HKEGHBREHIEFRRES

2025 =

—
=N
f—a

512

=R

2025 3 A 31 H

EEFHAN: MiFERELSEHEGRAH
EEEEBAN: HRBITROAERAF
WEZRHHRE: 202544 A 22 H



PEGIHRG RIE BB 2025 5 | RS

§1 EERR

G I\ (T2 S RE AR 5 B AR R B 15 P WA S IR,
X HE P AT FTIEME . VR 5 B AR AN B S8 AT

A NIRRT O IR A FURIE A S S A TR, T 2025 4F 04 1 21 FUATHG T A4S
SRR BRI A S SNE, (RN A AR RITR. R PR
#E R

ARV LRSI 125 PR B0 0P T 1 005 3 RS2 I B 7, (PR R A e — S R

HES IR SRR AAEI . B AR, 4R 1F 1F B0 e Bl 7400 i
e FNGERE AT LR

A I 5 R R

AR HIE 2025 4F 01 H 01 Hig# 03 A 31 Hik.

§2 B &= MM
B4 TR WA LRIRE
M iR WA
& AR 163406
B e iaE b R R (LOF)
Fe&E R4 H 2010 £ 4 H 22 H
5 HIAR B S B A 14, 320, 839, 462. 75 fi
B Hbs AFEgm it E S E A AR IE RS, DUESR a5 S
K T AT
P A ARV EMS B AMES S, ERES SR H

HEAT VPR A0 3 A BRI P9 AL L ) GDP
CPL. FIRARMLIIERT, WA BRHUN. St
B LA TR IRRE, AR TS . A GBI 4
V(6 3 % R RRR S5, RHREE. (5K
Fy R AT 25 5 AT T

Mk b Sk v 80% X YR 300 FEH+20% X FiF [H FFE %
RS WA 2 R I ARIEG NIRATIFE G 7= b, T4 U0 P BEAR 1) IS UAC 2 A0 T30 XU

By, JE T Hom WU B e 4 i R

Mg EH PAE SRR S EHA IR A A
HEITE R RAT B AT PR 2 7]

€

o[- =

T LSRR A TN RS B2 A TR A THE R R R &L b e E TR,
(EHTRATNESRR RS ESAF) F 2021 1 H 1 HAXK.
2. REEINY HAIFEFR: M4 E7E LOF,

N

%200 k121



A GRS ROESF R B 4 2025 SR5 1 FREAR

§3 FEM FHir MR S ERI

3.1 FEMFER
R
AW (2025 4E 1 H 1 H-2025 43 H 31 H)
342, 478, 083. 42
695, 904, 145. 56

ARMJT

E B SRR
1. AW S A
2. IR

3. AT 2 3 440y AAS 1) Sl 0. 0476
4. WRFE & % =1l 22,600, 498, 193. 84
5. FARIE S % E 1. 5782
1 AR IR S AR BN . . HARAN CRE& A R EA ) 1

AR A S BM as N _E A A se i AR s IR R
HH L [ 2 o 1R P 4% %

R AR < 9 L AIAS R BB % 5 AR
2 Frid e SHR b ARG NGBS 5 2 &1 5 T3 - (4
B HEHHEE), PSRRI KT BT T

3.2 B FERIN
3. 2. 1 ZEHBHERK R L5 RS B A s R AT LB

Wb g s L
HEEKE | BEBKER | SRt
i B o HE RN | O—6 @—@
® WEZQ | HEIREERG »
HEZ®
HE=4H 2.97% 1. 34% -1. 12% 0. 74% 4. 09% 0. 60%
I ESNNH 2. 87% 1. 82% -1. 85% 1. 12% 4. 72% 0. 70%
o4 16. 80% 1. 71% 9. 50% 1. 05% 7. 30% 0. 66%
oE=8 —4. 90% 1. 40% -2. 58% 0. 90% -2.32% 0. 50%
kAR 37.91% 1. 35% 10. 43% 0. 94% 27. 48% 0. 41%
H 3 45 1A
500. 21% 1. 41% 38. 83% 1. 10% 461. 38% 0. 31%
ARG B A

3.2.2 HESHFAEMURES RIHHMEM KR LS RS R A MR
R LB

FO3T o o121



WMASTHRA LR RIS 2025 55 1 ZEHRE

ARG RV E NSRS [F) Wk 45 bk s 5k i 20 3 1 [ S 7 355 L ]

\I

720. 00% i
630. 00%

540. 00% VL\ ‘“ {f\
450. 00% l‘%
360, 00%

270. 00%
180. 00%
0. 00%

ﬁz
5

I o r~ =] o [ oo [ =+ o — oy =] o ] [50] M — o —
S 27 2 T ¢ ¥ rTYT YT TR LT
=+ [ — w2 ‘-b o] — (=] o uy 5] o o ~ =t o — o -é; ™
(== (=) ~— (=] (=] (=] (=) — (=] [==] [==] — (== (=) (=] [==] -— (=) (=) (=]
1 i | i i i 1 | i ] i 1 1 i i i 1 1 |
[=1 — — o4 3] =+ uy uy b M o o o [=] — o o 3 =+ uy
— — — — — — — — — — — — — o1 ] ] o o1 o o
[=3 [=1 [=1 o o o [=3 [=1 o o o =3 [=} f=3 o o f=3 f=3 f=3 o
o o4 o4 o4 o4 o o o4 o4 o o4 o o o4 o4 o o o4 o o

M L N PN .- B S Al S L 2

| HEFERSRITFHIEKE —H25ERaZ I EREWESR

T 1y HERITICEREZE $] 2025 45 03 A 31 H.
2 IR QEFTHR A TIER RS E G ) BHUE, ARG EHy 2010 4 04 H 22
HAESET NN o 2B HZE RN A 5 5 %% T 58 7 e B U9 737 45 AN 00k < (RO AE ) L o PR A B A
SRR G LB .

3. 3 HAthtgtr
VE: T

§4 BHARE

4.1 RELE (RESZENA) 6

AR S FIREZEIAMR | jiFs Mol .
BEBE T A [ mmem | Vi
EJE.QX}E
FHewt 7L
B it DHEPEERRESE AR A A
Bl 5538 TR FL I, L R R R T A,
BIE. M HREEHMRELLH, HEEHTHRHE
AR 2013 4 1 Rl &2, RS HRER
e |G AR %9 1 ~ 18 4F WIS Z B, A" BATIBII RS
Bt 4 ERIER I B MR P RR RS
ﬁ% RNFHHE RS (LOF) e, M4
., Me AR TR G AR R S (LOF) &
é\ﬁﬁ«ﬁ G4, HEEFHEAMN., RAT.
BLERE
TUIE S 4%

%470 k1201



A GRS ROESF R B 4 2025 SR5 1 FREAR

> o i

&
F)
L%

ﬁfxﬁ

E\ A
A ME
=R
HIVR &Y
IE#&J\
Heie
ZH

HASS PR S IR ST (RS IR EAE D SR AERTIISS (R A AR
2« IR HIf RS G R4 H GE&marn AR S22 1) 8 mE R ERE 2 H
(B oL JE IR BERME AR ERRE R EZH .
3+ AEFF ML SGEMAT N RIRE R RLE , AR BE AT WL 7 -

4. 1. 1 BIARFAER B B EHIT RIS R S H R E 43 R E K™ A iE 0
T AR, AT S BAEAEHAT L S 7 BRI (R 2 1 A

4. 2 EENX RGNS E S EEM T E R A3 N
AN, ARGE NG T QEFR TR EIE) SIS ISt 40 &
REMIEFRE RS EGR) MHAASGEAEIE, AFWSEEN . B, s T
137 BUETALS MR BAE 2 80, RSB ANBORE R 2. AR N,
RERREHT G A OREMNEE S FRE, THEEMN. REATEE G FR SR H 0
WA AR 21T N

4.3 AR HE T

4. 3.1 AR 5 ERPAT R

AN, ARSEHNALE GEFRRREE) « GEFRRESEE AR AT
DR SR B m OGRS AE, WBCRHAL. WHTE i BB ZH 3T WSt
PGSR T AR TS, MRS IR G Z AR AP, R EN SN A7 K E
BRERR A F) A B AS RSB AL A (B A R R 22 S AT GvE . WA B A 22 57 R 25
FREAEIE LT HIR R

AR A A TN 2R S AT AT G, RIS~ AE 5 JE N 1 15

i

—

4.3.2 RERZ BTN E U

RGN, AAERBBA G S H L5 AT S0 R H &R 58 5 A B i A58 5y B
% 570 k1271



PEGIHRG RIE BB 2025 5 | RS

I AZAE S 2 H SR 5% OL,  ARAIUR] FE - EAS 728 5 MR 2t Fs (K 57 158 S 1 Dt

4. 4 5 A S HEUR RIS RZ 1RO

LUt IR, BB IR R BOR I = BRI FE 70 DAL 9 b AT 5583 S0 1) v
MRNFATI R SRR ETT, PR LRI T2 R . 25 HURA B
TRATSHE L PR, BT AT B CEA SR IEE SRR, B RS BARTR 2
%, EREETRIINARIEESDR, RRE B L FARR LR IZ — NEPLENILE
BEBORM 1 T, HRBMNEHG N QLR T 88 AT IRBINDRZ AT SR E I 4
N2 —, AREHE TR R, NIMHET AR LB L2 B R TEM LR
FERIRRAM L AT IR, IRARI U BEATIT S, AT RS B HESh I I LI 2~ =] LA, IR
BN R RGN FTEANEERE . ARAERSLIL,  H A AU B & 2 EBR5E S It m
KA, AT mm G R AU, B N SEELEOR R

AR St 2 AE 2 R XSS B R T2 T 0 2% AU SRR R, A SR B2 IR BOR AR S sy
REGARLANEHG I LR AN 7 AT W5 S S 3BT 2 -

4.5 MEBNEES KGRI
BREARRE IR, MEATHES LS DEIFEN 1. 5782 J6, AMRE WIS M A E KR
N 2.97%, RSt EL B E R 25 R -1, 12%.

4.6 |EHNESITFA ANBERE S FH 1 E TR
AT AR A ST PR R R R B e O A A B T\ B e W P S T T 7

TLHITE I .

§5 BEAHEWE
5. 1 MEMAKREESERT=HEHN
R o 35 4 UG PR EL A5

e BJE| &8 () (j/ )

0
a8 B 20, 516, 550, 165. 94 90. 51
Hor, REE 20, 516, 550, 165. 94 90. 51
FHEHRE - -
[i5] 52 YA 2 $5 R 1, 245, 333, 194. 78 5. 49
Hr. fiik 1, 245, 333, 194. 78 5. 49
TS FRIESR - -
Dird R e - -
ST IR - -

6T I o121



PEGIHRG RIE BB 2025 5 | RS

6 | ENIRE ST - -
Horre LW CIRIG IR SEN IR 8 4 Bt i B
F
BAT ARG F /AT 61 862, 534, 074. 51 3. 80
HoAh gt 44, 457, 388. 52 0. 20
&it 22, 668, 874, 823. 75 100. 00

5. 2 WEMR AT R B ER R A G

5. 2. 1 EHREATIL A B BN B ER R AHE
ISR Y
o e ARAHE B E%‘{iﬂﬁg f” fiite

SO N 11 - -
KA - -
pilbea 15, 557, 396, 754. 27 68. 84
LIV WA NI /S W e S 1
IoA|4 - -
eI 4 _ _
fe N EE 35, 098, 036. 20 0.16
BB I e T T4 405, 385, 212. 28 1.79
e Aol - -
R RS BRI S
N4 3, 554, 223, 996. 08 15.73
A4 - -
S5 Hi =l 207, 258, 579. 36 0.92
FH G AR 55 M 55l 547, 283, 703. 82 2. 42
B TE AN AR5 209, 903, 883. 93 0.93
IKFIS PRI A 8 it 2 - -
JE RS BTN AR IR S5 - -
BB - -
PAEMMETAE - -
A AR E AR - -
oty - -

it 20, 516, 550, 165. 94 90. 78

5. 2. 2 WEHIRBAT WA RPOBRER R RERRAE
o

5. 3 FIARAZ A FOMME oy He 5 B 715 H LA K/ INHE R B B S B B B 4

5. 3. 1 IREHIARIEA FOME 5 ZEF ™ E LB KNP R BT+ 48 BEE B 9 4

o | BEEAE | BREAR (BE B | ARt GO | SEEFESERE] 0
1 002475 SEHUREEE | 43,087,567 1,761, 850, 614. 63 7.80

BT O 121

| O || =

H = (o

N | "o | |o|lZ2|l=|0 = |Y




PEGIHRG RIE BB 2025 5 | RS

2 688099 ) =3 e 19, 233, 452/ 1, 589, 729, 028. 25 7.03
3 600160 E A 47,1722, 425 1,179, 221, 121. 75 5.22
4 300750 TEAS AR 3,495,303 884, 101, 940. 82 3.91
5 002938 S 5 42 20, 714,552 751, 523, 946. 56 3.33
6 600690 R B R 25,961, 781| 709, 795, 092. 54 3.14
7 002594 EL 7 e 1,814,572 680, 283, 042. 80 3.01
8 002311 SN SIE| 13, 111,475 654,918, 176. 25 2.90
9 002624 FEFRM 56,292, 120 645, 670, 616. 40 2. 86
10 600873 HAEAY 57,523,590, 594, 793, 920. 60 2.63
W BRI EALRR AR AR AT
5. 4 MEHARBRESF MF T RIRFRBRAE
P fie 75 A ARME o bR B A L] (%)
1 XK fii 70, 024, 961. 91 0.31
2 JAT 5 - -
3 SRl 1,175, 308, 232. 87 5. 20
Horp: BURME &R 1,175, 308, 232. 87 5. 20
4 Al 5 77 - -
5 Al B R B 55 - -
6 Hh S - -
7 ARG (AT A2 #f57) - -
8 [i) A7 R - -
9 HAth - -
10 &t 1, 245,333, 194. 78 5.51
5. 5 WG BARIEA o E &5 2 & B 7= E BBl X/ NEE T I A 4 R 3R B B B 40
e | AR GHEER | BE Gk | ARME o) | HESTEFELE] (%
1 240304 24 3 04 3,500,000, 355, 310, 794. 52 1. 57
2 150210 15 [EFF 10 3,000,000, 312,484, 767. 12 1.38
3 230202 23 EJT 02 2,500,000 253,219, 178. 08 1.12
4 240308 24 i 08 1,500,000, 151, 453, 397. 26 0. 67
5 019740 24 [H it 09 690, 000 70, 024, 961. 91 0.31

5. 6 WMEFARIE A RME 5 S B E L FIR/N R R BT 148 B SCRRESR R
K
T AT GAIR T WA RIFAT B SRR -

5. T EHIRIZ A SRME 5 & T3 E LA RN R T4 57 & R 55 4
E: AREAMEHRRFAERE.

5. 8 M B HIRIL A RMME HES T #E B KM HEF R BT L2 BGER R A

8T I o121



PEGIHRG RIE BB 2025 5 | RS

AR SAREWIARRFFERALE.
5.9 MEMRA RSB KA B 5 H LU

5.9. 1 REWIRAE SHB K BRI 2 F7 4 21 B 40
T ATE A AR A A6 0 5

5.9.2 AESHHBIIPRPBREBER
AR BT AN JE T AL G IR BVE B UG

5. 10 | EHF MR FEEHF 1 E FUA R Z1F LA

5.10. 1 AHIHE G I HBUR
[ I T AN T AR S RSB E L, SIS

5. 10. 2 #R A IARA T S B ) B30 B kR4 25 B 4
T AR SAMR AR RS A E UG

5. 10. 3 A3 E AT BB V-
AT G WIRARFAT B G5, St E

5.11 BBEHASMEME

5.11. 1 AESHRHIBI+HIEFH AT EAE R T IR E R TVLREE, R
FER g H ol —F N ZBIATED. ATTHEER
AT HIRT T A UESR R AT B AR H U 1L S, IR HORAE SR & 4

B —ENZB ATFETT. TS

5.11. 2 ZEHHEME + LA BMERTE B EE S FME N SRR EE
ARSI BB AT A4 B SRR 2 e 5 R IR B I SR 0

5. 11. 3 HABBE =Mk
75 4 Fx EH ()
17 H R UE S 4, 045, 216. 22
EYSCIE Z7 7 S K 34, 056, 149. 26
IDAidivel -
YR S -
JREYAT D 35 6, 356, 023. 04
HoAth BEGR _
s _
5 9T 3t 12 1

N (O |01 | W ||+~




PEGIHRG RIE BB 2025 5 | RS

HAt

fif

44, 457, 388. 52

5. 11. 4 AR KFEA B0 T H BP0 ™ e e 555 A 40

TE: ARG ARE IR RS AT 5 BV vl 58 i 7

5. 11. 5 R EIHARHT 148 B FE A A2 FE Uil 52 PR 00 O 4t BA

T o | vmor | REZRBANALOE | BRVr = | FOBZRYS
FE | BRAE | BREK (56 HEB | B
S AT L2
! 688099 RN 213, 140, 582. 10 0. g4 HTFEALIL
HZ R
5. 11. 6 BB H AW M B FHAh S HhiidR 3 2
BT R ARRKF, DIz 5 E&10 (6] fefi e B ZE,
§6 FFMAZEESHFRS)
BALT:

T S < L A

14, 921, 369, 265. 64

7 1300 ) 5 < 5 H D

381, 738, 025. 39

el TS0 1 2 < B 40

982, 267, 828. 28

T Y1300 ) 5 < 7 20 AR B AT (473 A0TR

DLL =T D

T SRS ety U 0

14, 320, 839, 462. 75

VB REESFEARNH (2010454 H 22 H
EEN PR E RN B FE ST 2020 4 12 H 31 H& 1L Zizs

R G ISR e, G A MEGTE B

201, 967, 800. 00 fi¥» HIT-2%

B, MAGii s BIR & BAE SRR RS AR %

(K34 B0 3 S5 B (B

) A A SR 134, 645, 200. 00 177,

§7 H&EHANZHERRERRFESHR

7.1 B&EEARFHERREESHTRNIER

A B A

L DANG)

S

e T B A A

28, 551, 897. 87

il

35 330 1) SE N/ FR O U A,

(il

i 7 39130 18] 52 /8 (R A7

T ST R A HE R A A

28, 551, 897. 87

o100 4 12 51




PEGIHRG RIE BB 2025 5 | RS

4
5 TR R B A o 20
A A AL () :
VE: SN/ A IR TR IV . B A, 52 /TR A1 B H
1T2EEBEANCHEERESEBRELRESR 5 HA
VE: AL ST AR WS F A T e A A AT 5
§8 MM ERHE REN HMEBEERFR

8. 1 MEMNBE—REATAEELSHBELLHIER BT 20081 R
" SRE WIS I LR T ]
g R
" 2 L 451 2 3 ‘

{ ) 5%
T ome | mmme | O i MR e st o
e o Gt g GE Ag
) 20% T[]

I [f]
mo ) i i i i i
#
A
- ) ) ) ) . .
P AT RS

ST AR A S R I — PR A B e i L A B BB L 20% 01 DL, AN R AR TRy
LS

e 1. CHIEESHT” QS MAHE, NS4RS FEERRE A OIS .

2 “TERMBET” AL E G AURE Bl e e 2 SR R i B K1 TR .

8. 2 UM B E PR MM ERFR
BB AME Ol SR S A, R IR R RS IRR I, BB S ey
FIAT R B I8 R 2 ) 3 i AU

§9 HEXHFEZR
9.1 FEXMHHEF
Lo o EE W 2 T 04 A iV A TR S 15 8 5 e S P A S A
2. (ARSI RI AR SRS AR)
3v (MGG ANE A B SFLE 0
4y ST A SR A AR A T S P 2 R

o111 3k o12

=



MAESTRETNES A4 2025 5 1 BEHRE

5. FEEE BN 5 SR HEAFRTE L U
6. FEEFLE Nk B HEAFRTE LU
7\ P ENIEE & 2R B AR SO

9. 2 FFTHCHY
. UG o - PN

9.3 B HR
PRk BB RIS N BB (http://www. xqfunds. com) B[], BRAEE VS [a] Py 25
SEHN. RS N NMEFTRTEN.

A AR PRS0 TE: 400-678-0099, 021-38824536

U

MIEEHRESEHARAF
2025 £ 4 A 22 H

o127 3L 12 7



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


