AEETAFESELENIEHFEAES

20255 FIFEEMRE
2025¢£03 831 H

EEFHN BMERSEEFRAF
EESFHEN P EHRITROERAHF
WX H HH#9:20254E04H21H



BMELEST BIRR & TGRS B8 B 82025 4R 50 1 2 AR

§1 HERIR

BEEH N E RS SLFEFORUEARR S T s R AR B BIC . 3 S ERRIA EL
ORI, FE AR Bt A MR e B M AR AN SO ST

BB NP ERITRN G R AFREAESSFME, 72025947 18HE &
T AR WSS FabR . IHERDAB R A S WETHNE, RIEEZNENTFERER
W0E RS B RN .

B BN R R AURSHAE F . B B 0 S A B R O P 2 4 B8 7, (RO PRAIE S
LR .

&M SRR REKI . B7TA XK, B ETEAE BT Sk /i v
A4 bRl S AR 4 ) FR S5 U R

AR IS TR A I

ARG H2025%1 A 1HEZE202543 31 H 1k

§2 E &7 M

fRIAK BVELTT BIFR & Ak

=5

i 012481

H.{,

o> | ®

& EARH 2023402 H22H

Edbalalake

4
4
ER Y (BB ARG
4
s ol
=

+

U 2R 35 4 470 0 o 0 12,088,819.711/

N

AN AL PR AR RS R AT A B B
BB H AR FoE, HAAsE T EEyr G AR b
CIPRPAE SR St gug R YiE S IER

AN T 3B I TR WA B TR 3 b R P BRI,
MR MATE Wi, BORIIAEE R, s185H
BILGVOEREE . Bigr. Sy TR B
T 1043 T & o 7 P sl 27 A v =1 4
FEREER T, AR ERR TR P EST
G EAR SRR B~ w], RSk 2 T N E
CR257 wh il s 2B A B AT, TR TR . PR
fi. 2. i6y7 . RESUERNEST 2 ik, f
TR 25T AEMHIZAT I 2Tk BT
wAT L BEIT WAL BRI RS AT BT A
B LR TR BT AT I QR e, R R
B2y 2. QURTESIT ds bl QU BOR. A

#ovt, JL14m



BMELEST BIRR & TGRS B8 B 82025 4R 50 1 2 AR

TrRSs o ANBGEFETT I, AReRal G e A
WHERHIE T 6, R € B M AE PR A A 4G 5 1Y
Jiik, GREPIWIRT & UE O m B O E, i
W HFOTEF IS RIEAER . ALK
TN, MEBTHE . RS, A5E
KIPOE H [ ARG . D IR RS . iz
L n] AT B AT R RS AN B 7 SR UE TR BT SR
BEAh, AEEGoRE MRS rTHE AT 32 T, AE R
W, &S RS E AU bt Rest, BUAER
e ERE PN o R (P o

IR R 24 A RSl i 28 x60% + 1H AR BT PR e fi

b 4 B L v HO i (AR T )x20% + H B fiiF 45 &
M HEEOR R x20%
REEG IR A TS, FAHATIU AR 5 B &5
KT WRENES, s THHFMES RMiinEE.
ARF 4P I N 5 A S R EE T 3458 & EL L IE

U SR MUHI R T BT, B T 75 2R 5358 NAE
I3 F 0 I DA 1) T 310 B0y IR S — M A% 8 XU
Z Ak RIS IEMIGIC R KR 7T HIES T
W RS DLAGE S P 5 A I S T 358 5 BBk
LERGEINIES S PR et S SR 8

REGEHAN Vil A e o 5 A PR

REEEN S ERAT IR A R A F]

TR 4 0 4 T AR TT QER A R ﬂ%@ﬁ@%ﬁéﬁ@
XA AC

B R E A 2 A 012481 012482

R T B 0 Gk & 4 s,

W

11,177,243.754 911,575.961%

ARSI SAFRENG, WE—NERS A, B E2023%2 H22HE$2024
F2H22H1E, H202452H23HE, A4 OB ESEFLZE s NIk,
B2 FRAE R “EMEETT QR SR ERIFREEEE” .

3.1 EEM R

§3 FEMFHEIRMESIFHERI

Bhz: NRMT

#
w
=i
P
'S
=i



BMELEST BIRR & TGRS B8 B 82025 4R 50 1 2 AR

5 112025401 HO1 H - 20254203 31 H)

FEWFRER BVMEITOIENR G K | BMERSTAIENRA K

A #EeC
LA eI & 38,704.85 690.82
2 ASHA]E 656,806.95 91,222.27
3 INA T35 35 4 3 A BA R 0.0582 0.0626
4 IR E S B 1E 8,103,073.97 652,202.36
5 R EE & BAHE 0.7250 0.7155

T 1 Prid e WESHRISA I FA NNWEAL 5 2 & A5, TS R Sebr

ezt AT BT 81 B 7

2. FrHEE A 312025593 A31H .

3. AW sdiikas

B AR RO BT

HAN ONE 2 fetira 22 sk

) FABRARIR B S AR, AR A 2 s i et in_EASY 2 Se i E AR s e .

32 EE&RERI

3.2.1 EEHHHENE KR RES RIDLS R E MR RN H
BVEETT BUTR & AR A ER I

. | Ak SRERER
e | TR SRR [
. PEK | oo | G
BB S Khafez | SEdEla o O-6® | @6
%O N HNRE
@ E46)
@
HE=EANAH 8.73% 1.26% 5.04% 1.03% 3.69% 0.23%
LR H -1.76% 1.50% -3.03% 1.31% 1.27% 0.19%
ok — 6.92% 1.56% 5.66% 1.31% 1.26% 0.25%
H&E4 A
ij;zﬁ; | 27.50% 1.54% -19.16% 1.19% -8.34% 0.35%
X =
BAME BT G R & R G E R I
. | kSRR ER
e | TR | gt |
N HEI K o e se | ZEAENES
B N TR | Bk | | ©O-Q | @-®
FO N RS i
@ £03)
@
oFE=1H 8.62% 1.26% 5.04% 1.03% 3.58% 0.23%
LR H 2.41% 1.49% -3.03% 1.31% 0.62% 0.18%
k4 5.98% 1.56% 5.66% 1.31% 0.32% 0.25%

o

471, 1470




BMELEST BIRR & TGRS B8 B 82025 4R 50 1 2 AR

HEEe AR

H A T A -28.45% 1.53% -19.16% 1.19% -9.29% 0.34%
X %

T ARG AL GL B HEDY . FrIERE 25 P A fR oot 2 X 60%+1E A BT frfa i Hol
i (IR R) X 20%+ 1 [H 657 25 & R B0 s 26 X 20%

3.2.2 BESEFERRES Rt ER KRR LI5S RS R Al 22
BHIHER

AliEErilFEs Rt AR TR ER R ES SR i A R ER A
(20235028 220 -2025F 038 310)
9% -

0%

0,
-18%
-27%
_359

_45% T T T T T T 1
2023002022 2023006008 202309022 20240110 20240507 20240816 202412006 2025003021

= SBESIERRERESA — R E

SEESTEES LR CE R EESRES{HEI R SR ER DER R
(2023F 027220 -2025F 038 318)
9% -

0%

-9%

-18%

-27%

-89

_45% T T T T T T 1
202302022 202306008 202308022 20240110 20240507 20240816 20241206 202530033

= AEETIERREERTC - {RiEE

e WREEEGFENAE, REGECHAN 6N, BEREIIR, AEESK ST
FLBIART 5 2k 4 15 R 0 T BV e e 35058 Rl RILE

§4 BEAME

5T, L1477



BMELEST BIRR & TGRS B8 B 82025 4R 50 1 2 AR

41 E¢ZH (BESLBNH) Fh

TARESWE |

pommp | 7
4 HH %% S Mol A

FHR | BT i

Hig | Hit

s WAL, B RS Mol
PRI | AR AW 4% maé - o |, BEFIMILZRS

G, T T A ARAT .

1 XERENEERESE, H YERAN” AReaRENH, “BEHET A
AR 2 = PR A 2 BOAREES EL 30T, i )a RO AR AR SL 22 B, “ARER B A B4R H 7
Iy AR AR 2 7 S R AT H AN 3

2« EFFALAYE SGENFEIER & GEFEELENMESF. WH, REEEARK
MO B BRINED BIARRRIE -

4.2 BE AR EH N AR SEEER T E R A3
ARG WIN, AREEHEN RNy (R NRISMBERETF RS EE) S5A K%
RIS ) S S U S R GRS e, AEWEEHER . B
SRS RN BT S 507, AR/ R B R BE A, D2k e R AUESKRORA
ARG WIN, REBFBARSAE I, BAmEReR A AR . e misn
B LB LR TGRS RVEEE L S & A R E .

=

4.3 AR G E T
4.3.1 A3 5 il B AT 1B 1L

RSN T AP IE T LA EE L MALE, H 5 H A8 7 A0 S il
FEARRE, i RGN T 5577 AL IR T8 2 AP PAT . RGN, AX4
EHENTEEPAT T GEHFBRRESEFEATATZ S ERTEIL) M (R E S
BIRAF AT G HIEEY BIRELE

ARG AN, ARESEH B SRR T A E B AR TS, fEA R
& T (CHAS 3HW. SHWD MFERZE SN Z#T T 000, RRIER AP
5y JE ) B S A 00 o

4.3.2 RERZZAT NI TR

ARG WIN, ReEENEEN A RRAES 505 21350 R H R F 25
JRAZ B (1) BILAZ By TR BB AZIE SR 2 H AR5 %6 (s Dl . AR, R
I EAAAE T H AT N

#
[e)]
=
bz
=
=il



BMELEST BIRR & TGRS B8 B 82025 4R 50 1 2 AR

4.4 G RN E SR T REAZES B

20254 — =T RILSTT 5 18 SR E S, B T152A EiK1.90%, H
UEER 25 F6 40 FTK0.94%, #EpAR# S EH AN £F9 ] R PRE Hik /i ) %R E G X H . 4
2T I E A ITE B2 E P2 KA T DeepSeek i 25 i tH 5, X6 [l N 54T 5 L R E
AT da ARG P A B — IR ORI . T AE B8 =y = 1, 6 P ATRE 2R B L 3
WAikE NS TTE R 2] T E R G RE ISR, — S AR AT 46 EE
PABATTE 25 LA “HET T ETTY 7 BSRES, ARATE 2] 7 A B A 7780 B A AE AR A
PR, DUSE B O A R AT M T 3 B K R B . X — SAE B HE T I A0 B NAT
W RIAFE N, MAEART Y, —ZERAE P THENLSEL Gefilig R IEEAT,
T BN 2547 MV A A 5 2547 Ml A Ak (R AR SR, 3 B3 1 2 1] (1) [ B b s AR 34 e 2R HH 1)
ATk

SR, ENRATT. (RN TR NBERATEHE S, S MR U8 BRSNS
M AR . BEPE G ETIN AL RATCE B BIRE R TR “XEE0B Bk 5 A4k
WM E XM XA FER LSBT R IEEFATH, B2 “AFRMMNKER” 1
Hp—3, FATETII AR BAR SRS, H0] DU 2 IR 98 5 7 & A
RITH T DL H 5 224 8 H R s i 2 P it IR AR R e 3R AR B (54T A EE R
3R FE PR 25T AR X PRI EE T SR 32 Bl ph s, W NG AT W R &7 [m) ) —
IREERIER A . AT 22— B R, AT B P R 2947 M R O 3 By i AR A
Wi ) “ tHig” M “BRsME SR PIANTTIA TR ST, g7 A 1 2R 25 AR I 2
R AME R X 2 RS —— 2Bk e KN EEIT T AR 2 R 1, (H A B b Tk i — el
Yo SAZHENIRATTY, FREEPETE, ARG R Lk 24 ek AR
Oy A, AL B RO AE T W R P BN 2 M AR RS, 2 RATVF
PrigE AL B — A B bR . 1 ZIEFh AR 2 il TR B, R BARCEA
EE Y NRIME; IR E BRI T E R AR, XA R T R
FAEARERHME L, YRR I E R B S BE

AP EGIE—EEYERF 7 80-90% 1= G AI84T , MR T 2 REG N 7 —LLPyT a8t A
A ECE, AL E = B A BRI W & T A B A A il N B I 29T FE
A A s P BC T S EE6T 3 l 1 p FR HE E 1) AR ) o ASZH G 24 R B R B 2 IR Y “ B
Mg« CBYMERERET M CEFEER XEAFHECE, FRAEHAE
“IMESES” AR W AR 2 1A B AT

4.5 |E AN E S KNSRI

B PR BVEEIT RIHR A R RAIE & FUAE N0.7250 0T, ARG RN,
ZRIE S M HIHEIE K NG.73%, AN ST L S HE I 55 R N 5.04%; 8 2 1 2 R 3l
ST BHHR & RIENXNCESMFIAE N0.715578, ARG IAN, Z3SF S0 51
K N8.62%,  [FIHANY ST L A S A 25 R 5.04%

B7, JL14m



BMELEST BIRR & TGRS B8 B 82025 4R 50 1 2 AR

4.6 HE AR ETFE NBEE &R §EIE R
ASHe BN LA = ARG I, ANE AT .

§5 BRAGWE

51 MEMREE B =HE BN
s 5 ST oy 5 4 L T 1 Ll A5
(%)
1| AR 7,724,563.00 85.63
Hope R 7,724,563.00 85.63
2| e - _
3| EDE s T ; -
Hp: fiigp - -
B CHFUE SR - -
4 | REBERE - -
5| ERhATA TR - -
6 | KANIRELERT™ - -
Forre SEBraEE R SR
R A Rl ) )
7 %ﬁﬁﬁﬁn AL 1,224,641.36 13.58
T
8 | HAth#z ™ 71,535.99 0.79
9 | Ait 9,020,740.35 100.00

VE: AN G0 W A RS Zy ML B s I A e E A N IR M13,271,320.000G, AR
1B ELA7137.36%

5.2 MEMRBATW I RHBRER R A S
5.2.1 |EPIRETIL S RETABRERBAS

G A7k 21 A E D) iy B 4 BE 7 HE E AR (%)
A | AL RRG B Dl - _
B | RAN - -
C | il 3,894,535.00 44.48
b B, . RRULOK ) )

ST VAN
E | &% 84,080.00 0.96

8T, L1447



MBS BIER S

R e A I3 5 B i 20254 55 1 R AR 7%

bR ZEN

A IBIE KT O il AR L
b

EXERIE LA

i

B EMER. BAEAER
N &

S|4

Sl

AL AR 55 ik 55k

SR =

AW TR RS

242,280.00

z

IKH L FREEAN 2~ 3Bt
B

o

JE R SS  AZ AN AR
Hi 5

HE

142,440.00

1.63

PAMM2TAE

89,908.00

1.03

AL AR AR AR

n| @™o

VAN

EaN=]

it

4,453,243.00

50.86

5.2.2 |EBIARETI D RIBRER R RER R A S

1Tk ARMENR ) b B BT EHE ] (%)
A HH A ST T 295,300.00 3.37
H ' TH 5 421,547.00 4.81
P27 PR fidk 2,554,473.00 29.18
&t 3,271,320.00 37.36
e LR R ERAT I K briE (GICS).
5.3 EHAR LA OME 5 Z & T = E Ho B K /ANEER B AT+ 48 IR = R B B 4
z WEE | OmEAR | HE® | ARBEGYH giﬁ%;ﬁ
1 | 09926 T ) 9,000 632,880.00 7.23
2 | 03759 FRAL F 18,000 266,040.00 3.04
2 | 300759 A 1 9,000 242,280.00 2.77

#oTt, JL14m



BMELST QB & B R AL TR B 820255 55 1 AR 7

3 100013 T R 2 20,000 440,200.00 5.03
4 102273 [i] A 5 14,500 432.245.00 4.94
e ZRAEY)
5 | 06990 Tfi;t*J' G 1,600 429.,376.00 4.90
6 | 688581 AN 4,900 348,194.00 3.98
7 | 06618 T ARl R 11,300 345,667.00 3.95
8 | 688029 T T = 2 5,200 342,680.00 3.91
9 | 002422 BHE 2 10,000 322,300.00 3.68
10 | 688212 AR N B 7,500 319,950.00 3.65

5.4 |EWIREFF BA 2RO FFREAE
p

5.5 i HFRIREE A RYE G S T 78 B/ R BT B4 R 2R 508 B 4

o

5.6 R 5 HARIE A ARME HE ST 88 B/ EERF 8T+ 48 B SORAES B A

p

5.7 AR A SO E G 2 =8 EL I RN HE R BT T 44 St e R4 3 A

o

5.8 R F HARIE A ARME G2 ST 88 /N EERF BT T4 BUES 3 B4

p

5.9 EMRA RSB REKBIRRR 5L A
5.9.1 MEWIRAZES T T KB B S8 2 I 40
T

5.9.2 RS R BAE B MBI BUR
ANHe AR T R AR P BT A 0 B

5.10 ERRAZE SR E O E B 5B
5.10.1 A3 B G B R BUR
AR FE AR A5 R AP [ A 30 1

5.10.2 R 5 HIR A Z S BB 19 H 5 5 Rp S A0 4 35 B 40

21070, FL1470




BMELST QB & B R AR TR B R A 820254 55 1 AR 7%

T

5.10.3 A3 EH R B B P

ASHe AR R AR BT E U B

5.11 R A GRS T

5111 FEER BRI A IERKRIT EAERRE HIRRERIT I RAEE, BRER
EH HAT—FENZBIATHET. ATKER.

5112 ZEBRENH T RREBRFBHES S RME N SEREE.

5.11.3 HARFE =14 B
FFe 2 FR EH(T)
1 17 AR IE < 2,862.45
2 ISCIEZ7 T HK 62,352.54
3 Il
4 RESCRI L
5 JSEYAT )R 6,321.00
6 oA B2 YK
7 HAth
8 it 71,535.99
5.11.4 W& HARFFA KA T 2 B R T # s 4
o
5.11.5 R & IR AT +48 B = AR 2R Y i 52 PR % 100 A 6 B
o
5.11.6 BB H SR B P I HAt ST IR I 53
HTU&EBANER, 22 M5 & m AR %,
§6 HBEEHNHRT)
BAL:
BAERST RIFR S KA | BAMEEETT ARG KR
XA AC
i R BB 35 44 2L 11,297,360.96 1,822,286.58

117, 147



BMELEST BIRR & TGRS B8 B 82025 4R 50 1 2 AR

i R HH 3 1) 25 45 A B ) 3 3 45,827.89 1,273,635.75
s R AU 1) i 4 A e [m] 43 A0 165,945.10 2,184,346.37
i 75 30 100 1) 2 S 4% 43 AR B 4y 40
CE 3> L= 3E 51D
A5 A R 35 4o 47 20 e A5 11,177,243.75 911,575.96
§7 RESEENZHBERRERHLEESFN
71 B EEAFHELESHHRBIFN
BAL:
BAVEERTRIFRE K | BMEERST IR S K
LA A C
i35 WIHAPIE BN R A £ 0y
- 10,000,097.23 -
i 75 HTH 1) SN/ FR O A 3 0 - -
i 75 H0T 1 1) 552 1 /2 [B] A 43 0 - -
gﬁﬁﬂ,ﬁ)ﬁ%ﬁﬁ}\%ﬁ [P A TS 10,000,097.23 ]
T IR R B A e ey 401 o 2 7 )
&R (%)
72 BEEENZHERRERBARES 5 HH
o
§8 MEMRKERE S KERESTFHHIIFN
FEH 1A R | KEM
| RS | SR | KEMHUEE | SRS | KA
1 LA 1 LA HHIR
= NI
BINN 10,000,097.23 82.72% |  10,000,097.23 82.72% | 34F
R EE A 0.00 0.00% 0.00 0.00% | -
PN R
RELHEN
_ 0.00 0.00% 0.00 0.00% | -
DA
B =t PN 0.00 0.00% 0.00 0.00% | -

1270, 147



BMELEST BIRR & TGRS B8 B 82025 4R 50 1 2 AR

7R
HoAth 0.00 0.00% 0.00 0.00% | -
ann 10,000,097.23 82.72% 10,000,097.23 82.72% | 34
§9 MR E VRN EMEEE R
9.1 #E RN B — B R H T E S0 B EL6)E B 5T 20 % 1K
#® IR 0 P A S 4 AR A AR UL A WA S
#
% | 1 R RS AL
% | = 1135 ) 3% 8 it ) 43 45 R ) 43 451 T [ 443 45 R 5 WAL L
2000 A X 4]
5l
P 2025/01/01-2025 .
W 1 103/31 10,000,097.23 10,000,097.23 82.72%
7 A AU

AT B AEAR T ) N A A B — BB R S e A LU0 3 s e B S B20% 6 T, AE T I an EA R I DL T
WE BT B [ B e ], A BN AT RETC IR DA B A% SN AR B e 087, AT AT RERS Bk i {BL 7 2R — S 5,
F AR HE S R HE S AT KU -

FERFEREILT, AFA MBS R R s KR RIAR &, 7T

PEACE, s i, 5 GIFaiE Kb e A RS

ok EL
He~3

B HLE[A] 5 AN g W P BRI T IEH 02

9.2 B HEH RREMERRE R

p

10.1 HEBEXHFE>

Ly o R 2 At vk A fR B T B3 — A IS AR TR 5 B RS SRR 4R 8 < e S 1Y

s
2.
3.
4,
5+
6+
7.

GEMEEYT BB & AR SIEF R S G G & )
GEMEEST BIFR & B AR SETF R S B S S U B 5
GEMEEYT BIFTR & R AR ST R B 3 SR E WD)

§10 £ENXMHFHEZ

e NV S5 BRI ATE LR
S FEE NS5 BRI ATE L AhE
0T YT P9 2 < BN A ) e R R T 7

10.2 FEB0H A5
SO B HE: JE R TP X A T 1AM KT 1255

10.3 Z P 5=

21370, 147




BMELST QB & B R AR TR B R A 820254 55 1 AR 7%

1 FEGEH A BNV (8] 0 9 25 (), ] 4% T A 9 g S5 B A

2. BEENARE BUARER, IS NARSE M ANBMEESEHARAR, %
JUIRSS HLiE: 4009-100-888

3. WEHE AU RAIESE AN A M, Mik: www.hongdefund.com

BEEEEHEARAF
20254E04H21H

14

i
bixd

1471

N



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4  管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5  投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注 

	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8  报告期末发起式基金发起资金持有份额情况
	§9  影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10  备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


