BRIAMNBSINESBIESBES
2025F E1FTERE
2025403831H

HEFEN: EREEREEHARAT
EETEN - TBBRITROFRAF
X H HH: 20254204 521 H



B LIERH IR A BSR4 B 20255 55 1 4l 7

H%x
T X 3
L 2 W 3
LR 8 =y v I X = a4
kYR o 1 = T a4
B2 FEBTEMETRI oottt sttt ettt s b s ettt b e ae e e sttt beasasaeaens a4
L = G B 6
41 FEERIE (BEEEBIH/IZ) TN oeeieeeiertsieetesestsesestssesestssssestssssestssssessssensssesssessesens 6
4.2 BEENGHRE BN A B S EER TR BB e 7
8.3 AT B BTV ceoveeeeeeceeeeresseseses s ttsssesesessssssasssssssttassssssesesssssssssssssssssassasasssssssssassnss 7
W G LB AL g g 1. g B (0 w1 8
4.5 RGBT EE G IIMEBER I .ottt ese et ss et ess et ese e s s e e s sbe e s esesensenane 8
4.6 MEHNEERFENABEESE DB ETTEVLIH oo seseeesesesese e sssssesssenes 8
LR 4 s e - = 8
R ol S g I 8
R E L F T R R i) s g 2 = S 9
5.3 |G BRL A MMHE G EE T BE IR /NEEF T+ B IR EBR T ... 10
LR o8 S T D GV s s 10
5.5 G AR A RYHE SEE T F=IHE FINEF R RT A TR AN ... 10
5.6 & BIR LA MHE G EE B BE HFIR /N EEF T+ B B = X RRES B FE A ......... 10
5.7 MEHRZAARNE SEEFHF=IHERFI NIRRT A2 RERBERA ... 11
5.8 G HARIZ A RYHE S EE T F=1#E I NEF R T LA PGERE AL ... 11
5.9 MEHREES BT RIBIRIATIL GBIV (oo 11
5.10 EHRAEESEBRH K E GBI BIBILULET oo 11
TR N R o D 11
YR A0 = S e L o~ R 12
§7 HEBE AR A RSB A TG BT oo sesesesesenes 12
YR Tl o e = 12
12 B EHANCHEARERBEREEZ T ..o 12
Y- ks e g a0 = N 12
81 EHNE—RRETFEESNTHFIABTAEIT 20% 1B DL .eoeeeeerererereeeeesenenennns 12
R R s A N 2 = A 12
L G : = B SR 13
T = - 13
9.2 FETHHI T coeeeeeeteieecte ettt e e s s e s e s e b e b e b e b b e s e b e b e b e b e R e b e R e b e R e s e s e senennn 13
9.3 ZE P TTTN cverrererrerreereerieseetestetessesessesessessessessessessessessessessessensessessessessessessessessessessessessessensen 13

#
N
=
H
@
=



B LIERH IR A BSR4 B 20255 55 1 4l 7

REEEHANERS REFRIEAR G R REIL . = FIERAEL
HIGEIE, JFXT A BB S . AR A S B R A ) SR AT . FEEEA
EIEARAT A B IR A FARIE A KL & S FFE, T20254°4 H18H B % 7 ARk & A (1) I4
ZAabR. HERMAHFTHEMEENE, RERZABANEAEERICE. R FHT
B ORI - B E N AR UE DO SE F S 80l 57 1 S ) BLRT S 2 4 7,
AR S —EfH . e SHAIEHLARERD . HHEARE, HHEH
TEAE H A5 08 W S AT AT 200 el S A S IR S U A 1

AR IS TR R

A IAE2025%1H1H 23 H31H 1k,

§2 H &ML

e AL i B IR R &

FeF ARG 009380

e (e L TTF I

EeERAENRH 202042065 17H

&5 AR S BRI 106,116,180.5217
AFEGE SOGEUR N OIS 7. A RIFH
BUHTE BRI SCAL, TRk g h B LRI Rk

B Hbw JEERE T BRI A o E 48 ) XURS: H R R A 4 5 7= R
WA E T T, 75 SELAE & 55 (K AR
EHE
AEEEKH A LT E B2 LR, il
X AEBRE TR RIS, B NETHE L& &G BUR .
M KPR B B E R ¢ KA A5 E R 2
Br, SAFEDIERL, XA K— 58 i B & R % ™= 1)
g 2 PRI A8 A A i o F0 , s D IE I B2 1

- BAFHSERE, . fAETHE. Be%ig=y

) [ I BC & LU [R5 6 ' 2l BT a4

B W KSR P~ e B B R R = . — B L
N AREEG R 53 G B =1 B T R A O
LT AFIREE, MRS T35 RGP XN KR,
A G0 o AF DA 27 B 7 1) TR L L A8 £ s S oy
#,

3T, FL137




B RIER SR

HUF SR R 420254 55 1 B JE 4R

b4 L e HHIERHE 10045 20U 3 2 x75% + 1k B i 2k
%5 Fx25%
ARG RIR A RAE S B TR H 4, TOU RURS AN TS A
JRUBSAL 2 AR AT wim TSI Mg A S, AT R
&,
A= UN BRI ESERAIRA A
BEETEN ACIERAT A A PR A #]
N 53 e e R 4 TR B IR RH TR & B IR R A C
NE 5 I AT Sy AR 009380 018987
gﬁﬁjﬁ%%ﬁ%ﬁ%mﬁa 103,160,059.704/ 2,956,120.82{
§3 FEMFIEIPMESHERI
3.1 ZEME I
B NRMIG
45 #1(20254E01 H 01 H - 20254203 H 31 H)
ERW AR WEARHSOR S | B AR RS
A C
LA O S 28 1,065,708.68 18,773.62
2 A 1,561,207.42 42,371.64
3LV 35 4 4 B A SR 0.0148 0.0200
AR 5= 15H 51,341,572.14 1,464,059.79
5 IR F: & A Bl E 0.4977 0.4953

bak,

O Pk E e SR b A RFE R NS 5 5 4 M S5, T2 5 Se bRl

KV EART A Hey

DA C SR 5 B S AR R RO L BRI
i) FHERAH L B RIS PRS2 2R R0,

B2 B A

3.2 EEiHERI

HARBN CAE
AR A s B s in_ B 2 fe

~ferEAE S

3.2.1 HSMHUFEN IR KI5 R LSt b B 28 R i L AR

B LIBRHATR

BATERIL

BB EIERE S

EIERR SO N 45 =t S I 452

-6 | @

A, FL137




&
Sk
NE
ot
s

4:20254E S 1 Z T

KO | bR | SEdElkEs | ks
@ Q@ | iz
@
2k =1H 2.45% 2.36% 1.64% 1.15% 0.81% 1.21%
HEANH | -0.20% 2.64% 4.41% 1.43% -4.61% 1.21%
it 4 6.23% 2.42% 14.12% 1.34% -7.89% 1.08%
itk =4 -38.98% 2.18% 3.33% 1.14% -42.31% 1.04%
AR -50.23% 2.15% 20.21% 1.13% -70.44% 1.02%
ARk A
B ZISRHE SR & CHHER I
i e | THER | LSRR Mjﬂk tbii
e PIRR ) e | s | 2095 D) | @-@
FO . BN ib
@ =46 @
xR =1H 2.38% 2.36% 1.64% 1.15% 0.74% 1.21%
i EZANNH | -0.34% 2.64% 4.41% 1.43% -4.75% 1.21%
it 4 5.92% 2.42% 14.12% 1.34% -8.20% 1.08%
AR -7.71% 2.19% 4.61% 1.23% -12.32% 0.96%
ARk 2 4

VE: AE4EH 202348 H 10 HAEFHE C K44,

3.2.2 BHE S FEMURE S RTHHMER KERZ) KI5 RS B Al 2 R4

BT R

b
"
=il
pis:
&®
il




B LIERH IR A BSR4 B 20255 55 1 4l 7

BEiARHESN RS AR T HESFES ISR it E A e ER E
(20204E 088 178 -2025F 038 318)
£3%

2% |
21% -

0% |
2% -

-42%

_53‘% T T T T T T 1
202000817 20210224 2021001001 20220707 2023/03M4 20231116 202400715 20250301

- BITAR RS A - VSRS

BEIARM RS CE T HESFES{HEE SR E R R ER R
(2023085 108-20255F 038 318)
16% -

8%

0%

204 -

-16%

-24%

—3‘2% T T T T T T 1
20230810 20231103 202401023 2024004022 202400715 2024110011 20241231 2025033

- BEiARETHURSC - AHREEEEE

. ARG H 2023 4 8 H 10 HEHHE C K3
§4 BEEANRE

41 BEZE (RESLENH) FH

g [
:
4 W5 P )
R B |
A | A
B | Asemmesn, | 021 - |1 | Bk BRI

Feul, FL137



i}
Pl
&
=
=
&
=
=
op
B
=]
I
s
o
it

4:20254E S 1 Z T

=<
X
s
oS
TRk
CIK
55
&

pel M S5 — R SRR Ay
et IR A EFET TN 2R
Y 25 G A5 T TR £ 5T
N BT E e g
A, 20224 N 'E &k
FEEE AR A A E 5
FEAZER R IE L P . BUAEAL S
PO BB, E sk}
5 AT TR B IE 5 B 7t 3
& BEIEKE RGN ER
GRS B ®IA
PR IE IR A BOIE SR 45 %
e, B waRHE AR A
RRRRAIEFR TS &
IR = A X3 R A
RRRRSIEFR TS &
GIEH N 1 RIEEIRG
TNERHR R L B RIAH
MK RIE L B R A AE
FHR RSN REEH,

T

OHEELFTHA H A BT H A A R H e J5 IERA AN A5 2 H s 4R o
Ehiesr, NRENEEEesd, HMERHIOVEeERAENRH, KERHEY
AFEH RE Ja IEX A 2 H

QDUEH MNAFEBR T AR HE NP EE R 2 (ERSESLENMES. WFE. maEH
NN BB BRI P oR FHIESR 3 AL A 5335 Bl IR A SR E

4.2 EEANNR G AL ZE SZERATER LAV

ASHe e BRI A AR ST (AR NRIEMEESRE) (R AR
EUEZFR 15D « (AT HERIEF R SIS FE BINE) LA TR (&
ISR & TSR R I SR G ) AR A SR B E A TSR
FI SRR ST A JE ) BRI Y 22 4 B 7 £ P A% 42 1] XU (9 2 it DR e A B AT A
VR B KA 2, oA 2 e i B A A R AT N ATk AT . ARG
WHETEARIEM IS EFRLE.

4.3 N 5 E T B
4.3.1 ARG HIEKHATHER

bt
N
=
pis:
&®
=



B LIERH IR A BSR4 B 20255 55 1 4l 7

AN 4 PR b B UE I 2 AT ) EZR R B 3k & B A R AP 5 i AR 2 R
WY HE T (B ZEHESEHRARAT A TZHHIE) , @ TEeH R AT
SPAT M IEA R, Wi I RS, SRR 0 LR BRI, BRI K
SPAT WGP B E ST, B RA TR N R MRS . AR
N, AR PHEHAT T QEFSRR RS EE AR A TR S HERTEL) M (5 LiEtike
BHAWRAF A TZSHED .

BUEIE B, AFISER T AR 2P S PATIR I GETT 734, 35K e TH A 31,
SrLH S 3HAG 8] & 234 ] 1 A B 1) 52 5 AR 22 5, RO T 28 5 7 W 1 T

4.3.2 REZ BT NRIT T
AMEIN, RKRIUAIE ST HE L TN

4.4 1R 53 P e B R SRS NS AR 24T
—FEARTIZ2IEMEZNATE, RhataE. I8 I THENLIET
RIS, BRIRSERT, HOR, AHTEMAMR SRS ERIESERT. K377 AT deepseek
kA, walh R EATH, —F AT FEABON ML, T F AT
NP ER
AEeAE-FRELAMAR TALERE. WA T HENL IR R

AR

4.5 |EHNEE PSR

HEME R E AR SNTR & AL S M AUE N0.497770, RGN, =%k
B e B E I K 2 92.45%, RISt LR HEIR 35 % 0 1.64%; #R A HIR S <k
FH SR A CHE S B4 E N0.495370, ARG, 1% RESMAHEN KRN
2.38%, [AI MK St b L R U 25 % ON1.64%

4.6 AW N EETFE NBEE ST E T E

960
§5 BHEASHE
5.1 MEMKREEHRZHESH R
N i 35 4 ROBE P 1 LA
R 15 H £ (5T) e
(%)
1 | BEHRE 44,832,986.92 84.39
Hrp, gz 44,832,986.92 84.39
2 | EeHHE

b
)
=
pres
&®
=



HUF SR R 420254 55 1 B JE 4R

3 | P ER IR - -
Hr: figz - -
ATRES & SRl - -
4 | REREE - -
5 | ERhATA T - -
6 | FANREEHT™ - -
Horre SEW R B SR ) ]

R G
7 fjflTﬁ%ﬁu%ﬁ%ﬁ{i\% 8,134,231.06 15.31
8 | HAmwz™ 160,364.10 0.30
9 | A&it 53,127,582.08 100.00

He BT UETARERE, &HBIR IS ST Rea B

5.2 MEMARBITVORNBERKAEE
5.2.1 MEWARBITW RN BRERRLHE

AN & 2~ FE () o J 4 BT PV HE AR (%)
AR RS B D - ]
B | Kk - -
C | fili&lk 34,151,551.92 64.67
5 B #0. RE K ] ]
A= FAE R
E | &3k - -
sl 956,674.00 1.81
s ACIEIEH . OB AT B ] ]
b
H | EEmEgol - -
| £ifi;§§§ﬁk$kﬂ#$nﬁ$%‘ 9,480,873.00 17.95
J | Rk - -
K | il - -
L | SR 55 IS5l ; ]
M | BFEERE AR AR AR S5 243,888.00 0.46
N | ZKF B A it - -

it
©
=
pres
&®
=



4:20254E S 1 Z T

EHO
o JE RARSS  AZ BN HAR

il &4
P |#HAH
Q | PAAIRETIE
R | Xt #REMBIR
S | &%E

At 44,832,986.92 84.90
A TS IARRE, S smsait g REzE.
5.2.2 MEFRIBIT WA R BRERERERTAE
A S AR R R A7 s P 15 58 ) R
5.3 EMRILE A AME HEESH = 13E LA/ HEF AT+ 2 RS R4
Z meE | OmEAn | REM | ARHEGY gﬁzfif
1 | 300857 PN E e 35,600 4,152,740.00 7.86
2 | 688608 T8 ZFHY 6,715 2,728,304.50 5.17
3 | 000997 NI 90,700 |  2,709,209.00 5.13
4 | 603809 ey 159,200 2,559,936.00 4.85
5 | 300432 & ks T 130,300 2,552,577.00 4.83
6 | 002475 SN 57,219 |  2,339,684.91 4.43
7 | 300476 W TR B 28,700 2,324,987.00 4.40
8 | 688018 IRERHL 9,982 2,292,565.94 4.34
9 | 688536 T E VA 18,774 |  2,218,899.06 4.20
10 | 688615 HEER 8,154 1,748,217.60 3.31

5.4 R ERIREBSF BT RNBEFREAS
AIE A IR ARFFA 157

5.5 AR IE A SO E o 2 S 57 18 EL R/ N R B BT T4 B 4503 B 4
AT GEAMRE AR ARFFAH 557

5.6 &G HIRIE A SAE GEET =1 B/ NERF B BT 48 B SCRAE SR 80 A

ASHe AR R AR BT B SCHFUE SR

#10m, 13|




B LIERH IR A BSR4 B 20255 55 1 4l 7

5.7 R EWIRIEA M E SEEH = 1#E FIK/MHF AT LA SRR AL
AT ARG AR RFFAH SRR -

5.8 MEFARIE A FOHME o 2 & 5 15 HLI R/ Ry B R 48 BOIE LB B 4
ASH AR IR AR A B

5.9 MEMRA R SHBR KB IEHRZ H BT
A G AR IR AR I BRI 0L

510 REHRAZR ST F I E G A F LA
AT AR IR A AT [ Y1 12

5.11 R HAHEBHE
5111 REHN, FESEFISKEFFEHRERENNER, 2ESRBENITT4
USRI RAT R85, BERE GEM) BAFRAT HIERS R H I —ENZEA
FriBs. LTIHER.

ARSI ZEHF MR ERES, ARSEEATEEFEEBHMNA 7 EEH ER
AR T, AR FEBATE, MZIEFPIARTEERITRE. BMNIEFKBIT T
FHR BB SRR o

5112 AE SR EH B T2 RERE HEEE R E HFEREE.

5.11.3 HARFE F= 1 &
Jr'5 2R EW(T)

77t ORAIE 4 36,626.92
ISCIE 578 Bk
JS2UL ]

Ik SIpsS

J2HAC HR K 123,737.18
FABRIYR
FHoAth

ait 160,364.10

| N|OO OB W|IDN]PF

5.11.4 1R ERFFA HIAL T 72 B B0 T 85 85t 55 A 2
AT G AR IR AR T A AL T YT T #4557

ZE1170, F137



B LIERH IR A BSR4 B 20255 55 1 4l 7

5.11.5 |EHARET+ 42 BEEH AR IEZ IR SLHI DA
AT AR R AT+ 2 ISR T A AE TS A2 PR DL o

§6 JHAE: &M HERS)

HfL: Py

B ISP SR EA | B AR SNTREC

i ST 5 A A0 A0 109,324,482.73 1,826,207.90
i S S0 1) i 4 A P O 3 0 9,061,882.91 4,348,065.11
e A0 T SO A0 T ok e e T [ 7 650 15,226,305.94 3,218,152.19

15 RS [A] B G 47 40 22 B0 1 400
%ﬁfﬁﬂz//'\ PA“-"E 1)

T S IR 25 4 0 A A0 103,160,059.70 2,956,120.82

e S LR A e N AR, e BB e e LR A A

§7 ZEEHEANCHBERREBRREEEHR

71 EZEEEANFEEESHTRZH R
AN S A 2 e BN ORI P [ B e R AR

12 ZEBENCHERREBREESER 5N
T

8 MM EE RKOIMMERFE

8.1 i EHIN B —REEHFHESHBLLFIX B BHEIT20% 1% 5
T

8.2 M HE LKW HMEREFR

1.2025F1H4H, & ZIAHEE A R A T T HE T 0 3E ITEIER A R A
AN EN IS 5 B R R BTSN A &

2.20254F1H21H, B ZIEHEEEHARA R TR EREIRREA S

3.2025%F1H21H, B ZiIAFHLATRE & AR nfz%/f:zozm AT

4. 20254228, & IR FEE P IR o w] 0T T H0 40 e it IR S5 4 1
B/J/\i

5.20254F3H12H, B ZiEEEE A R AR G T T o B3 m M7 A IR
A FAHENR A H

6.2025F3H14H, BEZIEEEEHAR AR KT REALETIFRS I LS

127, 13|

rt



B ZIEFHT GRS BOE R R T 42025 F S 1F TR

7.2025F315H, & ZiIAHGEEAMRAF KT MRS MR ESHE (b
) AIRAFAHEN IS5 RN EE A

8.2025/F3H25H, & wiAH G A MR A 7 T HE T S e 0iE 5 A R
AL A FUNEENM A S

9.20253H28H, B LAEESEHEIRAFE N EMESFERERREAS

10. 20254E3H28H , & LA R ATIR & R ﬁ%%%ﬁomiiﬁﬁi

11. 20253 H31H, & wikitEEHAIRA FE T A SR &@E SRR A vl iER L 5
B A& AT L (20245 F8)

§9 HEXMHFHEX

9.1 H#AEXFEZ
1. EHIE R S w22 TR BT & RLIE R 5008 5 5 B0 S 0 S0
(F Z LR SR & B B 3 A B 1)
(@ ZIERHOUR & BRI S R G R E S )
(& LB OTR & iﬁ#&ﬁgé% TR
(& 2k B HA IR A m T IIE ok 55 FUD
s N ﬁ%%#ﬂ%ﬂ&%;
v FEEFUE AL S5 BRI AEATE A
o R S A R < BN AR S E AT R R T o
v I 2 SR A HA S A

W%»
Hﬂ}* Hﬁ> &ﬂﬂ

oD o1 A WD
J Y

9.2 AU =
FIRBEE UAGERARREEEHNREETTE NN IIA ST AR EF AT S
BN SALENERT, AR EH.

9.3 ﬁbﬂjﬁt

BE T RRE N, AT ARG, WG]y S R SoE ) & i A s R
BN *H?%/\ﬁ?ﬁﬁﬁﬂﬁﬁéﬁﬁiﬁ BT F LTI LEATE S8 # M (www. fadfunds.com)
A

B RIAEREEHARAT
20254E04H21H

137, 13|



