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AR
WREEI A YA R E T ARG SPGB0 SHIRBTCR RS, APPSR RS PREOT RAMFAEAE TR

PEEAT AL, B AR R

PN PR RBT TR AAE XS5, HBIIFGER & A T 1L, B0 ALEMEN.

AAR A (PR A TP LA KA & B P 3135 PP SR R R R T, RPN RAIILARAT
TR NS 5 A PR R Lo

AUFRIR PR RS EA ST R A E A EUH S A5 B, MRS S ESEE, MR ERISE Rt bR
SRUTERATH 513 AN S ELRAE A G WAL H B R, (EAX LA R AL R RS
FEfTSHE.

ARG AR R4 B AP RAT M AT 305 | AR 7= A AR R THE, A
SHEATIR & AT AR R B K IE DT

AUPRITS S SHAZ 2025 46 5 A 25 Alub. APHHUGKARYE (REFFSZHE), et ipgon Rk
HEBRBFPRIFFREE 1, Yo dERs. REBLILTPHN RERER.

AR FRAATPEH NPT, REFRAHEH. &l 8. Bk, BESRMERT XM,
REARVPEN M PHEFR, ATPHARE . WPRI SRITHRES A A THRBUE R S B R AT SUE L 5545
B ATPHH RS AR S B RIZRUE T . AU FIRIAS 2 AT AT i ) — V) JE R AR AT T T
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%5 [t £1F2024)020160]

FRAR:  WERRRARAGRAF
THRERZRAFERE: AAAVRE : E£5H831H

FEME:

o [KIMWIHESS . WTTRIRELTEEE KA F @ T SRR R R, At TTRET A
BB R AT BOA B ARG T AR AR SR R ok, 7L TS @RATIHINAE — eI

|
}
o  ZEHWBHKER, EFITEAL. LFERHEARAFEENK, SEMRBES K, SRR—EM

W%, BEHWAREFITRRE, X im B seals —E frix.

o BUFSCHF. WIFERBMEARLTIY 18 KAR M —— R E L AR IUE TR M, T 2023 #4500

NG EAEE “BEE7 Aok, TR EESE R 3R L P A\ BIBURF ) BEIRITRY .
EERM:

° ﬁﬂm@uﬁﬁﬂﬁmﬁ,%ﬂﬁﬁﬁﬁ%ﬁTﬁ,#Em@%&%ﬁ%%@mlﬁﬁﬁmlﬁﬂﬁ%ﬁ
SRONWEL, TR,

o iR SURRRERR, NIMMEEAIESAK. EERL TR AR, NIMGSMEIuEEETT, Hh
S A 5 25 JUAE LB, 4 ) T W O BV SR A8 IR 10 38 e k4%, 2024 E AR £ RBTREEH BIIHEATAL,
AT S B RATE S BOR s — .

o MR FEEAE R TR ) . B LT G Ml 55 AR K, SRR M AR AT SR AR K
ML EFRS, AR IE—E ERE R AR R R B & T 57 .

e PPP AW HME NG, LFTEE PPP S H B BCR MK, A, W0 E AR EHRELE
AoyEt, ARREEES. THEEEE LEZFRENA.

WRER

SR L PR B R BRI, AN B SRR EEGR, I BUR SR A BEBR, iR
HRGILATBE SRR, MUMA T AT AAA ERERER, FRRENRE.

RERE
KIPENMT L TE R BS R EAEARE 12 MARRE. BTFIER, 3% SBAR F0ERSRSYEEITH R
BT
@ TR R E I
@ 1EF B SARSKT H S E A BRI E, 3% EHR R T TN,
@ Wi H [ RN AL, B0 A e S AL, IR BOA RN 2 BT
@ HBURIIBYE TR
®  FHBEAR T AR, AR SR S BEIRES,  BUBEAR B SRR ) R R
FEM S HIERIER
4G =| 2021 £E/R 2022 /R 2023 £E/3K ;_0;4; -
KA 7] T E
wme () 93.97 87.32 9561 145.05
Witk % (Z.76) 187.80 215.17 211.17 243.74
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FEMFEHIERIERR
1= | 2021 4E/5R 2022 /R 2023 £/ %2_0;4 ngik
i #ENE (Ls) 211.51 229.68 250.30 320.22
ZEEREFRAE (L7T) 7.63 1.41 2144 40.04
B TEE T R I Fr:
B (270 1,501.23 1,700.62 1,979.28 2,076.05
B (2o 1,046.68 1,208.14 1,463.87 1,495.37
WEEB B (L) 1,174.09 1,331.44 1,612.17 1,698.67
Rt % (278) 511.98 582.64 699.99 751.24
A ER R (Z75) 454 55 492.48 515.40 580.68
WEERAENGE (27T 327.14 369.18 367.10 377.38
Bl (zie) 1,172.54 1,360.39 1,421.09 209.35
H#RE (27 26.65 3424 37.97 339
ZEMIEFRAE (L) 2571 29.52 2536 -33.96
EBITDA (1Z75) 56.20 72.31 81.97 e
B S5 [ %) 69.72 71.04 73.96 72.03
B 5 = R (%) 7821 7829 81.45 81.82
A28 B A S NI 55 He 2 [ %) 88.78 84.53 73.63 77.30
TR A 20 A S R 55 U2 (%) 63.90 63.36 5244 50.23
WA HLE[%] 115.47 117.94 120.72 134.06
& HE[%] 3137 30.28 27.42 3235
F SRR ] 1.63 2.03 2.03 —
F R FE (%] 6.44 723 7.53 =
B 5% B I aE 2E (%] 8.79 9.83 1031 —
ZE M RN R SN FUF L2 %] 3.77 3.84 2.82 —
EER SRR L 6 A HHEE (%) -935 0.99 -0.96 —
W EEER ISR RS AF S HHE%] -8.43 0.89 -0.87 =
EBITDA/F| .32 H[£%] 1.94 247 2.50 —
EBITDA/RI A 55 %] 0.11 0.13 0.13 =
P MR TR R A TR A A2 HT i 2021~2023 4F FORZ T 2024 4E 55— T 5 M0 3, 5.
BITARRITRAERL S hER
ERVEET B EHA. TPk SRR GG T /7)) FM-GS004 (2022.12)
FRER HR
A 55 IR 2
i 5% XU 3
MRER %A aa
AR TR /
AMAAEH Hrp: QSR ZE /
AR @ESG K% /
OF TN /
@FAhH /
MEERES aa
AN LRFRFE t2
FIRMERER AAA

BERE: (0)

TRREE: (12)

AT 18 KB B ife—— S AR SUE L, 6T 2023 Spihse A T e “8EE”

1 2 N BRBURFE ML 95 7R BET7 T BEIRTR . (+2)




@ 2 L 4 A L
Brilliance Ratings

X TERBEAR R 5B

HEBA M SRRER BT

e

R IP R A SIS (2022 BOY

http://www.shxsj.con/page?template=8&pageid=26739&mid=4&listype=1

G T IP R TR hIP i (2022 KDY

http://www.shxsj.com/page?template=8&pageid=26766&mid=4&listype=1

(TRAITE ik ERE (BFMLTITL) FM-GS004 (2022.12))

http://www.shxsj.com/page?template=8&pageid=26754&mid=4&listype=1

(EFRZFHEFAIRGS M E A ST E——2023 EEREH 45 2024
FERE (HEFRFHER)) 2024 F 1 A)

http://www.shxsj.com/page?template=8&pageid=29960&mid=5&listype=1

(ZHFLBHER RSB R——2023 EEMEF TS 2024 FEE (HRN
) (20241 D

http://www.shxsj.com/page?template=8&pageid=29959&mid=5&listype=1

(2023 FERFUETATIAS I EIFLS 2024 FEEE) (2024 FE2 A)

http://www.shxsj.com/page?template=8&pageid=29958&mid=5&listype=1

(2023 B TAAE F EIBLS 2024 EREHE) (2024 1 H)

http://www.shxsj.com/page?template=8& pageid=29782&mid=5&listype=1

(P & T & mARMEE A 55T (2023)) (2023 F 12 A)

http://www.shxsj.com/page?template=8 &pageid=29625& mid=5&listype=1




@ R a8
Brdlliance Ratings

F PP

B

PSSR R A TRA R (RIFR LT, “RATN S “GAT” 3 “AF™) 7159 1953 SERGLHFILTY
BERNTER, 1983 FE2WTEEBUFERE, HlTeE @A TRREEIL, HFELAMIAEERATELAT;
1988 4EATER (oMb NEVHURY, FIEETENIAA 2.09 278, 1995 4 12 A, HEBSL LT ER TEER, HE
LZRITFERRTRE (ERD BAF. 2001 4 8 A AFNEMEAZE N 426 1275, 2017 4E 8 A, RHE (LTGHEA
BT TR RSLL P A R AR ZOEEARA T ) CFEE [2017) 80 5). ILTEE ANRBUFEA
WS IR RS (R “WHEEERE") CETHHENEE 22 P L EABRBUEN LT EH B A5 3
EEERAFRREMY (EEEA [2017135 5), A7 100.00%EEIN L TE EH RARFZEERAF (&
FLRLFEEEERREEERAT, i “WLFAEEEZ”), \FEEZEME A 500.00 1276, 2 LTEEHE—KE
BEERARGIZETE. 2017 ELARNKER, AFLKEENNSL, EMBEALEN 50.00 275, 2017
FEUSRZ LRI E, #E 2024 43 AK, AFSEAN 50.00 1276, BHRBFNLTERE, schrzfm Al
7o N RBUT.

FATEELERAET (SRR RREE). B, WHEMRALE . BE 2024 F 3 AK, AFH
13 WA T4 AR, 50 AT R B & 160 ZTUaAAS LR B—FHR, HAAERH
KRR S TR N BB AR R ILTEH P8 K FR A2 A TN T8ROSR, A
AL T TS T MRS R R . A Al TARH TR A AT L. GRS RRBI R
Ak, FELTEE WA —ETEH L.

BEE A

A TPLAR 4 SRR 1 TAZ 2 FRAE A 20212023 40 5540 K 2024 FH—FRM SRR, U RMKE BRI
AT TR 55 BT CRFFR B A O XA R 2021-2023 SEM SARFHHAT T #it, WA THELRER
TR TR .

2021 4F, AT EIEEPILTENEERERAT . 2022 4, AHEEFLTEERITETF— AR REEE
EFHRAT . \WFHEBIAMEFERERAT ., LS RERRARAR. LSRR LA R
ARFILFE A MRF R A RAT, WO LFRATREAGRAR. Ll EEAFRAR. L=
EFERAT . \WERRERARAR . WLE/\EERFRAF . BER TAARB BT R ERHRAF AL
PSRRI B (EED BIRAR. 2023 £ 2024 4 3 AK, AHCHEASRTFAARRERN. BE
2024 %3 A%, ARPNEIHEE L TAR A 40 K. ATRE=FE—HMFEIRRA @,

AT EAT MG “HAMGE TR BHH, ARG R SR v LRk gt 53 2 ARRED
FRVHEE, ARG (KIAH OGRH X et F
B 1. ARTEMSHRSEREENENRER (B4 127

HEER] R
ki
e 2021 3R | 2022 £EK | 2023 K ?zégi 2021 £E3R | 2022 4E5R | 2023 3K zﬁggi
FoAbAL 2 TR 127.41 123.30 14830 203.30
e it 341.95 375.14 499.06 562.57 469.36 498 44 647.36 765.87
ffiait 1,046.68 1,208.14 1,463.87 1,495.37 1,174.09 1,331.44 1,612.17 1,698.67
A ERGE AT 45455 49248 515.40 580.68 327.14 369.18 367.10 377.38

TE: AR LG BT LR
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Al 35

EAE L EE ERINA 3 HAERETR RIS L, £LEE AMA KRG LR, Rt g R
YA I S UL RN BB AR BRI KA T A R KA, A RN I R — BRI 8] E A
MABERK, GoLHREFLALERHATEZ KT, 2ERBRTEK SRR, 28 BARNEKE, 27
Totidk £ 5 KA E Y, 2023 5B LRAIALLRREF TR, w5k, ABRALSAEKR, MR BERTHE
#, WA KEES I Ko

1. SMERERER

(1) ENAE

2023 4F, ERIEXATFRHIMEERH S, SREFRIERT, RRSHABHKRZS. KEGEKKTHE
W%, URGFHKINERIEZS BREEIAE: R 655 MR RS, FRAR A R B R M55 e
SR A T RSB AT A BRAE P2 S IR THE SR, T BUSLEE I 2R B0 DA HE 28 S AR97 E SURRATAG 7
SRR o

REZ TR B AR, EREERFERAR. ARG . AR &R, ZWBHE
YERERUR, RS G BALRRE IR R A R GRS . AU T MR i i SRR R AR P BB AR, B
T 2024 FERESTIGEA PG ERKNEFRIEEES . JERMIE N A58 77 AR 1265 2R Lk R 2l
b, REZFKMARLF@ARTAE.

TEHL: (LBIFLUSHERE NGB ——2023 FEFILEFHHTS 2024 FERRE ([FHE)) B (£BEEFIGK5)
BEIETE FER IR RIS TFE——2023 SEFILTFHTS 2024 FEREE (FERHBER))o

(2) 1mlEE

A BRI

2023 4EIRE R R LRI ENGE, R4S MEinEl. SEER R RS N8l 1EAN
5.9%, BETRH 3.5 NES A HhREm. EEEH. AR ER A LR S AR SURIR a5
252%. -0.7%. 5.2%K1-0.8%, % FAEHGINN 23.4, 4.4, -8.4 F1-10.9 ANE 5 . FEH TATM LLRBLRE AN E,
GEBONRa, B SATK T RE, RS SRR T B A RS T

YRR BT, Tt 2024 FIRERBRA VPR RFFRORIINE, H b SBEAIKR SURAIBUF BN FF
LRI E B RERAE, ARETRBAERRE, ASLBOEEEARBE N s ES, s, 12 4
BAE SR BURFAR T B, BRI (X L X A o B e Ot A TR W R R 300 B AR R 2
BOME T AL 45 SR B UTE, S IATAT IR R A R B IR, R A0 p5 7 T 37 RS S5
SR BURMBE AR, A AP Sk, TSRO RECR IR . RE LTI
HAMALKE, WESERAT RGN SR R, T BLea 3 ) B0k BEE A N S22k
WZ RIS, N2 RS IR G SR, BUT AT S AR BT eh g A I, A7 Ihm i
KJEr

I (2023 FEREGLE T 1715 FTS 2024 F/E2)
B. it ATk

2023 AETRE b= BRI 11.09 J127G, [T 9.6%, Horh-LHbl B3 ML R FE 5.5%, HaiBis
T 11.8%. [, 4R LA R L R 20.4%25 9.54 10V Ik, Bl AR 19 4N
IV BRI TR LK 17.0%2 9.98 14 175K, SR LB H BEAE84: Js R it IR LL R R 7.2%%5 83.84
12V T5He s Mk, TRIE i T ks i s, AEa i AR, BT IR E i, D1 st e
SRR, IR R A A KUK A 805 it T Al R I SCRIER IR A 2 USSR o

22T G 1 A R e R R AE BRI T, bl 2024 41255 0™ ST I RS,

6
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“RTRL” WM TTAE SRR E b SRS ST, R ORI B S I R SO Al B
SRS, TS, S T A S AT TR, 55 S BRI, J =T A i (USRS
Xt T A B A BE b . FKIE, RS R F RO AR i A AR T AR, T hes
R S B B N DGR, N2 PR RS B — P S e, BUT@sinig e s i sisk
Kz B/, TlmERER R,

B (2023 ERESI L 1 15 /T S 2024 F/EEE)
C. BT

SEAETRE T R e R R AE TR . 2022 SEIRE R EH ST ESBSHN 13.58 10 FIKM
13.33 LG, LT 24.3%F1 26.7%. 2023 4 1-5 A IRE & B SR FE L FEdboe, HEPmRTHR
s — R IR, (EETHES E AR E T, EERBIHETRNEESFN NN 1117 1477
KA 11.66 FifZ. 76, R T 8.5%F 6.5%. Mg /ERasst, MRk, 2022-2023 FHE it
FFRAEE 2R BN 13.29 FHAZITEHI 11,09 LG, FIELTEE 10.0%H01 9.6%. Foit, (EEFFR B 72
3 10.06 JZICH1 8.38 FAZTT, FILLTFME 9.5%F1 9.3%. LU TAEEJTH, 2022-2023 FHEFEEHIT THA S
B3 12.06 12 FF7KH 9.54 277K, [T FE 39.4%F1 20.4%; 3R THIAMAIA 8.62 1ZFF7KF 9.98 14FJ5
%, B TFHE 15.0%F88 K 17.0%; M TEARS B 90.50 12575 KA 83.84 1Pk, FIELTFE 7.2%7H1 7.2%.
T YRR TEAURBEBOE SRR R, TARseHEsn R0 H iR s T, IR E WFHERSE.

FRH 2024 4, RATHUHER SRS R RIE BB TR, MBS BB NERT, Hi
PETF R IR EO S — 5 TV, (B RIS FEARRR 5 N BRI IR Tt — . ST S, FERUR
FaZAMR R RIS BOE ST, BYSRHRSEEEMANE, AT RARMAFIRARSE, E5%a
TS A IR, T TR A AR ISR M B M AR . XN B e PR E R ER, B
SRR AT B AR EEM N R . ETLRRAEF HIER “ORBEE PG CHEIEE” AR
WA, =T R AT R R R R R )

FEH: (2023 ZEEH 1Tl (5T [EIS 2024 FEEZE ),

(3) RXigmiH

2021-2023 4F 1L 644 43 5 SEHLH X A4 7= Al 22,590.16 1275 25,642.59 1Z.76HN 25,698.18 27T, ZARMIRITE,
SAEHEEAN Y9 9.1%.4.4%F1 5.0%. LTS LA — B =k A 3, 2023 SE L P =7 B 4 08 5.4:51.9:42.7.
2023 4F, IWFEEEEEEE (REBE. KR W EETE 6.6%. Hd, H—r=LB%E T 6.1%, H =l
R T 3.9%, =7 T % 8.6%. SERLSHERA T 18.1%. 2023 4F, ILTHE A A= BB 73,984
TG, B G 5.2%.

YOV, 2023 ELTEE BFLEE R HOR U E T 93.3%, SIMEMBERE TE, ERIEnE
BEEEf, 2T & RV R R W, SEAUA P E R B AR R AT .2021-2023 4F, L 7E48 B0 IE 2519 1,065.37
1276 1,093.31 {Z.75H1 1,080.12 1278, AN, BESHIA 4.1%. 4.0%F1-1.0%. FH, BA&&GH
L\ AR AL R R LAV ESIT S RBE 49 13,327.7 1278 14,143.6 12700 13,835.9 127C, FERGEFESY
WM 5,677.7 427G 6,145.5 12761 6,147.1 147G

BT, P4 T R B USRI . 202122023 4, Bidb e PR BB
1.945.23 {256 1,764.20 {2,751 1,751.50 1276, B4H5- 0109 6.3%- -9.3%M1-0.7%. 2023 4, )it Lifi A ST
TR B AR R 3.2%0 27.7%, Forb 12 R I 3.1%1 26.4%: i il s B B TR A i il D AL U040
AEITE, AN 4.3%F1 4.8%, LRI 4.8%F1 6.1%, HiKiliAAT PRk,

FEI: (TTER FiEE T FITESES S0 (2023)) (2023 F12 /)
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2. WEEE

El%k 2. ARUSBNERRELER (Bf: 27T

0 0

FESEmEARS 2021 £ 2022 £ 2023 £ ;i;; ;23;3%

B E T 1,172.54 1,360.39 1,421.09 209.35 227.06
Hep: kB WA AT 983.59 1,172.78 1,267.95 170.04 185.95
fesiin 4 932.76 1,100.76 1,190.57 159.59 180.91
TERZ O ENIN S EE (%) 94.83 93.86 93.90 93.85 97.29
Bk 50.83 72.02 7738 10.46 5.04
FERZOE A E NN S EE (%) 5.17 6.14 6.10 6.15 2.71
EFE (%) A 11.73 1235 13.01 1027 933
Hep: Ok FEFE (%) 11.35 12.08 1222 9.13 8.03
23k (%) 11.17 11.84 12.11 8.89 8.03
A= (%) 14.62 15.78 13.84 12.83 8.20

7 ORE TR EHR A EIREEE, WL QB LIABMEAIINA ST AW, REUENE AT RNEZENE.

AT FELERFETWS, FLTENEERRNES . TR, ARFI LA A 5L RE LS
FREbEE E R, FFREMFEFE. SBIMEENRS . SEFHERN R 5 &5 @R RS HEE L
%, 2021-2023 4E, AFEINSBIF 1,172.54 1278 1,360.39 /ZT6H1 1,421.09 1270, E=FREHEK. Ak
NHIRGE , A FAZ DN S 3G SV B2, 2023 46 3% S0k 45 EMRIR N FI ELE 537104 93.90%71 6.10%,
Hrp R E SNEA T BRI K FES . 2023 4, AFEWIRAGER FERS, FEREIHE
KBRS RAT BRI 25 ML SN TR

2024 FEE—ERE, FAFEWIRNN 20935 1256, Hp, BHIRANEK LERBITE 11.79%£ 159.59 47T,
FE R T TR B S FERPEK 1.08 %5 10.46 1270, FERBE FHrEemal s LIE
bl e G

(1 ZERR

A, B

BYNRZATEGRBNS, FERITTES TAT AGEE. WEAE, FESNEFHETHERM B R
BERHL. BT ARKOEBERIN T, FEABET. YISHERT. KT, FREABFREES
ET TR, FERHSMSEEE Ty B PPP SR 2RI H Fu sl it T TRESE.

MRER

TERWLTEE BEARFE TN, AR RILT. fREE, FHmEATG, EERHEE RHUFERRY
K, BRI T B S NS, 20212023 4, LS BISEHURN 932.76 127G 1,100.76 1Z70H1 1,190.57
1276, BTN, HiFEHsasong )y, B0 HE mbik Rz EmgE. 82 2024 4 3 7K,
NGRS T AR TR RSHE T 10427 1456, BP7ME 79.72 4276, Rl Bk EH 64.56 147T.

VBT PR TR AR L A RRARR AT . LT R RA ] A SHSERAE AT PR A IR
PR AR A T PR RA R LGl R AT g @SRRI IRA T TG R BT B2 il
PR AR AT IR AT L 1L PG e P I b e BEAR AT IR A A o
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ElR3. #ZF 2024 3 ARARARSFHAR A R TIZAA (BL: Z7T)

SEPRAF T it L AR LSRN RitEF

BH s A e S o8 e e

i 1L P 5 FE A [ 57 # BE
2% - HZERDH 2016.05 2024.06 33.24 3121 28.38 IR FEAT
P B RRCIE i A Nk P i
XHBFRXLETE (R 38 T P B R
B B e EX ST 2020.06 2024.06 14.38 1529 11.79 Eﬁ%@mma
i TS 7KL
EN e 1 R B4k 470 Fndi/4ET B 2021.09 2025.01 19.42 9.53 591 2’%2%% CERJE) Bt
Ly I g ) 11 2 A3 A R e
A IR R 2 X 350MW fiHAE 5 2022.04 2024.12 18.23 10.81 9.76 Fﬁf\ﬁﬁ%?_%m
% B, EPC M7k ALiH i EEIR A R AR
Stk R X AR e e SR
2%@%2’& I RAE 2023.02 2024.07 19.00 12.88 8.72 {ggggg%f};f

it - - 104.27 79.72 64.56 | -

PORISUR: LR
BRAER

A R UG Tk 55 B A S E i EAMR A . N THA . & 550 1A R B Herb JFA R
KA TR & AR, 2023 4E40 50 5 EERASH 44.30%70 26.86%. 1E TAZMALRI AT, A& EER
BRI KT Wi R R, AR EEB PSR T RIGE R R, T SR SR SRR R
MR, i RO MRS BB . AT FTREN TRRHE AT E, FEdosais €l
I TARM S S UME.

EE -2

IR E B TATWER, AT ESATRAFRES (SFAEETEARETN 5-10%). BLARES (—
B 10%) . RET TEIBES (—iHA 1%). TRREFES (R 3%). BLARIES:EURAT R HIE
KT, BAFRTES — RS RENE, BAMRITEE. KRR T TERIESKRRIESE L EH AR TR
WOERBEKE, REMISETEELE—E=FRE. ATRMELTETE, ElTHaigEIEEsEE TE
%, — T T RS TR 85%4L 4, T/asemss LHE HIYE 97%Ch b, R REIE 100%. 2
FFHET B b — At (S A 82, @R 5E, AR TAEHTIR. ARIESHHIERRTE, MR
HE TS TS, REBAITHBRKIGR. BEZNEFEKRIE. B EFRIMEBEERT, AF
2023 FEYIIRIRA BT 51k :

BEWS

2016 4ELISK, %A R T REBUAL% A7 &1E5E (81 PPP W E). B A R 2 5T H RIS,
SENBARTEAT . TAFINMHEAEENBES RS 5145, LRMEETE AR. AFEA PPP HHK
YA RN H SR 20% 54, R T RS mTIEATRE. PPP W HBREYR M 12 4, £EHHE
3y 8-20 [EA A, BAKMIIREK . HATA AR PPP T H iz % W a5 IRk O 2 CABUR A e A T 4T Pk 1
HBREL, MBI SR, ARER PPP i B FEET A A EFSRKR. AR HEj&REK PPP HiH
(IR AL FUE I S EZ IRR AMIET 6%. A7l PPP 3 H A 7 KRS AL, RNk 1 2wl
S, SAEGT I, EEAATA F ARSI G, DA ASK R bl R A A AN s R RAA
ES N1 RN EHRN 5

WA 2024 4E 3 UK, SATETIEE PPP BiHIL 61 4, B M40 377.89 1276, T A idid PPP 5 H 3K
i T4 %50 287.56 127G, ET0 H A J7THI 2w AE A2 5 s i 8% 66.71 1476, SEBRL B 63.10 1278, 1)
LK 3.61 {270, FET-IFRTH MR DA R TN EH1358.19 1270, Rl CRNEH355.00 1478, ETIFR
PPP Bi Hl 1 16 ANEHE, 45 AT H M B MBENZ T, Wi H Rt TR AHEE K 66.47 147G

B 2024 47 3 1k, AFETIEIH (BFOATRARIIED oA 59 AUH AN SHTE, B H

2 i T e AR DA S A A T I A R AR B SR B, i T EURF ARG « JREAS N« (M SEHORI S LA AR AR BRI
X AT VEARDIH A A WETF .
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Brdlliance Ratings

AR, %3 H TR AR S5 BT AR S LA 25 . CARAG AR EL (K5 H 3 250
SRS O R P 7 IR R, 1 R FEAE 3.00%-6.00% 2 18] A& EFF TAERIRE B A H B
R ESHARLEFBITE, HHAR MR @Y. #8E 2024 43 AR, MBERRIMHHE 21, HRL
et 11121278, AR BiFBRE 9371278, AFRAIEE P EE PPP W H LR =Frr.

%A E HRMNAER BT BE NS i (R, BBEAREIEERIE, B AE a5 REAS,
SR, OT 20174 12 B5%T. 8% 2024 f£3 AR, BiHCHEK 5.25 1070, RiFEEGK 4.46 47T, Fit
F 2024 BRI A KT AT EEAFABELM BT TiH .

2020 4ELISE, %A FAM T ILTEREBHTT R K ER B HSR R ETS. 2020 AR S LTEEREGE
FR RS HEE R ST (P EX LK “TAHGL” BEFREREER) UG “ Wi « 5
W), FSSEE R S B PR, SGET MR, Bt %%, @iRkEE. FEERAREFEIN &
B, &, B PORERPOLEOEHE. B H SN TIESLIE, TH AR ESER. #E
2024 4E 3 AK, AFCRALH 10621 1275, HRISWH O, SBEHO, FRHHRITEERE. HrifgZsr i
WEREER, T 2023 FAHRNEE . EEER L, SRFOHBEARIGIHIEEE, HASRPOIUIS
R ERHER SN ORAREEEAR; TERRAZTESERRN R BER, &RizE
BT AE PSS TR, B EIET AR A A X I EE. Bk, ML EMERARMYE, B BL
FHBEEENE, C BENFTIRKIEAAS AR, WAKREARRHSE . FEGRSHESEREN. A
H, FEEHHSE EFAEERAER 2.71 1275, RIFEIZER S 2.63 {4TT.

A, BE 202443 AR, ZAFCEL (AEHID FRETE 74 (SRAEREFF BRI A X LEX
BRTE . MRS AR B R ELH SEETE . A EAS SRR XL E X @R E . RE
AR = YRV AR R S TR B E . EER e Ga) AR e . TR B8R s
HiH. RO ESLETE), FRERSNEEAE; (RFERBID JE 9 4~ (rilERETT
X. FEEFX. MbFFRX . MEETFX, AFEFX. SREFFRX. KEFIERHFEAS AKX, f
AKX, AEFRXPELGHE), EAEMELH. BE 2024 4F 3 AR, ARIEEITXIE B HREH
3596 270, Bl TARHE 1622 1255, RIS THREMANE, UEEREIF L G230 QRN H I b6
R, BitEREH 0.19 1275, BRARAEFREARREETERES . JUEK, BESIHBREHTER,
FEW H B & . T H EEAIZ E ST I aE AR ST .

B. EithfEll

A R IR R % F EARER BRI R SRR EOET B A X S0EH .« 2021-2023 £, AR HIEHL
B S ION 50.83 1278 72.02 12751 77.38 12,76, BEER S B 5e AL B LAETHEBMI AT A, Faith
P AN EAERK . 2023 4, AR EHFR TR KEREAI R M, EHFTmRE LD, R,
TR, TSR HERK, EP8EMicR HEER. 2024 £5—2F, FFLTEREERTRY
B 2023 4EE—FEHEK 341.29%F01 27.02%. B—771H, EREHEFRES, HEDR. HESHLTHE
MBS T, Skt FEFEAEETSAAERNERTEUETR, HEEFeE.

Bl 4. MEEMSLEER (B AEAK, LK, T/FER)

HiH 2021 4EJ¥ 2022 4E¥ 2023 4E ¥ %(E%E ;033;&
BT LA 99.01 141.06 99.59 30.67 6.95
SRR 123.26 112.63 126.95 50.53 52.13
FEE IR 500.55 693.97 708.43 718.02 565.30
SRR 8,024.74 8,724.77 8,305.93 8,094.56 8,829.03
AR 187.58 92.92 96.11 21.85 77.49
T a4 150.53 73.39 79.83 14.64 37.82
[l 58 B 4 153.43 81.07 94.19 15.05 5447

GRS LR

R b BT R 5 B L PRSI A W S5, 0% 2024 48 3 1K, ARIEIFRIERRG M H
3652 A, R 62837 1470, RIFCRTE 368.96 470, LLSRBUEBIAINIE 167.98 1470, 2024 4F-M
2025 44 BIIUBEN 99.92 1276 5 76.43 1475
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Brdliance Ratings

A T TR PN BOE I H B LG e B . R RS A R I AR A
THUE, HIREHRT R BBOR R E R, BAKEA B TR R, SRAGFE P4 B R,
WE 2024 43 AK, EEWPHTESE 44, JARBERWEX ERE ORFERIERH A Sus) HH, KER
WP X WA P M EGE T, K FE IR A oS 5 AEIRGRF I E . R, R AT E TR
iR 75.23 1290, BRI 61.41 27T, BitBFEEK 28.93 147T.

AT X EOET E EE RS R EVERA TG EEEWARA TSR, TH L EE R
% . HIP XSG S BRI A TR RS, iR e . #2024 453 AR, £
B X B T E R A 304 114.02 1278, Bt 2% 7748 1256, RitBEFK 46.74 127T.

HWZE 2024 4 3 AK, GATELMAES 7H, AT LFEKER. BRI FHRTAERTS, LtmiRat
306.44 T K, THIHIEE ST 19.63 1278, DAMWIAT. 2023 LRI Lg% . HiTARELME
FEHFEIA .

(2) TS

BE 2024 48 3 HK, AFRAE 3 MIRIRREE TR EF TR TSR ORFR. WBAMHTRET 2K
AR, AL T TR T SRS, AWK TETFAFTSARRIIR 13 T, FHBUR 50 R, 160 I
BARESEVRO—ERR, HEEERES AR S TR I A HLEER . FHESEARTR,
AR A R RBITUE SR, FHELTIERATTIHE TR RAEE. WAMARR KRR AR~
b, HE 2023 4EREAHET 8 ML, WREFR. &it. HliE. KT Rk edRE
HEARR, PEEHAEAEH < EIRRAE R

BWE 2023 K, EA T B PEEYEE 53 Tl ERMR TIEK 64 T, G143 16 T, P EZHEL B 65 T
o A T ARG 82 T, BOUREREY 491 W, FRERMFHERITEK. REREIHEL 200 RIT
BB R TERTZ & AFEENE P EME 500 387, 2023 FEH4 193 A, B EEERTF 22 fi; &
HNAESET ENR CGEE (TIEFEIEHE) &E) “LRREER 250 387 K “EFrAMRE 250 37, 2023 F5IHF
415 fir. 129 fir, HrpERAGFHES R EERRT 5 fir. 2023 K, AREMEEFTEA. SAHE LI
BIEFR 5,743 B, 4. SRER. AR 253 A

=4, %A REAE IR K, 20212023 FEREE SHKEN 17.56%, FEHBEFELL S IHET
ik, INGEHIRE, HETLTEE PSS 5 Ha FEMi 60%-80%LF, LFHE M AG K RIFHNT A R FLE
SESERMEER. ATRBESFIAE 1 125U ENERTEARESFMEEY EM0ES, H 2023 41§
KIS, 8% 2024 43 AR, AREFEFEHH 3,641.66 1470, = 2023 FEEWBNM 2.56 £%, EFITHER
2o

Bk s AFEERERERRE (B4 27T D

TiH 2021 4 2022 4 2023 4 ;24;;5

WA 2,808.50 3,370.30 3,881.69 576.39
o @S 2,063.89 2,541.06 2,862.36 531.2
BRSO Bt 201.94 205.04 221.50 297

M IPEE A 225191 2,281.35 2,737.52 340.35

I RPN 48475 1,013.58 1,055.66 234.88

JEElN 71.84 7537 88.51 1.16

IR T T NI e 500 516 695 129
T NI X ] 1,746.12 1,851.22 2,759.13 446.88
WMARAETFAR 3,114.05 3,695.15 4,001.64 3,641.66

P ORME PGB OUR R, 2], @TUR LA £ A S 1 1276,
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L1 Ry

(3) ZBEHER

El% 6. RMARZEYEERNERIRINME

200.00 6.00
" - i 5.00

150.
- 4.00
100.00 o 3.00
2.00

50.00
1.00
0.00 0.00
20214EFF 20224 FF 20234 R 202UEFEE—FF

e E AV P NTLE R[] e B FA[K] o [GUGR B[R, Fr8] O TR AR LR, A

VE: OB FERR TR AR | 1t @RS =1 i A N[ AT RZS A 4 R SR Rk A A5 AT &
IR 7= e B R -+ 2 T P R SO )/ 2]«

FZATZERHNEMAFE EERN TG TN, BTHESHERARRK, SHARBARE VAR, 2023
EEERN 179.09 £, B EFEHK 3298 K. 2021-2023 EAFEWRAIERSHN 90.92%. 79.26%FH
71.47%, EVMAIETEE T HREERMEE LSBT K, AFHESBORLHH R TR A7 RMYIKREE
AR TREER, 2021 LR Finlk 35 R A B, T H EREF R, A F) RSO s 2 TR
fadh, ATFRUBEEFFAETE AE, IE=E2ET TSR, FREMIREEE— PR RKARNLSRE
= A

(4) ZEHEE

Ex7. RMARRFGHEROEEEITE (B 27T

50.00
40.00
30.00
20.00
10.00

20214 20224F 20234F )% 20244 55— TR 202345 —ZR ¥

(10.00)

s mHEARE e RRE  ARMMEESIRN e E G W ERSNCGE

TE: AR L PR AL, 224

%N TR 2 B SRE T 2B 3G . 20212023 EA T BN IIEZET K, BN 1,172.54 127T. 1,360.39
125650 1,421.09 1278, REIARZETBMNRESIRE, HH8 11.73%. 12.35%F 13.01%, SRR
FRAFKT. MIA T LEWIHFER, FL5A 23.75 127t 33.65 127081 38.25 1276, ~RIAEEAEE
FERHER ARSI R MR, 2023 S F MR GBI 48.14%F0 39.91%. JTEAIIE B HI R
FEET], 2021-2023 4EIAN 2 FH 2514 107.98 1476 127.43 42 7GH1 137.23 427G, WA H1M 9.21%- 9.37%
FI9.66%. TEFURARA A FRAL AR 6 1 BT SIBOR IR B . A TR P B0 s A7 DR B 403K
&, 2023 AN 4.42 45T,

UEAESR, BRI, A BRSSO AIIA %2 ) FIMETE RS . 20212023 41, A B2 2.70
12,76+ 4.57 12 76H1-0.88 12,76, Jirfr, 2021 AEBCHCRSE 4 Bk 1 FA (S F0TT RIS BB 2 2.25 1270 FeAbaa
TP R IS R BERION. 0.98 427G, 2022 SERCZEIAS T BK H FIA (SRR RIS B Ui as 2.03 1276
A U BB Sl T A (RS 1.37 4476, 2023 4EHEHIASN-0.88 1406, JLrhiids H4l™
AR 1,53 276, 2023 4, AR AN BIRREAN 4.77 1250, BONAAEATIRIENE AN . s, A
PR UMM, 2021-2023 4E4M04 1.03 4476 1.42 447671 1.40 145E.

2024 4ESE—FRBE, AT SCBLARNE 3.39 1276, W), WAL 9.21%, — 7T YTENSON [ Lk

12
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Brdliance Ratings
A5 7.80%, H—J5T, A F S HRIELRAG, Horh g 2 I LK 54.44%% 1.61 1270, FERBEIMS %
R R, W4 H AR K 29.08%% 3.87 1276, FEZF) B %A,

455

A G RS RIS, 2021 £ pURAMAE S kiR, A E 2023 4 RSN SR K, BRIAAEAE
Aok, BHERNGEBIIMET, BERTALABELAN. AEERTALAANTRABLBA T4
FRM, FRENRFAT OO ELRE ., DNANEETBRA LG, BAEABATREEFEAL, THA
&)ty 5-Pp B4R AT SRk 3AE

1. WSSHTHF

Bl 8. NEMSAATKFEES

100.00

80.00 e e P R :":’12‘5;“.‘,, S —————
60.00 .
40.00
20.00

0.00

20194 K 20204 K 20214EK 20224E K 20234FE K 20244F 2 —FRREEK
e YA (R ] e R S5 %0] AR BEAS/WIME 55 (%] TR AL A/ R 155 (%)

T ARAELTER R TR A SR, .

IEERZAT LREFM T EWRERE, BT IEBRFRAKRERS, AFAGIBERHRER, 2021-2023
ERNTRFEFARESNN 69.72%- T1.04%F01 73.96%. MAh, ATHATKEEIME, HIAKMAETE, o
B HAE R UL, T 2021-2023 SRR AR E W 7= G152 53 5K 78.21%. 78.29%711 81.45%, F i BB+«
2021-2023 EHR, A TIRIEEA SRS T 35 HL 140 504 88.78%. 84.53%71 73.63%, B ARLZE T AXTHI
P 47 A5 07 2 L5 2 B 63.90%. 63.36%F11 52.44%, BEFERE—MK.

(1) &=

ElFR 9. ARKLESRLRAEE

FERERIERR 2021 ££K 2022 £k 2023 5K 2024 £ 3 Ak

A (256, TER T H%) 813.77 982.41 1,164.77 1,250.53
5421% 57.77% 58.85% 60.24%

b BERBT (D) 221.08 252.19 264.56 301.77
R (276 204.47 208.93 298.96 292.58

178 (LIt 206.71 288.26 333.36 356.54
BT (556) 52.49 58.54 113.55 145.50
TG (25, TR S H%) 687.46 718.21 814.50 825.52
45.79% 42.23% 41.15% 39.76%

b KWINBGR (270) 84.68 110.17 163.83 162.69
KIHBAEE (275 55.05 57.41 83.31 84.71

] s 7 (4496) 26.10 33.14 141.01 140.68
TIEE" (L6 137.47 139.11 150.10 150.14
Hpb AR AN T (20 21391 199.28 169.60 175.17
BREWZ B KEMME (478 113.20 114.97 196.09 192.16
ZREFREME/E T (%) 7.54% 6.76% 9.91% 9.26%

He MR OB OB 315

13
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LA T RSB . B, AFRSIR R4 (FEsg. RIBOKRO NGRS, 2023 ARG T
TENE P I LE N 54.29%. /AT RKIK R FZ AR TSR, FEAEMBY K, 2023 FARKEMER BRI
K- 43.09%% 298.96 12,78 . A 7l % UM, 2023 SEA T TSSO BRI ARk REBOK R AR B ELE AN 6.88%.
ATFEREENEFFRTE, FERENKEELEERSRE, 2023 FERARKENER LFEREK
15.64%. AT SR FERNTREGE DR TREHTS, B EEARMK 93.98%% 113.55 1475, ARBERE
PR TR 4. 5 A RA RIS AR T AR SLICEE. 2023 4ER, AR MR AR FERBEK 9.94%% 246.95
1258, ZRMWARMEREN 1145 1278, FEAXNESME GRS SR SMIRET: MEURITAEUICEN
6.16 125G, Wb, ABHMSBCER EEREWCE M. MEE. FAE%, 2023 EREEFERTHE 17.61%E
35.93 1276, FERNEBCETHIELD -

AT AETREh B e R E i RO KRG . B R B P AR B =M e AHRSR

T BRI TR A HICEIRAE5 55 BRI EE 3K, 2023 AR K HARISGRIK I EEL L SEARIE K

48.70%% 163.83 1278, FEAME PPP B HHNEE Y, HE KM TREKIHX TAEZR AN, KM
| PR AR By kA M RS, 2023 FERIKTIMME R LAERIEK 45.10%% 83.31 {278, 2023 4R, £
i BRI » BEAEHRES T H S TREAE B, FERREm LERK 32546%2 141.01 1275, fE&T
‘ TR FAERI/D 62.93%Z 46.26 1270 TIEE~ X EAE LA, $FFEENE, 2023 EARAKERMES
| B 88.73 1276 59.44 1275, HAbARIEEh B FEE A% PPP W H U, 2023 FEARFL TFF 14.89%% 169.60
| 1Z.5%.
|
|
|
|
\
\

2024 FEE—FEREER, TR S FAERIK 15.23%% 284.57 1278; A LFEEIE N, FUT IR LFERIGK 15.74%
ZE 4135 1250, SRR 8 AR 28.15%Z 145.50 1270; HAMREH R =4 EEREK 15.13%% 49.85 47T,
PRSI ANEHETRL R AR, b PPP W H SRR EE, —EN BN IERa SR B R
T 15.61%% 23.34 1270, M4h, FEERTREREERK 11.29%% 51.49 276, FEBERW & REX K #H
IR H R .

H R Bt T R e il 4, 1% B RESCROTUEE K, B % FisR & R EWAT I 20 .
dtk, MR ERCAUEIAA B B SRatE, MRTERIEE MR, TR AGRE t 2% A 7 F >
A8k, 2021-2023 4B, A FIHHRIGEFERUES 5 518 FIRAE R L A58 1.17 1278, 2.35 1270 4.42 {4 7T.
Hrh, & ESPERERR S RIN 037 4275, 0.55 1275K1 0.91 1275; RS ERIR KR K BIK 2.54 127C. 4.5212
JoAN 2.02 127863,

BE 2024 3 BAR, EAFZRESET 192.16 1278, HEEFHILER 9.26%.

E% 10.2024 ££3 AKX, ATFREFER (B4AL: 27T

TiH AR SZ IR E SZRR A PR SR A o A B = R T A (B R B g5
et 13.05 {EHESAE S SR G5 4.59%
UL 17.73 (RN 6.06%
TR HA 64.10 (EESISL 17.98%
H ™ 0.61 EENEL 0.42%
IYIBALBE 1.19 (R 1.40%
[ 5 Y7 837 (RS 5.95%
T B 19.29 eI 12.84%
fEdt TR 9.10 5 A 17.67%
LS IV 58.72 T 36.09%

At 192.16

PRI LTS

3R A Y I IR A
14



L Jeicie

(2) FEENE

B3R 1. AREENGER R TS

250.00 2.00
< 1.80

1.60
1.40
1.20
1.00
0.80
0.60
0.40
0.20
0.00

200.00

100.00 ..7 . ‘

50.00

20194E 5K 20208 5K 202145 202245k 20238EFK  2024EHE—FER
e 5 A B T /A SFT EANMZTT] o DEBFANAZITT] e THEEIT B GR/ D BBLRANRX, 780)

TE: IRIE PR A SRR, 2

AT E R DR RS . RATERIE & HEE, 2023 K & HAHIN 50.75%. 21.28%. L=4E,
N TR AR T E R K EE AR EAIEEERS . M, DB R G LA T A AT
RITEAMTEEM. 2023 FR, DEBAEBEE LFERRD 8.58%, FEREE ABN =i, FHEHELFERHE
Ja VAR 25 5 /D B AR 2 ) Ee A e B4R R B T

(3) fafx

Bk 12. ARGRSHEERZLERS (B 27T

FEHIRRIER 2021 FER 2022 fFK 2023 5K 2024 £ 3 Ak
W £57 55 511.98 582.64 699.99 751.24
Hep: EHRIEGS 199.53 241.24 247.41 230.63
PR IR 55 312.46 341.40 45257 520.61
AR 314.07 34229 430.46 388.88
AR S b 74.15 87.61 109.78 108.93
& A S fi 79.99 96.90 102.63 131.59
HAdSIA K 34.52 36.58 47.88 48.66
HZARMBERA (R, %) 4.78 4.56 4.17

PORAUE: (IR
B OISR AIERATRIEL . BAHRF; QA RAR LTI ABIITIG: ORIEATATHRERNE A4,
G T E SR AN ER TR, AR TREEIZTI SRS 8 ZAR5ERETIHD
A4 FASHEESFRBEEEMTEY. MRS &507H 5 EAHA AT MRERALR, FEARLE N
FUEIEE A . RIS E B R AT AR AR 2. TR 5%, ERB T AR IEY KX, MoK
B TR, 2023 ERMATKER FERIGK 25.76%% 430.46 1270, HALRE AR EZARRIN (R
Tikt, 2023 EARB AERMK 25.31%% 109.78 4470, &G B TBCEAE R, T LARR B IAChIE ™ dy
W, AR R B IO A BRIE G BRI AR I4E, 2023 AEAREL BRI 30.86%%
47.88 12,56, FERBTWCH A EAEARIN 9.76 12T,

B TR B 55 S 8 LUK T ] [l 8 T, % R ARl T SR, WA 25 DR R KA 3
WA 2023 4K, RIMERSRBUAT] 699.99 TG, B EAERRK 20.14%, FERUATHT SN, MY
WS, WIMEF A LU P KRR, 2023 4ER G LN 64.65%. 2T RINEGE 5% 32 B AR T 15 3K 5 LA 505 2500 At
2023 4EAR AT S FHU TR A BT 501.63 1275, HRIPERSS LB 71.66%. AT F5, Joh
TRAE A T A ) 1 SRR, BRI A TR A 2 7 SIBOKAR . TR RV B AT . IR, AT
WM RAT RS B 4, 2023 AERAFAFLASIL 13 1, NAMGRHRSET (BE—EAZIND 4857112
TG MhAh, ARLEKLT ABN. W= R RIGE, 2023 SEARHAERGUN 9.69 1470, MUK, K
N RIS IR O, B BB, (IR G 45 A UK, A vl RV B s SR
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B 13. AREZFRITHERE (Bl 27)

2021 43R 2022 FEF 2023 &K
fERAL
L] K &it IR K &it k| K3 At
FRAEMEK 51.34 50.76 102.10 54.40 58.72 113.12 4391 65.60 109.51
JRIFERK 2.10 39.05 41.15 2.55 51.79 54.34 267 57.14 59.81
AP fE 1.68 13.35 15.03 1.83 13.04 14.87 5.46 12.54 17.99
{E B 17.40 40.49 57.89 39.59 4772 87.31 69.12 78.15 147.27
FRAEHRAF &R 0.25 123 1.48 - 10.17 10.17 0.10 4781 47.91
FRAE+HFRAFE R - 133.39 133.39 - 122.04 122.04 0.39 114.62 115.01
ARAEHHRIP+ T4 - - - - - - - 4.12 4.12
At 7277 | 27827 | 351.04 9836 | 30348 | 401.84 | 121.65 | 379.98 | 501.63

PRSI (LT

E: OFFEPAE—ERIINKIER: OaHRERNEHASE,

2024 4F 3 AR, AT HRMAHUN 1,495.37 1278, HF &R MK LERMK 28.22%2% 131.59 1478, EERTM
W TR . A R BRE R, PRI R R ARG K 15.58%2 390.52 27T, b4, Riffit
H FAERIEK 14.21%% 80.43 147T.

BYEHETTTE, %A FTHIE T QLI BREEE AR A SRR EHINE) . A R HHF LRI E BB RS,
RIS IR 25 R 9T H BRI, B AT AT HEARIE, W EE TR ARG . BRI
& MBERE . BEGRABGHITHEE, RRFERACEER SR A

REPVE LT, SARMET (LAERRRRERFRARRGESHSMBEEHNE. EREEETHE, HA
TR S EWARTERMTEE, G—HEHTRI NG BB SME, BARERHAN SR, R
FEZRENERIARRBME RN, ZHEUTN (BREEERERFRES) FIN EAGIERAT R
5. EMEREHE, A 7RG RN GEBARYE AR R R R ERANL 5 KR TR BRI
BiRR, BARNEESHIMHE T REFEMETEGEE, & b RAEMAE R R DU AT R R Bt
W%, SSETE AR AR DR P SR, — b AU Rl B 0% B — AL TR
HiE, EEEMERMPONHN AT ARTIRE BE, AREHNE R E R IEETIREH A, REMME
AR, —RAMSHATREL.

REEHFH, SARRET (LERRREEAFTRARREEEHEY, ARANEHRSFTETEH. 2
B R S EYE BALTE RAEFNART I EHRS 5 BACBOR S M 82 ] T 45 2 Aol (0 B AT SR s
7. g—EEmETIa k.

2. EfREEN
(1) MERE
E% 14 ARAMESHRERR (B 27T
o 2024 4 2023 4
EEYURRIELR 2021 B | 20224F | 20234 = =_mm
SERNANBESR R 25.71 29.52 25.36 -33.96 -21.44
B P B SR S RE T 2375 -39.27 2448 -42.80 23221
BRI A BB R -121.41 -18.33 -38.23 -11.88 -20.41
Ko Eggfffﬂ??%)\éﬁﬁ’%ﬁ%{ﬂh 99.53 4579 2627 -8.92 -15.82
ERAN A BEME T 103.86 532 2.11 87.21 40.77

v TR,
e N AR AR 2 GBI BN S AR LG
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VAR, AT GBI A 25.71 1076 29.52 1L76M1 25.36 1476, b, MBS
B34 23.75 4255~ -39.27 1Z7CH1 24.48 1275, 2022 NS BLE WS HURIE T 1 £ 2 R B 55 IS, 1M
B2, AR TEMABHNES NS, A, JETUCEFERN 123.48 1478, HREERTI
ERARFFERN

GATERIENIE FER TR ARSI . 2021 ELURA R W S50 B e~ THE
72 I FAb K AR P T R R OB R A . B, A BRIV A A0 S B B R A ke B B A B T B 1
FEAEEIN, 2021-2023 SEIEMRNGIS AIH-18.27 1270 34.64 {L.TCHI-14.48 17,70, FFEFIA T &¥EN PPP ILH . =
RSB E K LT - SEi7 SHEETEESERERETR, RRBEERSRBFFEHRT .

TAT BB ER. RITHESTREER S, ATREFRET, ARBSEREEATHIFISHE
LTINS, 2021-2023 SE4 R 179.71 1278 253.05 12T0H1 368.12 1275, 2022 G5 T I THL G AL
FAERUN, FIE RIS S R, 2023 SERBUTEFAAEY K, FEFA TSRS BIEE EF
KIEHEIN . 428 %F, ELERHIPUSRATE B Z R R ST R, BRIESLIFAF EH O EERE,

2024 FEHE—TERE, GATEELYFENIE IR BT AR LGN 58.39%% 33.96 1470, BHEITTAERN
e R 11.88 1255, FIMIZ IR 4 I &R NBIR LIRS N 113.88%% 87.21 278, FER
WS35 Wi 3 B 40 L SE TR N 66.93 127

Bl 15. fEE R HERE

FEHIRRIER 2021 £E[E 2022 & 2023 fEE
EBITDA ({Z7%) 56.20 7231 81.97
EBITDA/£&##| 832 () 1.94 247 2.50
EBITDA/RIMR % (f&) 0.11 0.13 0.13

e ARIEL TR AR, L
%\ A EBITDA HIFIME&H. FINMEBAF BT . B SR BRI % 7 & H AL =Rt . 2023
4, FIEATL. FIAMS &R S 5 EBITDA MILLE S HIA 52.94%. 28.54%, FfH 25 EBITDA K
fEBERE ., =407 EBITDA XHF|E 37 H 1078 35 A8 R KT, (B H FRIMEF S IBEPOER K, NI

M5 55 7B SR AR 5Y

WERAR

W 220 SEGESES

Bl 16. ARE~RaNEIEITE

FEHIRRIENR 2021 ¥R 2022 K 2023 £EK 2024 5 3 AK
At (%) 115.47 117.94 120.72 134.06
AR (%) 31.37 30.28 27.42 3235
RN SR B R (%) 110.80 104.54 106.93 130.85

FE: AL P AR AR 5
2021 4EBLK, A TREN AR LT, BEARLS. MIBOKERKGETE 8K MLl T TR, 2024 43
AK, AR FARA KR FAEARIRD, [ B4, AESTANIC, SIIARBIVERR bR EAEAAT B

$TF. R, AFRTIAEE BN oM, IR SRR 55 % 130.85%, WOAMIBIG S5t il —
RESCHE.

A 2024 45 3 K, %A AIBRERAUTEABEHIE AT AT 1,889.13 1478, MR ML G AAHUL
1,062.28 127G, [FAMIAK, AFSREAIIEA S RH IS TELR A BRAHE T LA 45.15%, fEAiBARMEES
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ik A 34.50%.
Bk 17. REAEER SRIEHEL R
HL2E5) SERE EEAGEARE KERGERIE
£ NG 1,889.13 826.85 1,062.28
He: EFRBORMESEIE (27T 364.02 23345 130.57
TRPEZRRELRT (270 488.84 25291 235.93
He: REEAERIME LT (%) 45.15 58.82 34.50

A ARIE LR HR R R (BE 2024 FE 3 AR,
2. ESG E%

IR ZAT (AR, AFEESH 7 LEFAW, WEHK 1 4, BIEHK 2 £ EHEITREIRR
AFEERATE RS, BEAZRS. FMSERERS. HITSRREHZERS. FENRRASHEFIRN
LR RS R MEFRINEE RAR. A7) MRS58 [ Sk A MR RBUR AT -

2023 ELISK, ZATANBEBHARE: 2023 4£3 A, BEEHRENSEHFT; 2023 F4 3. 53 7TH. 8 A%
H 1 LEIYMFERIEK, SRAEET. BER. TR, Xt 202345 A, 9 A. 11 AZAIMER &
W, ZEEIZEE N TISMEES, 2023 £ 9 A, EHEKIEGEK; 2023 F 11 A, BIEFK. SEBEEEM
B 2023 4E 12 B, BEERRIESK. S4M. BE 202445 A20 H, A7 1 ZEHFKL | LHMEE
AL, AN .

RIEATHEBEW, EEFZA R S REREG . RIEGHRIMBIR. RREETIRT RIS RIEENZ
BRI MTBUL B B AL T, EIREEIURST A ] AR B R .

Pas
=
==
n

’

3. TINEI

T 2024 43 B, HARIMEEETIN 102.79 1278, HERFHILLEN 17.70%, B EHF=IHE
K 27.24%, AFIIRIRIEE—E K% .

4. HiFE=

FATIERL 5 EE NS BIE, AERMIE RS . HEEM IR EHE, ZHILHTHMBRIT, WA
AR BN AT 5RBAL 2 81 &4 R EHE R B AS 5 5 TR RN AT 3R, AT
T ST B oAb RS (2K B ER . 2023 AR/ B ST ISCRIT H Xt AN SRERR 7 REMSC S AR ot R RO 2 22
A3E R L e BV A BRA 7 3.05 1278 True Yoga Holdings Limited2.36 127 I FE £ 2 5 ™ A A R
ANE] 1.04 4255, Bebb, 2023 5K, A E 5RBET R A RKIRATECA 36.86 127G, EZRRAT LA IMEIT 31.11
275+

Bl 18. AT EHSRBRTER (B Z5T)

b= | 2021 3K 2022 5K 2023 £k
IS 6.94 10.35 15.55
HoA S7deR 14.18 11.34 1221
NSRRI TT TR 3 - 0.34 0.22
LS INIVEN 0.56 0.95 0.88
&t 21.68 22.98 28.85
ITENYS 0.37 1.1 7.30
T KIIREAS K - - 36.86
oA SE AR 2.09 135 293
At 2.46 2.46 39.79

Ve AR L PG R R 22

18



@ R e

Brdiiamee Ratinps
WHZA T 2024 4 5 H 15 HIG CRAS I Y, I =AEA RIAMERERB AR % 2024 453 K,
AT RERERERT R, THEABRLEE. 2023 FEURIEERTBUET JoBERERHILAL.

HNERSZ HF

B3 5%

BT R LTS A RBOF A RO R EA B AR AR . 8E 2024 453 K, LTEEALTEEYEUT
AR AT 90%F1 10%IIRAL, 25 SRR L TEE NRBURF. Besh, AR RIWLFEE BRI SRS
PEEA BB, o LA TR R

BA TR ILTIE 18 KA B A i —— KR YRS T A ol T 2023 SEROARE A B P ILeE (e
RSB “BEE” ok, AEELTIRBUR RS AT R R URIURL . Blin, ZRSRGRT LE X A% O
X “Fikrub” BH, ERFFRERNME—EBGEE £ fSEEAFTFRK MRFEERzE: 2Rl
BRRORRLIFESER TRES.

Bl L3R 53 A
AVEAR SR R TR IR AR (R « LHERET"). WSl TARBM A AIRAT (R “ B

T7) REGAREILOB R, Heh, RRETHAREEHAL, B THER LRSS AFAS
WRHTT . 5 FRRNER L, ATSER/N, EE VARG FREERRIK, MRS EBA R

b
TRE R

gk, RIPEHTEE LR EARERERN AAA, TTRRENRE.
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IRER IR R HE

R T30 T WA BRI AP A B L SR ERUTE,  FEARME FIPSR G BRI, APPRHRE S 2
I HEAT R RN R BRI TR A TTRE RO RAT A5 R B B RS , AP 3 3 AN 2 SR T
AR, FAT N SIARHE TR T AR U BB 45 A SR LA A B2 S T B (AR L Bk o

AP B BR BT AR T AT Ss  RAT A B3] S 30 T TSR B X GOEAT 45
VPP E B3 1 B A B AP RN B Pl b AR ERBR PR S R o

IRAT NARRE B BLEREE T AR 7R, AP GO REAR IR AR S R0 T A I B R AN AP R LA R 55 R
TG, SREUA S TR BRI RIS . ZALPPRETRRATE.
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P3RS
FEM S HIELIENF
TEMERESIRAHOR] ok | 20mEE | 200 %% 20
$—FE/IX
s MR V| 1,501.23 1,700.62 1,979.28 2,076.05
i AR | 208.34 224,61 246.95 284.57
R 45 [12.75] 511.98 582.64 699.99 751.24
i &R [1LT] 454.55 492.48 515.40 580.68
P ERTAEN [1L7T) 327.14 369.18 367.10 377.38
R ON | 1,172.54 1,360.39 1,421.09 209.35
#RE 127 26.65 34.24 37.97 3.39
EBITDA[Zt] 55.30 72.31 81.97 =
ZEWIE RN E[L )] 25.71 29.52 25.36 -33.96
BRI SR RMZT] -121.41 -18.33 -38.23 -11.88
G U [ %] 69.72 71.04 73.96 72.03
TR 5 T 7= 3 (%) 78.21 78.29 81.45 81.82
B VA R 1 55 L [ %] 88.78 84.53 73.63 77.30
AL B A 5 RITEG55 LE % (%] 63.90 63.36 52.44 50.23
st E (%] 115.47 117.94 120.72 134.06
B4 [ %) 31.37 30.28 27.42 31.77
T LRI R B 1.63 2.03 2.03 -
LR E[%] 13.54 1835 20.10 17.70
SRR L[ %] 18.81 24.48 28.22 27.24
ELRIER] 143.65 146.11 179.09
EFZE[%] 11.73 12.35 13.01 10.27
ENLFTEE (%) 2.39 2.97 3.07 1.86
IR [%) 3.28 3.71 3.63 -
g IR %[ %) 6.44 723 7.53 —
TR G 14 G P I3 [ o) 8.79 9.83 1031 -
T e R 34 (%) 7.36 9.70 9.33 -
IR 1 s (%) 13.50 17.59 16.64 —
L2 ONTEE S| 90.92 79.26 71.47 124.95
2L SN i 5 IR S LU [ %] 3.77 3.84 2.82 .
BRI 5 i AL [ %] -9.35 0.99 -0.96 -
WIS R IR U AL %) -8.43 0.89 -0.87 -
EBITDA/F| S 3 H[fif] 1.91 247 250 -
EBITDA/NIPE 755 [if] 0.11 0.13 0.13 —
VE: Fe PR L P I 2021~2023 4 RORZ WY 2024 4R —FRRE S B EETE, AL
EFRTEAR

B 3R (Yo) =M S A LA AR B B i< 100%

L35 A I 35 55 b 3R (%)= AR AT # B3R A TR 65 95 X i 100%

TRE LR (%)= A B B 72 A TR B #5451 x 100%

T HL2E (o) =[ Y15 52 T3 ¥ 4 A A IR 30 5 M il 7% A 000+ A REMSARAT 7R T SR R W AR LB B 5 £ < 100%

LA ()= (R S TR0 200 9B A DA 55 30 PR RS ER) R SUIB N i 45 90 TR 0SS0 A+ T BE AL L3 e
AR LR (%)= A AR RSN ATA B A 1% 100%

ol U1 (T0)=365/ (31 75 ST SO [CU AT U e 3k 4% 20T+ UK RSO 3k A )21 +365/ {3k 4% WS Mk AR QWA 47 B AR A+ WA A7 28 A%
wiy2] )

B (%) =1 — IR WVE AR I N x100%
L 2 (%) =10 25 W LR AR 0 N x100%
BRI 2R (Yo)= (55 SOV A+ 555 ST BN I 25 B PRI AR R0 S S 1 [ 7 B -+ ST A 7™ A 31)/2] 100%
PRI 2 (%) =10 WIS RO T 5 BCE A TR T B £r11)/2]x100%
RS S (o) = VAR T 1A 5 A5 25 MR/ [QUIIIAR B2 7 HTAT # ARG A T-HYIAA R B A ST # R £ i)/2]%100%
NI G (Yo) =1 A SV B . 5 S5 ORI I /4R T A < 100%
ST v N JiE 5 A A G S ()= A U2 B A R B B v [ IR B S5 -+ YT AR B S 5T 45 11)/2] ¥ 100%
A2 VeI G v N T 5 G0 R AT B ()= (Al 455 S 28 V5 0 7 2 M O A 4 e At UL W 0 57 A K B B v B0 [ QWA Sl v+
WA S A 1)/2]1x100%
EBITDA/F 30 H[£51=34530) EBITDA/ GRS IS 55 9 AR EL S -+ 35 TR AR 2D
EBITDA/RI{4:4% 45 [%]=EBITDA/[ GUHIRIPEST S5 R AR RIER 5 KHD /2]
R RR B DAL R A R 55 AR B
I = A -+ IS B+ — 4 1 03U A UM+ A 0 30T 8 55+ A AR A R+ ISA B3+ LAt LU 55
EBITDA=FJ# #4551 AW 55 B FH A0 583 -+ 8152 07 417 TH+ TG T 7™ e St 7= gy
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MR
TREERBENX
ENEEGIRE N RS G D U
ZR aX

AAA % RAT NEEHFIRESGR, BATZAFE TR, H24REARIE

AA % RAT NEEHEEE SRR, SAFEFHROAAK, HLRERIE
- A% RATNEEHFREA R, BTG HRTIR, EL R BAL

BBB % RATNEEMHF RS — MR, RARGHFRBMEBR, ELRE—K

BB % RATNEEHFREA BT, SAHGHFRBMBR, ELRRBH

B % RAT NETARS B RE BT RIFIIZ RS, HL R IRE
B CCC 4 BAT NEE S5 O RE AR IRI T RIFHEHH IR, B R

CC %4 BAT NFEBF= B B A TR R BN, EATREPIE RS

C% BAT NS e 15 55

H: B AAA. CCC RUAT&%4, G—MERSETA . R SHTMA, RrgmEigETA%%.
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