AR E AR B R R S i A

4 9025 £

.
e
l—a

512

=5

20254£ 03 A 31 H

ERE

HEFHAN: BRESEEAGRAF
HEFEN: PEHBITROARAF
ZEHHEB: 2025644 H 21 H



TR B ORI BRI SR S B 4 2025 SE 50 1 RS

§1 BER

S E BN NER S LEF RN S R B EIC 8 R T VMR s oK
W, IR RISENE . R TEAN SE B AR Al SO 5T

S EFE N EEAT AN A PR A AR IE A S e R RE, T 2025 4 4 H 18 HER T K
W RS54 bR . IERIAR R A GG FENE, RERRNEMAERERILR, kT
PEFRIR B BRI

BN RVE ORSEE . 80 5T A BENE P R 1, (EAPRIERE & — 8

R

B MIEENGIFAACRILARRERI - BB WS, BB LA B B8 PSR R A48
BEAR S HH U .

AARE A 5S BER R L H T
AERIE 202541 1 HigE 3 H 31 Hiks

§ 2 HEF= MR

AL AR T SR I 52
R4 R 001628
5 oA 001628
e (Y LTI
HEA AR 201548 H 18 H
i BAR Fi 4 1 0 i i 213,255,962.02 17}
g AT BT 5 E SRR G BT AR, Eid s
B0 H AR

AN BRIP4 ) S, SR 3 G B 7 IR A 1 1

ARG R T B B B RSB b, ARG AP
NIRRT, BT REGACE, R ATt ISR
M RGNS, R TRl = A R Bl LR
FERHUE N1 BRI, MO BAUEEAN T,
RANRIZEATRBE M, R B SRR @l AT [
aFs B kg S B ERRAS L B AR . Bk
(2ELH

B E R

NN & S iane R

NRT s ane R

Hh /N i R S50 55 5 B SIS 5

BGIESBE B S 5

i A 9 B 45 B S s 5

PR UE IR BT AR

K&

B SR g

~N N W N~
DAV

E NI S bl




TR B ORI BRI SR S B 4 2025 SE 50 1 RS

N&G R % R 300 F5HUS A R *80%+H 5 47 A F8 B 25 K *20%
AEGRBEMNES, B TIEFR BT S b m IO KUK

UGS 33 R AIE 2 v TOURIUAC 2 1) ot o, G TR RS A 2 K v TR A T 3 4
frigr B g LRkt 4.

EEEHAN HRESEHARAT

EEEEN Hh [E AR AT B A PR 4 7]

B o G R TR AR AR E SR IN I EE A AR B SRR IEEE C

NIE RS AL 5 R 001628 015395

?%?*Fﬁﬁﬁ%$%% 154,112,250.53 59,143,711.49 13

LA

VE: ARSI 2022 423 H 16 HAEHE C 304, CRmEiH 2022 4F 3 A 18 HilgfF4kE,

§ 3 EEMFIMIPMESFERIN

3.1 EEMFHEIR

A NRmoo
» WA (20254FE 1 H 1 H—202543 H 31 H)
I =YY
SN FHRRE RN S A R E RN C
L AHA CSE B 25 21,855,257.15 8,417,949.63
2 AR 18,565,369.78 8,078,504.96
A / /\"’ﬁ {
;ﬁﬂ?ﬂ%%hmﬁ%ﬂ 0.1061 0.1085
ARG T 1E 252,936,130.63 94,688,178.58
5 R I S BHE 1.641 1.601
E: 1. PSSR AEEFE NN SRS T, F 2% G S2brii s
KPR T BT AT

2 AH LS I RR AR R S AR RO L BRI ER AN (R & A i B8 3 i i)
PR AR G 2 FH RS P BB 2K 5 (R AR A0, A HARE D AR 30 O sEBL I s i _E A Fe (i A2 3
AL 7 5

3. ABEE N 2022 4F 3 H 16 HEHIE C K4, CRMmATH 2022 4 3 7 18 HidfF4k.

3.2 EEHERI
3.2.1 AR IR S B E NG K R K H 5 R L 4t bR v R Y B AR
TR E TR R BER A

| A b4 bl s
AEIREZIER: RN X ~
e “zggg b2 ﬁqﬁggg Bl | 00 ®-@
@) HZ®
HE=4NH 5.12% 1.75% -1.16% 0.74% 6.28% 1.01%




TR B ORI BRI SR S B 4 2025 SE 50 1 RS

SO ANAN & 11.78% 2.45% -2.22% 1.12% 14.00% 1.33%
ok—5 9.55% 2.23% 8.72% 1.06% 0.83% 1.17%
HE=F 3.47% 2.38% -4.52% 0.90% 7.99% 1.48%
TR HAE 72.56% 2.15% 7.14% 0.94% 65.42% 1.21%
H 44
EWE%A 64.10% 1.89% 1.59% 1.02% 62.51% 0.87%
% &
FHEERE TR H I ZE C
PAT Y = oy
g || AR ﬁiﬁﬁi it drea s ﬁ;g?i OB @@
)| RN N fm. FS PR - -
KERO © Nt EnESE) 2@
TE=MH 4.98% 1.75% -1.16% 0.74% 6.14% 1.01%
HEESNNH 11.34% 2.45% -2.22% 1.12% 13.56% 1.33%
A4 8.69% 2.23% 8.72% 1.06% -0.03% 1.17%
HE=F 1.07% 2.37% -4.52% 0.90% 5.59% 1.47%
HIE4& 5
" ;;;z @;/m\ 4.71% 2.36% -4.77% 0.90% 9.48% 1.46%
4

322 BESAFAAEFURES BHFER KRR EEE RS REMHE
W 2 FR AR 3 ) L AR

HREE SRR BERARTTSEIN KR SRR LR E R R ) B FE BT EE

120.00% |
100.00% |
80.00%
60.00%

40.00%
20.00%
0.00%
-20.00%
-40.00%

@

2015-08-18

2016-02-18
2016-08-20
2017-02-20

2017-08-23
2018-02-23
2018-08-26

2019-02-26
2019-08-29
2020-02-29
2020-08-31

2021-03-03
2021-09-03
2022-03-06

2022-09-06

2023-03-09
2023-09-09
2024-03-11

—TREEE AR BRAZ TR — BRI E AR ESRAR DR AR

2024-09-11

2025-03-31




TR B ORI BRI SR S B 4 2025 SE 50 1 RS

TR E A AR B ERC RS EIR KR 5 R RIS bR B R 2 SR A0 [ 5 B 5 0

ELE]

40.00% |
32.00%
24.00%
16.00%
8.00%
0.00%
-8.00%
-16.00%
-24.00%

4

-32.00%

2022-03-18

2022-05-15

022-07-12

2

022-09-08

2

2022-11-05

2023-01-02

023-03-01

2

24}
o'}
o
o
(40}
™
=}
™

2023-06-25

2023-08-22

023-10-19

2

023-12-18

2

024-02-12

2

2024-04-10

2024-06-07

2024-08-04

024-10-01

2

2024-11-28

|— AR S AR RC Rt I

2025-01-25

2025-03-31

— BRI E SRR RC RN R A2 % |

VE: ARSI 2022 423 H 16 HAEHE C 304, CEiH 2022 4F 3 A 18 HilgfF4E,

§4 BEARE

4.1 EZE&ELE (RESLBE/N) FHr

!

ARG REGEn | ik
wa | ms IR ok
EREW | BEOM | ER
K
S | sepz | 2020 F12 NIT
el PRy

B, L, 2012 4E 5 A I SEGHIE
FAWRTELATF, EHFRR, N
FHEFAWAF T TAE; 2014 4 1 HIOA
iR A R A F], ARHE AT R
IRTIT, AT L AR 2015
1 AMAERESEHEARAR, /£
SR FE G, A TMT A7k i T
fE; 2017 4F 1 HINIASERI & 1A R
AT, EATEEIORT T R, WHETAT
v Ar AR, SR TMT HAK, KAHRE
B R B A BIE R R R S,
e ] A 5 T R AR UE S 4% T S 4
S, DUEHREAE SCRIN I 5
IEFF RIS HM L R ER G
AR RS W08 F R E R
GRNER R R AR ES AR,




TR B ORI BRI SR S B 4 2025 SE 50 1 RS

E: 1 AEEEEEELENERHIOVARESFAENH, FEEE2 B RER H L
L iR e L BB AR DI A AR S BUE I RER A% (RO B

2 AEFF ML R IFRAREE A FIE R & GEFRGLENMES . HHE. mgE
NN 53 B8 B ORFIESR AL N 3 i AR SR E -

4.2 BRI A A EE Sz MR <745 18 L A 5 B

HGEHNFY: ARG N, AREGEBEN T (P NRITNEES R 555
GIE) (ATFHEIEF R R RSB EE B INE) S5 IR RN L 5 T 51 v U] ) 0 5 LA
LA KL G (M2 4 1 [ S 2 SR N8, AN WSRAE S SRR 5T 10 i DU LA 3 Y 2k
SR, AR S KTRTIR T, G RAA ANBOR B 2. ARG A, ik
REEG I, T E R G R ANFIZE ATy 2 (5 R DL RS BB 1R & A R A
PR B 5 TR I RLE »

3 AFRGERYH
3.1 A5 R RPAT
A LN WV St DT P WIRP U E S a7 /Y R e ki d s e S /AR B D E iy

REH = BEEHNE 7P A GG BN R IE R, H5E DIk 0 ar ., 4k
PR EEHEAMA RN IRPIE, MR RRR RS SRA G A SR
PR LRI IR SRR PR K 7, #5258 A & e BEAE BB B N AT BL 1 2R 3R, B e B AR A
(B SAS U Gk A O = 82 DNIOY S PSTIiWE & STk SR S E S a i R i i R s
G TC R AR S B AL AN T 1 i AL

4.3.2 REZ AT AT T

HGE PN IR RS A G Z B E H R A5, iR IET R B A T3 5
AR i 32 PR TR B 10 52 o i RS 5 8 L 5 1R 5% 8 S s el gt 8l 1P 558 7 8 ¢ A= 4 [ H s 70 52
Gy, FeGEBNERM KRB A G HR MR FKYE, IFRAALR&E, Sty e
A s L B R AT BB IR 21 B S R A

ARG I, AT G5 TR 5 Y PR AL AR DR EHE L . B & R AT R 2R AT, &
ARG S 5 05 B JF5a i 7 H U 38 5 A0 (K B0 32 5y el i iR 27 2
FRRAZ B 5% A 5 3647 7 Uk, T Fa 80 B A AL 4 DR H30 B SROMeS 7 B0 A AR I A1 52 9
A WA AR KB R BE BN 758 5 AR 2 ik (1 2K S 8 S AT

4.4 HEWAZRZSE T RIEABIESHT



TR B ORI BRI SR S B 4 2025 SE 50 1 RS

WA, ENEWHAEIZEE IR, R e . BT AT B R R R
FESREIIT R, B0 A IR R S5 3 B2 (6] SR, MR T ANER ARk o 77 i R SR AR AT
SRR T ), JUHR AT WAERTTIR), Zai T AT WARRIHRIEARE, BT T —Erikat. e
BEARK, WA AMEIAEL A E MEIZ PRI, BT A E A AT S, JEHE AT I
PV O T R AROREICR R B A BB L 2 - BATTAR SRR 4 B B B K2 AR 1 7 17,
FAEIZ AT AL h R 8 T 4R A 0 AT WA A AR bS53 S AR UL G SE A . B A& At (B
RIPPRITA FBeoR 774 2 A 4 o

it

4.5 WEHAZESHFERI

WS, A4 A RN EE K Z K 5. 12%, [EEANL S IE e K% -1, 16%, C %K
B E KRR 4. 98%,  [F 3L AL B K -1, 16%.

4.6 MEMNESFA ABERE ST EE U

WA N, A SRR A RS — A TTAF H IS S B A NS AR — 0 ABE
EVEEIR T T I T .

§5 BEAGHE

5.1 MEMRESFH~HEHR

SEEAL: NRMT

Fa T H EH ) i B 4 S B I LA (%)
1| BaEH T 312,591,640.49 89.39
Hrre 312,591,640.49 89.39
Il 5 WAL 7 R % 18,289,300.77 5.23
Hrp: fiize 18,289,300.77 5.23
B CRFUE SR
4 | BERBE
& BT AR SRR

6 | LNIRE T

Forbre SRR SR IR B

& Rl

BATAA ARG H &A1 14,430,987.65 4.13
HoAh 7= 4,400,924.15 1.26
At 349,712,853.06 100.00

5.2 MEMIRZBATI A RIBEHRAS

%6 U0 JE 11 7T




TR B ORI BRI SR S B 4 2025 SE 50 1 RS

5.2.1 MEWIRZTI T RAPIEABRERRAS

SEEAL: NRMT

R NER] ARAE Go) 5%$%Zfﬁwm
A VSO N Q- N[ - -
B KAk - -
C b4 8,232,059.10 2.37
D B0 T0 RS IK A P R Rl 7,751,192.00 2.23
E et - -
F it R A EAENY - -
G IS A AEFIHTED 7,684,038.55 2.21
H 11 Al - -
I = EAE . AEAIE BRI S 138,440,660.56 39.82
J il - -
K S Hiu =l - -
L R GG AR 55 MR 55l 13,850,679.60 3.98
M BEEEH SO A MR S5 134,316.36 0.04
N IKF S IRBEA Fe it i B - -
O JE ARG  AB RN A AR 25 - -
P HE - -
Q TPARMSTAE - -
R DY E AN = 1) 737 4 136,498,694.32 39.27
S LA - -
it 312,591,640.49 89.92

5.2.2 REBIRETI D RIBRER R RER R A

ANH G AR T WIARRF5 A P OB BB B 52

5.3 & HIRIEA R E S E ST 5E I NP T+ 48 B B B4

SIS NRMT

e REAE | REan | SR B | AnhE Go | e
Eefl (%)
1 | 601900 A 7 A% Ui 754,900 11,950,067.00 3.44
2 | 300315 R 2,228,100 11,942,616.00 3.44
3 1601595 i 380,600 11,608,300.00 3.34
4 | 601098 o AR 819,500 11,481,195.00 3.30
5 1300459 AL 1,656,021 9,737,403.48 2.80
6 | 002605 Bhid BB 348,200 9,498,896.00 2.73
7 | 603444 gy 42,400 9,454,776.00 2.72
8 | 300058 PRER N 966,200 9,082,280.00 2.61
9 | 002555 = tLHLK 537,700 8,011,730.00 2.30




TR B ORI BRI SR S B 4 2025 SE 50 1 RS

| 10 [600025 | fEfgkid | 846,200 | 7,751,192.00 223

5.4 MEMREF S MM RN GFEFRAE

SEEAL: NRMT

i 7% il ~fehE Go) G R HHE B (%)

1| EzxfGi 18,289,300.77 5.26

AT

SRl

[SSIN )

Hrb: BORME SR

ek iz

Al R R 5 5

T 22 B

A (AT AZ D)

[FILA7 I

O [0 | Q| |n |

HAth

10 | &1t 18,289,300.77 5.26

5.5 & HIRIEA RME HES T 1#E IR R LA RS S B 4

EHEAL: AR

i G B

R | i fiigs R o (5K KAME GO FEFEE
B (%)

1| 019766 25 [ fi 01 183,000 18,289,300.77 5.26

5.6 HRE WAL A SOAE G 2 T E EU B K/ INHEA RO BT+ 48 B 7= SORRES
B4

AT AR IR AR A B SRR

5.7 EWIRILA SOME 5 FE B 3E LI R/ M HEF R BT T4 St SR B
4

ARG ARG WRARFFA SR

5.8 RMEHARIE A SME o FE 3 75 E LU /N4 TR T 44 BGIE S 3 A 4
ASF AR IR FF A BGIE

5.9 MEHARARSTRE MRIBBI LR ZF I
5.9.1 MEWARFEETH KIS 0 P 4

#
co
=
piss
=




TR B ORI BRI SR S B 4 2025 SE 50 1 RS

AT AR IR R RO BRI 6520,

5.9.2 AREH T T KB RBUR
ARG RWEIRER 7T XS 5 BRI A 5, DUE R & R G,
o403 2 A B PR WAL 2 e 1

5.10 MEF MR A EEHF W E GUA R ZH I A

5.10.1 AR EFH BB EBOR
WRIEAREEFAME, AREASEEGIIRIS .

5.10.2 5 HRAEE BB 10 E G0 K-S 15 5 B 40
WA S FARE, AEEASZEEBINTRZS.

5.10.3 < HA B f% 4 s L 5 R4
AR ARG A RME, AESASEEMIELS .

5.11 HHAEHERE
5.11.1

2 A P S B B AT+ 2R SR BRI I GIEFARED 300459)  BhidkHE GIEFHREG
002605 M HAMIESF IR R AT AR RA B I EH ISR A, AR g H i —E R 23
ATFilETE T .

L. W GIEZRRAS 300459)

HRE 2024 42 5 A 10 HEATRIMIA R, ZIES RAT N RS B3 78 8 5 ™ E % 50 bR
R HTAE N R TE0R .

2. WHdAH: GIEFRRES 002605)

A% 2024 425 A 1 HEARIAHRAT, ZIES RAT AR 35 0 B 4R ot B B 55 i
JR AL BT XRS5 SR IRl A 55 T 5t A e IE

Xf_FIRUE SR AH 08 SR AR P R 00 B AR G 30 0F O IE I3 4R 08 e SRR 1 9 A A DG e
YRR 2 = 1) BE R 2K
5.11.2

AN SR IR A ISR A R 2k < TR E (10 95 R MBS A 5 AR < TN DA AT
TR B BRI A A N PEFE RN

5.11.3 HABE = B
EHAL: NRMT



TR B ORI BRI SR S B 4 2025 SE 50 1 RS

v
do

e

s o)

A7 PRAIE

350,347.15

JSUSCHIE 73 Sk

3,290,175.74

YR

YA S

IDACGTREN

760,401.26

oAb SR

HAth

X[ Q| NN |W N~

it

4,400,924.15

5.11.4 REWRFFA KA THEBOAK TS5 A4
AN AR IR R R AT A T IR (0 P e e 557

5.11.5 REFIRA 48 B R A TUE R FRIF ORI B B

AN AR RSB B+ 42 BB R A AR

57 PR AR O o

§ 6 JFAEE MRS

A fy

i H

HEEF SRR A

HEAEF SRR C

5 TR 2 < 0 i

193,690,296.88

94,129,083.58

e 7 ST 1] e < 53 DU 3 80

25,795,211.74

45,854,006.80

Pl b SO0 I s < i D [
it

65,373,258.09

80,839,378.89

e 75 TR 18] 2 3R 00 AR B

WA L")

7 T A I < 0 90 i 0

154,112,250.53

59,143,711.49

$7 ZeBENCHBERRERHARESHNL

7.1 ZREEEAFHEEEZSHIRHER

AR I

EH Tz A e

PR A&

7.2 ZEEENZHERRERREEEZ 5 A4

AR A W N 4 BN T2 Y A B 4

§8 ZANMHER

#
=
=
piss
=

HRNIERVIR

BREATEE A5 WA -




TR B ORI BRI SR S B 4 2025 SE 50 1 RS

8.1 ZENHHZ
1 AR 25 W T 2 070 o P 4 o 479 7 5 4 e AT PR A 1 1) SO A
2. WP ENES I BHE R RS REUEFR R AR E ST IR IR I S R 5 5 05 5k G e S 1P SO A
3+ (FHFERE SCHARN I EANE SRR I SIS A
Ay (RS SO RN I ANE 5 5 R B S )
5. (FHEAETE SCARIA I A 5 R I S )
6. NS S = N e
8.2 T =

e E AR A
Hdik: PRYIITH AR H X PR R OKIE 7088 5

8.3 EFEHAR

AR S P R R S A A PR W BRI A R, B LR S ) P B R R A
BARAFEN.

BB ER ARG UGS, S HARSE SR AHEESERGRAR.

RS L ELE: 400-887-9555

MAk: http://www. emfchina. com

HHESEHAR AT
20254 H 21 H

o101 U 11 m



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8备查文件目录
	8.1备查文件目录
	8.2存放地点
	8.3查阅方式


