[

PR 2 FREA BR S AR R R
&
2025 55 1 2

A7

ER G

202543 A 31 H

HEFEN: PRESEHARAF
EETLEN: PEIBERITREOERAT
MEXHHEE: 202544 H 21 H



P BTG 2 SRR IR G 2025 E5 1 IR

§1 EERR

HGE N EE S L E RIS TR R RIC . R IR IE B E K,
FERE I A A FLSEE L AR VRN 58 BE PR AR AN 0l ST 54T

FEFEE A E TR RAT B A IR A AR IR AL G & FHUE , T 2025 48 04 H 18 HEM T &
R PR SRS . FER MM B R A SIS FNE, REEZANBNEEERICE. RS
R B BRI .

BB WK LSS H - SRR 5 0 SR U B RS B 5, (A GRIERE & — e &R

HEG IR A S AR AR RISV AR, BB EAE H AR08 TR SR Bl A4t ] 1524
RS .

ARG P 55 BRL R 2 i

AR HIE 2025 4 01 5 01 HiEZZ 03 7 31 Hik.

§2 HET= RN

AL Tk 2 FEEE RS

e AL 015699

FgiafE LTI TR

HEa AR 202247 H 19 H

i 35 AR I 4 1 B 0 237,972, 581. 15 %

5 B Feg@d M E AT R4f, BA AR IMTEg 7]

Mawl, A RAEHIER T EE KRR T, BRE™
IHE KR e .

Bt s 1o RRBRCE RS 2. SRR BIRmG: (1) 1Tk
BERMG, (2) DBRFILRE, (3) HEBOE BB AR s
BB NS 3. DR BIBRN; 4. R BT BB SR s 5.
FE U BT BT SR s 6. IREERIIBUR BE SR s 7. BE 5
FRIEZF I BN 8. S HIATAE M BB s 9. fFHtfE

HEFE 0E SR

b 45 L e S VIR 300 F5 B 25 2 X 60%+TIE 4 R EI 25 Z X 20%+
TEATBRINGE R (BILRIAE) X20%

AR W 28 AR AFEL NIRA TS, HIR BT KRS 5 ORI K

RT BRI E, m T AT T .
AIE o BTGB bR I BESE R ARR I BOE L] T A
BRI SRR T B DA S AE B N 45 2 e

RIRFAT MBS -
HEEHA -2z e 4 PR R A T
HEtEA T E TRARIT B A IR AR
MBI G E N EE S TR %ﬂﬁ%&&zE%ﬁ@é&%ﬁﬁ%&&zﬁ%ﬁ@éc

8 200 3k 12T



P BTG 2 SRR IR G 2025 E5 1 IR

DGR E AR LN

015699

015700

A IR T I o G2k S 40 B A

228, 715, 092. 36 1y

9, 257, 488. 79 i

§3 EEM SR SHFERI

3.1 EEMEHER

Bfr: NRMIG

4tk Hﬁﬁ%g<m%$}ﬁla—iw¥§wﬁma>‘
Pt 2 FRFARES A | PP Rk 2 FREERE C
L A B S 896, 398. 31 38, 892. 47
2. A 7, 540, 133. 36 328, 611. 62
3. MY 35 B 4 A7 B A A A ) 0.0313 0. 0310,
4. SR B B = 1 E 143, 987, 312. 85 5,733, 778. 49
5. AR FE S A B FE 0. 6295 0. 6194

T LA S B a fR A e A AR O . Bestilicas . HAlloN OS2 et ERskEs) 41
B AH 50 3% HTRIE I DRAE A5 I (R0, AR Dy A S9] E s B s A 2 Fe (6 A2 s i & s
2. Frid e e b SHEAR AN BAEFAT NN EEE 5 3k &I AT, T AN B 5 Sebriic e K12

&TProET .

3.2 BEEHEEN

3.2.1 EEHBUMENE KR LI 5 RS B AR R H

K 2 R VRS A

5 L
‘ A 3R R B -
WE EMKEO WsshizE 0-0 | ©-@
WEQ | WO
@
TE=AH 4. 83% 2. 04% 2. 02% 0. 82% 2.81% 1. 22%
TESNH 4. 9%% 2. 11% 1. 05% 1. 04% 3. 94% 1. 07%
i % —4 -0. 36% 1. 88% 15. 49% 0. 98% -15. 85% 0. 90%
A4 2]
=37. 05% 1. 46% 1. 71% 0. 88% —-38. 76% 0. 58%
TS
T B 2 RS C
2 He S e
K 2R S B N
WE kRO Wkhinz 0—6© | @-@
HEQ | WO .




L BT 2 SR IR A 2025 4R5R 1 R

HE=1H 4. 68% 2. 04% 2. 02% 0. 82% 2. 66% 1. 22%
TEARTH 4. 68% 2.11% 1. 05% 1. 04% 3. 63% 1. 07%
E— -0. 96% 1. 88% 15. 49% 0. 98% ~16. 45% 0. 90%
H3E4 5

-38. 06% 1. 46% 1. 71% 0. 88% -39. 77% 0. 58%
ERER S

3.2.2 HEE&AFAMRPRES R HHERKERD KE 5 RS R R

BB B

T2 39 Wy AR AR 25 35 R -G A Rt T R S S TR U Ml S5 B AR B R I BR T ah IF S SR 3

= H B
6. 00% A
0. 00% 8 R i
" [ A A I
| ,Ir“’lf rL" L‘"{‘__.
~6. 00% " {
i - |
-12. 00% N N
¥
-18. 00%
-24. 00%
~-30. 00% F1\J*“Mv
~36. 00% AJWV
-42. 00%
~48. 00%
o o o~ o (s ] -— -— - ~— -— - e [} (o] [} () (o] [} (] -—
L (=) od ~— (=) oy o4 - o od [ ad o o [ ud (=] o o (=] [} o
1
(=] (=] -— ko (== ) (== ) (=) (=) (=) -— — o o o o o = -— o o
T S
o o o o4 o4 o o4 (o) (o) o4 o o4 o4 o4 o o o o [} o4
(=] (=] o (=) (=] (e ] (=] = (=) (=] o o o o o o o o o o
o o o o4 o4 o o o4 o4 o4 o od od o (o] (o] o o (o] o
|—Elz?ciﬁj{imﬁ{%zﬁ%ﬁﬁ%a%1‘,+>$Tﬁi'§{%$ ——‘Fﬁ-iﬁjﬁiﬁ}iﬁzfﬁ%:ﬁiﬁﬁﬂ%i‘l‘ﬂkéﬁ%i&t&ﬁ$|

=23 W A AR 2 35 ARG C R P T A S I 55 81 20 Alle £05 P A% B O i SR T ah TF 9 S 2

= HCE)
6. 00% 2
0. 00% I“du ROTI oia
i [ Wi/ el f
iIE . v Ve
~6. 00% e ¢ 4 h
S -4 ” W £ |I
~12. 00% PR N - W ]
‘\-’I . -
-18. 00% W
-24. 00% ﬂ\\rv
-30. 00% hhkhﬁvﬁuv
-36. 00%
\ HFW A MJ“
-42. 00% [ KW”W
-48. 00% \N/
o o o~ o (s ] -— -— - ~— -— - e o o [} () (o] [} (] -—
L (=) od ~— (=) oy o4 - o od [ ad o o [ ud (=] o o (=] [} o
L e & L& L 5L 58 3L d 5L LT &L &
(=] (=] -— ko (== ) (== ) (=) (=) (=) -— — o o o o o = -— o o
N
o o o o4 o4 o o4 (o) (o) o4 o o4 o4 o4 o o o o [} o4
(=] (=] o (=) (=] (e ] (=] = (=) (=] o o o o o o o o o o
o o o o4 o4 o o o4 o4 o4 o od od o (o] (o] o o (o] o
|— FERBEHACZFEFFRESCRINFHEKE — FRBENK2FEFFRECRINIEGIERGE |

W 1. AREESFESEFET 2022 4 07 H 19 HIERAER

4l 3k 1210



P BTG 2 SRR IR G 2025 E5 1 IR

2« AR GRS G RIME, AN 2 B2 a6 FAERMZ RN H AR
WG ERESFMNAE, MERTHRAEECERE S, EeWL AN S5 i E

LI & 3 e BRI Z)E -

3.3 HAbFets
VE: ACHE S AR B T A S AR

§4 EHEARE

4.1 RE&LE (RESLHEPNA) FH

AR 035 & 2R | 125 Ml
AN | BEam | R

| RS W

FARSE W IRIE LK 4 i 2 I st
b, AT T R A IR A F XU
M PHRLH R F R B ERREHA
S mﬁﬂﬁ%%%ﬁﬁ%ﬁq%ﬁ%$%@
e 2 4 ﬁ@&ﬂﬁ%?\%ﬁﬁﬂﬁﬂ\&ﬁ%
P TR 12024 4 4 1 18 @\%%%ﬁﬁ@ﬁmﬁﬁgﬁ%g%
Fik - 144 (B, RE&4H. 2023 4 3 AN

H MR H o - g
WiEE 4 GEBMERAA, BUE P2 MER R —F
A . o o ‘
ﬁ%%@ SE WITT TR0 & BUIE SRR Bk < L P 22 58 A
B SI7Z. ST

RIGHCE R G ISR R 5 P 2 41
B 2 A IR G B R B L P
TSRS [ HROR A AR R A S A
H,

e 1L XS E RS, H RRENT MRS RAMH, BT URYE A R
SEMINIIRNS H; XT e AR EERE G2 BE, AR A0 “ AR HI” 70 ml fa AR ¥ A =] dg
B RORSAE H YIRS 300

2 AR ALK SCEMAT = GEZFAE AL B RE B INED) BIASIE -

4. 1.1 BIRFAAER SR 78 BRI 3 S8 B 20 2 R Ak 8 2 A0 7™ i S
H: o

4.2 BENNRE Y N AR SEEEMTE R B

RGN, AREE BN (FRANRISMENESF SR A k) S KRB
HENERE S AMAIE GRS FIUE , AEWSEE M B 5T SR HAE A 2k 4 557,
PR U BB _E, DN IE S TR NSRBI 2 . ARSI, ARG RIAGIA
M, B IREE SR A M. RERBREEE . BB RSB G R/ A& A RIEEA LR

1E
I
=

% 500 3k 121



P BTG 2 SRR IR G 2025 E5 1 IR

Hea

%

&l

w] I HILE -
4.3 AR GETUHA

4.3.1 ARG ERHATER
WA, AESEEATHKPUT T GERREESE AT AT S EHE S E ) fA
I 52 1 A A8 5 ke et B

&l

4.3.2 FEZHITRAEIHH

BEEG T AMEHARNEERE LT A

WEHIN, A RGEHES 555 A TF SN I H R R A8 5 RACEUD 1 8L A8 ) R il
ZIESR 24 H SR 5%.

4. 4 BN E S HIR T RIAZIED B

—ZEfE, QUTEEARTESIFARSAE, PPI A CPTARIRAL TIPS, Fo0: DU ZRRE &R 2 i
WSO TR, (HNESIRERIR WSS . HEANE PRoC R FEI, SMIASRIR R 2%, F
5 B2 T BE LIRS A SR I ) 7 3 ARG A e L I AT B 2B Ty DR e, JEH— ANTEHL &S AT AT
ISR, WK T AV, R KU W A, (R AR B A B S AR, RSB AR AR
LR RRo N

ASIE e ORFFAIXS M (KSR, 5 AT ARBR, SR E 132 2 P ML R R BEA T SR B 5
JIAAT; AENLES AR, EEACE AR KWSES BONR M, PG BEH AL BN € ) 2 K
WA, T AWRRG T, 7R, A TRERRKEE, LA RCE . A
—HEWHEENN, EFRBAE KA, WERARBNEREE. A5, ENEEZ AR
RIULHRAR SRR BE ST, AW DAL, R 7P kALE .

4.5 WEMAESHFRI

BRI WA 2R 2 FRARE A KFES M BUFE 0. 6295 JT, Ak 15 1% 5 13 4
A ARy 4. 83%, FIHNLSTHLAEAEN S 50 2. 02%; BREAMR G AT LB 2 FRFF
RE C IR M AUFE 0. 6194 Ju, AR HIEE G M AU EIT K A0y 4. 68%, [FIYIL ST LB IEAEY

RN 2. 02%.

4.6 MEMAZRSFHE ANBRES B HETE LY
AT A I R B SE 20 A TAF H B G AR ANBAIRT 200 AL ZE 5™ ik T

5,000 J3 Tt IHE

#
(o3}
=i
H
®
=1



L BT 2 SR IR A 2025 4R5R 1 R

§6 RAMAGWE

5.1 MEMRESHHEHR

75 iH &% o) AR BB (%)
1| Bt 132, 751, 472. 67 84. 56
Hrp: 5 132, 751, 472. 67 84. 56
2 | BREH®E = —
3| EDEW AR 8,524, 777. 97 5. 43
Hrpe g7 8,524, 777. 97 5. 43
B SRR SR - -
4 | mEREE - -
5 G RATAE AR B . =
6 | EANREERHTE™ - -
o S Ia] e 1 SN GR 5 4 i % | |

F
AT MG E &A1 3, 429, 250. 04 2.18
HoAh gt = 12, 286, 170. 62 7.83
&it 156, 991, 671. 30 100. 00

TE: AR AR A T P B8 52 ) ML 350 B8 A B 2 SR (B 43, 491, 879. 75 76, AiHELL

11 29. 05%.

5.2 MEMRIZITI A RN BERFAE

5.2.1 MEFRBTUW D RIIBABRERRAS

AR

eS|

~AfHE G

5 B HE L
(%)

K AR L

KAk

33, 232, 741. 00

22.20

il i b

56, 026, 851. 92

37.42

OO || =

B T R R K AR PR R
I

jesn4

ORI

ALiEisk . A REAIREOY

e IOl

5 R AR REAR RS

R4

Sl

LGNS 55 M 55l

AR FEAMEBAMR 55\

ZI=0m"|H9lHlZE|@e | |E

KA SRR 2 st i




L BT 2 SR IR A 2025 4R5R 1 R

FE R MRS BB AR AR 55

A

DA TAE

A RE RS

=
gia

|28 R=-H F-=>1 Ravil Ke»]

it

89, 259, 592. 92

59. 62

5.2.2 MEBRBITW SRR EREBRERTAHE

eS|

AfHrE AR

o e B R L A

(%)

JE AR

1,457, 111.

66

JE S B

AFJ ST 2 i

oby
Aedn

<l

T

38,457, 325.

31

Tk

il

5 ER

LG RS

3,577, 442.

78

A

it

43,491, 879.

75

e DA ORI ARRAT oy Febsit
5.3 HIRIEA FMME o 2o S 387 1B EU A RN HR P B B 1 B A 4
5.3. 1 MERIEA FMME o 2 B B LB K/ NP U BT 42 R R 4

FFa | BEEAR R ([ HE (R | ARME Go | HEESTEHERE] (%
1 000975 IR 578, 700 11, 111, 040. 00 7.42
2 09688 FEERZY 418, 500 11, 006, 824. 12 7.35
3 09926 RETT A 151, 000 10, 618, 266. 55 7.09
4 01952 = IHTE-B 194, 000 9, 587, 004. 02 6. 40
5 688428 WA 333, 220 6, 234, 546. 20 4. 16
5 09969 I 348, 000 2,935, 263. 84 1.96
6 601899 S|4 475, 300 8,612, 436. 00 5.75
7 002050 AR 295, 100 8, 507, 733. 00 5. 68
8 300809 EIRB% 129, 800 7,197, 410. 00 4. 81
9 600489 hEEE 480, 500 6, 760, 635. 00 4.52
10 600988 IR 4 294, 700 6, 748, 630. 00 4,51

5.4 WEPRLBEE MM TR FHFRRAE

e fi 75w b ARME Go B S B EHE ] (%)
1 B X fii 77 8,524, 777.97 5. 69
2 AT IR - -

% 80 3k 1211




P BTG 2 SRR IR G 2025 E5 1 IR

3 Rl 7 -

Horb: BURTE &R -

Al i 77 -

A b R e % -

T2 9 -

A ORI #fi) -

e -

O [([CO| N[O |01

FHoAt -

10 it 8,524, 777. 97

5.5 & HIRIEA R E SE ST 5E H IR P T T4 B35 5 B4

FPe | el | BRER | BE K | aniE Go)

LG B HE LB (%)

1 019740 24 [E 3 09 84, 000 8,524, 777.97

5. 69

5.6 & HRIEA R E SES T HE IR R+ 4 B SCRAES R

e
T ARFESAIREG WIARRFFA 57 SCFFIESF -

5.7 & MRIEA RN E SESFHE AR R LA &R R A

T RS ERRFFA SRR

5.8 & MR A SMHE G ES T 1#E IR KR A BGES B 48

VB ARG A WA R ATBUE
5.9 MEYRFEEB BB AGHLE L 57 H LA

5.9.1 MEWREES BB R N B4
VE: ACHE AR WL R WIS

5.9.2 FESHBI MM BBEOR
AHE G AR W R I B 5

5.10 MERIRAZES BB K E BN AL 5 1H 0L U

5.10. 1 AWIE BB BBOR
A B AR TG B B B

5.10. 2 WG FIRAREEB B FH RSB 4
VEe A T B B S

5.10.3 ARE BB B




P BTG 2 SRR IR G 2025 E5 1 IR

AT g A WITE [ U B 5L

5.11 BRAEGMEME

5.11. 1 ZEESRREWE TR IEFHRAT EEE IR HIEEER T I REE, &)

R EwE BT —FEAZATTER. LHAKHER

T S P S BB K A+ A4 TR I R AT BB B E A ISR A, AR T G ) H AT —

FAZB AT 41T

5.11.2 ZEHE WA+ HBRELTBHES & FME & IEREE
B RRIAT T AR, BT SR H 2 e 5 RUE #6683 ASM IR IR

5.11.3 HARBEF=HIBK

Fs ES e (o)

A7 PRIE S

257, 427.70

IESCIE S 17 5K

12,017, 790. 70

YA

YA 2

ISEAGIAEN

10, 952. 22

oAb SR

HAth

N[ || WD |+~

it

12, 286, 170. 62

5. 11. 4 MEHIRFFA KA T R B BT B A5 55 4
T ARG AR G WIAR S A A5 B Al #e 40 f515% -

5. 11. 5 G WA+ B A AL TR B R DL i B
Ve AHE G ACHR A 144 I S e AL 52 PR I

5.11. 6 BEAGWE HERF AR H S
T & TR, 2002 FG A i AT e R %

§6 TR AZE SRS

HAL: Ay
Tt A 2 FEEFE R | PR RK 2 FEFAR
IDjE I I
& A L
s B4 3 4 17 00 A 250, 570, 189. 20 11, 586, 790. 09
5 A S0 ) 3k 4 i A D 473 40 30, 498. 05 26, 660. 28
ek - i o HUH 30 ) 3 4 S [ 473 0 21, 885, 594. 89 2, 355, 961. 58

o100 o127




P BTG 2 SRR IR G 2025 E5 1 IR

T I () 3 S 3R B S A (A B
/UL “=7 JEA)
s A A 3 4 00 228, 715, 092. 36 9, 257, 488. 79

§7 ZEEHEANCHEARSHEARSENR

7.1 BEEREAFHEESHTLHHERL
VT

7.2 ZEEENZHERRERREFEEZ 5 A4
T

§8 BMBHE RBHMERFE

8.1 MEHIN B —HBE FEESHB LA BT 20085
e
8.2 WMBREEFFNHLMEERFR

o

§9 ZEXHEFH

9.1 FEXHEX
(1) N s 2 e T P2 M i 2 AR VR G RUTIE 5 3 0 0 4 S AR TR A SO 1
(2) Pk 2 E A RS B R TS SIS A T
(3) Pzt i 2 4E R BITTR & BUIE 4 T S T Pl
(4 ERE A
(5) LR H NS5 FARHLE . BRI A =) 78

9.2 FFHH R

RN T A FH DX AR H A 18 23 F i 5033 5 2RO 34 )2

9.3 BEFKFR
(1) $% mEE I 1) G B A5 D], v) 4 T AR 9 ) S A E
(2) BERHEAT ARG BB SN, WS HARES S APk eSmaRAT, %/ 0 H

if: 400-800-4800 (#HKIZiE#)

Bo11m o127



P BTG 2 SRR IR G 2025 E5 1 IR

FrESEHEARAF
20254E 4 H 21 H

i

o120 312

=

N



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明 
	5.11投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


