLERE B BRIEATRK
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40. Kk REBESEF (F)

a)

b)

EBEEFN (&)

HMBERE

— FEBERX: ZEGHEHRB2.5%
— HRWEEINNFEENGER  REBEGHEPE1.5%MNBIRE7S%ETE
— ARHE2024F12A3BCREEBAGEEEAIBEERBEXAHFMELIZE 1 33%

— BARMHE2024F 1 ATB R2024F 12 A3 HE MR E & AR MBI E ZHERNEARNGHE
2023F 12 A3V HEERAMTEFET (FIBKA) MBI K : 3.3% :

— 20245128318 18 #iBoxx Euro 10+ AA Allostock A Rl E A fE St E M R g BE I8 & -
3.3818% o

20245 - F5E I Z5186,0008 T (R AT) I Efhf#E | T B R -
R R ERK 5 A B A158,0008K 7T ©
B ERE

$E'<TJ‘€$ AIEAREEENTERN20NFTARENAE AR A BERTE  ARRERILFE
TEALEE - RBF A RN TE2012FIA 1B RRE TR K TR B BI12F RIS FHNES -

PRAEABRBREERL LAOIN TETHELNCHRTRELALRE RETHBBR12FR
BEHHNES - TE T AL B SBEERETE o

HESHBAEREHER  ARAHEENEIAVolatEEE

*”*1ETE$§’*‘J$ETFT§ZTTI1E B AERAREXFE2EOA QS LY BRE - ERAR
REESHINT -
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40. FRBEERF (F)
b) BB ERE(E
2024512 A3THEEHBRERDOT ¢

AO#%

Qe

/24

oy

—  HR2023FBAFA B THERAERI0%F LR GRS (RF i RIERSHE) SET iR (&
FHAR + ISTAT)

— GSmEUTHMEREERSRRAKIER (BT - EF0MFEME - HER3%

— ARUBERZLIENFERASHESHEIEEBRLABERIMRTHRERS100%
WEBBEZERERNFERREHNERBRABEE RN GRERBINPS)RAERTEE —
B gt s - BHEE R ABEREE ZREATRNA -

MBERE

— MBRMEE20245F 12 A3 B EEENG B ERRBRBA AN KMEIREK : 3.3%

— BAAMEE2024F1B1BE E2024F 12 A31B IR E B AN RMMBREE ARANGEE
2023F 12 A3MHEBERAMFTEIEE (FIEKA) MELIRE : 3.1%

—  2024%12A31H 1B #&iBoxx Euro 10+ AA Allostock’ A & FH 15 Bt By F 1T B IR K : 3.
3818% °

RIS Pt O RETHRELE - BEN 2024512 431 B 8E(E 5395,00080 7T © BIEIEREMH -
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40.

41.

3'5/”1,@@&&& F (#8)
b) BEB®ERE(E)

R B RER (&)

TREJBEREMAIEL2BOHRESIN  DtERKEE RN EEHEENEREE S

Pir P 0 54 B 3R RSB Dl pl >

Fl=igm,  EREBFBRE
(R4) &,/ Of2)

% TE T
2024412 A31H 0.25 (84)
(0.25) 86
2023%12A31H 0.25 98
(0.25) (101)
R R fw# e
72024F 12 A31 B K AR # £929,362,00080 7T » &E R AR A M s | £ BAHEK DT Xl -
% 2
20245 2023%F
128318 12A31H
BEITREE 338,483 338,483

42.

TR R EE N R WO A% AR 338,483,654 8% It 4 T (B 1 & @B AR 40 K o

(Eh]

72024F 12 A31 B MR 19 ) (B 7% & /425,041,000 7T ©

BEBANEERAARR I DETHE] A15,224,0008 7T AR ARER2024F4 822 8 B1THIRL R
AFERE FHERBR EEZME243016 0 B A AR E £22023F 12 A31H IEFEAFUWABSY% » &
F2024F12A318 L B F E R & F S 04,317,732.15R07T ©
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42, 4 (&)

43,

R2024F 12 A3 1B HEMFEE I BEEETEBHE

— SEA(ER)RBEUTEEFETENEETE - )A2024%12A31H A2643,000B TR REHETY
BIEFEBR S ERE199 — EEBAMMKRY  BUOGEEHERERAT  HIKREGETE  F
A Y 6 8 1% 51229,0008 T

—  ZE5rBF|{FE86,778,0008 7T

— FREFHEWALLLEE63,421,000 °

R E
2024 2023%F
128318 12A31H
% 8 32,833 19,903

R2024F4 8228 BHABIRE A ZHE DRI E32,833,0008 70 (HBE R EHR0.09785) - lKED R
20246 A26H P +RERN FEMATIZ28E YN T —EALE¥B RN FEBNTISEREE o

MR2023F5 8188 B R A€ F# 2RI E.19,903,0008 T (FHE R &FA%5.888 %) » & 72023
F6ASHIRS ©

MN2025F3 8148 » KA FIESZEH D IR E33,848,0008 7T (FHE REAX0.1ED) » BERA AR
HREERERBFEARS L -

al

ARRNEBEHFERRS

HE2024F12A31HIEFE KRR ER N FRAEEE MHE & E8,797,0008 7T (20234 :
5,799,0008 7T) °
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43. RERE (F)
METHELENEBEED

RITRAMEN

2024%F 20234
(T"BEEHEEE) 128318 12A31H
REH] — —
MERHNED :
%ﬁiﬁ{a T/\ —_ —
BN — _
FRAE — —
HEERE
2024 20234
12H31H 12A31H
REH] 17,667 17,102
g E 8,797 5,799
FMERX 310 177
BN (6,238) (5,411)
FERHAEE 20,538 17,667
HEBL R AEE
BN REXRNEERSREAENT :
20244 20234
128318 12A31H
KR E 5,160 4,110
B EEE 6,238 5,411

44. BEH RS

RIEBR S ERIF24HNTEE - REBITARXZEEIR2EBRMARS (BREHER) O -
BRI —EBEBRRFTERSHMBIR] RHBURIEREBHEE0—8D » ARRRBZ
—REBERTFIRGEEE -

4H§ i\'*F
X

b

LR
%5 25

@ ARRRBEEH TR S —BIBRFHREET BIMREBEMRXS/E =T 2HHERE=T77]
fé%"\bﬁ%m&plﬂﬁ?ﬂ/\i’] AR RAR R RIERA R FETRS
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44. B SR 5 (1E)
AABIR20245F12 A31H K2023F 12 831 H EREH 5 & srmBRAE T

BaRHM Hito Hit EBIERHM
JE W R IE RBEE FRBEE FE 4 5 IE

B&RFRAF:

HEEREEFRAR 0 0
B NIRDBR QA 484 (645)
IWRARE L OBRAA] 1,350 0
Societé Int. Moteurs Baudouinf 0 (114)
FRF:

Zago S.p.A. 291 12,487 6,375 (6,526)
Sea Lion Srl 116 21,825 (7,986)
Ram S.p.A. 254 886 (40)
Ferretti Tech Srl 3

Fratelli Canalicchio S.p.A. 81 7,719 (2,072)
I Massello Srl 17 8,262 8,650 (2,867)
Ferretti Group of America Holding Company Inc 11 26,214

Ferretti Group of America LLC 182,917 2,489 5,789 (50,069)
Allied Marine Inc 1,097 5,489 (9,486)
Ferretti Group Asia Pacific Ltd 29,378 290 1,000 (1,395)
Ferretti Asia Pacific Zhuhai Ltd 4

Ferretti Group (Monaco) SaM 51 113 799 (161)
Ferretti Gulf Marine-sole Propriertorship Llc. 33 (120)
Ferretti Group Singapore Pte. Ltd 2

HABAmE 7

HPE S.r.l. 0 (100)
WM S.AM. (former Wally S.A.M.) 0 0
Ferrari S.p.A. 0 (298)
Studio Fontana & Zanardi 0 (10)
Still S.p.A. (142)
Hfth B Bt 28 (145)
M2024512831B W EBH H 245 216,118 63,948 44,438 (82,176)
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44. BB H R 5 (&)

B LEAM H Al Hith BHRHEAM
JE LRI nNBEE  FERBEE J& 11 5K 1E

BRFAR:
Weichai Holding Group Company Co, Ltd 0 0
Weichai Power Co Ltd 484 (645)
Shandong Weichai Import & Export Co. Ltd 3,150 0
Ferretti International Holding S.p.A. 0 0
FATE:
Zago S.p.A. 185 5,457 6,375 (4,797)
Sea Lion Srl 183 21,619 (4,134)
Ram S.p.A. 352 213 (53)
Ferretti Tech Srl 3
Fratelli Canalicchio S.p.A. 3 7,698 (2,014)
[l Massello Srl 51 3,335 4,650 (2,446)
Ma.Ri.Na. Srl 0 0
Ferretti Group of America Holding Company Inc 11 22,860
BY Winddown Inc. 0
Ferretti Group of America LLC 176,196 1,768 5,442 (18,983)
Allied Marine Inc 1,072 4,887 (9,474)
Ferretti Group Asia Pacific Ltd 33,471 235 1,000 (8,064)
Ferretti Asia Pacific Zhuhai Ltd 3
Ferretti Group UK Ltd 123 19 165 (53)
Ferretti Group (Monaco) SaM 78 101 799 (120)
Ferretti Gulf Marine-sole Propriertorship Llc. 29 (205)
Ferretti Group Singapore Pte. Ltd 2
HibBEm 5
Unicredit Leasing S.p.A. 0 0
HPE S.r.l. 0 (100)
WM S.AM. (former Wally S.A.M.) 467 0
Ferrari S.p.A. 0 (37)
Studio Fontana & Zanardi 0 (17)
Still S.p.A. (113)
Other related parties 28 (170)
H2023F12A3 1A EE S 4 5E 215,891 46,571 40,050 (51,425)
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44. BB H R 5 (&)

R2024512 A31 A RTS8 N D B IR A BRIV E 5 I EL A & A< 5K R 45 #7645, 0008 7T 2 20 45 7 B
OB — AT AR EE BRI AP A [Riva | an MR B BA RN B SR E B 15 73 ©

R2024F 12 A31EEINILER #EEL O ER AN E S R EMEWFIELE SR 48 BT BEIE—
REPEREEHE -

7R2024F 12 A31 B ERTHPE Srl. /08 5 N H b FE 5 FRIB 45 82 100,00088 7T B 0 $52024 F K 1B R =
R TIRRIER2017F 1 AMHAT Y M - RABBERERS - fliAARAREMKST - B - &
g /B -FEmkRmE RIS ERR -

722024512 A31 B FE{SFerrari S.p.A .8 B 5 & H 4th & 15 FRIE 45 £2298,0008K 7T = Z 5 LA [Riva | m g &
BANFISEE R BE o

R2024F 12 A31 B B Eth BB 5 B0 2 5 N B 4ih 8 1~ 5018 45 87 145,0008K 7T K 36 93 #5 A Bt 5 #2 8 F
IR EAEM R -
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44. BB H R 5 (&)
HE2024F 128318 K2023F 12 A31H IEFEAR QB LA H 2 5 M7 T
EHEER -

Hitvzs BRI - HER MBERA
Iy 55 75 R RBA  HENEE (B )

BRFRTF:

Societé Int. Moteurs Baudouinf 0 (162)

HituBam 7

Company's Directors 6,850

HPE S.r.l. 0 (200) —
WM S.A.M. (former Wally S.A.M.) (595)

Ferrari S.p.A. 0 (1,391) —
Studio Zanardi & Fontana — (83) —
Still S.p.A. — (292) —
Hofth AR 0 0 (549) —
FRTF:

Zago S.p.A. 0 197 (26,307) 893
Sea Lion S.r.l. 95 (4,306) 207
RAM Srl S.p.A. 4 141 (268) 13
Fratelli Canalicchio S.p.A. 10 26 (7,781) 358
I Massello Srl 49 (10,524) 620
BY Winddown Inc 4,049
Allied Marine Inc 21 (13) 602
Ferretti Group of America LLC 90,944 350 (22,092) 722
Ferretti Group of America Holding Company Inc 3,354
Ferretti Group Asia Pacific Limited 20,300 70 (1,514) 55
Ferretti Group (Monaco) SAM 0 11 (144) 12
Ferretti Group UK Limited 0 0 1
Ferretti Asia Pacific Zhuhai 0

Ferretti Gulf Marine- sole Propriertorship Llc. 3 2 (302)
R2024F12A31A B S A5 118,111 963 (76,521) 10,885
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JREEHEA -
Hias AR - HEK b LION

W s 88 RBA  HER KA (%)
BRAFAR:
Hydraulics Drive Technology (54) 0
Ferretti International Holding S.p.A. 2,880 —
HinBAm S
HPE S.r.l. 0 (200) —
WM S.A.M. (former Wally S.A.M.) (450)
Ferrari S.p.A. 0 (1,030) —
Studio Zanardi & Fontana — (17) —
Still S.p.A. — (145) —
H At AR 7 43 10 (1,187) —
FAR:
Zago S.p.A. 0 268 (27,541) 3,343
Sea Lion S.r.l. 150 (3,088) 206
Michelini S.r.l.
RAM Srl S.p.A. 90 45 (154) 4
Fratelli Canalicchio S.p.A. 68 (4,763) 270
[l Massello Srl 58 (6,822) 171
BY Winddown Inc 4,237
Allied Marine Inc 0 0 628
Ferretti Group of America LLC 114,150 340 (12,112) 755
Ferretti Group of America Holding Company Inc 3,510
Ferretti Group Asia Pacific Limited 2,762 100 (2,368) 56
Ferretti Group (Monaco) SAM 0 (803) 12
Ferretti Group UK Limited 0 0 2
Ferretti Asia Pacific Zhuhai 0
Ferretti Gulf Marine-sole Propriertorship Llc. 5 (302)
7A2023F12A31H HWEEHE /5 4 58 117,045 3.923 (61,036) 13,195

72024412 A31H ESocieté Int. Moteurs Baudouint8 8 #9554 162,0008L JT 18 AN A 7)ok 2% B4 28 K2 3|
EELARNKA -

R20245F12 A3 ARB AR R ESZHRERCIA BB TERERIZEBE QR LA L HE B
B MABRABSARRES -
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44. BB H R 5 (&)
20245 BEBWM S.A.M . FB B8 HY AKX AN595,0008 Tt F BEHE S THBEREMNMESERE -

20244 EAHPE S.r.| 8 B8 AKX Z25200,0008 T £ B34 R ER 7 » Bl B4R Q R E maRaT ~ R# - 5
H % EmANTS EERTE SRR -

20244 EFerrari S.p. A FE BB AKX ZX1,391,0008K T E2 LA [Riva | fr iR E B AN FISE E N BB AR -

72024412 31 B B H 4th BB 7 48 B8 MO X AS549,0008 7T = B 45 AR Al 5t 3 B #7128 K Wally g iZ 89
ERERE R EMEARGEENRAN - Z SRS BB 17 A ISR M -

SES - BEREIBA - AR B EL371,000BTTHKRA - ZERABRELHAMBN TEERE
B BRERE RO MER - MR AEIIR -

AANBEEEBABEZHM
2024%F 20234
12831H 12A31H
we 3,737 4,447
TITEKHS 3,727 4,529
HERERR 825 1,094
EEBEBMEEREMDE 187 188
YHFEEESEEAESNWHINALE 8,476 10,258

45. XN TES - ZELBE  EERERERBIAHMNEH

S FARBEZOFMESI T (TEOT) -

2024F 20234

12H31H 12A31H

we 4,177 4,823
HERERR 32 35
BWERFNARE 4,209 4,858
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45. TN FES

REEE

EEREBHERBYRZEMNER (&)

EI- (NN
20245
FriEEmas

e P4 R B AL HERFM HEREHRT st
P EE R - — —
Alberto Galassi** BERTHEH 3,737 — 3,737
Piero Ferrari EEQRER 70 - 70
RIE HITEZR 78 18 9

2R £ 8 — 8
ERK S 8 — 8
BE X 57 — 57
Stefano Domenicali EE 64 14 78
Ed £ 49 — 49
K E 49 49
rrs £% 57 - cll
@t 4177 32 4,209
202345

FTE TR

e P4 R B A L HEREMRT st
TEx EE R — — —
EMyr EE-E g — — —
Alberto Galassi** EZRTREH 4,447 — 4,447
Piero Ferrari EZ2LTR 63 — 63
®"EE HITES 64 24 883

ER £ 52 — 52
X EE 52 — 52
BE = 35 — 35
Stefano Domenicali 5= 58 11 69
FTEE EX 52 — 52
st 4,823 35 4,858

* TRETENTFEBBCFERN2024F8A29RBER(E - TEITERBBANERAEERLAEZANES RFH -

**  Alberto GalassiZ A AR HMITESRITHREH -
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45. XN TFES - FELEBEN  EEXBRERBARBMNER (&)

TEHIIBE2024612 8318 1L F [ 3 FRerretti S.p.A 8% 2 B BEH B B 5 1k B 0058 (F
B 7T) -

20245

FriE E B 4 HERE
FriEER wWE R M HER st
EEGYMEE S 108 — 108
EEERE 76 — 76
@t 184 — 184

TREHIBE20235F12 A31H IEFE X T FFerretti S.p. AHETE 7% BUAD & B E#EK B8 (T
BT

20235

FrEE ALY HERE
PR FE LAY s B B3R El
EEREBMEZES 95 3 98
BB KE 72 3 75
et 167 6 173
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45. XN TEE - FELBEN  EEHBRERBIZBMNER (&)

ER (BHEREREE20245 K2023F12A31 A IFFEH M B HE N T B XA P #8757

SOEHIT (TET) -

2024

FriEERAL
G F B e E
EY S.p.A. EZRENER 410
EY S.p.A. EZRENEIER 51
EY S.p.A. H A iR 75 1) & 205
EY Advisory S.p.A. H A AR 75 #) & 194
Studio Legale Tributario H A AR 75 #) & 81
#at 941
20234

P& B AL /Y
G PR B RS &
EY S.p.A. EZRENER 465
EY S.p.A. H A iR 75 1) B 642
EY Advisory S.p.A. H o AR 75 #) & 312
Studio Legale Tributario H AR 75 #) & A 46
et 1,465

46. FAREE

47.

48.

ARABEERBHEE MEEARBDROEFBANERNARAIEEFL RN HRRRROEE -

38

MR2024F 128318 » KRBIRRITE KW E A EILZIEERIF (2023F12A31H  111.788B0UT) °

g

R2024F 128318 @ B8 2 HAdE (2023F 128318 - &) -
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49.

RHETFE=D BE=FRHNER
REEHEEMTME - U TEREFHN2024512 31 AR B FTHR EEEIR KT IE R o

ARRBEEATRREBBEAERENHIEREMEE

Liberty Mutual Insurance Europe SE&SOKFEE — % 552 75 B (Emilia Romagna Revenue Agency)
MEBRBEBERISAEERTHERRE - H2023FAKEEETERRBREHA

Liberty Mutual Insurance Europe SE&XKFEE — & 552 75 B (Emilia Romagna Revenue Agency)
M BB REASCEBBLNERRE  H2023FF-FAEEEEHKCRHBEE

22556 & 5 (Euler Hermes) 2 XK Al 5k — 78 5508 1 7% /B (Emilia Romagna Revenue Agency)ll # 25 2%
RBER2NABEITHERRE - H20202F A NEEREHBERLZHREE

Liberty Mutual Insurance Europe SE& X KFEE — & 552 75 B (Emilia Romagna Revenue Agency)
25 %% % 48 %A /33,482,000 T RO FEIRIR B - B0 FASKEIRER A RERER

Reale Mutua AssicurazioniZlseo, Endine and Moro Lake Authority 38 25 FU{R B8 + 453F % A&53,0000!

JC

Elba Assicurazionizs 2% 4888 /&851,000BU T ERIRE - (FAR B ERHEES TKEMEmME LM
ABHEEER:

Liberty Mutual Insurance Europe SE% 2% 48 %8 £683,0008 T U 15 Y& (R IR B8+ VB A ) B [ S04t g
MERBANESOERTEER:

SEBITRREBREMEANETEPRXBEAFLATER260 48 BRI THER  (FRENR
REVFELR

BEHENHEEGEE  ZERTUETHEIRIEAFLHAE R 2BEERTHER
Revo/central Adriatic Sea Port AuthorityF1| 2 %5 3% #8 58 73 145,0008X 7T U FE IR IR B+ LARFEFETT

1R & Testo Unico 1098#R iE 7220234 A28 H KR #5Testo Unico 1734338 E 7 2023F 10138 &
RS REB T ARIENET
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49.

REFE=F HE=ZFRENER (&)

Liberty Mutual Insurance Europe SE/&central Adriatic Sea Port AuthorityFl) # %5 2% 42 %8 58,790,000
BUTHERIRE L‘M%?éE?ﬁﬁﬁfﬁ%ﬁ%%EE%T%%EHE&%E@EE’\J&éﬁ?ﬁﬁ% '

OF;

FI \

Allianz Assicurazioni&central Adriatic Sea Ancona Port Authorityf|zi 2835 4858 518 &
RRE - AREREBERRE

Tilk

Liberty Mutual Insurance Europe SE/&central-northern Adriatic Sea Ravenna Port Authority Fl) 2% %% 2%
# R /450,000 TR ERRE - RREKRBRE

Allianz AssicurazioniZcentral-northern Adriatic Sea Ravenna Port AuthorityF z 25 3% 42 %8 &
2,582,000BX TV HE IR IR EE - RIRERBERE -

Liberty Mutual Insurance Europe SEZcentral Adriatic Sea Ravenna Port Authority | 25 %% 35 42 58 A&
139,000 T FERIRE - MRFBEBITIRBEME TR EERETEBIIAENES

Liberty Mutual Insurance Europe SE4 central Adriatic Sea Ravenna Port AuthorityFl] z %8 35 48 %8 &
242,000 STV R IR B - UNRFBBITIRIBEME TR ERRFAERMAENELR

Sace &I 34N T BT (Ravenna Municipality) i #5 25 2% 48 %8 /45,0008 T A &R (R 28 -
Allianz Trade (Euler Hermes)7% [ Snam rete gas] #1535 25 4258 /155,000 T 1) IR IR &8

LA A B 2B 5 MY 42 0 U8 B BUEUBD B Unipol Assicurazionil® X LAAncona Customs Agency & % 25
AH)30,0008% 7T FEARIR B

A Liberty Mutual Insurance Europe SEYER Altalian Customs and Monopolies Agency of Ancona —
seafont/ X 5 A #1103, 000 ST FERIRE - ER 2 IRER (BSR R FEHE) ;

B Coface i EX LA central-northern Adriatic Sea Port Authority 45 %5 A #977,0008X 7T #) JE{R R E8 -
INREBEEITH16,070F 5 KB LTS ABEFTMNEBIIAENERS

B Sacelt B LAEastern Ligurian Sea Port Authority £ 5 2z A #304,0008 7T K PE R IR B+ DARFE
TTIRBEME T RIR EMR20225F2 14 B R F1035R S AR PTARRHETS -
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50. 20245 12A31HEMNE KE1E
Ferretti S.p. A IR K& 72025F 1 A21 B BRAWHL AU T FIE ¢
s NEAIHEERBESHURELE ETHBEAARESEHMEARLZERNGZE
o REBAFRFZEMAFECCKRMNMTE  HELERZT—RESMAEEE
s ZUEEFGERE-
FA2025F2 A28  EEEE
o EHWHAEBZE2024F12A31AMNEGEVI T ELE
s HEZIEEFIELERMEELLE:
o WMAEFMEZEES BF HEREAZEGURKBZEGHEN &
s ZAMEFAENIERLEAREERSR -
51. #t/EM WK
BAARR -
RPSE BTHEMBRRRERNOEEENREOTRERTGRSE
L2 EFerretti S.p. A B E2024F 12 A31H I FE£63,192,563. 7 1BUTHAF - HFIEHBIELUAT D
—  3,159,628.19E T 0 BL VA TE i - RIBB AT R FEHFE2.4300%
—  33,848,265.40B T 1E 2 & ARAX £70. 108K 7T B R B R,
— 26,184,670.12B Tt D EC =R B BN BV R -

RAREEZEN2025F3 8148 & IR E T2 L Z B HEK o

RREEZ
T A Z
Alberto Galassi
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B #F

KK ST EMERM EPARBAINER - SUBHRERM EWAKED o

It E R BIER AT

| SEEEEELSFX

I FLRAKRERE-BEXR(EAFRSIEHSFHFE24271%)

B 41
tRECEEEE R
(F&T)
ENgs Eng EXin
R0B3E R04E
128318 AR 128318
BLHA LE s i Em Y WEBE ELmA B LA g

RERE
TR 695483 20782 (698240) 18,025 864 0 (261) 69,347 20521 (698240) 18628
TN 0 0 0 0 0 0 0 0
RELY 55 0 (55) 0 0 55 0 (55) 0
] m 0 221) ) 0 03 0 (221) )
RERELE 695761  2078) (698516) 18,027 864 0 (261) 69,625 20521 (698516) 18,630
EWFE
REFAH 150,151 0 (110099 40051 4553 (165) 154,539 0 (110,009 44,440
REEM 7,665 0 0 7,665 900 (357) 8208 0 0 8208
FigfE A 0 0 0 0 1216 0 1216 0 0 1216
EFEES 157,816 0 (110009 47716 6,669 (522) 0 163963 0 (110,099) 53864
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FRAARERE -BER (BRANRSEAHSEHE24271%)

A A ER A FrE%
S REE RIhIE it b
1 ifEER (BiE%) (F&x) g B BB (eE EE B
04
EATIAA
—7ag0 SpA. FRBE(FES)  120,0008 9417 182 182 257 57 100%
— Sea Lion S SR (BF—EH) 10,0008 T 348 2646 198 1360 1,000 5%
—Ram Sp.A. ERM(BNR) 520,00081 7 2,863 28 %0 (716 (666)  93%
— Ferretti Tech Sri REM(ZRE) 10,0008 40 16 16 (3 (8 100%
— Fratelli Canalicchio S.p.A. BEE(Tem) 500,0008( 7T 100 112 67 (5% (33 60%
— I Massello Srl* DR HPesaro- 30,0008
Urbino) 197 168 (1500  (1351) 85%
HER 7
— Alled Marine Inc. BERBE(ZE) 10En 4 1650 16520 669 669 100%
— Ferretti Group of America Holding 1% (%) 10%7
Company Inc. — (107,330) (107,330) 120 120 100%
— Ferretti Group of America Ll Ef% (%) 10057 92343 (92,343) 885 885 100%
—BY Winddown Inc** Bz (%8) 10%7 (1233100 (123310 (40200  (4,020) 100%
— Feretti Group Asia Pacific Ltd BE 100,000% T 10 (14826) (14806 2835 2835  100%
Ferretti Group Singapore Pte. Ltd*** #7113 18T 1 (268 (268 (268  (269) 100%
—Ferretti Asia Pacific Zhhai Ltd -~ B E (%8 ARE
1,000,0007 120 7 7 ) M 100%
— Ferretti Group (Monaco) SaM. B4 (£E) 150,00081 ¢ 1,100 37 37 2 2 100%
— Ferretti Guif Marine — Sole 0]y 300,000/ &
Proprietorship L. bk 0% 1164 1,164 i 1 100%
*) #iBzZago S.p. AL

202438 3 B %R &

%) % #@Ferretti Group of America Holding Company#%
i% iBFerretti Group Asia Pacific Ltd#2 4
HEFNRAENBESUNETE-
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