e RS B oK N A QU k32 5 BT

b b

A FEEETF R R E €

2025 4

—
N
f—a

512

=5

20254 3 A 31 H

ER &

HEBHAN: BFREESEEFEERAT
EEFEN: PEERBITROERAH
WEXHHR: 202544 A 22 H



M A IEAE B ROR BT BT 77 Mk ETF2025 R85 1 2R EEAR

§1 EEIR
G TN (¥ 3 0 O S ORIE AR, TR B/ R R B R PRI s
TR L A LS L R I A 58 BV AR AN Sl SO TAT
FEFEE AP EE AT IR A IR A IRIE AR & R E, T 2025 4204 F 18 HEMK /A
W5 I S5 RbR . ERIA R ARG EAE, REERAB AR RICE. % SR
NN PN iR S
S AR DLISIAE S B B i) BRI A8 B N i P 2R 4 58 (HANDRAIE R — E A
ST AN SOFAREHARRRI. BEVA R, BBt 7E 1 B SR BB 4t Bl 15 4
e N EE SR
AR I 55 BORERZ 1T
AW 2025 4E 01 H 01 Hi2Z 03 A 31 Hik.

§2 B&7= AR
Fe G RIFR M3z RS B AR N B =k ETR
N TR {541 ETF 34
F 4 FARY 562030
B Y (e ) T 5 BT IR
HeAFEMH 202349 A 26 H
et HHA IE S 40 AL A 60, 486, 934. 00 1>
g d=R i B REERR AR R, 18 SR PR B 2 AR R R 2 B M
7 TR AFE G FE RGeS EHE, R BRER I F8 U i S HAL E #)

ARG, FFARYERS IR Bt i e HAUE A2 5)
X ISP BR AL A HEAT A B 1

X LTI PEA AL - PRI DA 3 s P A BR 1 45
AR, SRS TLIEREG LB HENBEN, REEHA
B BB I AR B S B BEAT AR it AT B AX

A& e AL HOIEAE B BORRH 83T b i Bl
IR AL 2 AR5 I $% JE TR A G, HAUIS R R SO KT R A T

& PERMEE S MWk e.
$ﬁ$ﬁﬁﬂﬁHQM%$i#ﬁﬁA,i%%ﬁ%AE%%
W, BRERPRAVTEAL, HXUSC R R AL bR B FR AU R AL (T 7 41
5 1 KU s AR A AL o

HeEEA RIS EHAR AR
HEFEAN Hh S BARAT et A PR A W)

§3 FEM SFHtr R S ERI

%20 k121



M A IEAE B ROR BT BT 77 Mk ETF2025 R85 1 2R EEAR

3.1 EEWM SR

Hhr: NRot
ESCYLE S i v AW (2025 4E 1 H 1 H-2025 43 H 31 H)
L AR S 2 4, 656, 985. 53
2. 2% HF 4,928, 680. 42
3. IOASF 34038 4 4 AUAS HA R 3 0. 0842
4. AR G 0 61,727, 166. 71
5. JAAR A A e 1. 0205

E: L

AT O S B 1 2k e AR B RO« BB

HAbWN NG 2 s E A sl

FHERAR 5 3 RIS RIBAEA R R B AR, AR 25 T A9 L se B s in_E A28 fe (22 sh il

E)k

2. i3 e SHE bR A OISR A AW B 5 B 1) S T2 L, TF AN B8R SeBrilc et K248 T

Fascy-.

3.2 e 1B EHEN

3. 2. 1 EE&MPUHER KRR H 5 RN S B R 5 EL B

N%5 {308
IFEMKR | P ENKER | LSt -
Bt - HRERE | O—06 @—@
® MHEED | HERZEERO »
HEZ®
HE=AH 10. 66% 2. 7T1% 11. 16% 2. 76% -0. 50% -0. 05%
TESNH 23. 13% 2. 96% 24, 14% 3. 02% -1.01% -0. 06%
o4 27. 47% 2. 63% 29. 26% 2. 69% -1. 79% -0. 06%
HE=4F - . = = - -
% HAE = . = - - .
H3E4 5
2. 05% 2. 49% 6. 55% 2. 55% -4, 50% -0. 06%
o sy G e

e (1) Begb Gt TubfE B BRI BT b Bl s =
(2) FE DAL LU R S i T SR e 8 e R, BRI 2 % H AR R i — B AR H
(AR 5 HD

3.2.2 HESHFAEMURES RIHHMEM KR LS RS B AR
R LR

=
=
o
=



M A IEAE B ROR BT BT 77 Mk ETF2025 R85 1 2R EEAR

T Ee TP LUETE AL 33 AR B A 61 7 P MEETE 8253 T8 4 = 35 55 Jol A Ml £5 DO A4S0 o W 3 e 6 5

LBl g0 Rl £
21. 00% rﬂﬁ{\
. | M | ™
14, 00% ﬁ{mh N,
7. 008 A | Y
] A N I‘k
0. 00% " J !%@u ﬁuw
| [i
~7.00% 4&}/‘ %kh/
— 4 1A IJ 4"|V“‘r
14. 00% W i
=21, 00%
~28. 00% .
(1) )’H,t::r\."\ -
-35. 00% Rgﬁjwﬁq
-42. 00%
o] uy o o [ oo oo e uy o o4 [ oo [ uy s o4 — — —
o o o od (o] -— -— -— -— -— -— - (=] (=) (== o o o (=] o
T G S e G G
(=) — — — (=] (=] (=) (=) (=) (=] (=] (=] (=) — — — (=] (=] (=) (=]
$ & & & 2 LT LT LT LT L L L L L L Z
o o4 o4 od o (o] o o4 o4 od o (o] o o4 o4 od o (o] o od
[ (=) (=) (=] (=] (] [ (=) (=) (=] (=] (] [ (=) (=) (=] (=] (] [ (=]
od o4 o4 o (o] (o] od o4 o4 o (o] (o] od o4 o4 o (o] (o] od (o]
15 APiIE{S BB A B B #T A ETF Rt EIg

+
1

=
xR BB eI~ ETF Bt St i e

T EEEREGRNAE, BeFEANYHEEERAERZHIE 6 MHAMRENHRRAE T
PITF BB RNATRLE, B 2024 £ 03 H 26 H, Ak Ik G RMUE 5™ B E& LG .

§4 EEAME
4.1 BELH (RESEIMD R

AR 1 4 2 B | 5 B
CIRAN | BEA | R

4 R% L]

Wit GrEmER R ARAR. K
TLUEZF A A BRA W) 23 At 98 T

fE. 2014 4 9 AMA LR L E AR
A, SEETERTRAHE, &AL
HEIR% . 2021 4 1 HEREEREPIER
Rt 3 AL 5 B T AR B F 4% 5%
R, 2021 4F 3 H & 2023 4F
10 HAE4E5 MSCT A A B [ b il ESG
— I TREOE 1 5 54 (LOF) R 443,
FRIK s 2023-09-26 - 14 4 2021 4F 5 H e EHEE Ak REdE Ik Ag
B SR ASB RO SR R SRS A

B, 2021 4F 9 HiEMEEE FUEFRE
Lo R R R SR &%
T, 2021 4F 10 H & 2024 4F 10 F4F4E
FHIE R e i 8RS 5 B TR L
WEFF R A S R A S RS 4

FH, 2021 4F 12 H & 2024 4F 12 14
T EIE VG BEFR HOY k SF SR 5 B 5k 4
B, 2022 4F 12 AT R




M A IEAE B ROR BT BT 77 Mk ETF2025 R85 1 2R EEAR

SR B REVR A 5 BT TG FR BOIE Z3 $5 0E Jik
SREZH, 2023 4 4 AT IR
PHSTRFTE R BN R R R R e 4
28, 2023 4 9 HAFETE IR E B
AR AT =L AZ  BUH i e e 2
R EI S, 2024 4 11 Hilg(E
He5 HRAIE 800 LRI 328 &) BUHF sk
FREGE SRR A SRS AR, 2025 4F 3
H A4 5 HE 800 LL FUK UL 238 5 Bl
FERTRBOE T3 AL SR I S AL 8
2,

Lo AR DL R AT H IS DL A 5 O
2« ML T SGEM GEFFEEeLE M ESR . WHF. @PUEHEAN R RN 50 EE 2
%) WA RRLE -

4. 1. 1 BIARFAER B R EHIT RIB R S H R E e 43 RN E K™ A 1E
AR, AKE G L0 AR A R S P B R e 0

4.2 EENX RGNS E S EERTE R A3

ARG A, AREEEEAET (FEANRIIMEIESRE) . (i N RICA EIET R 2
5 RTINS RS S BRI B k22 5 BT GG BOE T 5 58 2k o Ak <
E D A GEFERRE . BRI T OIE, RKERSE . BhRUR T 0 e 2
A B, RIS HISCE K AL, B it a NI A 2, B HiHEEEh
WA A28 AT .

4.3 AR HE T

4. 3.1 AR 5 ERPAT R

AN, He e GBI R BT BRBTRRR L  EN  ] f REE B  E
RAZ Gy BRI B KB RGP AT SRR FHZS A8 RS EWRERTS30r
WEERLH], BRI E BT RO A G R WHE T, IR T WEIEAE
REHIG SRR B AT Ry RIS, G BN A I PR I OC T A A8 5 (A SR &
AT NHERHIBEEESR, 08 7 AN AN I s A & Z B A R 2= . R BERA (I

51957 B aE %6 22 7t A SO SR DU AN ZR BE U (8] A . S RN T8) B [ 1] 38 5 IO ZE St 225 A
RAREIEH DL

4.3.2 RERZ BT AR ETULH



M A IEAE B ROR BT BT 77 Mk ETF2025 R85 1 2R EEAR

AR iGN, ARGEHARKETARSAEGS SRS AT E B RIE5E 5 RS8R
RN AT Gy B I ZUE S 2 H RS &) 5%,
AAREWIN, AR KA T LT N.

4. 4 | EHA N ESHIBBE RIE RS VE

2025 2=, B N SEEINAESCBIEEANER IS ), B NBORK 38 T R M ATk
FasE o FETH B LLIHBOET I 03 B SEBOR A sl T, R i ek RIS H . [, 8
BRI EFBCR, HES) P i brti . IR MBORAER AR, SRURE BRIE (IR
HRLTTE) KEFRT, BRI A RGERBOR I . NSNS DLRE , SERRAHAE
2025 F kS B, JReeA it — DRk, RS, E A BRI S A,
MBCRK G TERL, DISCRRA T RS @ A . (HBEE R LS R IECB M ER, Jes:
AT R RAVTHTIR, [FINAFEVEINCR, Wi a T aesdin. miigJrim, A Bk RIS
WPEATHS, AFREIMER IS, 2025 F—F/, HOEE. 4. PRSI R
UF, B, mREE. A AR . a0 I, T B R I A
e, PAPIE A100 FRECRIFIR 300 Fi N AR B R A 0 5% A Ho 7o) ik 1 0. 11% A0 R ik 1
1. 21%, AR /NEAREI HIIE 500 FEECRIHIIE 1000 FE %50 EBK T 2. 31%F1 4. 51%. 7EAHR
HA, RS B BOR N A QU AR BCR T Bk T 11 16%.

ARG WIATE GV IE R SAEY], EEET, BT RETREER, RRFE KRB 3R
SR, TEFRBURCEE A BRI EE B FR IS ARSI, N FH H 2 RN 5 A B AR B o Bl A R/ B B
R

=y

4.5 WEHAESKNL SR
ASFR A B S A B K 10, 66%, VSR ELEIEHER RS 208 11. 16%.

4.6 ME AR ETTE ANBEE ST HERE RN
AN, ARG AR A TR HE SO PHEA MET =8 NS 57 EAR
T LT AT

§5 BEAHEWE
5. 1 MEWIKREEHTHEBMN
ol 8 gaal:
P 5iH S8 G S o HILLH!
1| BEHH 60, 695, 101. 86 97. 20

%670 k127



M A IEAE B ROR BT BT 77 Mk ETF2025 R85 1 2R EEAR

60, 695, 101. 86

97. 20

BTSRRI

R

SR AR BT

KNG Rl

Horpre SR SE IR Sl Bt
F

HATAE MG S i

1,221, 830. 10

1.96

HAh 5™

523, 592. 19

0. 84

it

62, 440, 524. 15

100. 00

T 1. HCACBERA RIS nR B AR E, T IR IRAZAT W SR B R B R AL 1
B G R BAGK I B, B TR
2. AEGAME R “RERRa st 7 CSEANREEME 7. “RITHEgEa et
S5 H M BIHRSAT VR B R« RTERLE” R “URME R (D, “HARTE =T B Rk
AR ARG BE AR IR DA SHIE MR R AR &8 CRFED.

5. 2 MEMIRLAT A RO ER T AS

5. 2. 1 MEMRBHERHE BT U ROFAREREA S

AN AT M5 ARME o) i 3 & R P iR L ] (%)
LN SN NN G N 4 - -
B EREML - -
C [fili&ik 14, 105, 079. 54 22. 85
b =y N N S W% S 1 1
GIEEINA
E @5l - -
F oo tRAEE - -
G idisf. CEAmREL - -
H o fE1E Ok - -
FEAER . ARG BEOR
I bl 46, 590, 022. 32 75. 48
T R - -
K =k - -
L BT 5 R 55 - -
M RFEERE TR AR R S5 - -
IKFI PRSI 2 e 8 it 2
N o - -
0 |FERMRSS. BEEAHARS - -

p=i
H
p=i



ez FIE S B N G377\ ETF2025 5256 1 ZRfFiis

N4
A - i
EA I A - i
SO AR R R - i

|| o | T

LRty
it 60, 695, 101. 86 98. 33

5. 2. 2 MEHRBPRBHE AT ROFARERRA S
AT AR IR AR R BRI T BRI B

5. 2. 3 MEFIRIAT WL REB R BB B REREAS
AHE G AR T R AR AT M BB B BT e

5. 3 JARAE A SOMME oy H B 7 15E LA R/ INHE e ) B B B B P 4
5. 3. 1 REHRIEHIKE LA AN E 5 E ST 5+E BB /NERF AT+ B

Bt B4
e | REARR | REAK (HE R | AntME Ot | HEETESRERE] (9
1 000977 TREE B 62, 700 3, 353, 196. 00 5.43
2 688041 AR 22,929 3,239, 867. 70 5.25
3 300454 RME MR 29, 100 3, 116, 901. 00 5. 05
4 600588 FA A 2% 189, 100 2, 847, 846. 00 4.61
5 688111 EAlIDAYN 9,119 2,727,675. 28 4. 42
6 600570 fEAE T 94, 900 2, 660, 996. 00 4.31
7 603019 HHRLEE Y 39, 300 2,607, 948. 00 4.22
8 301269 HERILR 22, 300 2, 574, 535. 00 4.17
9 002410 ] HRIA 168, 000 2, 434, 320. 00 3.94
10 601360 =RE 226, 500 2,351, 070. 00 3.81
5. 3. 2 MEHIRBIRIR B A SOMHE 5 Z S B =1 +E H B/ NER R0 B R i
g

AT AR IR AR FFAT BRI R BRI

5. 4 EMRE BRI RNBFRRTAE
AEE AR RARFFA G757

5.5 IWEHIRIE A RME G ST HE B KM HERF FET L2 A R R A A
I GAIR IR ARFFA IR B

5. 6 & MR A RE HE ST 1E B NEF RN+ 48 B STRAESR R

o8 U I o121



M A IEAE B ROR BT BT 77 Mk ETF2025 R85 1 2R EEAR

B2
AT AR AR R RFAT B SCRFIE SR

5. T MEWIRIEA RIHE HESF P #ELLHI R/ D HEFRRT LA BRI
A EARREIRARFFA RS-

5. 8 MEHIRIL A RMME HES T 3B B KM HEF R BT L2 BUER R B A
I G IRAR ARG

5.9 MEHARAZRERERBH L 5 BB

5.9. 1 #REHIRAE S IR R B ke A48 25 B A
ARH R BB AR L

5.9.2 FEER BB KI BB BUR
AHE S R TBARIILE

5. 10 R EHIRAZESH B HA L 5 F 0L i 3

5.10. 1 A HE B B 1 HBUR
AEE G R R E UYL

5. 10. 2 R E AR A H SHH 1) B FTH B 1 A5 28 B 40
ASFe B R BT E U L

5.10. 3 A J E G B BT
AEE G R PR E UYL

5.11 #EHSIRE ME

5.11. 1 AEEBRH KT B IEF K RIT EE LR T MBI ER TR AL, K
ARG wE T —FEAZBATHER . LHKER

Mz FPIEAS 2R B BB Pk BTF Ak 2025 4F 03 H 31 HEFERTH4iES M & 47 E A,
JTBIERHE AR A B 7 R AT (S L 55 T 2024 4F 04 H 28 HISEH EHIE I 23 b i Jm
ZRGVNY A EYEE SIEOSHER )



M A IEAE B ROR BT BT 77 Mk ETF2025 R85 1 2R EEAR

A F I @ EIR BT A REATEE P T, N BRI AN SRS A R R B
M AE AL BCSEBVERE I, R A BE 6 R0 FIRIESR A IR R AR O . R A, AL
BB AT+ AR TR A AR B RAT A BT B B0 1) S S U B AR T il H BT — SE N 2 B
ST, A TTHIE L.

5.11. 2 BER BN TR HER BB HES S RAME N EIERERE
e G BT A0 44 AR HH 2 < 1 TR E HO A8 AR P

5. 11. 3 HARBE =4 B
e R SR ()

17 H AR IE 4 34, 337. 54
IEYSCIE 7 K 489, 254. 65
RS ) -
YR S -
IR FR R -
FoAth RESGER -
FHofth -
it 523, 592. 19

5. 11. 4 T EHIRKFH KIAL T 5B 1 T 3 B 25 W A
AT AR IR AT AT B ] 3 555

0| N[O |O1 |k |W ||+~

5. 11. 5 R E AR HI 148 B 2 AP A7 FEUiE 52 PR 0 O Ut BA

5.11.5.1 EFYIRIEE BB BT+ 48 B R T AFAE TR 52 FR1E DL B i B
AT AR WIARAR B B AT 48 I S A ARSI 52 RS D«

5.11.5.2 BRI BB Bl F143 2R A7 AE I 52 PR DL B i B
AT G AR WIRARFFA BRI BRI

5. 11. 6 BB A S E IERF A R 5
HENIEPN e G R R P B

§6 FFMRE: S (BT 3
BAL: Ay
e 15 A A 35 4 A B A5 58, 486, 934. 00|
5 33 TE) 5 4 6 ER U 47 0 42, 000, 000. 00
il s HA A e 35 4 R U [B] 47 40, 000, 000. 00

I 75 S 18] 2 e R 0 2SS A (A7 B
UL <= IR

o100 4k 12 51



1

RS

BEARN 6377 ETF2025 4E55 1 =R

5 R

EEHPRR |

60, 486, 934. 00

§7 H&EHANZHERRERREAEEH R

7.1 REEEARFHAESHFRNER

ZS (8

W E B ARIZH A 3 e A

7.2 HR&EHEANZHEARERE ARSI 5 WA

AR

W BRI A B e A .

§8 B RE R RN HMERRER

8. 1 I EMIN R — R REH A ES L ELAIL R BGET 2055915 5L
AT GAMR N T BB A T A R S B LA 2 S0k 1 20% 050 -

8. 2 MR B & R MM EEE R

2025 % 1 H 9 H, EEEHARMEIERNABH AL

» MRS

§9 ZEXMHFEZH

9.1 Z#EXMFHEZR

oh EHIE
<R
IRES
U

i
il

1w
5313
LP

-E-

i

-H-

IHI

it
B>
s
i

Y

i
ﬁ

&>
i

>
iy

ul

o
¥4
o

Ak

o 2 HEMESE GBS S
SRR E A 5 T TSR BOIE SR 51 2 < ik 15 7
SRR BT kA2 5 BT I R OIS 2 R S e S 45
S5 N EROIR VNGNS RIPI D/ Ga =R T S d e S e s =S
WSS TR B PR A F] B
N S A R E PR 5 s
55 RAEHLAFFIE P

9. 2 FEUHE

LA

P TR EEEANLEETTE NP AR E AN .

9.3 BN

B
b 5 BN

AL

INE R NN e e = FC N (b 2 LI
SUNTE

% 11 3k 12

IR T

=]

EEI

FlISE

M

s

R &



M A IEAE B ROR BT BT 77 Mk ETF2025 R85 1 2R EEAR

HEERHEHSEHERAH
202544 H 22 H

%1200 3k 120



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


