QIS A EERE 3 A

IEHFRFEE S 2025 £

—
—a
|—a

512

T B R

=R

2025 £ 03 A 31 H

EEEBEN: Q&5 EREREEHARAA
HETEEN: BRI ERAF
EHHEB: 20256464 A 21 H



QG A EEZM 3 DA A WG RE S S5 6 2025 5 1 MRS

ST FEL BT ettt bbb 2
82 FEL T IR covveeeeeeeee et 2
R S0 R f=0 1Y LB [ OO 4
I e o=y 1 1= OO 4
3.2 FEBTIMEZE I oottt 4
= NG = T 6
I e S Qe 1 e 2w L N1 BT OO 6
4.2 BN N AT SIS IR T DL UL e 7
N a1 £ T 7
e B S > U< I B e (3 OO 7
4.5 WA FE G HIMEBTZE I o .oocooeeeeeeeeee ettt 8
4.6 WA MW IS FE NBEES T P E I VLI e 8
R i R 1 T 8
5.1 AR R I G P LA Dottt 8
5.2 A B FAT VA T I BB R ZH LT oo 9
5.3 A HAAR L FRANE & 3 4 = 1A L N HE R IO R 42 I A AT 9
5.4 S IARIL T S FI FAIBIF LA s 9
5.5 A HAAR LA FRAE 5 3 A% = 1A B O NHEA R B AL G i AT 9
5.6 A5 WIR TR A SO A 2 4 B8 =13 L Ap) K /INHE 48 BT 148 B8 7= SCRPIEZ7 3% %8 B
oottt et ettt 10
5.7 A HARTL A o E b 254 05 7= 1 LUK /INEE 7 I T L4 T & SR AR T A ... 10
5.8 A AR L A S b 3 4 0 P A LR B R /INEE AL AT T BUIE BB AN ... 10
5.9 A IARATE SR IAR BT ZZ T IEBL UL (oo 10
5.10 A HIRAREE S BT B E BT AE DDLU oo 10
T NI R i G /e O 10
§6 TFTRIE BN HIAT TN oottt 11
§7 & E B NS A BB TEARIES T oo 12
7.1 FEEE TN RIS EEEGTE DL oo 12
7.2 BEEHNEHEA RSB EAREEEZ G A oo 12
§8 FUMIHER IR HAB T BT IR oot 12
8.1 A5 WA B — e BT H R H A0 LU AT ik B BRI 20% 0B Dl v 12
8.2 RUMHFR T TR I A EEEZ IR e 12
eI v e = PP 12
L v L = 5RO 12
9.2 FETBHLE ..ottt 12
LI 1 7 VAT 13



QG A EEZM 3 DA A WG RE S S5 6 2025 5 1 MRS

§1 EEROR

BN MNE S LEFREAIR S TSR A B RIL . R FHERRREE K
W, X R B L AR R S R AR N ) B (AR BT

HEFE NHEIER RO AR AR IRE AR S S FIE, T 202544 717 HEK T A
W& PSS HEbR . HERIAR B A G EFNE, RIERZAN BRI, &#
SPEMR IR L ORI .

BB B N R U LSS A . B IR B SR N BERE B 4 B 7, (EANIRIE R 4 —
E B .

BEE MG AR IR KRR . BTG R, B EFEAE R RS AT RAT4
e AL 4 M HE S U

AR S5 BRERZ T

AR A 202541 H 1 Hilg% 3 H 31 Hik.

§ 2 EEF=MMN

Al ) Bl EE2E 3 MAFAE NG
R4 TR 017172

5 oy AR 017172

S (YN RLIFIFF IR

HeAFREMH 202342 H 8 H

0T IR I A AL

. 1,506,092,845.09 {7
i

PR AR G A B TS R, 75 N SEBIL Bl 5 L A

BE B S IR

AEEGEI N EMAE T NSRS, FETXRE . EHET
BT AT, ZRE IS AR B RS . BB ER. AL IORSE
S, AR BTG BT AR RIAE 3 LA, J19 Sl
SV IRERE. 1. A E SRR AN E VAL . 2255
AT 3 B DAL, 25 RS AEIE A A J o i AR B, € R 4L A
WRCE . AR F R NI, &4 KR ATR4EHA
B R AT, T TSR AT, 38 S48 007 415 I AWK,

) PAER i 2R 20 A U R /Ko 2.0 SHBR S5 4 TIC B SRMETE I E 2H A A
WG, BEXTU RS 26 i BB SRR 2 S PR & IR Ak, BLAER
PSR G P SRS AR T e 58, A A AR B0 [A)
BEATEIS R, 1 T IR AR AR AR TR R A . 3.
o7 0 e B S 1 BT B SR . B R G M AL A
Lo A (0 B AL o A A I 20 M B HL A ST L
B € SR AE L, SIS S A A S AR S S S, “ B B R

82 313




QA ET2E 3 A A G IE R R & 2025 R85 1 TR

FEfTR A — il ARATIRIT AL 5 Fr s, BRATAE K
B BUN RS 57 I L RI3EAT R R B, B e BA
DR BRI BT Ao 4+ A5 ARG SRS (8 B 7™ SCRFIE
Z%, NED FEEEIAR AT A S HERERE D, XA #
BEAE F Rl AT VELH I 20 B SRS VA, A AN RS A AT 2
PRI ARAT M AR SR FE R 57 A S B SHAEAT LA IR SE 4 RE T, AN
1T BRI GTF AT BRI 0 28 . FESEBRBe B b, BN SR 45
aAEREE . BIGEE R . BURER . T b 55 2 T i PR 2 i
ARk EE, DTS B R A S aE . AR e AR5 H i d%
BILRE, RS HGUE FIFE D AA+. AAA 2, BT
EHION AA+IE RGBS FF e E B EGY 0-50%, $B {5
FIVEZEN AAA [R5 BT RF G5 BT BN 50%-100%. iR
PPN, FIRE 53 25 . R SR % 05 4 S R 5t 1045
FIVP M IR PP LA B EAARE RIVP S, A e Bt 015 I s
L), SRERERITES . ARG S % ENKIER
ST UESF VR B R PP LA i B A5 PV, PR A
SeEH N E . SEERATE RGO, ARG SN R
S IRARE . AZHUE PO IBE RIS A A 558 LU B AN B AT
EikZyse, MRS KA Z HEA B E ERZE 2 g 3 4
HWIRBEEREAE. 5. BT ER KIS ES 177 SRR ARYEANF
FF T (8] B AT AN RS R 1, A B R A G, SR
e, SEELES T EA . 6 ALFFBOR SR AR 2k 6 R AT AT UK 5
Y K, BI DAL S BT iz vk, AR SR B, s
[ 5 7 AR AR BRAS B e, I I SRR AR AR BRAF I B I R A B
Weak s, DOVERBUEAIR a5 7. Al B it o Sl A i 4% %
SRS T e 4 (557 T AZ et o RN B 07 . O AU A SR s
PE, 456 7 BCER G A B R 2 4 e B E B
o JEAAT B REARIC B HOR R KU S i s KT . A
i R BRI AERDRUME (ISR TEALE . LS AMe e A%
PEEEDRS ) ORI ARG VS BN E AR/ SRR R 1
JrRHE AR A | LA B S MR S DT I BEAT T, S R AR R
P, FFARIR IR R BRI, DERBCE R8st iat. 8. ATk
PRI BT HE (1) (5 ATAE AR SRS . AL EE s EH
firtkdh, DLATEA N EH, Bl 2R SRR HK. A
B AEAR FHATA A B8 AR e RURSE 8 B R B0, AR X ik H 1,
Z5ERAATE MR, DUEEREHSE IR . (2) FEfk
SOV B AR % SOy B L i BB AL RO R R S 2 A R XU
Wean itk AR AFIEEREN, DEMREEK, XS
AERETR T, S 5EGUI0RIGE. 9. HAARK, BEETTmIK
JEAA G E ISR/ 2, B8 BT DA A A8 42 58 H AR B AT
JEN, BREHEMIE , EEATIE 2R 5 AR L R B B
PG, JFEHS RN AN

k&t B I

HS-B 2 5 0 & (1-3 4F) R B0 38 2R X 90%+— 1 7 A7 2R 2 (B
J5)X 10%




QA ET LA 3 A H A G IER B & 2025 4R55 1| FERGG

AIEGAFTF IR e, KIWPKE, U e Ay X

P s AR P ETFI T HR A, CT IR A o U AL 4,
FHEFHAN Bl e EEREGEHG R AT
HEFLEN HEIEFER D ERAF
NEAFFEENESE | QIEEEZEREIN | HEEEFLEB I | IeeEELE 3N
TR PR HEEMfHE A H¥A S C HEE GRS E
PANG = N o
Aﬁﬁz“&%iﬁi*% 017172 017173 021380
AR L]
et WK R g o 2 " ~ "
R 709,286,899.68 17} 796,805,002.51 13 942.90 143
§3 FTEMEIPMESIFERI
3.1 EEMEHRT
Az NRMoT
AR (202541 51 H—202543 A 31 H)
BV VRS RIEEEREREIN | IEEEERREIAN | AEERFERAIN
BRFEHRS A BRFE RS C ARFEHRESRE
LA S s Blik 3 5,927,850.74 6,884,323.82 0.48
2 AR HAF]E 1,273,274.92 1,210,227.48 1.87
3BT 15) 3 S0 40
.001 001 01
e 0.0017 0.0013 0.0100
A IARFE G = E 766,053,890.61 858,686,136.55 1,011.87
S IARIE S0 B E 1.0800 1.0777 1.0731

L

EREE G SHR IR AT NGBS 5 5 & & T2, T B 5 sebrilcas
P EART oy

2. AWC LI EEIRFE A WIRLE WO . BT HAtIN CR &2 e fir 22 sh i

) FHBRAE R SRS IARA,  AHAE A CSEBiias in A 2 se i A2 sl et -

3.2 & ERI

3.2.1 AR EWIE S M PUFE N K ER KI5 FHNL S B W a8 2R i H R

EEEFLE 3 MHRFAHINTF A

NS R8-S
THEBKR | BEEKR | LSRR | | _
MrBt ., . HBREERRE | O-6 | @0
® RHEEZQ | HERERG ,
HEE®

E=ANH 0.17% 0.03% -0.08% 0.03% | 0.25% | 0.00%
i 2R H 1.35% 0.03% 1.15% 0.03% | 0.20% | 0.00%
k4 2.29% 0.03% 2.76% 0.03% | -0.47% | 0.00%
H3E4 5 8.00% 0.03% 7.01% 0.03% | 0.99% | 0.00%

%4 00 HE 13

"




QG A EEZM 3 DA A WG RE S S5 6 2025 5 1 MRS

| AExiES | | | | |
BEHEERR 3 MNAFEMNGSC
NS {828
EHKR | BEBKR | SRR | | _
s ® FRE2O | miaxe | ThakE )| 00 | 00
HEE®
TE=4H 0.15% 0.03% -0.08% 0.03% | 0.23% | 0.00%
JU AN | 1.31% 0.03% 1.15% 0.03% | 0.16% | 0.00%
ok 2.19% 0.03% 2.76% 0.03% | -0.57% | 0.00%
E %ﬁﬁ ﬁ 0 0 0 0 0 0
R A 7.77% 0.03% 7.01% 0.03% | 0.76% | 0.00%
BEEEERR 3 MNAFENGHE
NSz a:78-"
HEHKR | BEEKER | SRR | _
A O | wexo |mixsxe | Thaks 0O | @0
HE®
HE=AH -0.47% 0.04% -0.08% 0.03% | -0.39% | 0.01%
XA H 0.70% 0.04% 1.15% 0.03% | -0.45% | 0.01%
E %éﬁ\é\ ﬁ 0, 0, 0 1) 0 0,
RS 1.33% 0.03% 2.34% 0.03% | -1.01% | 0.00%

3.2.2 BES A RARPRES RrHEE KR K5 RS R #E
mERARF KR

f.":'J jh '|’l'|‘ fl,i-

L
[=]

e

3

20230714

— fldAERERIT AR R

(2023F02R08B-2025F03A318)

202351217

2024

ns. 79
032

— dbSEE R

= B 3 A M0 oA B T (R 2 5 b 0 e o 2 52 1) s A 3o

£t P




QG A EEZM 3 DA A WG RE S S5 6 2025 5 1 MRS

s & (E T2 3 H R I 2RC 8 THP IS S 52 5 M 4 Tl ki 2 25 ) o A 3o
R
(2023F02F088-20255F03A318)
10.00%
7.50%
5.00%
2.50%
0.00%
2023/02/08 2023/07/14 2023/12/17 2024/05/22 2024/10/25 2025/03/31

— WEEEFERI AR — SRR

O & i ST T FF A IOTIRE L (0 Koo 5 M SR A 3 7 s E 90
e
(2024F04R268-20255F03A4318)

3.00%
2.00%
1.00%
0.00%
-1.00%

2024704726 2024/07/02 2024/00/08 202411415 2025/01/22 20250331

— WEGEFERITARTHNRE  — SEEE

TE: AFEE 2024 5 4 F 26 H (AT RTHIGREE—K) BB ERMHL ERMHE 2025
F1H 22 H CGE—RAMBUNHED ks,

§4 BHEANME

4.1 RE&ELH (RESZLBEN)

FEARSNESAHE | 5
wa | W% R Molk g

R | SR | ER
PRTN s, ThEEEE, ERFEE A
setert | o 2023 4F 2 ] ; 2017 5 7 A& A E & A R
) - | H8H ANd, EATE R . e
HEhM, IUTHEELR,
E—M | A4 | 2023 42 - 15 | H—M5e4, hEEEE, Hrnike s




QG A EEZM 3 DA A WG RE S S5 6 2025 5 1 MRS

REe% | HSH TRZAt. 2008 4 7 AIIAEZRE %
b2 I | EF R A IRAE, (Y, 2011
E WL A S MG 2 PR B Iy A PR A F
PSRN R BT E B O E W BT 0L, 2012
FlRYE 10 AN —BDVIES B A R A
frtE# A, AT BT R e R A T, 2014
BEH A E8HMANIEAEREESEHARAR,
TUN AT T A, RIS Bl
Il e, BT ]2 W e B BN

MR GATERTERATTA ReL.

I AR EAERSAH MBI AWV ARR G ERANH, SRR, FEEeLBm
AERAH 318 2 mAE H P E 1 H 3

2 AEFFAOLAERR IS SGEM GEFFEReLEIMESR. WHFH. @PEHEAN G RN
B E B ME) B RALE -

4. 2 EENXR G AN S E S FER T E R IR B

AN, ARGEHNHRIET (PR ANRISMEIEF I &%) (ATFSHEIE
IR FIBEEHEINE) (ATTERIEF RSB E S BINE) M (AT 54
UEFFAR R A5 B P 7 B 02 ) S5 SV R I 2 & TSRt A U L Ak R < ) M HL A
A RIEBEMIRE , ABF WG B 5 RS BEATE F BE g 08, 8™ R 42l
B R EEAL |, B NVER A . AN, REBFBE %M, RE
DU E I S RA AR AT Y. BEE RO TEVE . BT U] R B A & 47 & RIEAEM
Lok a5 FILE -

4.3 AP HERUHA
4.3.1 A 5 H ERIBATED

ARG E PN EIAT QEFF IR BT S B A A AP 5 HI AR 3 B (2011 S£27D)),
R A L VORI RO AR . S AE . st Fa M Lo i T B SE
BN AR BN ST AT AR S 5 AP AT, AP T E BT SR A G, YIse
B vEA ad ik AR, AT 5 IR B SAT R L R4
4.3.2 REZ T AKIE T

AN, RAIASE A T BN A -T2 5 NI 2t s 1 57 1 58 5

4. 4 5 A E SRR RSB E T




QG A EEZM 3 DA A WG RE S S5 6 2025 5 1 MRS

FHITFICEE R TR e “EETER T T MBI, ERAmAARLERE, R
751 3R, 2025 FE-F AR R s, Bamh— TR R EENENE T
2024 4F 12 H3EAT Tz B R BRAE, ARG IAT R R AT 2 B e NI R
MR, T EN CERETEART BB IMEM XS TN . BEA 2025 4 1 A R ei
AUANILR, )G RATLRRNG . BE BN E 6B N FDAF R AL B gk CBOR I 5
SREWE, REWBOR, HETE 2024 4 12 N 2025 4 1 HHRERICGAEMAL,
LR AN B . 2 AR, eI T A B AL R AT 95 B 8, [ 1T
DS fi G 4R T i 2R BEAF AL B AT ARSI, Bk, e BEG T T B A A R A A
Deepseek izl XS iEFHRTT, B MBCRIAT 1 A EEA T E AR R, FEdERE 25
Jao HEN 3 H, BEELRGEE R AR R EERIAL, BT LA 58 A SCEE BT AR,
MR S F RN E G S, E4ERF A S RIS, B A& A 0. 4
BRGSO BRI A I, bl (5 S a0, b A S ALA &
AR, ARSI 58 XURS 0 3B 38 SRR 4 I 3 B2 [l

ok

4.5 R E ARSI SR

BEMEIRAEEETLE 3 DA R HIOTR A L& MHUFED 1. 0800 7T, AR
WA, 2R B EIEKETy 0.17%, RS B AEIL 25 3 J9-0. 08%; BIE AR
IR A ET LR 3 DA C RS MBIAEDN 1. 0777 70, A4REHIN, %K
GBI ARY 0. 15%, [FIHNLST LB HEY 2T 05 -0. 08%; BB AR & AR 5
EETLE 3 DARANN: EREMHBAED 1. 0731 70, AIREIN, ZRIESHHIF
EIIK A0, 47%, [F LS LR U 28 26 09 -0. 08%.

4.6 WE AR ERE ANBEE ST ERE R

AR S A AR R AR S A A AR H I A A A KR AN AN S T
PHFEAR T LT T i

§5 REAHAEGWHE

5. 1 IREMAREERASHMR

SARAL: NIRRT

B B I A

s TH &/ ) %)

1| B

Hp. R

bl
co
b=l
H
@
b=l




Ry e !

3 HFA R MIER T S

2025 4E38 1 RS

B wt - -
li] 5 A 7o FE % 1,581,188,655.90 97.11
Hrp: fiigz 1,581,188,655.90 97.11
BE P HFUE SR
4 iETéD:\ {/\
Gt Iﬁinu&ﬁ - -
6 | ENRESRHT 40,004,328.77 2.46
Hore %Lﬁfﬁﬁlﬁ"]ﬁ’b&)\ &
ot
WATER NG F /AT S A 4,512,569.58 0.28
HoAh gt 2,477,456.39 0.15
At 1,628,183,010.64 100.00

5. 2 MEMRBAT R RER T HE
5.2.1 MEHARBAT U RETEANBRERTHE
AL ARG WIAR R R,

5.2.2 MEHARBAT USRS BER TR ERRAHE
R G AR AR A AR A e R

5. 3 MEARIZ A FOMME o 2 & 7138 LI R/ DN HEFF T+ 42 R SRR B 40

ARG IRAR AR

5. 4 MEWIREF MM RN G HFB R A S

5 R ARME Go) RSB IRE A (%)
1| Exfbigk -
2| AT
3| &g 648,809,138.07 39.93

Hrp: BUEME SR 90,979,479.45 5.60
4 | i 137,793,339.08 8.48
5 | ka4 271,264,009.29 16.70
6 | FHASESE 523,322,169.46 32.21
7| Al (AR HRAD
8 | FNLAFH
9 | Hifth - -
10 | Ait 1,581,188,655.90 97.32

5. 5 R & MR A A HE ST 13E I D HRE R T4 SsSB40

BRI Y

(HE GO | AntlE G | SESRFERE |

%09 7313 T




QG A EEZM 3 DA A WG RE S S5 6 2025 5 1 MRS

B (%)
20 VI RERAT 4
1 | 2028034 03 AT =2 1,500,000 155,001,517.81 9.54
2 2020080 | 20 KVPERIT 4% 900,000 92,870,802.74 5.72
3 | 2028024 20 HFYEHERAT 2% 900,000 92,817,813.70 5.71
4 | 240308 24 HEH 08 700,000 70,678,252.05 435
5 | 102381916 | 23 VT.BH/ MTN003 600,000 61,637,260.27 3.79

5. 6 W& PRI A RME 2 5 15 LB /NERAS BIRT 48 3 SCRFESS

BRI
I AR AR R RFAT B SCRFIE SR

5. T HEHRIEA RME S E ST HE LR DM FRIT LA SRR EHA

il

ARGAMERARFFA SR

5. 8 MEHARIE A FAME o 2 S 5 715H LI K/ HEA BB FLA2 BGIE S B B 40

AT G AR IRAR TR

5.9 MEHIRAR SRR A IF LU
5.9.1 R FHIRAE S B H 10 B B R @A 157 2 B 40
RIEAIE S EFRE, AEEAS HBRIR S

5.9.2 FESB R BB H R EBUR

RIEAIE S EFRE, AEEAS HBRIR S

5. 10 R EHIRAZ S HH I H G R 5 F 0L i ¥

5.10.1 X E R R EBUR
REEA A WA E A 5 A4,

5.10.2 i HIAR AR SR K E M R Re e MR aE 40
AR AR A WA E O e A 4.

5.10.3 A3 E R B B E DA

ARSI AR IR H GO A 4.

5. 11 BT H S ME

%10 71 13 ;|




QG A EEZM 3 DA A WG RE S S5 6 2025 5 1 MRS

5.11.1

o I AT S BT AT A UE TR I R AT AR, KIDERAT IR A BR 2 ) tH AR
G H AT — A N 32 2 BN RARAT W R A AT AL T E O o B B TR 2 7] H A
i g ) AT —E N 2 BUPME TSR X T 3 8 R . BT BCE R . 7 5 T IR
JRI A T IR IO o

b _ESRAEZR B RAT RSN, AREE IR B AT+ 4S5 B HAd R AT EAR AR A B
FIISL R, AEAER S gt H AT —E N 2B A TS, TSI

}

AFE G R AR R AT HIA SAIE J5 A3 B SRR P 15 A A IR R I e B A TR G 22
Ko
5.11.2
RS EFME, AR RER
5.11.3 H AL B = &
5 B &8 (o)
1 FHARIES 1,398,744.08
2| MUEE K
30| YR
4 | MUCRE -
5 AT HR D 3R 1,078,712.31
6 | HAhRIBR
7 HAth -
8 &t 2,477,456.39
5.11.4 REWIRFFH BT R R T e f5 55 B 4
A FHE G AR IR AR A AT 5 B I mT e 35 05
5.11.5 REWIR AT+ 48 i B P AR TIE 32 FRIE 5 B U B
AL ARG AR A FFA RS
§ 6 FMARESMHLF)
BpL: Ay
R BEERERBIN | UEEEZERBEIAN | QIEEEERA I
AEEHfGE A AEFEHfS C AFEFHMHFE
f;”j’ﬁﬂﬁﬂwﬁ =4 784,023,843.27 1,007,234,810.00
At WA A] 3 4 L H
a5 289,189,644.97 101,880,379.31 942.90

11 7 13 ;|




QG A EEZM 3 DA A WG RE S S5 6 2025 5 1 MRS

AR I A 2

L [ (2 363,926,588.56 312,310,186.80

At ST 3 g 47 2>
N HE A >
LA-"IEA)D

5 IR EE 8t

v 709,286,899.68 796,805,002.51 942.90
JE¥ i

§$7 ZEEEANBHBEAREBRAZEEENL

7.1 REEHEARFHAESHFRANER
AR A i BT IS A B e B R A e 1

7.2 REEHENZHEAR SRR AR S5 WA
AT AR WA ok a8 BN IE [ Bt S B RAS R S 032 5 Al

§8 B REFRPEMERSR

8. 1 &M B — R H A E S M ELFIL BB 2055915 5L
AT AR IR DR — BB R AT S 0 AL 1A B G 20% )17 Dt

8. 2 MR & R MM EEE R
AIREHIA, REBUZ I 58 R A A 2

§9 HEXMHHEHZF

9.1 FEXMHHER
1. (BI&AETLE 3 MAFAENGEREIEFRRESEEAR)
2. (IR EFLRAE 3 DAFANTF IEF R BHREITE L)
3. Qe A ETLE 3N HFAE M IIETR R B4 2025 4F 1 F=EHR A IO,

9. 2 FEMCHh 2

IRYNT AT HERIS A VE X F L T T8 A5 g K08 5035 4RI AT K E A B 36-38 £%

%12 71 13 ;|




QG A EEZM 3 DA A WG RE S S5 6 2025 5 1 MRS

9.3 &BFHR

www. ¢ jhxfund. com

Qe EERSEMARAR
2025 4 A 21 H

%13 T 13 ;|



