RO R & AR SIS 5B 4 2025 AR5 1 TR

JRFTEGRE M AERIEFREEE
2025 £58 | FEMRE

20254£ 3 H 31 H

HEEEHEAN: |TRESEEFRAH
EEREN: BERITROFRAHE
WEXEHBE: —O=-HENWA=-+—H



R R & RO SIS 5B 4 2025 AR5 1 TR

§1 EERR

e NI E F 2 G B OREAIR & T RN AE B BC 2 1R S RIR sl
HOREN, FEH A B FCeME L R AN T8 B 2R AN ) SO AT THAT .

BEFEE NHRRATR A R AR R AR S &M E, T 2025444 H 17 HE
% 7 ARG M 2 fabn . AR A ARG AN, RIER N B EERE
Bic . R I MRk B BRI .
FE S AR N R LACSEAE T B 5T 1 S U4 B RS B B 4 B 7, (HANGRIE S
ERA
FE MR SRR I AR R I . TG R, 430 TEAF 43 58 sk b
A AHIR R AR B S AR U 15

AAR A I % BERL R 2 H T

AR EHIE 2025 4F 1 A 1 Hig® 3 A 31 Hit.

&

§2 HEEMIBEMR

B4 R IR A
4 F A0S 270050
HegiafEr A PR HA . Kk
Fea AR 201342 H 6 H
IR EE S AL AT | 257,267,533.05 1
IR NGNS 32 2 I AN AT T, A 152 2
W TV ARG RS wpmHBBAGEE
PR T A WEATRBE, AR A 1 ] JXURS: R AT
T, JIRSEPUHE S B K AR G A
AN G HE N K MR 22 WLATT 9 0t 7 WL 46 5% T 4
PR A HIBEFL, SRS T GO0 g is T s aImr e, LK
AP A G AT S BT A R IME AL, 45




R R & RO SIS 5B 4 2025 AR5 1 TR

BHEAT IR Hir. Tk EEs. Xk
HIEOREFR R, HlEARIEE R RS G
M TR R E L], I E A E

Hsth AT R
b & ek VR 300 FEH>80%+HIE A1 45 £ >20%

AR OuiR A R G, FLPUYIST 2 A XU 1= T B
JRRS; YA 2 45 ALE M, forMEE, MRTREMEE, BTHE

e ae a0 ML A AN ST G R

- | Bg | B

m@gw
)
i
>

R E AR A
TR AT Bt A1 PR 2 )

i
e
P

>
5
-
&
&
i
"
=

ITRATHRE A I RBG GRS C

2

IR E A TR R
270050 010134
iy
Wt AR N g o Rk
247,441,387.66 1 9,826,145.39 f

=
=
&
o
&

§3 EEMGSEIPMESHERI

3.1 EEMFHEH

Hhr: NRMIG
e 4
FEM S 1Ebx (2025 41 A 1 H-2025 4 3 A 31 H)
ITRETHRE A JTREEBHRG C

LA LI R 14,626,486.87 530,934.39
2. IR -28,427,224.13 -1,053,393.86
3 IA Y12 J5 <y BUAS HA A1 -0.1116 -0.1066
4RI B B 1 E 529,873,252.95 20,671,080.41




R R & RO SIS 5B 4 2025 AR5 1 TR

2.1037

5 IR H G AlHE 2.1414
e (D FridiE e SHE i AR RA NN 5581 & Iz A, thA sk
J5 BRI R K AR T BT A7
(2) AT SRR HE S AR RN . 8B HARIN R &2 R
ARSI ERD) FBRAR G 2 FHAME B R S5 RO A, AR Dy A% 31 L Sl iic 2 in
AR RAMEZ S A

3.2 EEAERI
3.2.1 HEEMAUFENEKE R ILE RIS LB R L8

1. TRFETHRE A:

. RS

| R | el |

FHEE K . ‘ IR A
B B KR | R o OEE) @—®

O ® =@ RFRE %

@
g A
Ejﬁ ' -5.18% 1.75% -1.08% 0.74% -4.10% 1.01%
‘ﬂ‘ */\
%—35/ M -8.50% 1.85% -1.99% 1.12% -6.51% 0.73%
Tk -7.00% 1.73% 9.38% 1.06% -16.38% 0.67%
E=4F -45.67% 1.60% -2.72% 0.90% -42.95% 0.70%
HEHSE | -25.36% 1.67% 10.50% 0.94% -35.86% 0.73%
H¥EEE
FlAXGE | 114.14% 1.77% 53.65% 1.10% 60.49% 0.67%
24
2. T R¥FZLHFRE C:
. | kSRR

| R | e |

FEE K o ‘ FEUEUR 75
B B BIhnEE | BRI o O—6 @—®@

O ® =6 RERfEZE

@

g A
Eiﬁ ' -5.28% 1.75% -1.08% 0.74% -4.20% 1.01%
N
Ef’ M -8.68% 1.85% -1.99% 1.12% -6.69% 0.73%
T -7.37% 1.73% 9.38% 1.06% -16.75% 0.67%
HE= -46.31% 1.60% 2.72% 0.90% -43.59% 0.70%
HiESA -51.69% 1.65% -8.84% 0.92% -42.85% 0.73%




R R & RO SIS 5B 4 2025 AR5 1 TR

7] A

4

3.2.2 BHEESEFAEMIKRES R IHHEN KRR KH SRS LB R
RZFH
ITRMG TR A B R AUE I 7 5 4
LI 2R 5L G LR 0 A 2 11 77 S0 A 0] L 1
(201342 A 6 H# 2025 4 3 A 31 H)

1. TRBEFRA A:

205,30%
454, 77%
404, 24%:
353.71%
303,18%
252.65%
202.12%
151.59%

101.06%:

o
o W
50.53% /"‘M MPM‘“ X _.,,._,.\.,.m,)w o WW‘M‘“
M wime/
ool S

2013-02-06 2015-02-16 2017-02-25 2019-03-06 2021-03-14 2023-03-23 2023-03-31
|— I EFEnRes — bERH|

2. T R¥E&HRE C:




R R & RO SIS 5B 4 2025 AR5 1 TR

26.00%:
27.00%
18.00%% |
A l'.
9.00% . -l A o
0.00%: * I e ‘L\“ﬂ
P Mlﬂl‘np.'p’."d \ \;I tqr,-_ujf1"'“"""'“‘"4"1".'1,\;,||'1 X ||I1il"‘|rl].l{|‘q.ﬂ._,l‘“ﬂ1"
-18.00% ' TN ,.u”“"‘f”'mu“vﬁu |
by }
-27.00%
=36, 00%:
-45, 00%0
-S54, 00%0
2020-09-22 2021-06-25 2022-03-27 2022-12-27 2023-09-28 2024-06-29 2025-03-31
|— m&mmmRtc — LasE|
§4 BEAME
4.1 BEELH (BEEKLH/PNH) @
FEATE 4 1 2
USSR T =
& 2 PR IR .
w4 HR 5% — % Ui ]
EIR | BT IR
H# | B
IR, A EFE, 22
+, FFA R ERER R RS
MOVAEFS o $4 AT 28 S5 55 5
IR A EWE SR T 7, A5
B4 WA MR ST A F WA
RIGETHE TR, | R
A PR A w5 K AL 28
2017- 15.6 | #H I TR 2 RIS
B335 HEeWReEL - . . e T e
BRE | AREMNEREA | o0 o) | FOEREE R A BNE SRR A
GREZ(H 2016 4F 4 H 20
H#% 201848 A 6 H). | &k
A7 Ml 451 5 VR A IR 5 5 T 2
G2 (H 2017 £ 3 H 29
H#% 201848 A 6 H). | &k
5 97 PR gk i 52 Y ik 27 4R 0E Ok
GHa 2P (H 2017 4F 8 H 10




R R & RO SIS 5B 4 2025 AR5 1 TR

HZ 2018 £ 11 A 5 H). |~
RN 1 TR A B 55 17 R
e (A 2021 41 H
20 H% 2023 4 6 A 30 H)-

7 RAR K i TR AL 7R 1R
BREREZH(H 2021 4F 2
H 9 H% 2024410 A 25 H).
J7RA G K TR AL 7R 1R
P 4L 4 H(H 2019 4F 12
H 25 HZE 2024 4 12 A 16
H). J7TREFIREG IR
a4 &4 (1 2018 4 2
H2H%ZE 202541 A 9 H).

Ee LS EEReLHE, AEPHIV RS SRR HAERARH, <&
R AR A SR H. SitE R FE R e B e B I, EEH
ANBGAT H 20 T8 2 7] 2 5 BT HAN RS H 3.

2.IE 27 AV 25 SO A [ IR 4 S AT ML Bir s A S E

4.2 BEAHRE AR EESIZEERTEF I3

AN, AT HNROES (R N RGN EIESR 35 &ik) S5 %
L NS AR BRGSO RS R SR I E . AE WS EH
BYRR B (0 N BN P AR 8™, AR AR I XU (R Rl B, NS B A A
PR A L. ARG WINEGBIEGEE M, EMERSRFA AT, e
I B8 B BT S RIE LS e 5 R RLE

4.3 AFREETHH

4.3.1 AR 55 BERIHATHE R

DA IR IR AR AR, INSRAT 5y ) BOHA T N B, I
LSRN AT NS 5 KO R A, ORUE 158 5 JEU U SE 3

FESL BRI P S 15 T, 28 WAL 1 ™A BR80T 3 A A PR S R B AR L
B AL BRI LUK T > 7l 4 0k e, B4 & 2 PRAE BB BB NPT DL 3= o

, R TR AR R T AR B AR . AR IR, TR 5 B
“BFEARSG. kg tide. EEBIDBC. SR PRI, AP aRHRiE <. el TR
5 DY e L XS 2 ) 5 3 T 3 8 50 B R SR 3 B A0 B I R EA T SN M S U, s
ILAR 3 XURGE ) F op XU s REAZ K W 1505 WE E M 58 5 S5 A AR R A ST 8 A

7



R R & RO SIS 5B 4 2025 AR5 1 TR

%, SEILBCE WU K2 5 124 o
AN, LR AT G S A PATRE O R 4, ARSEERA S22 T A1
X, RRAEARMA LT A 5 FH I

4.3.2 REZHTARETHRHA

AAREWIN, ARFE T REHES SNSRI 5Em s s ®, [JH &
AL 5y AL B FRIA A By Bl i AR 2 H RS R 5% HIAZ 5 35 10 1R, #9935
BTG DB s f B AN & R AW R A3 5, ARG B E B AT
TEHARE

AAREWIN, RRBUIAT: A 0] B8R EA Q-T2 5 A 2 $i3E (1) 572 %38 5

4.4 5N E S HIBB RSB R

WEWIN, AESAETWIRE, g DR SR, R T EEAA, N
KT BEHrE.

ERRAEERTE , BATAHE G IR AARAY, 20 5 B A T fik iR+ B e R )
WS TR “RERBE” , WEER G 2RIEH, DUEARE AR E N
RATEG Nt B D A LRI B E T . AR EPRE SR )R,
AT TR ) S B LA RE — 2P 3R T B A E AR Bk A .

[E A, £ deepseek WIHHESNT, RALALPHUA AR NNV EEER, R0 b
P T 1 2 RIS TR e SR B R TR, RER > A O 2 ] D22 TR IE B
IR Y e e o

DME, R B Sl 42 00, IELBHR ™ RS R B, Ptk 1R
O BES. e, BRAET. Wrea bt R IVHH $Z WO H P A, 5140
B, w0 A E CaG ek iy, I, I H RS mg pk g nli 1 B8
Ho

RAATWAEL T T 2B )G, 16 2024 FIR T 45, DO RER
— b E AT IRTE A BRIEE N B e Sk A . BRI LT IR BB E 4Bk, =
BRSERAT AT ZLA, XXt P2e “984¢” Ja BB B g 4lb e b i 2 i
W, ENBORSCRIEROR . JUHAE 2024 45 7 AR (4 5% SR 2 A e 5
75, S A MR veit fi IR AR 25 b & e, A TR M BOR B A AT
JCHARAESKI T, IRAT RS E N T s R A e AN, R DR R 1 50 LA

8



R R & RO SIS 5B 4 2025 AR5 1 TR

LeJa SERURE AT (SR A ) FE0 582 T Wiz Sihriisk. U, AU kA
MORSCERI], 2 oK EAs r ih RN TR X 8], S5 1 A RS IR ORIIE 1 ER SN
WRFEENE. “AETIRNE, B WAL B2 a0 e 25 ol H S 5 .

ST, AN RE MR B2 o R Ak . JTHGZ ARl o B AL R 58 45 7
MIRFSEESR, AMEREEEINE . BATNNITYGETE B S il [F A 25 A goiafa i o
T RIS AR S AT

4.5 MEWRESHLSEI
AARE AN, AFEE A RS A EIE KR N-5.18%, C RIS MEIFHIEK
FN-5.28%, [FIIMY 40 LI eI 35 R N-1.08% .

46%*%@%&%@Aﬁj§$ﬁﬁéﬁ R i
I, AR M BLES: A TAE H S 0B A NECE A 0 A8
ERPHHERT LT .

§5 BMEAEWE

5.1 MEFREEHAESHNR

CE 95N s
ha=? I H EH(OT)
¥ 151 (%)
1| BEE#HEE 482,762,070.54 85.76
Forr: 38 i 482,762,070.54 85.76
FAEAEIE -
2 | MR R IR -
Hrp: fidf -
B SRR -
3 | REeRERE ]
4 | SRRATA S -
5 | ENREERET -
Forpre S 2RI (1 SR B -




IR ARG A R A S S BV 4 2025 4E38 1 IS
& Rl T e
6 | HATERME R LA E 57,896,479.68 10.28
7 | HAb B 22,268,196.25 3.96
8 | &if 562,926,746.47 100.00
5.2 MEMREBAT WA KPR BEHE
5.2.1 WMEHREATIL BB A B EZREHE
. - . ST
A5 Tk ARE (o) B (%)
A PR RRL B il -
B KA ]
C |l 339,771,044.22 61.72
5 HL . O RS SOK A T R )
NI%
E |50 ]
F R AEE 22,350,000.00 4.06
G [prilicHy. O HEENk 29,222.64 0.01
H [EmE sk -
| (5B ARG BREARIR S 59,566,500.00 10.82
J &Rl -
K |55 H =l -
L [FHSE AR 55 55l 11,764,000.00 2.14
M [BHERFFEANE AR R S5 28,977,303.68 5.26
N K] PREEAT A 215t 35 B -
O J&ERMRS . BHEAHARR S -
P & -
Q |BAMH2 T 20,304,000.00 3.69
R [tk EE MR -
S [GiA -
At 482,762,070.54 87.69

5. 2.2 WMEHIRBAT IR ER T RERRAS

10




R R & RO SIS 5B 4 2025 AR5 1 TR

AFE AR IR AR AT IB I B BB B R SR

5.3 WMEHIREA SRYME G ES T 1#E B/ HEFF B8+ 4 B R 8 R A 4

i A 4 BT
Fa | EAY JE S A4 R B () A S E (L) THHE Le
()

1 300454 R R 300,000 | 32,133,000.00 5.84
2 600031 =—®ET 1,525,000 | 29,081,750.00 5.28
3 000528 /D 2,600,020 |  29,068,223.60 5.28
4 688331 B AW 676,000 | 27,614,600.00 5.02
5 000988 e TR 670,000 | 27,530,300.00 5.00
6 688235 H A -U 115,000 |  27,466,600.00 4.99
7 603986 Jk 2 B 230,000 | 26,882,400.00 4.88
8 300475 AR 600,000 |  22,350,000.00 4.06
9 002241 ORI A 850,000 | 22,219,000.00 4.04
10 002967 JTH I E 1,000,000 |  21,330,000.00 3.87

5.4 MEWREFFBFDRNBFRRAE
ARG IIRREFA 7.

5.5 EHIRIEASYME 5 ES T8 B/ HEFF KI8T A R 85 B A 4
AFE G AR WIRAR R 657

5.6 MEFIRIEA RME &S H = E ELHIR/DEEF R RT 4 B SRER R E
EE
ARSI AR IR AR B B SCFFIESF o
5.7 REFIRIZA SMHE b B 3 7158 LU K/ HEFF BB T4 Bt &R B A
AREAMERRFFA SRR
5.8 & MR A SRYME 5 E ST 138 HBI/NHEFF 80 T BUES B B 28
AT G AR T IR AR FFABGLE.
5.9 MEHRARERERBBHER ZIEIUHA
(1) AFEEAME WIRRFFA etk
(2) AREEARMRE N RIAT BRI 5 o
5.10 REHIRAZSHT I B UL 5 F 5 b ¥

11



R R & RO SIS 5B 4 2025 AR5 1 TR

(1) ARHEE AR IR ARRAT E G2
(2) ARG ARET N R EGUHE S .

5. 11 HEAEGMEME

5.11.1 REWIN, ARESEFZE T HIEFFR KT EERRGIRERI LR RE, #
Ll H A — AR ZBIA TS 43T

5.11.2 AHREIAN, AFEG AT IR 4 S8 5 &5 R 1% 1k i 5
ESINI T

5.11.3 HABF=H Rk

Fr5 R £ %(7T)
1 17 ARIE 337,301.90
2 ESCIIE Z7 7 Bk 21,518,985.21
3 | MR
4 | MRS
5 JE AT R 411,909.14

6 | HAbRIGHK

7| FERER

8 HAth
9 it 22.268,196.25

5.11. 4 REHIRFFH Kb T H B o] B S5t 37 A 4
AT AR T IR AR FFAT AE T BT m] e e f5i 7

5.11.5 B HIRET 14 BER P A ESUE 32 FRIF L i U B
AFE AR R AT+ 42 R A AR IE S IR TE DL o

§6 JTRAEEHFXS)

BAL: A7

T H ITRATHREA | TORIEHREGC

12



TRMETHRE

R A AUEF 5 Bk 4> 2025 P58 1 Rk

T 5 ST R < 47 A0 A0

261,355,588.11

10,114,027.64

e S 300 ) e <5 e P D 3 0

4,211,438.52

1,175,523.55

Pol: A ot SO SO 1) e < B [ £

18,125,638.97

1,463,405.80

e IR B 4k 2B it (4
gL, “-7 1))

T 2 I A B e 4 0 0

247,441,387.66

9,826,145.39

$7 ESEBEAZHEARERRELESEMN

71 BEEEANFHEES LIRS HR
AR N B R A S 3.

72 ZEBENZHEARERREES 5 WA
AREWIN, EeEEAAFAIBHEA e G . R LSRR R ¢ 1

st
§8 MENFRERESRERSBEHTIER
| wROES |
. AT | g | BB | | R
‘ A % DRI -t S et I == = i
BRI e | TEE
10,001,2 .
R N i 1 on 3.89% =
e EIN T _ _ _ _ _
IV
4 AT\ B i i i ] ]
S AR : : i i i
oAy ] i i i i
10.001,2
A1 - - ’ ’ 3.89% =
it 00.12 ° i

13




R R & RO SIS 5B 4 2025 AR5 1 TR

9.1

9.2

9.3

§9 FAEXMHEXR

E#EXHFEZF

o R IE M 2 ) B 22 B TR 5 T RS SRS 43 8 0k < 53 R (R S A
(o briR & R E ST R ot I g ik & [F)

(7 Rk 8 B PR m] PGSR el 55 U D

(T ropr e iR & R SUIEZR % 5T 2 48 130

PRESSWIRY

BB SS B AT B

EFUE NS B B LI

N o o ~ w b oF

5
5

FRIBCHE A

IR N TR X B KB AR 15 0RF E bR 35518 31-33 %

E T

LA REFAEEN R 08 &, a4 TA SR SL S Bt
2. A ). R BN AR www.gffunds.com.cn.

JTREGEEFRAF
—O=h#ENA=+—H

14



