[

PR IERERIEF R R EE
2025 fE3F 1 RS

202543 A 31 H

HEFEN: PRESEHARAF
EEFREN: PEBRITROFRAE
WEXHHEE: 202544 H 21 H



Sz bR IR S 2025 4R 1 BEEIR G

§1 EEHR

M EHANESE S MEFRIEARIRE I SR AR BOC B 3R T TEMRR B KR,

TR LA RS L R VRN 8 B AR RN ) B DT

I FUE N BT AR A PR A AR YE A S e 5 A RLE , T 2025 4 04 A 18 HEM 7 ARG
R S A IHMER IR A GG EN R, REREN A AR EILE. RS

H B

B BN R VA DORSEAE - B R T i SR S B IE Y 2 g 95, (EANRAE R & —E LA
RSO ARIAREI . BRI, BEBE AR BB R FATNAT 20 P A

e S A E LIRS
A P S BRIR A i

AERE 2025 401 A 01 HiE&®E 03 A 31 Hik.

§2 HEr= R

AL g b AR I VR A
e FRG 014460

FgiafE LTI TR
HEa AR 2021 4F 12 A 29 H

T AR I e 1 i 0

1, 699, 456, 140. 81 3

Bt AR

ASE PRI TR T, VRIERA L 0 o
S ML, 36 R G VLB 1 A
e

P TR 1. RBEHEFACE RN 2. REEHRRERE 3. iR
HmE AL BAR I VRS 5. EMU IR I RNE 6.
ISR IR TSRS Ty BEPSCRRUE SRR 8. 5
FAATA i BT S 9. ARG fii o S m] AC R A0 F7 4 B R
S

b 45 L e S e VIR 300 F B 25 2 X 0%+ IE 4 R R H 25 & X 25%+
TEHAEFRBIE F (RILRIFAE) X 5%

AR W 28 AR AFEL IRA TS, HIR BT RS 5 ORI K
PR TIEER IS, ®mT ARG MiskEe.
ARE GBI ROEAR RS, T AR BE AL R A
PFEIEL . REFRE) . 17370 BE DL S iy J ) & 22 Sty
RIREA XU o

A= UN Vg e G PR BR A

BEREN Hh EARAT I A PR A 7]

& o A A 1 2 & TR Pz LR IR A A Pz iR ARIE R G C

T8 B HE AL T A 014460 014461

8 200 3k 12T




Sz bR IR S 2025 4R 1 BEEIR G

| R IR T R A S R

1,407, 601, 887. 53 {1

291, 854, 253. 28 11

§3 EEMF IR MESIFHERI

3.1 EEMEHER

Bhr: NRmo
b ﬁ%%(@@i1ﬁ1ﬂ—2mﬂﬁﬁiqa)
P ARG A Pz AL IR A C
L A s I 28 130, 786, 274. 89 25, 436, 164. 15
2. A BRI 39, 465, 179. 49 7,097, 950. 53
3. AT 35 B 4 A7 B A A A 0. 0272 0. 0240
4. JHAR LG 07 1 1,002, 766, 044. 51 202, 571, 087. 06
5. AR FE A B FE 0.7124 0. 6941

T LA O BI as fR 3 AR SO . Bedtlicas . N CRE A et EAR skt 41
B AR < 3 RS I URAE A5 % A (R AR, AS IR Dy A 9] L se B s n_E A J 2 Fe (B A2 s i a5
2. Frid e eV SHEFR A BIEFA NN ESE 53 S & TR, T A3 5 sebriicat KT 2

KT A5 5+
3.2 EEHERI
3.2.1 ZEMBUFEM KR LKH SFEE SIS FE AR R K LR
P AR R A A
M &5 b i R v
‘ T I8 K R AR L S Hr A S U ‘
MrEx  |EEEKEO Wi EhrEZ @ O—06 @—®
HZE@ I §EE)
@
HE=AH 3. 55% 2. 36% -0. 29% 0. 70% 3. 84% 1. 66%
TEARTH 8. 33% 2.33% -0. 93% 1. 02% 9. 26% 1. 31%
TE—F 7.53% 2. 03% 10. 73% 0. 96% -3. 20% 1. 07%
U e -18. 39% 1. 73% 0. 10% 0. 84% ~18. 49% 0. 89%
H3E4 5
-28. 76% 1. 69% -10. 45% 0. 86% -18. 31% 0. 83%
XGRS
P i RARIER S C
VR AR K SR AR M 4 Bl s R v M 4 B s R
B | EEKEO » o OEE) @—@
HZQ WG | R briEZE




Sz i R IR A 2025 45 1 ZRE ARG
@
dE=AH 3. 35% 2. 36% -0. 29% 0. 70% 3. 64% 1. 66%
i ERAH 7.90% 2. 33% -0. 93% 1. 02% 8. 83% 1. 31%
ik 6. 67% 2. 03% 10. 73% 0. 96% ~4. 06% 1.07%
g = -20. 32% 1. 73% 0. 10% 0. 84% -20. 42% 0. 89%
HIiEEA R
-30. 59% 1. 69% -10. 45% 0. 86% -20. 14% 0. 83%
ARG RS

3.2.2 BESAFARURES RHFERKEED KHE RS R R
5 i]inf=

A 54 B LR SR -G A B b3 T s S 55 S A Ml £55 B A B SR 00 SR SR W) 55 B S - HC

6. 00% W‘L
0. 00% !
6. 00% JJ‘ " b Lh.\ :
l‘ LI’ A ILMI W n'“'\l'ﬂ"“
~12. 00% o L) oo e J N || (U,
" N M &{1 Wy 1
-18. 00% \‘Vl f W AT s “’H,hﬂﬂ I \
-24. 00% % ANy, \J Iﬂlh
]
~30. 00% Wﬂ‘\ ]
-36. 00% ‘\H /ﬁ“ d ﬂﬁ%
-42. 00% |
R EEEEEEFEEFEETFETFEEYE
T
— (=] [ ] [ (=] -— (=] o [ ] [ [ -— [ [ [ (=) [ ~— [ (=]
L L L4y L E 8L L S % L L L L L L]
o (o] o o (o] o (o] o (o] o o o o o o4 o o o4 o o
(=] (=] (=] (=) (=] (=) (=] o [=] (=] [ (=) (=) (=) [ (=) o (=] (=) (=]
[t} (o] (o'} o (o] [ ] (o] [ ] (o'} o od o od o o [t ] o o4 od o
—ELMRKIEESAZR T REERKE — FLARMNERESAZ T SIEWEE
AT 3t 127



Sz bR IR S 2025 4R 1 BEEIR G

2o & BT PR SR -G C S5 T4 S 35 55 Jal S0 Mle £y B A5 A6 SR O SR SR 0 55 3 S - EC B

6. 00%

| ﬁﬁ“ “1
Y

‘U.“ﬁ i
“ij i ‘ﬁh *” ¢W#%EQWAQHF\Vﬂ g M\

0. 00%
~6. 00%
~12. 00% W{f
~18. 00%
~24. 00%
~30. 00%
~36. 00% \ﬂ
-42. 00%

—48. 00%

M”f,-v\_ .IH,

e
—=
-

e

jh-
=

i

v

2021-12-29
2022-03-01
2022-05-02
2022-07-03
2022-09-03
2022—11—04
2023-01-05
2023-05-09

2024-05-15
2024-11-17
2025-01-18
2025-03-31

| 2023-07-10
B0 | 2023-09-10
12023-11-11

o | 2023-03-08
g

HCERE

g
=
S

|— FREFEM%S K —

°12024-03-14
. | 2024-07-16

(o]
e
o
=
a8
i

'H:H"
=

EF | 2024-09-16

£l

I AREHES
2\ WA e 5

[T 2021 £ 12 A 29 HIERAERL
R, #H4

LV NN ey

[ A2z FEE N A A 2k < PR 45

WAHE IR &

BRMLE, WERS

WIARAIE S OB, O WL AR & 005 i &

A S 3 B R .
3.3 HAtEbs
VB AREEG AR I KA
§4 BEARSE
4.1 ZELH (HELSELHE/PAH) FHr
EA RS MRS FIR | 1E2 Mok .
R B
BE\BE T rmam [ mEEm| W Vi
MRS, TR BOER . W AE
— QA S FE A7 ML 95 5« BAEAE
s S ST G IC 51— GV 25 7
- EILE TR, 2014 4 12 AT
gt YIS IARA T, AT H
o ZEWRFE 5, BUERE PR B, B
27 FAL | 2021 4F 12
z@%ﬁggig Zfa}q - 144 P S A ANE S R 4 i
ﬂ%gﬁ T B S I B I A S P S 4
ﬁAgi T R IR A TE SR 5 4 P
s SIS 14 R A B 2 0
. G TR 1 AR R IR S AUE S
B4 P r AR A BT R R
HeEEmM,
¥ 500 3L 127




Sz bR IR S 2025 4R 1 BEEIR G

e 1L XS E RS, O RRENY ONEREERAMH, BT URYE A R R
SEMINIINS H; XT e AR RS G2 B, AR A0 “ AR HI” 70 ml Fa AR ¥ A =] og
BN RORSAE E IR AR ES H 30

2 AEFF AL SCEMAT I = GEZFAL AL R B INED BIASIE -

4. 1.1 BIRARARIER B E TR S8 K B & 20 2 (7] it 2 A7 S i L
H: oo

4.2 BENNREH N AR SIS EEMTE RN B A

RGN, AREEHNEET (RN RITMENESF SR A eik) S BN
h EIE I 2 AT G e A FIRUE, AB WA B st R N BEALNE B 0, 78
PR P RS (SRR b, RS E rBEA ANBER B At ARG N, RSB RARG RS
M, B IRHEES DR A M. RERBREEE . BB RSB G5/ A RIEEA LR

e A R R
4.3 APRHTHULH

4.3.1 ARG H ERHITER
WA, AESEE AT T GFRREESEH AT AT SHERSE L) A
5 0 A SRS S AR e

4.3.2 REZHTARETHHA

ARG TARE AR ZATN.

WEHIA, RS HE S 5055 B A TE S 7 H B R 58 5 RS 1 HIA 58 )y R g
ZIUETF 4 H SR 1) 5%-

4.4 MERNESHIBR T RIS IESHr

— ARSI A s A AT ARSCIRER, e T ST I HUEE RIS
FEAEAS BUR AN . TP FTHR DL br A As, AN DLORSII A IR A T W 17 B, B
A BT R AR WAL, [RII R BT W B S Bk FEAEAL, XA AR T
B QAT L R VE AT T 2E, AT &P RV AE LB I BHRAC T 1A14T 15 - RBP4
RE BB R F R R EAFENE, XNiipsit iz, mimnTaeriak
—BUN R R . ARG A SRS, BIRIZIR AN, ST M R E A BT 1A, T
HREWH R T Pl AL HUBL 1T KRS RS A IR L=

St

%600 b 121



Sz bR IR S 2025 4R 1 BEEIR G

4.5 WEHNESK SRR

BRI IR P22 5 FUE TR & A RS0 B H 0. 7124 T, AR & IS Bl E 1 K
KN 3.55%, [FIHANY ST L SR IS 25 RN -0. 29%; Bk A AR o R S 22 i AR IE VR A C I3 &t
WUFAE 0. 6941 JT, AR WL R AHAHEIE I F Ty 3. 35%, LSt AR v 2t 38 9-0. 29%.

4.6 MEMAZRSFHE ANBRES B HETE LY
AFE AR IR M BLESE 20 S TAF H 2 G B A NURT 200 AL SR & BB ER T

5, 000 J TG -
§5 BEHAEHRE

5.1 MEMREEH=HEHNR

i H

e (o)

A

BB HIEEB] (%)

B $5% 5%

1, 089, 633, 569. 74

89. 54

Hrpe JRE

1, 089, 633, 569. 74

89. 54

e

IF1 5 WALl A5 TR

Hrp: figz

B SCRFIE SR

A ER e

B RAT A S TR

KN IR il B

Horbre SRl 1 SENGR 15 G Bt
F

BRATAF AR L A & B it

110, 955, 508. 98

9.12

oAb B

16, 351, 615. 77

1.34

it

1, 216, 940, 694. 49

100. 00

TE s AKE AR A IR I L HE 8 5 o LA B AR I 2 Fe Ay 183, 960, 272. 85 TG, Ai#HELEL

1 15. 26%.

5.2 MEMIRZBATI A RIOBERRAS

5.2. 1 MEHRETUW A RHFEAREREAS

HEHE
fef e ARMHE GE & é;” - )@*‘Etb
A ZZ\ *jt(\ 4&\ ?ﬁik | -
B PRk 41,914, 620. 00 3.48
C [l 824, 477, 273. 76 68. 40
D [H 7. T VR SR AR PR R R
A - _

870 3k 12T



Sz iR IE TR A 2025 AR5 1 AR

I,

HER R

ALl A AEAIREOY

A R ROl

5 R ARG REAR RS

39, 281, 403. 13

SR

Dl

LG AN 55 A 551k

AR M EBAR 551

TKF] . IR FE i i B

FE R MRS BB AR AR 55

A

DA TAE

AL R E AR SR

|28 B=-H >3 Bavil el B -0 Honll B-SH RN N s T =R Ep N EesH Nes!

=
gia

it

905, 673, 296. 89

5. 2.2 MEIRBAT W REEBER B RERKAS

eS|

AfeHrE AR

RS R HE ] (6

JE AR

JE S B

AFJA ST 9% i

98, 330, 969. 43

aby
Aedn

el

BT

Tk

bl

(EESYEEs

LA RS

85, 629, 303. 42

AER

it

183, 960, 272. 85

e DA ORI ABRAT oy Febsit
5.3 FHIRAZA FMME i 2S5 7 (B EU A RN HR P B B R 1 38 A 4
5.3. 1 MERIEA FMME o 2 B B LB K/ N U BT 22 R R

F5 | BREARL | BRELKR O |HE B | ARME Ot | EEEFRFEREE] (%
1 09988 o] B L B -W 741, 400 87, 575, 828. 74 7.27
2 00700 i R 186, 700 85, 629, 303. 42 7.10
3 002126 A By 3, 083, 855 85, 206, 913. 65 7.07
4 601689 P £ 4] 881, 900 50, 947, 363. 00 4.23
5 300433 W5 R 2, 004, 000 50, 761, 320. 00 4.21
6 601127 1 389, 700 49, 059, 333. 00 4.07

% 80 3k 1211




Sz bR IR S 2025 4R 1 BEEIR G

7 601100 (CRYALYEN 593, 525 47, 208, 978. 50 3.92
8 300115 K I 1, 862, 800 46, 458, 232. 00 3.85
9 603986 JK 5 BilH 380, 280 44, 447, 126. 40 3.69
10 688981 PN ESI7S 448, 367 40, 052, 624. 11 3.32

5.4 MEMREMSF MBI RNRFEHAS
T ARG WIARRFFAH T

5.5 & HIRIEA R E SE ST 5E I/ HEFF IR T4 B R B B4

T RIS AR RFTH 7

5.6 MEWIRIEA RME b H & T ™1#E LU BIR/NHEFF BRI 48 B P SCRAESR IR R

4
T AEEG ARG WIRARFFA B SCHRLE SR -

5.7 MEWIRIZA SOMME o 2 7135 LI /N HEFF BB 44 St R4 3 Al

T ARG WARRFTA St @RI .

5.8 & MR R E SE ST E I/ EEF R LA BOES Bt 40

T RIS AR G AR H PG
5.9 MEMARARERBE WML ZF LU
5.9.1 MEWRAESHT BRI RIS HA

TE: ARG AR G W TE AR I B 4Bt

5.9.2 AEESH BRI B BBUR
AHE AR W R W S

5.10 MEHRAEEHF HHE GUARI B E LA

5.10. 1 AHAEMFFREEBER
IR G AR5 W TC R £ 0 SR L 8

5.10. 2 MEWIRAFEES BB EH R R M5 A
VE: ARG ) E B (R B

5.10. 3 AHE R RBZ AN
IR G AR5 W TC R £ 0 SR Lt




P R LI TR

2025 FE 55 1 BRI

5.11 BRAEGWMEME

5.11.1 AEEHHIIA T2 IEF K RT EEELRE BB EMITLRFE, K

ERE R BT —FEAZAATTER. LHRKHER

T S P S BB N A A4 TR I R AT BB B E A ISR A, AR T G ) H AT

FARZBIATTEDTT. AL,

5.11.2 ZEREMIM T RREREGEBHES S RMENEBREE

BB IAT AR, BT SR H 2 e 5 RUE #6683 ASM R IR

5.11.3 HARBEF=HIBK

5 ES e (o)

b
dl

A7 PRIE

1,172, 182. 64

IESCIE S 1 5K

15, 139, 695. 14

WY A

YA 2

ISEAGAEN

39, 737. 99

oAb SR

HAth

N[O | WD |+~

it

16, 351, 615. 77

5. 11. 4 MEFIRFFH KA T R B BT R A5 55 4
o AT G WIARR AT AL T IR (0 T e e 5157

5.11.5 REFIARAT T2 BEFFERBEZ RO 3
VE: AR AR A WA A48 IS b A A PR (2

5.11. 6 BHAGWE HERF AT HRH S
IO TR, 2002 FG A i AT e R %

§6 T AZE SRS

AL
i H P2z AR IR A A P22 LR A C
ik 15 A AT 44 1,478, 326, 964. 03 300, 508, 282. 05
i T 30 [R] 2 4 Hﬂmﬁﬁ%ﬁj 13, 658, 995. 70 9, 420, 886. 54
3 - il T 30T 1) 2 4 e e [l 47 0 84, 384, 072. 20 18,074, 915. 31
i 5 T HA ] Jk 4 ﬁ%%ﬂfﬁ(ﬁﬁﬁ 1 1
DL “=7 3D
i T ST R i A B A 1, 407, 601, 887. 53 291, 854, 253. 28

o100 o127



Sz bR IR S 2025 4R 1 BEEIR G

§7 ZeEEANZABARERBAEEFIL

7.1 ZEEFEAFHEEEZSHIRIHER
e T

7.2 ZEEENZHERRERREFEEZ 5 A4
e

§8 BMBIEH RKNIMEEFE

8.1 MEHIN B —HBEFEESHB LA BT 20085
e
8.2 MHBEEERRNAMERRFR

o

§9 ZFEXHBEZR

9.1 FEXHHEX
(1) v IR I 2 12 B A0 34 VB8 A BRI 5 3 8 20k & SR AR TR 1 S AF
(2) PR IR A BAE R B I SR e A F
(3) P22 i R AR R A B IR S5 3 % i S A B
(4 ERE A
(5) FeeFH NS FREAAT . B A 7 =52

]

9.2 i =
VRN T H X AR H 0 25 H 5 5033 522 gflpo 34 2
9.3 BEFRKFR
(1) #oEalEE v e e &, n] 4% TR 3% 00 SE & B
(2) WEHEXNATE BUWEER, TEAARSEE N TFZREERFRAF, EFRSHE

if: 400-800-4800 (#HKIZiE#)

FRESEHARAF

% 11 3123



gz B AR IR A 2025 4EES | ZEE R

202544 A 21 H

o120 12

=



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明 
	5.11投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


