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Dear Fellow Shareholders,

With high interest rates and occupancy headwinds (including the departure of our largest tenant), 2024 was certainly a 

challenging year.  However, 2024 also incubated some of our greatest opportunities for growth in decades.

As we turn to 2025, our priorities are clear, beginning with office leasing, office leasing, and office leasing. With our team’s proven 

abilities, large tenants returning to the office market and the enduring value of our focused submarket strategy in Los Angeles and 

Honolulu, I am optimistic about achieving positive absorption in 2025. 

In January 2025, we acquired a 247,000 square foot office tower and by-right residential development site at the intersection of 

Wilshire and Westwood Boulevards. We expect to see similar opportunities in 2025 and are well positioned to take advantage of 

them. Nearly half of our office portfolio is unencumbered, we have a deep bench of joint venture partners, and balance sheet liquidity.  

During this year, we plan to advance our major development projects at Studio Plaza, Barrington Plaza and our newly acquired 

property in Westwood. Over the past four decades, we have built Douglas Emmett to thrive during downturns and this one is no 

exception. 

Our supply-constrained markets, high-quality assets, and unique operating platform give us a competitive edge. As we look to 2025 

and beyond, I am confident in our ability to deliver value. So, as I do every year, I promise that Ken and I, and the entire Douglas 

Emmett team, remain committed to the high standards and hard work ethic that have been our hallmark for over 40 years.

 

Sincerely,

Jordan L. Kaplan

President & CEO 

• We achieved positive net absorption for our office portfolio in the second half of 2024 excluding Studio Plaza. 

• We kept our office rental rates stable, even in the face of hesitation from many larger tenants during the first half of the year. 

• Our multifamily portfolio performance continues to be a testament to the strength of our team and our residential markets. 

• We exercised disciplined control over operating expenses and kept our leasing costs and G&A among the lowest in our 

benchmark group.

• We launched the redevelopment of our 456,000-square-foot Studio Plaza in Burbank transforming it into a multi-tenant 

property, and have already signed leases that will commence as floors are finished.

• We laid the groundwork for a major fire life safety redevelopment of our 712-unit Barrington Plaza residential property and 

have now secured the permit to begin construction.   













































































































































OUR SENIOR MANAGEMENT

JORDAN L. KAPLAN

President & Chief Executive Officer

KENNETH M. PANZER

Chief Operating Officer

PETER D. SEYMOUR

Chief Financial Officer

KEVIN A. CRUMMY

Chief Investment Officer

MICHELE L. ARONSON

Executive Vice President,

General Counsel and Secretary

CORPORATE HEADQUARTERS

1299 Ocean Avenue

Suite 1000

Santa Monica, CA 90401

310.255.7700

INVESTOR INFORMATION

For additional information,  
please contact: 

Stuart McElhinney

Vice President, Investor Relations

smcelhinney@douglasemmett.com

310.255.7751

Our SEC Filings, including

our latest 10-K and proxy statement,  

are available on our website at

www.douglasemmett.com

OUR BOARD OF DIRECTORS

DAN A. EMMETT

Chairman of the Board

JORDAN L. KAPLAN

President & Chief Executive Officer

KENNETH M. PANZER

Chief Operating Officer

LESLIE E. BIDER

Retired Executive and Investor

DORENE C. DOMINGUEZ 

Chairwoman & Chief Executive Officer

Vanir Group of Companies Inc.

RAY C. LEONARD

President, Sugar Ray Leonard Foundation

VIRGINIA A. MCFERRAN

Technology & Data Science Advisor

THOMAS E. O’HERN

Former Chief Executive Officer,  

The Macerich Company

WILLIAM E. SIMON, JR.

Partner Emeritus, Simon Quick Advisors

SHIRLEY WANG

Founder & Chief Executive Officer, 

Plastpro Inc.

STOCK EXCHANGE

The New York Stock Exchange – NYSE

Ticker Symbol – DEI

LEGAL COUNSEL 

Latham & Watkins, LLP

Los Angeles

INDEPENDENT REGISTERED 
PUBLIC ACCOUNTING FIRM

Ernst & Young LLP

Los Angeles, CA

SHAREHOLDER 
ACCOUNT ASSISTANCE

Shareholder records are maintained by 

Douglas Emmett’s Transfer Agent: 

Computershare Investor Services, LLC

312.588.4990

ANNUAL MEETING

Virtual shareholders meeting by live

webcast only*

At Douglas Emmett concern for the environment is ingrained in our corporate culture. We are committed to implementing and maintaining 

financially responsible sustainability programs in our properties. Through the years we have proactively introduced conservation 

and sustainability measures across our portfolio that have significantly reduced our energy consumption, increased our operational 

efficiencies and reduced our carbon footprint. We engage our service providers, suppliers, and tenants to join our mission and work with 

them to pursue opportunities where cost savings and social responsibility merge.

At Douglas Emmett we know that sustainability is a yard stick for both social responsibility and fiscal management. Simply put, thoughtful 

implementation of sustainable initiatives is good business.  

*Please see our definitive proxy statement for our upcoming annual meeting for important instructions on how to register for, attend, 

participate in and vote at the annual meeting.  There is no in person attendance at the annual meeting.
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