ARRB—FEMARGSELENIEFEAEES
20255 B FEERE
20254F03F31H

EEEEN:PEANRE=EEFRAHE
EEREN - BHRBITROBERAHE
WX HE: 20254804521 H



NIR A — 2 T U B AR SR TR B B 20254 50 1 R LAl 75

Hx
§1 IR oottt bbb bbbt bbb bbb bbb bbbt s nenenes 3
82 FEDTE FUMEI ovvveveeeeeceeeessesess e s s tsss s sss e s st s st s st s s b s st as st st s bbb b et bt s R b e s R e s st as st s asttas 3
§3 FTEI AR AIZE B TE R I vt ssss s ass s sassssssss st s tassssasas st ssssasssssassssassasas 4
k3 B oY = R 4
B2 IEBTFMERIN ettt b s r e 4
L= NG - =TT 5
4.1 BEEBH (REELIH/PZ) TN coeeeeereseesseeseessssssessssssssesssssssssssssssssssssssssssssssssssssssssas 5
4.2 EEANRE A FEE B EER T ERBE TV oo 6
R B vl 1 < 7
W R Tl D TN 0k g 1. 2 B e A 7
4.5 BB EEEIIMLBERIN oottt ss st ssss st ss sttt ss s st ss s b st s sssssssasas 7
46 MENNESEAABERE S B I ETE VL oo sssssss s ssssessssssens 7
L e T 7
RN Gy i B gt e = AT 7
5.2 R B R IAT U 2 I IR EE TR ZH AT v s ssss st ssss s s s s s s s s sasassessssasaes 8
5.3 M55 HAK A SO E 5 28 B = E LB K /INEE R BIRT+ B IR BB AL . 8
5.4 4G BRI RIS BT B RIS T oot sss s sstsssessasssssssssssssssassssasassas 8
5.5 & HARR A RVME HEE B =3 E LA K/ BT BB BIZF BB AL ... 9
5.6 &5 HAK A A E 5 E S B E LA KN BIRT+ 2 B P SCRRE S R s A e, 9
5.7 MEMEKRBARMELSEESEFIHELH KR RAITEZREBRERA ..o 9
5.8 4G5 AR A SO E 5 2 & B =1 E H A /N EERE AT H A BGER BB ... 9
S.9OMERARESE T BB IBHAE I BBV oo 9
510 R ERIRAE S B M E BRI LA B IEILBEI coverereeeeeeeeseeereseeesesses s sesssessessssessesans 9
511 B AL AR PR oot b s s s s bbbt bbb b s anes 9
L R i G0 et - s o= T 10
§7 HEBHANBRHE A B EIIE ARSI oot ssasssssssssssssssssssssssssssssssssssasses 11
YRR o e N e L 1 T 11
12BESEBEANCHERREREREELZ G oot ssssssssssenns 11
§8 AR KRBRES KRB EIFE M TIEI oeveerrreerereeerriessisesssessssssssssssssssssssssssssssssssssssssssssssssas 11
LI A Es AR k0 = L= = A 11
LI MERN R —BREEFEELSDTHAIEBISABIL 20%HITEIL covveeererreerrerreresensesesessessenns 12
CI R AL g R S B R g = 12
L R S a il = T 12
I - Y = - T 12
10.2 TETBHIL AR oevereeeerererrereesesersssessessssssessssessesessssessssesssesensesensesessssessesensssesessesssessssessnsesesssensesensssens 13
0T 3 1y = v 13

#
=
i
&
=



R 2 B4 WP R AR RS BB 2025 55 1 R LR 5

§1 EERR

BEEH N E RS SLFEFORUEARR S T s R AR B BIC . 3 S ERRIA EL
OB, RN A AR L SE L R IR SE B M AR AN ) S GE AT BNEE DA

B FEE N AT IR A PR A RIS AT S A RIE, T20254F04 7 18H E#%
T AR WSS FabR . IHERDAB R A S WETHNE, RIEEZNENTFERER
W0E RS B RN .

B BN R R AURSHAE F . B SR B 0 S U A B R O P 2 4 BT 7, (RO ORAIE
LR .

&M SRR R K . B7A XK, B E TEAE BT Sk /i v
-G R 52 A S 4 )R 5 U B A S LB T

AR IS TR A I

AR B E 20255501 H01 Hif2£20254E03 H31H 1k

§2 E&7 ML

& RIFR NIR 2B ETT
B4 AU 008432
Y (S LRI
& FAEKH 20224E12H14H
1 AR B 4 4 B0 i 4,189,312,130.95»
. AR 4o A P A ) RO I DR R B 7 I B0 12k )
w7

fiti b, 4 SR O 57 LU BB R F SR 0 A

AN T g A 3B P 5 O TBOUI R IBOAS R (R 5 8 5
I o

() dab ATIYIHSC % SR s
AR A FAE MR EE N, Ed
X RGBT RO [ Z B BRI B
ANESE SR A 7 N G N TR L s e ST AL
Pt s BIACIR Z Mt R iass . FIRESH. fide
AR R 2 F3Ah RISl I LA AR 7K,
Lt e TS, B E B RS R E
Y SRuEsy: (Ef A JRAT 255D IS M
FRI] e Yz SUE TR 2 1Al R L B LE

(=) JFBORHBBE s

TN, AR R A G,

37T, JL137W



R 2 B4 WP R AR RS BB 2025 55 1 R LR 5

TR N EZHAR B, AR ST A A R BB
BR&S BB LB AT &, K 2R T i
ENVERIBEBE ah R, BvE AR, T 2T

W B K
V&5 {Ea & 302 R GaE) B
REEG B G, FA P2 TR XU Fi
PARS AL & AR5 AIE TGS RAC TR S S IRAIES, &
FrmmsHEse.
A== IN H RS = E A PR A
BEEEN A AT I A PRA ]
§3 EEUFEIIMESHERIA
3.1 FEMFHER
b NRMc
FEMFIER (2025401301 H - 20254E03 H31HD
LA eI 1,611,364.94
2 AR -99,894,874.40
3 INA T35 35 4 3 A HA R -0.0249
4 IR E S B 1E 4,227,344,378.84
5 R E: & B AHE 1.0091

E: 1 AW s e A AN . B dias . HA N (S A i EA
Bz ) FHERAR S 9% I ANE FIRE A7 5 (R, AR v A 2 se Bl as in A< 3
N fehrEAE s A .

2. ERAIE G SHEARAUIERA NZ RSB IRM, 10 S iR, e
PR, TP AT LRI s KT EAR T T A

32 BEFERI
321 ZBEMAFEM KR EH SRS BRI S R LR
| kg
g | T | s |
Bt o b | ks | | @ | @0
FO N RS i
@ =)
@
HE=NH | -2.14% 0.23% -1.19% 0.11% -0.95% 0.12%
T LS H 0.24% 0.18% 1.02% 0.11% -0.78% 0.07%
k4 1.47% 0.13% 2.35% 0.10% -0.88% 0.03%

Ay, 13|



R 2 B4 WP R AR RS BB 2025 55 1 R LR 5

5.31% 0.09% 6.26% 0.07% -0.95% 0.02%

3.22 BEE A FERURES Rt ER KRR L5 RIS B R Al R 2R
BB

MEEEEAE T HEREES AR A S E R P ER R
(2022 125148 -20255F 038 318)
10%

8%
6%

4% -

0% T f f f T f )
2022124 20230412 202308059 20231206 20240402 20240730 2024111028 202500331

- AREEER - SRS

E: 1. AREESEESERT2022F12 140 AR RIEFREEGFRME, AEESECHHNG6
MH, BEMER, KRIESHSTHT LB E 34 S FE RLE .
2. ARBESVNGLEIEAEN: PHEZEAE M) BB R .

§4 BEANMRE

41 ZEZH (RESLB/NH) FHh

FEA L 4 1 3 e
sommpm | .
44 4% — Mol i B
FEL | BAE
E PR
H A H A
bR A4 I 24 ot 4 Rl
, AR MR IR T
NEIES €801 S E L AR DI
2023- 7, AR R A & $5%
‘ Ho 2y - .
M FEI 06-13 S8 HRPEATAZ IR 98 01 . 20224F
THIMANRE P2 A4S
HES, 202367 13H E2
0247 A3 HAE N fRezF4l

#
U
=i
P
&
=i



R 2 B4 WP R AR RS BB 2025 55 1 R LR 5

fiifoi g BLUE ZR $ BT L 4 ok
G4, 2023FE6H13HE
TR 22 A1 — 4 52 BA TR
fii s B kb = E F 2 B 0
G NR B —F 8 I
G195 4 S SRR F P
SREZH, 20234E7H21
H & AN PR R Al i i 7
RN T I G2 T,
20244F1 A3H BT AR5
By L i £ 2 AR I 4 B
ReRERH,

RPN Y/ e b5
|z N o A L T w31
AEHARAIE S5 0 P 4 B 4%
WA, FRERIE SR
Fe 2. POlAESRITI
BT BRI T ML 23 B
I g THIT S B I
I, 202347 H A NAR BT
7o 20244E5 H30H RN
wi | e B | i
BRE TS LT, 20244E7
H3H AN RS B4
FINEH R R AR ES
H, 202449 A2 HiEgAE AR
EARIE R £ ISR 3 TR
L4, 202583 A2
1 H AR N R B — 5w
FEIsUT g 2 R ke SR 4%

WG,

L RElEEEess, H ERAN AAREERAENH.
2. AFEER G, H ORI Sy e iISAE H .

4.2 EEANIRE BN A S EEM T EH KA
WEWIN, AESEENHRET (NP IR R R R k) (RIS
IEFF R R s P E L) GEFRREREEHAR A TS HERTEL) - #e

#$evl, FL137



NIR A — 42 T U B RS IR T B B3 20254 55 15 BE AR 75

& FAHADA SEBHERL, AF WSS B Dt A o SR e B IS B 4
B PR AR A |, O e i B N BRER KR 2, AR E I
A AR A 25 (14T 9

4.3 N3 G E I B
4.3.1 AFZ 5 B FIPAT B

ARG EHNAN TR NITE AR EREAE, &5 T AT ERMRE.
WAEHIN, ARESEEANHKIT T GEHREREEHAT AT SHER S EN)
FAF NI ARG HIEE, RN R R ZHPITESANHT, AP
NG AFERESERAE, B RGN T ARSI 858 5 A 4T

4.3.2 FHEIR 54T RN T TS

WA AN R RIIAIE S FERTE LT HITN.

AN, AR I S AT 4 158 5y B A TE e 8] H 11 32 25 BRAS 5 /0 R BR A8 5
B IZUESE Y H S & 5% 05 L.

4.4 5N E S KRR RSB

20255 —ZFF AT LA ON T . 5FIsITBO TR, R B/ AL R S B U5 A oy it
— B, AR E R R, EPMIAFTEIE. Mo, BsAE = 77 o 3
e 3 XS i 4 3871, B INJT4E 2 W7 37 8 N BOR R I SR B2, 17 9% < T 5 81 45
ZRRBIMERT, BWIPRGITR R 4 EAT .

NI B AR TH IO, (BN 2 K RS R, 2R i s 1) A KT
AR, PARE RSSEEIK FH . Bk =A S8 T7 IR bRARA, R ER E N ANBUR
DAL, SRET IR Wi 122 4E, RIS & 4514

4.5 WEHAZ SNSRI
HEMEWARNRLEETF RS HIFEN1.0091 7T, AREWAN, EE&M0FIHE
HAK FN-2.14%, [RIHAML &t b3 3 v IR 2 % N-1.19% 0

4.6 HE AR ETFE AR & H ™ FEE R
AT FOVF LB H BCE R BUTII AN 2 MG A B e i wi L ik 21
HEIL50%, HAREAF DN E AIHE. ARV REXEE, HEEEF
AERORPE3EE, WA S AL 7R B UL O
§5 BEHASHRE

51 EPREZEHASGHER



R 2 B4 WP R AR RS BB 2025 55 1 R LR 5

ey 5 ST o 4 S T 1 L A
(%)
1| R - -
Hr: 5 - -
2 | BEein - -
3| [EE T 5,727,553,876.72 99.89
Hrp: iz 5,727,553,876.72 99.89
BE 7 CHFUE SR - -
4 | REREE - -
5| ERMATA BT - -
6 | EANRELET - -
e S = R0 A SEN ) ]
A 4 BT

7 ?ﬂﬁﬁn Sk aGEa 6,359,963.68 0.11
8 | HAhH™ 8,465.23 0.00
9 | &t 5,733,922,305.63 100.00

52 MEMRBAT W KRB ERRAE

5.2.1 REHRBEITU T RIBREARERRA S

A AR IR AR AR

5.2.2 REWIRZITI D RABBRERRBRERRAS
AF G AR IR AR R B 5 -

5.3 A WKL A SRME 5 E S B 8 HL IR HEF IR+ B R R R R B4
AT AW IARARFFA RS

5.4 MEWIREHFIF BA 2RO FFREAE

o ‘ _ o B T e

¥ 5 fii 75 i b A FHHEOT) ] (%)
1 [ 2K fiii o5 680,965,604.80 16.11
2 JAT A - _
3 SRR 4,770,893,295.89 112.86
Horpr: BURME SR 4,770,893,295.89 112.86
4 {3l fii 55 - _

#
00
=
o
&
il



NIR A — 42 T U B RS IR T B B3 20254 55 15 BE AR 75

i Ml J R % 5 ; _
Hh 4 ; _
AR (AT AE i) - -
[Fl A7 B - -
oAt 275,694,976.03 6.52
10 &t 5,727,553,876.72 135.49

O [ | I | | D

5.5 B RARIE A YA o 2 S = r3E LU R/ HEF BT 48 £ 25 B B A 40

P n \ s . B B
o (BN Tz 44 PR HeE (5K ~IHHEGD) (L (%)

1 | 250405 2542505 11,700,000 | 1,152,241,643.84 27.26
2 | 250410 254510 9,500,000 |  929,222,849.32 21.98
3 |200215 20H 715 5,000,000 | 556,861,643.84 13.17
4 | 200210 20T 10 5,000,000 | 542,948,356.16 12.84
5 | 250203 257103 5,000,000 | 491,478,767.12 11.63

5.6 W E RARIE A SO E & 2 B E E IR/ IR+ 42 B SRR R A4
AT AR IR AR FFAT B SCRFUE SR

5.7 G WKL A SO E G 2 B8 EL B R/ HERF BB T4 St e IR AR B A
AIEEAMERRFFH TR

5.8 B HARIEL A SOYME o 2 S =3 E LU R/ HEFF BT 48 BUE S 5 I 48
AT A AR ARFFABGIE

5.9 EMRAESBRKBRRRTRL 510
AF AR IR TR I BB

5.10 &R S E G B H K E U 5 1% 0L i 3
AT AR T R TE I I BT B e

511 A EHREWRE
5.11.1

20[F 15 (fXA%200215.1B ) - 20[E F10 (fXF5200210.1B) « 25F F-03 (4££%250203.1B )+
25 H05 (4XA5250205.1B )\ 24 [E H5E K01 (f8A509240201.1B) . 20[E H05 ({{15200205.1B)
20244F12 H27H, 4 B 5 4 b i B8 HUE R b 88 R R AT AT BUG T BB, B

oTT, JL137



R 2 B4 WP R AR RS BB 2025 55 1 R LR 5

éfr

TER AT RGP E A BIAL 18] AR BT B AT BT E AR BT R, 1 K SRl
RS Ab 3 8 R AL $11 360 13 7T .

AIEGHTE BB ﬁ#m&ﬁ&mﬁﬁﬁéAﬁﬁﬁﬁﬁmﬂ%

B ERUESRAL, A4 mﬁmw+zﬁ#mﬁﬁ£%¢%$ﬁ SIS RY
A, HAEARMWRG Wb H AT —FENRZH AT ETT. 4T,

s
B

2

=

5.11.2
ARG AR WIRAR A S, AFAESLB AT+ 44 B 52 2 5 R e 1 ik
B SR P RS T o

5.11.3 AR = B

e 4R EH(TT)

1 17 HPRIE S 8,465.23
2 SR 5537 S K -
3 JREYST 5 F) -
4 VLIRSS -
5 JSE AT FR K -
6 oA YK -
7 FHopd -
8 it 8,465.23

5.11.4 5 HIRKFFA AL T e BRI T 85 450 55 B 40
AFe AR IR AR R AL TR B T e i o7

5.11.5 R 5 MR AT+ 42 B R AP AF AR TIE 52 BR 1 0 A 1 B
A AR IR ARFFAT B

5.11.6 TR ARG ER AL 7R #Ro
BT PUE TAREE, 2B A5 & U 8] AT B 778 e 22

§6 FAE SHHARSN

AL Ay
25 B 4] 5L 4 40 A0 0 1,384,085,330.41
e 2 WA 1) 3 4 473 %51 2,805,226,800.54

ol
R e = R IR
G- S=p SRR R

H
<& e Bk [m] 47 5 -
éJ\

A Eh A (AR P -

21070, FL137



R 2 B4 WP R AR RS BB 2025 55 1 R LR 5

“_n iﬁi\ ﬁ[J )

At SR S <A L

4,189,312,130.95

TE: 1. WERAIR G R AR MO . LR 8055, LS R4 3 P 0l 55 5

2 QRASHR T A A A e g Y 55

U B ] 3 0 A 5 32l 55

§7 ZEEEANCHERRERRFEEHR

71 ZEEBEAFHEEZSHIRHER

BT
et HHAW) 5 BN 35 1 AR 3 4407 4 10,000,000.00
R 3 1A SN/ HR D Ay -
45 3930 R) S HE /062 R Ay -
et HHHR B BN 35 1 AR 3 4407 4 10,000,000.00
a5 IR B A B S 4 0 o e & s AL (%) 0.24
12 BEEENZHBERARERALEST 5 HYA
AR W FE S HE N\ K is A 3R e i E A 4

§8 MEWARREAESERERSFHHHIEMN
SRR ER XN KA | REmE
i H FEMWEBE | HESR | Emaat | SRELS | AKiGEEFE
Y353 LA gL 1 IR
JEEE N JE .
ifi 10,000,000.00 0.24% | 10,000,000.00 0.24% | =4F
B4
B = YN
0.00 0.00% 0.00 0.00% | -
e\ B ° °
eI\
R 0.00 0.00% 0.00 0.00% | -
Pal
e == PN
R 0.00 0.00% 0.00 0.00% | -
*
HAth 0.00 0.00% 0.00 0.00% | -
it 10,000,000.00 0.24% | 10,000,000.00 0.24% | =4F

§9 BB EEH RROIMERER

%11

N

=
bixd

1371



R 2 B4 WP R AR RS BB 2025 55 1 R LR 5

9.1 HEHA B —RBEHRFHESHBLEIA R EHEE20% K 1H 5

# i A g RS R Sy R L E R WA R A RSB
B
# | SRR
% |8 13k 3 53 R i HARI 43450 FR D 40 %0 Bz =] 473 FEA A
5 20% B 8] [X [
20250101-20250
1 106 499,999,000.00 0.00 499,999,000.00 11.94%
20250101-20250
2 | 105,20250107-2 388,650,408.08 580,325,950.29 968,976,358.37 23.13%
0250331
e 20250101-20250
K| 3 106’ 485,435,922.33 0.00 485,435,922.33 11.59%
20250106-202
4 0250 1%66 0250 0.00 580,550,556.36 580,550,556.36 13.86%
20250107-20250
5 331 0.00 967,211,529.16 967,211,529.16 23.09%

7 AR AT U

ARFE AT — B R S 0 B LA B BRI 209% AT L, 23058 KR [l i R A I BE 0 B, Ky mT e A2
TEANTE RS, RS Bt AN REIRIE AR I, s AR RE A B A A AR DL G B0 LSO B R I IDE, 3 B8 3B AE A FIRE I

PRI e R A B R], g PN O3 2 6 B AR B RE 1A BR BN A DR S ¢ (e 5 B0 A 5 7 AR B a2 < LA 473
WU AR EOR I, N T UISe Ry A B G AU A NI SER S, W Rt BT SIS AR R A6 T o [N DA T 24P
P A B E A AZ I E, EENABURER S RS BNAE, BRI, BEmEm, EemnainF
A NAFAETT RETCIE S IS 1m0 4 P8 5 o ) LI o

ARG RS, BARSHOIH =H)5, R T, SR 5B EB R A5 S WA O o] A2
S, FTRE S EUE IS B 5 AKE G B RE SN A TAE HAR 15000470, S n ge i s i 0. 5HMIE S G
E LIRS A FSETE . FA S MG PR B R AT A AR 2 I o R IHEAT R i vl R A B
Blo BEAb, B Gy WRF A NPT PR 2 < 0 B0 2002k 3 B A I < A 14 50% B 16 52 20 28 By 5 R Y sl e e N
THA P RE TR — B R R G 0 B LU B B R I S0% I, A 4 BN AT HE 4812 05 A AR A G G A0 L 1) PR O
SR N T

9.2 R HERKHMBERRFR
T

§10 & EXMFEXR

10.1 EEXHER

1 A EE R 2T AR B — 0 T IR 27 B e s SR B 0 8 S AR I
SO

2. ANRZE—FEIAIBG R LR RIEF R R RS EAT)

3. CAPRZF— I S B R SO B R A SR E 0

4, FEEEH NS TR BRI F A

5. AN NR B — 4w B UR S B R R U F 4% B 3 S /e FE HR T 4 i
(1) 8 T > 45 B SR o

1270, 137



NIR A — 42 T U B RS IR T B B3 20254 55 15 BE AR 75

10.2 7778 A
HeEHA L HETE AN,

10.3 2P 5 =

HEEHRNPAMHE: FE (E#F) BERSIRAEX L KIEL1198520Z. 212,
22)2. 25)203. 04F70G. 26/201. 02, 07. 08HT

SR TEE ANk B @M X VT LR 88

PG X ARG A S, SRS E B E AR E A RA A
P RSSH L HLIE: 400-820-7999

HEEANMALE: fund.piccamc.com

FEARBEFEEGRAF
20254E04H21H

13701, k131



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4  管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5  投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注 

	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8  报告期末发起式基金发起资金持有份额情况
	§9  影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10  备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


