AREHR 3 A H ARG RRE

NIEF R H @ 2025 5

512

3

20254£ 03 A 31 H

EEETHEAN: AHESEEARAT
EEREN: FRBITROHARAF

ZEHHEB: 2025644 H 21 H

ERE



B 3 RIS 5 5 4 2025 £ 55 1 TR

§1 BEERRN

S E BN NER S LEF RN S R B EIC 8 R T VMR s oK
W, IR RISENE . R TEAN SE B AR Al SO 5T

I NP ZBAT IR A PR A AR IE A S 5 A RE, T 2025 4 4 H 18 HEM T K
W RS54 bR . IERIAR R A GG FENE, RERRNEMAERERILR, kT
P AR 3 B B8

BN RVE ORSEE . 80 5T A BENE P R 1, (EAPRIERE & — 8

il
B MIEENGIFAACRILARRERI - BB WS, BB LA B B8 PSR R A48
AT B 4 53 U ] 45

AR TR 55 R R L .
AERIE 202541 1 HigE 3 H 31 Hiks

§ 2 HEF= MR

AL R 3 A H ki
R4 R 006325

5 oA 006325

Y (e AR IR

HEA AR 2018 4F 11 A 22 H

i35 WK 3 & 0 AU A0 1,522,451,956.11 4

FEPREAR I RS R IR T S S B KRR R,

B H b I Y BURAT N SLAR  R L B R e

A4 DB AN AT R 8 F . AREEEH ST
THSCHA SR BUA [ ) 45 % S s

1 5 PR B S . A G P 4% B A A A 5 4 P
PR IR AT IE MU EC AL b, SRS B NG R
ITAERR S i3 M S5 R R 05 7= I T I PR 5 i i e i Al &
EPLERNG, I o R AR A BIHASKES, oK
HURRAR ) #5 t Sem,  DOREUR S i i o 20 A Ui
AFEE I BRI A HE: (1) B RE ES; () A
Shgs (3) WIBRSEMITRRS; (4) KEACE RN (5) FH
B Biokimg; (60 FLAFHEBIHNE; (7) B~ SCRriEgR 4% 5t
HMG; (8) ATLACE TEME; (9) NHIZIHNE; (100 /4
MV FA B SR FEE SSs (11) [ {53 0 45 % S mes o

2. FRIBOR B A

FEBUHN, RIS NRFFR S MHA R, HERENE

K&

B SR g

E NI S bl




B 3 RIS 5 5 4 2025 £ 55 1 TR

HEBLBE, RNy AR S AT I BE IR ) 5 B L Bl A AT S 8
R TR T i s PE BB bR, B VRSl KU, AL

TR S 75 K

b 435 bl e i e HHIE A T FE B i

2T AFEG NI RIS, T AT RS T 0t f i 32
&, R TFRAMES ., BMEMES,

DA Ei N R ESEAER AT

BEEN T HRAT I A PR A

R IR A 4 e IR 3 DM HEHGURRE | #HERER 3 N HEF LR
XA K C

B R FE A G A 006325 006326

IR T IR o 2k 7

o 1,522,451,956.11 {4
AR

TE: BT ASEGE C RO BB B G IR RA DA, i o AR O ASEE A -
WAL

§ 3 EEMFIMIPMESFERI

3.1 EEMFHER

Bf: NRMJG
WAEM (202541 H 1 H—202543 H 31 HD
ESt il s h N AWERR 3 MHE R | #HRERR 3 MHEFfKE
XA XC

1A A L SEE I 25 13,564,976.90
2 AR HHA]E -2,909,385.93
3N 250 5 e 3 A S A1 -0.0018
4 AR T4 BF =1 H 1,630,527,337.30
SR E S HAHE 1.0710

e 1. EREREWSHRR A SRR NANEEEE 53 & & W2, A5 sebriioa
IV EART o E 7

2 A B Bt Fi i AR HON BB aES L FthN A& 2 el e sh il at)
FHRRAH 5 Bl NS FH IR 403 5% i RO AR A AR 9 A3 C s i as n A 2 Fe i (A2 50
et o

3.2 EEHERI
3.2.1 ARG HIE S0 BUFE NS KR KI5 R LS B AR s 2R i EL AR
HHEINGE 3 HEI U A

B | e | paemn | WakEE [ wgiktst | 060 | 00

%2 BRI )T



B 3 RIS 5 5 4 2025 £ 55 1 TR

KERO KRpEE | IEERO | I TR
@) HZ®
HE=4H -0.32% 0.06% -0.79% 0.13% 0.47% -0.07%
S ANN & 1.57% 0.07% 2.23% 0.13% -0.66% -0.06%
ok —5 2.95% 0.07% 5.49% 0.12% -2.54% -0.05%
TE=4F 9.46% 0.06% 16.65% 0.08% -7.19% -0.02%
P T 15.14% 0.07% 24.36% 0.08% -9.22% -0.01%
Hit 45 F
éf%d@%f\ 24.29% 0.07% 35.54% 0.08% -11.25% -0.01%
% %

322 HESSRAABURES R FEE KRR KL SRS EREE
e 28 FRAZZN ) LR

HRIARR3 A BT AR AR DSMEE KR SRR L B E AR S R [ S 3

FxS b ]

36.00% ;“N
32.00% /"“”
28.00% v-/f"“
24.00% s
20.00%
16.00%
12.00%
8.00%
4.00%
0.00%
(o] = = o = = o [In] [Ip] = w w L [ [ [(w] - [ w —
[a] ] ] ] (o] o] o™ o] L] ] ] ] (o] o™ o™ (o] (] ] ] o
T L L T L S
= [ ] (=] — (] ] — ] ] — ] (] — (] o] — (] [ ] — ]
T T T - T = T = T R e R R S S G G S
— — — — ] ] o (] ()] ] ] ] ] (o] [ [ ()] [ ] [l
L] 2] [ ] 2] (o] [ ] ) L] L] [ ] [ ] [ ] (] [ (] ] =] ] =] ]
(o] ] ] ] o] o] o] (] (] (] ] (] o] (&) (o] (] (o] ] (] ]
—HBERRE3T B EFEAERARITSEEKSR —BERE3 A EFHEARARI AR AR

§4 BEARSE

4.1 ZE&ELH (RESLBE/N) FHr

EARREENREEE _—
AR
4 iAg B0 Motk
{EHR H # F HERR
7, Wit EARERF 2k CRED ki
A4 202445 10 HIRAT, NEEHTAE; 20134 6 HIMA
W | HEa H1s B - 11 | A NFFRBEA PR AR, AR5 585045 FH VEAS
i WAL, EB R TARAT Y SAF 3K VP e DA S
FHA N BB PPZ AT 7 A 2015 4E 5 A

%03 U L1 )T




B 3 RIS 5 5 4 2025 £ 55 1 TR

T e 2k < A PR 2 ) ] e YA ad P B,
(RS0 VR PR (SN A Al Rk o1 B2 VY s it
UEFFAR R IR FH R AR E WIT Ui o
RORGRAUE B R R P i-1-3 4E
R RAE RO R . 1
SR G AUE RIS R R A . HT KA
Vi TR I Bt . SRR 1 75 )
RERIETF IR E . R BREEfir Y
IEH R RS2 P, DT 7 8 4l 5t
F ML B S Gy ST 2 D R o
ROETF BB A G R A6 657 IR SR
BBHE . HEAR 3 A HE I
FORFUEFF T I . HRRR 1 FEHIT
R R R AT R R R e i e H

E: 1 AReHEEeSHIER AWV G RANH, FEEea B e H I
L PR LB AR AP AR MR 2 WU E M GER At (XD HIY;

2+ EFF AR T ARAE A FIE R & GESFESLENMESF, HF, myEH
NN 53 B8 B ORFIESR AL N 53 i AR SR E -

4.2 BRI A A EE Sz MR <745 18 L A 5 B

HEEHNFY: ARG N, AREGEBEN T (P NRITNEESR 555
GAE) (ATFHFRIUETF R R Ga A F B INE) S5 FURE RN L 2% TS Jih 4 U ) 22 DA
oA B G (3 G 5 TR A 3 i SR I8, ANEISAE TS SR T A i DU A PR 38 Y 2
BB, ARSI RTIR T, NI SR NSR BRI 2. AN, EEesiFE
EREEG I, T E R G R ANFIZE ATy 2 (80 B DL R BB 1R R & A G A
R B R I RLE »

3 AFRGERUH

4.3.1 AP 5 HEHIHATIER
S BN QUL S 3 (W T 7 AR B SRR AR, B R B BB AL S A AT IR

o BGE NN [T A A G ER BN R IL I, HE I AL Y
PR, REEHAIA @2, Wi RERA S SRAGEHERI
PR T AR ER SRR SR K 73, #5920 & e BEAE BB B Y AT LA R 5k, I B B AR 1)
PAE T R R I B AR Y o 8 BN AR ST FE R 1R N AT SR AL S T A
G TC R AR S B AL AN T ) L

4.3.2 REZGHIT AT T

#
>
=
piss
=




B 3 RIS 5 5 4 2025 £ 55 1 TR

HGE PN IR RS A G Z B E H R A5, IR R S BA AT 5
AR 2 32 AR TR B 10 52 o i DR 5 8 L 5 1R 95 8 S s el gt 8l P 558 7 8 ¢ A= 9 [ H s 0 52
Gy, FeGEBNERM KRB A SRR MR AR, IFRALR&E, Sty e
U] s L B EAT BB IR 21 B S R A

ARG I, AT G5 TR 5 PP AL AN DGR HE L . B & R A R 2R AT, &
ARG S 5 05 B JF5a i 7 H U 38 5 A/ (K B0 32 5y el i iR 27 2
HRRAZ B 5% A 5 3647 7 Uk, T Ha 80 B A AL 4 DR 30 B SRS 7 B0 A AR IR A1 52 9
A WA AR KB R BE BN 58 5 AR 2 ik (1 K S A S AT

4.4 HEWARZ ST RIEABIESHT

Z5 WL 19 o«

2025 S —FfE, EANATHETRAT I, WECRIMT . KI5, 2 7 EE 7R
SERCER T R 4. 1%, B Biimid b Bras e, Jorp s S Bl il AR IE,  (HLBR AR /)
WSS, 2 7 s M= JF 45 B8 Bk TR LG B 9. 8%, TS =8 &5 BT A, — SR I i Hh e ik
AR, 7 RV i S i PR Bk DA IR 500t A R T PT REE ;s 2 ) SRR st R it
Al LI 10. 0%, (HANE H ) LA TR B2 i 505t B A B3 5. 6%, s BUR £ 3 10
SEEATSAR T W 55, P 2R T2 0 H B IE AT 2 IR gt R R EE R G 9. 0%, il b
PORAR A e om %, H sl U SO e 28 ST sttt o Y 2R 071D, A8 DLIR S fie T SR IBUR
BT, 2 A2 2 i T B AR TR EEIE A 4. 0%, Y 38 (5 O A 2058 X455 J5 1
2 A ORI F K 3. 4%, BEFAPT MR, EERAFAFENE. DAL SRS K 25
PG R b B0, 3 A gl PMT 4RO 50. 5%, EESEPIAN TR Z L
b RN HROW ARG P, 3 AR R BONUET T S Koy Sl D 52. 6% 51. 8%,
BRI TR K

fi53 T 37y [o] ot -

2025 L, ERTZBLWRT M. B BIEEHSAERIT 7 B K E G TFE6
I A o) e AT B S . — T AT AT AR SR R Z T T, B A P, fa =
TSR TE, HREHET . BACKRE, 2025 48 1-2 /1, RATHRMBORHIS M 2025 £ TES
W FEYCER, 1A 10 H, SATEAANBUEEEAXIT I WK E G, 5 e
SR, ARATRUE TR, A AN 10 SR U R R B AT . 3 ) BEAE R R BUYI 4k S8
59, BUN TARRE AT B, 1-2 ARBEAZMH R AN MMAFTRE, 10 £/ Gk
Fpie BATE 1 9%, 3 R ASRATINRIF BURUI FE B A AS, 10 SR G2 TATE 1. 8%
i plis

B HRAT

#
[$2]
=
piss
=



B 3 RIS 5 5 4 2025 £ 55 1 TR

[\ 2025 G —Z=E AL G HRAE, AV ROEME & & R RLE, LB E M5
WREHHAT T IVEIE AR GRS, AL T R B R B R B AL, S
minass, s iELS N, 55 hRmA s .

4.5 MEHAE KGRI

WA, AEEE A BMPUFE K E -0, 32%, RIS HERK 2 8-0. 79%, A4
TN, SR NRSEPR R AR & C R H.

4.6 MEMARSFA ANERE SR HEBE

WA N, A SRR A RS — A TTAF H IS S B A NS AR — 0 ANBE
EE AR T LT e .

§5 BRAEWME

5.1 EMARESFHEHIL

eHEAL: AR

s i H w0 i 2 B T EE 1 (%)

1| Bt

Horpre JRE

R R - -

fi] 5 AL 2 4% 1,525,591,967.61 93.20

Hrp: i3 1,525,591,967.61 93.20
B SCRRUE SR

4 | stEmiR

5 | eRATAE R TR

6 | ENRELRTEF 109,035,114.52 6.66

Forpre SEW R0 ) SRR

G vt e

BATHF S E & &E1T 2,300,616.50 0.14
HoAth B = 14,034.29 0.00
it 1,636,941,732.92 100.00

5.2 MEMIRLITI A RIOBERTAS
5.2.1 MEHRETLFREFANBEREAS
AR GAIRE IR AR

5.2.2 MEREATIL S REOBRBEREBRERTAE

%6 U0 JE 11 7T




B 3 RIS 5 5 4 2025 £ 55 1 TR

AEE G AR WIRAR R A A OB BB EE

5.3 JIARIRA S E o 2 B FHE LU KR BB B B 4
5.3.1 MEFIREA SME & F ST 19E BB D HEF AT+ 4 R 83

44

AT AR IR R AR -

5.4 MEMREF S MM RN GFERAE

SEEAL: NRMT

P i 75 i ARME o iy B 4 P 4B L ] (%6 )
1| Exfig 118,799,543.74 7.29
2| RATER - -
3 | &Rz 259,404,437.26 15.91

Horp: BURM 4Rl 104,625,095.89 6.42
4 | gz 556,281,887.70 34.12
5| Ak R S -
6 | TIHEE 591,106,098.91 36.25
7| AEAT (RIS HAD
8 | FkAFH
9 | HAh - -
10 | &t 1,525,591,967.61 93.56

5.5 AEMIRIEA SRME HES T #E G ERE WET A RS SR B 4

EHEAL: AR

N e 2 - . R

P | s gz 2R HE R ARME o) B 56
1 | 240215 24 EIF 15 1,000,000 104,625,095.89 6.42
2 | 137589 22 FEFL 02 800,000 81,238,224.66 4.98
3 | 240011 24 M EEf 11 700,000 73,294,466.85 4.50
4 2028013 | 20 fRMVERAT =2 01 600,000 61,747,315.07 3.79
5 | 148364 23 JHE 03 500,000 54,287,630.14 3.33

5.6 B HIRIEA FOME o H & B 13E LB RN HRA I BT+ 48 B SCRRIES

BB B4

AEE G AR IR ARFFAT B SR TR -

5.7 B WIARILA S 5 2 T8 EL B K/ N EE R O B 42 Bt e R4 B

48

#

p=i
F
=




B 3 RIS 5 5 4 2025 £ 55 1 TR

ARG ARG WRARFFA SR

5.8 MEFARIEA SME o FE 3 7 5E LU /N4 (TR T 44 BGIE S B A4
ASF AR IR FF A BGIE

5.9 MEHIARAR SR B RRIBII LR ZF O

5.9.1 G HIARAEEBH K BE BB S 528 B 40
REARE G A FME, AEEAS RIS

5.9.2 AEGH BRI B IBOR
ARG FIE, AEEAS SRR .

5.10 MEHIRAZES BB M E BN AL 5 1H 0L U

5.10.1 AHAE RAA BB BUR

ARG R I RB MG, AL SR KB RN, DLIEIHARE N E 1,
&R is HE AT, SEmR R A e EE . £ E G TR vt T, AL S 1 2 oA 5
RSN SRMEEZHFFN KR, BREMSHENEGINTEGZ, Hik, HEEG
TR XS LM RIS L, B iE SR GGG LA, LUE 2 XS E B R H br.

5.10.2 FREBIRAZE S HF I B A5 S8t 9 4
AT EAIRE IR ARG E U A2,

5.10.3 A3y E R B HE PP
AN, ARG B E U OTR & REE f B R BURAE B H 1.

i

\
I

5.11 HBHAEIHERE
5.11.1

TR B S R 1A T A EFR R 20 AOVARAT 4% 01 GIFF#4RAYS 2028013) 23 M &
P MINO04 (IEZ#ARES 102381142) | 24 [HIF 15 GIEZ#RIS 2402150 ARHAMIUESR 1) K AT 3
WRABIE ISR A, AFEIRE ] DT —FE N2 B AT ST, AT % .

1. 20 fOMVARAT 20 01 GIEZ#ARAS 2028013)

WY RATIIAR A AZUEFRRAT NER S A R AR UL EATIR DT AR R BK
BB BEAE SR, 2O BB B AL

2. 23 B & 2P MTNO04 IEF#ALAY 102381142)

#
co
=
piss
=



B 3 RIS 5 5 4 2025 £ 55 1 TR

IRAE 2024 45 4 A 1 HRAGAE A, ZiEFRAT AR A b eg B 3 AR IR A
AL CLST R, IR WOEVE TR .

3. 24 HIF 15 GIEFRY 240215)

RIERATHIA R A S, ZIEFRAT NER S AR EREE . RIKREBITING, 22
F U BN AL T o

Xf FIRUE SR A H B DR SR AR PP R U0 B AR G B0 0E FORUE I3 4R 08 U SRR 7 9 A A DG e
YRR 22 B 1) BE R KR

5.11.2
WRIGEE G S FAE , A S IR0 A B

5.11.3 HARBE =L

0

GEEAL: NRMT

ur}
do

H K e (o)

FHARES 14,034.29

JSSCHIE 3 Sk

YR

YA 2

ISEGAEN

oAb SR

HAth

D ||| [W[N|—

&t 14,034.29

5.01.4 REFRFFE KA T HBOA R T B 62 4
AT AR S IR R AT AE T IR (0 P e e 5157

5115 fREHIARA 2 B R P A RIE 2 PRI O YA
AHE G AR AR R

§ 6 JFAE S MRS

HRL:

5 AEAR3INH | BEHER3INH

EfMRER A | EIFHEEERC

i 35 HH AT A A A 2,922,451,956.11 -
0 5 13 ] 5 4 Y g 0 -
s T HA B0 1) s 4 A B [ 7 800 1,400,000,000.00
5 HA M (8] 5 S 4R 20 S S A 200 (B gae /D> LA 457D -
i R A R 35 44 20 2401 1,522,451,956.11




B 3 RIS 5 5 4 2025 £ 55 1 TR

§$7 ZEEENBHEERSRHEAZEEEN

7.1 ZEEEAFEEESHBRIHER

AR I & BN TCIE A B e B AR & R O

7.2 ZEEENZHERRERHEEEZ 5 A4

A I P 2k BN T ie H A B8 e AR S S 1N A2 5 W4

§ 8 MEHRKEXZE S KERESFEHHER

§9 B RE PSRN MM EEFR

WA SR AR M BUR VA R IR O 3 4, AR MATC 2RI .

9.1 WEHINB—FBEFEESHB AT EGET 20585

e | PRI 6 T, T R St
g | g | TAEEGELE o | . s
o | | s 200 | Wi e | M A ;

A 1
iR 1] 20250101-20250331 | 2,922,440,911.15 1,400,000,000.00 | 1,522,440,911.15 | 100.00%
A

ARG AP B — R E R S B A B BT 20% 01500, PTAE 2 HH I AR e [l 5 22 0L [m] AN
1 51 3k G B R ZU e Bl BEA SR B Al e R, ik 8 BN AT RETE ik S I AR B < B2 7 DAL X6

S O BREAT AN B[] H R

BE 3 WU A N T BETCVE SN B Bl 15 A ) 2 B 6k < 4 0

e L RS HURFFA G #G He 2 R & N7 iR R B 2N R 56 2 47

A, T 7 0 5 IR ] A A Y B 52 5l 55 D ) 43 0

9.2 HMBRE IR IMERER

AR S C RO MM IR T HIRRA RN, T h a5z i A A 5 A

A HIE DL -

§10 FEXMHEZR

#

b=
ps
—
=

=

2 HIAMEE I EHIERBR . RN ZUM R B SRS S I N




B 3 RIS 5 5 4 2025 £ 55 1 TR

10. 1 £EXHHEF

Lo A S B B 2 % o b Ve A T R < BT PR = 1) S A
2 RS B B L S U AN SR 3 A H @ DT It B Rk SIE I Bt

BELISCAF

3. CHHEIHER 3 A H B I i AL A ke s I B i Ak < 0

4y CHHEERSR 3 DA I G AR A IR R R e E 0
CHARTAR SR 3 A T U RO s TR R R S
BB ST BRI B

@ (@3]
Y

10. 2 FpcHh

R R E AR A
Hudik: PRYIITH AR H X PR R OKAE 7088 5

10. 3 EREAR

AR S T R R S 4 A PR W BRI A R, B LR S ) P B R R A
HARA R AR

BB ER ARG UGS, TS HARSE R AHEESERGRAR.

RS L ELE: 400-887-9555

MAk: http://www. emfchina. com

HHESEHAR A
20254 H 21 H

o101 U 11 m



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8报告期末发起式基金发起资金持有份额情况
	§9影响投资者决策的其他重要信息
	9.1报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2影响投资者决策的其他重要信息

	§10备查文件目录
	10.1备查文件目录
	10.2存放地点
	10.3查阅方式


