7

BRKERE SRR RBRES
2025 £ 1 EEFERE

20254 3 A 31 H

HEEBHAN: KBESEEFEERAT
EETEEN: PTHBITRGERAF
WEXHHR: 202544 A 22 H



KRS I TR A 2025 4E58 1 R

§1 EEHRR

HEE AN 2 S AR S IR A A RIS 8 RS M RR B E KR,
FEXT LN A B S L VA A 2 B AR AN ) RO TEAT

FGAEE AP EIRAT IR A IR A AARGE AT G FE, T 2025 4F 04 7 21 HE% T AR
TS5 FE bR IHERIAMLEASIREENE, RIERZABTAAERERICE. ®RFVERR IR
S DN it

e H R VE LSS« BhRUR 53  JE UE BEAE P g 51, (EARAERE & — 5 2.

F G BOFARRILARRI . BB MK, B EAEAE 5T D SR N AT 415 52 A
e NEEE AV LR

AR I 55 BORER 2 T

AAREHIE 2025 4 01 H 01 Hi2Z= 03 A 31 Hik.

§2 H&7= M
K4 FiFR KRR KGRI G
e A L 010914
Y (S LR
R4&ERAMH 2021 £ 3 H 22 H
35 AR I & A0 A 110, 244, 884. 37 {4
% HbR AT G A PR A ) AR BT R, B SR A O 47 L Ak
HEMIBETE R, 74 S 4 B0 77 I R e 11
P AW AIEG R BIT RN AT bR TR A B FEAR

WizEbs . BORRR, shSRBE ST EREE. 6idF.
B T i LSS5 7 (A1) e BB 42 81 T 3 XU
REICENE.  ETXERNETFBITERIT, &
B G IEREAT WV C B SR . A BORSIE SN, R X
[ 225 BAT S, Xt R A 51 9t sl R
RIS A 7] o ASkg “ Bk 45 BAAXY
BRI A HEA R R R Bl A . A%
SR BN ENE S E A G RTNE, SRR T RS
| B N NS 2 N E NS ST S22 E i sl (/AR (A% £ il
WALE, JIR PRI E PR R, i dioas T 4T

A o

b & L S v HHHIE 800 FiEUAL 35 2 X 50%HE AL 25 A TR EI 35 36 X 30%+
HIEZR B At 48 H0U 2 2 X 20%

AR AL 2 4541 AFEG TR TIIEEr,  FXURS AN T A 2 K T i S A

& TSN M TS, ARSI AR
W BOEAR A SE, /5 AHEIE 28 U AR5 A T 3 A UG

%20 3L 121



KRS I TR A 2025 4E58 1 R

AL UN KEESEHARAR

HEEEEN H E AT B A PR A )

e e A Al i KB KR IE RS A KA KFEIERE C
B WAL AL B 010914 010915

2 HASR T JB A 2R 3k 4 14 4 B 5 101, 504, 390. 38 1 8, 740, 493. 99 13
§3 FEM St MESHERI
3. 1 ZEM K
wAz: NRMoc
N AR (20254F 1 A 1 H-2025 43 H 31 H)
A 28 e by
B KRR R I A KR AR & C
L AH 2 e 2 1,397, 152. 71 109, 595. 63
2. A HAFE ~779, 486. 72 —72,427. 17
3. AT 3 3 4 4y BUA IR Sl -0. 0075 -0. 0082
4. AR I & % 1l 57,517, 696. 49 4, 831, 880. 69
5. WK I S B 0. 5667 0. 5528
VE TR I 137, S o 5 (=) AV N ST i S S DN N A N5 Rl B e g R S g P WG 22 ) =R TN [ e ) N 8

R IroET.

2. FrHEEER 2] 2025 4F 03 H 31 He.

3« AHICSEHM R R AR BN . Begtlicas . HthiloN (A A

SR HAE FIBE AR R 5 B AR AR A s Bl 2 in_EA ) 22 Fe i 22 sh il i

~Fe E AR B T ) HIERAH

3.2 EFERI
3.2.1 BE&MBIHEM KR R H 5 R ANV SR LB AR s R 1 i
KR KRBTERS A
Vb g B Rk v
T E K R BR MY g B S v
B [ EEK RO » Wi EhrEZE @ O—0 @—@
HEZD I EEE)
@

HE=AH -1. 32% 0. 90% 4. 04% 0. 89% -5. 36% 0.01%
TEANNH 6. 82% 1. 90% 2. 50% 1. 03% 4. 32% 0. 87%
HEk—4F 21.53% 1. 88% 17.50% 0. 99% 4. 03% 0. 89%
o= -32. 49% 1.52% 1. 54% 0. 94% -34. 03% 0. 58%
HIEE& 5 -43. 33% 1. 43% -12. 02% 0. 94% -31. 31% 0. 49%

%30 3% 121




K IER S

2025 5 1 TR

ERGEES
KR RATILIRE C
b £5% b
TR R AR 57 b -
Brec  (PEEKEO o Wi hrEE  O—6 @-®
i20) e ESE)
@

HE=AA ~1. 48% 0. 90% 4. 04% 0. 89% ~5. 52% 0.01%
i EAMA 6. 43% 1. 90% 2. 50% 1. 03% 3. 93% 0. 87%
k4 20. 73% 1. 88% 17. 50% 0. 99% 3. 23% 0. 89%
k= ~33. 74% 1.51% 1. 54% 0. 94% ~35. 28% 0. 57%
FE G [

~44. 72% 1. 43% ~12. 02% 0. 94% ~32. 70% 0. 49%
TR E S

3.2.2 BES A FAMMURES R IHFEEKERZ REE RS BRI R
RAFHI R
KERKHBEREARTAEMKR SRR s R0 5 s E St

8. 00% W
0. 00% w o
) v v“-m*,, M
-8. 00% "{ 1.\’
s 1. h r
-16. 00% o ,f h AL . !l]w bty S
J.r‘ r}‘r ol "f\f "|- _‘n | '\f
o s A
—24. 00% \r \ ! Hﬂv\"u"-.ﬂ,f"m'w( MI‘*‘M"\‘,J
~32. 00% T L
o "l
~40. 00% fa W |
\( "V_t\-lw\"l“ Ililr;l L\a""h e s
~48. 00% " ||
\ \ ("
~56. 00% \l WAVl M
~64. 00%
o [ [<2] o =t — [ (o] [='s] [<2] — [ o4 [='s] -t (=] w — -0 —
(o] (=) o (=] o -— o — (o] — (=) — = — (=) o (=] o4 (=] (3]
h b b e = % b - & b A S A hH L b S - b
= (=) (=) — = (=] (=) (=] — (=) (=] = — — (=] (=) (=) — = (=]
L T T A T A A A A T
[} [} o4 () [} [} [} [} [} o4 (] [} [} [} (o} (o} o4 od [} (o)
= = [=] (=] = = = = = [=] (=] = = = = = [=] (=] = (=]
o o o (] o o o o o o (] o o o o o o (o] o (o]
|—t@ﬁitfaﬁxiﬁ-ﬁ¥ﬁ#1ﬁi§ 1 —KERKHRES AR SINE WS

94U 3L 123



KRS I TR A 2025 4E58 1 R

KERHEERS C RiTAMEMHKR SR s HRe0 F st EH S HLE

8. 00%

I il
0. 00% '*’*N:“M A
¥ hottm,,
~8. 00% v

&
,dl“‘
- " Ay AR [yl S
16. 00% %'\".j'«m. r,..r.’ LA IWAN |l'“ v
N‘-" l“w‘ W
M

A
. hy
~24. 00% e ey ||
S ity s
W
~32. 00% f"‘mml
L3
—40. 00% ‘“*‘M\r\(- ‘L
|
'\w\"ﬂ‘"n“ "\f" PUWLL
~48. 00% “l,\ |
L
-56. 00% d'lu mﬂwmf'-hﬁ -AJ
—64, 00%
o r~ ] o =t — [~ (] o (] — M~ o =] = (=1 [Ts] — ~0 —
o4 (=] o™y (=) o4 - o™ — o4 — (=) - (=] -— (=] o™ (=) (o} (=] (3]
h b b — = % b & - & b b A hH b wm S = b
(=) (=) (=] ~— = (=] (=] (=) -— (=] (=] = — -— (=) (=) (=] ~— = (=)
- - = - N N N N N h h B h h % =% w o o b
o o o o4 o o o o o o o4 o o o o o o o4 o4 o4
(=) (=) =] (=) (= (= (=) (=) (=) = (=) (= (= (=) (=) (=) = (=] (= (=
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
|—t’c§ﬁit’:*’éﬁﬁﬁ(}¥iﬁ%fﬁi§t’c$ —t’:ﬁﬁit’:*”éiﬁﬁﬁc#i‘l‘ﬂkéﬁ:’i«}iﬁﬁ$|

T ARG ERMNE, ARGHEGEHANYH G RN BN H RSN 5
HEBIITEHE A FNAE . BMEMRS H, ARG 5™ 6 E L5 &2 e & R ARy
JE o

§4 BHARE

4. 1 RE&E2HE (RESLIEPN)

EAREGHECZIIIR |5 M .
o o FERE | B A e
AREHEARE, Kt BOGLAEE, Wit BAET
FRA Sk TR B AR I3 % ZAESF, SICIESF, R
%Tﬁﬁﬁﬁﬁﬁéﬂ,%ﬁ 2023 4£ 6 H 29 B wﬁiﬁﬁﬁﬁomwﬁnzﬂm
[ S A TR A BUIE H N G BB R A ],
RS (LOF) H BATATILBT T b, Fer e 2l
ZH, B3R

e 1. ERIEGZF RN H AT AR H IR 2 7] g 5 5 ROBSE HPA RIS H 11
2+ “UEFFMAERR” i “UETRAOE” RS SGEN GEFREEeL e ES . WF, SPEHEAR
LN G B FANED BRI RALE -

4. 1. 1 BIARFAER SR EHI IR S 0 E &4 2 R H i 5 150
ANEE AR T W N TE 3 e BT AL 55 B B R B e B A T O

4. 2 EE NSRS A A SRR B 5 LR B
AARE NI, ARSI GESRRBIE S RN, ARSI A

% 500 3% 121



KRS I TR A 2025 4E58 1 R

(A A A S AT A G UE , RIS B B B 9 S U B AT I8 P i <
AV S HIE g ANt E S sV E SR i TES RPN & =S il R g sk = A i TSR s
ANFIZE AT

4.3 ARG E R

4. 3. 1 AP35 B AT L
AN, AT TERRPAT (AT AV HMEN) BWHE, EFTTT. RIS RE. 25
PATEESAIAT, A PR A R A S, OEAFEE. RS RS0 HITHRISE,

ARG
WHFESCRE, AR A B A EILE AR T I USRS e 2 B A w T
Fr 6 LA FSERR .

BB G R, AFATRERKE R 2T PSR AGEE 7T, SR bdas
FERRRRR AR RBGEE N, MOLERA A GRS T, SRSASEME TR ER
I 12 e 1] JZ

EGHPAT, AFITATERD LG HIE, ARG H G HIBRBHR WM S 54— AT R 5
LRI (AR A PR IE, WAL, el REEL S RGN TSR
HNAE 5y, AR AR AR GRS, PRIESS 5 AT B AT

R EHAT AN AR S 0T oRA, A R R E . WSS, IR (AR AT SN
MIRLSE, Frsk. ShAWEARBSVE AR, JRAT NIl St a2 w4 B R RS AL
AL, ORBR A F]RET B SR A S I T

NEINEE A ANFEFE R AT AT EE DM, HEER R STk AR,
FEFIXGL 90%EAE/KPX 1 H L 3 Hy 5 HINE 5 FrBOfAT TR, RIS A58 5 KA o
ERAT N

A

4.3.2 RERZ BT AN ETHHA

AN, AAF A REAGS SRS AN s, REDUFEH R AL S
AL () B Sy A AZAIE S 24 H S B 5%EE 5 o

AN, REBUAIE G R R FEAR T2 5 A s fris 1 7 H AT .

4. 4 |5 A E S KR KRB EL T
—ZFLE N E AT RRR AR IS, WA OCBEE L2 A WTIE o . T S E e P n, $8E
PROEIE, W DR R M . —F L TRURATIRGE, AAT IR E FE# AL T g S (R e

% 600 3L 121



KRS I TR A 2025 4E58 1 R

HA 2022 S [FHIATEE o AERBAL T AN U6 A AT, B DU i b A1 O0 T Ja SRk d e ot it —
Atk

AT A, RIS IS, R BEPAF KB BBk R A o PR BEES
AR e S 1 — 2D 9dF T R I DA SR tH A R AT IR &, R P3G N AT A5
HARFF G

o IR R R EC B . AR FLIK R R I A AR AR sk, b BRI B 5Tt
JBAN G HE T S BT o < AE R LR TR R B R 9%

T BN TR SRAHOCH L MR R SRRCE, R S S A R AT B . 2024 4F
R T TAESUEE R IRIRE 2 SRR i as, Sy KE AT K. FEHINSCRIEE 22 Ak
BEIRREOLR, RN TR AR N EE IR o B3 hn 1 FR BRI BT 5 EE R A ) E IR PRI TG %
FHAME R RCR IEAEE S, RN 2 A m 0 TAESRABORBIN S B, e 5 AT ML HEAT
TR

=N BEIKIE A S AT EC BT . — TR RATE BIR WUGTTRE AT, P BE E P ORRURE AL fi
MFE SR, JEeFEER A B2k, RINIRATE BRI M ERLE B, AN %,
IS IRAN ZE AR Z4F RIS T, AT B R R AR BAT . RN TR, A7 ARSI T,
FEE IR TR T ARJeAT L

JE B ZF AR KAL R BOR G B D &, ENETFURBUER AL Y], 82 & RA EEA R
ECRATRIEOL N IZ B e . R TIHIEA D) 1 A S0 o W R e NFE AT S IR By, AT
REWS RFEECE AL .

4.5 MEHNESHL SR

ARG AR B R IE IR A A IS ATFE N 0. 5667 JT, Ak i WIHE G40 B (E 45
KA1, 32%, FIHDLGTLESEHER R 3N 4. 04%; BEARME AR KB RKFIRIRS C s
RHGE N 0.5528 J6, AR AL G AU I K AN -1, 48%, [RGB R di ot

4. 04%.

4. 6 MEHINEERA ANBEE & F ™ E T 3
AT G AR N AN S — A AR H RS 3R A NSO AN — 1 N B e 5
EIRT TSR,

§ WHEHAAME

% TU 3k 12



KRS I TR A 2025 4E58 1 R

5.1 REREEHHEREMR

i H

£ o)

e

ST HIELE] (%)

1| Baasess

57, 360, 606. 52

88. 44

Hrr: R

57, 360, 606. 52

88. 44

4 Y

[ 5 Wit #5 %

Hrb: g

B SRR

e E R

SERMATAE AR BT
S

RN

-

Horbre SR I SENGR 65 it B

HUT NG S & M 4 il

4, 246, 061. 06

H A 5™

3, 253, 840. 67

aif

64, 860, 508. 25

T ARHE AR IR I8 1 IR 52 2 WL 58 I IR 2 SUHHIE N 6, 666, 059. 00 JT, (5 IR 5™

FHE LA 10. 69%.

5. 2 MEIREAT WL KRB E TS

5. 2. 1 EHIREATI 0 REB AR ERR A S

R e AR GE) Sgiﬁ;fﬁw
TN VSN N G N 4 - -
B Rk 1, 812, 576. 00 2.91
C [HiliEdk 40, 500, 782. 88 64. 96
D I BT7 R SOK A PRI

N4 1, 639, 487. 00 2.63
E  [@ul 2,712, 268. 00 4.35
Foo R mEE - -
G sk, g mEk 2, 534, 642. 00 4. 07
H o |[fEfEmamol - -
I (5 BRSSP FIE BRI S 1, 334, 254. 64 2. 14
N 4 160, 537. 00, 0. 26
K ik - -
L [FEGTRIR 45 R 55k - -
Mo RFEERE AR AR R S5 - -
N KRS PRSI A L5t B - -
0 &EERMRS. B ARSI - -
P #HE - -

98Ul 3L 121




K IER S

2025 F5 1 BREIR

Q |[BAEMMESTAE

S AR E AR R

gih _ _

&t 50, 694, 547. 52 81.31
5. 2. 2 MEBREAT RO ER TR ERTAHE

ATk ARME NRTD i B 4 B e (%)
Wik 5,428, 998. 74 8.71
I H AR I O 716, 584. 14 1.15
H T 2% i - -
eI - -
il - -
R T PR fi - -
Tk - -
ERSETN 520, 476. 12 0.83
Rk - -
5 H e - -
YN A - -
caa 6, 666, 059. 00 10. 69

5. 3 BRI A FAMME o F B 1$E LB R/ HEF R B B B 4
5. 3. 1 REHIRIEA eME 5 E ST 1$E HL B AN R AT+ 2 B R B A

e | IREARRD | BRESK | BE B | ARNE o) | HEEESESEEIE] (9D
1 00700 laatikeilile 11, 837 5,428, 998. 74 8.71
2 000651 1% 1 H 2% 70, 100 3, 186, 746. 00 5.11
3 000858 i AR W 22, 300 2,929, 105. 00 4.70
4 000333 FMEHR 32, 100 2, 519, 850. 00 4. 04
5 688187 AR 51, 524 2,435, 539. 48 3.91
6 600585 IR K 96, 400 2, 341, 556. 00 3.76
7 601816 HO Tk 409, 600 2,281, 472. 00 3. 66
8 600801 HEHTKIE 158, 100 2, 194, 428. 00 3.52
9 600519 pivMiEaE 1, 300 2, 029, 300. 00 3.25
10 000157 HRICE R 266, 000 2, 000, 320. 00 3.21

5. 4 EMRE BRI RIBHFRRHAE
ARG AR RRIFA G5

5.5 I EHIRIE A FME o5 G T3 E LB RN HEF R BT T4 R 2 5 3 B 4
ARG WIRARFFA 7.

5. 6 MEFARIE A RME L 2S5 E LB R/ MR R BT+ 4 B SORRESR IR

Gk

% 09U 3L 121




KRS I TR A 2025 4E58 1 R

AT AR IR ARFFA B SCHFIE TR -

[$)]

T REWIRIE A SOE GBS T8 B R/ HEF T 48 St R A
AIEEAREIRARFFA SR

()]

- 8 ME AR A SO E o H ST 1E E I R/ B R 48 BGIE S5 B 4
AF ARG AR AR FF ARG

-9 MEWIRA RSB REHIBIEB 5 18 0L it

-9. 1 REPIRA RSB BRI LR SR 21 40
A G AR WAL R AR BB

()]

()]

ol

-9. 2 FESH BRI BRBOR
A HE S AR Y R BRI 3%

()]

10 HEWRSE ST H K E I 5 1B 0 i

()]

- 10. 1 AHHE G B B BUR
AT AR I AR B [ 5 0

[$)]

- 10. 2 EHIR AT S BB H E 65 S Kr- @ A0 28 B 40
AT G AR IR T B U BBt

()]

- 10. 3 A3 H AT BRI E TN
AT AR W AR B [ 5 0

5.11 BBEHASWMEME

5. 11. 1 AEEBRH KBTI TBIESF K RAT EEARE BB E TR AE, =K
RS HH Hl—FNZBIATTEDT. ATTHIER
AT Y A B T T A IR SR B RAT B TCH I T IS SR A, e AR g ) AT

—HENZEIATTEDT. AT

5.11. 2 HEHF MR+ L BMERTEB N EE S FAME R &L T E
ARG AT, BN E G FRIHUE SR R 2 NS

5. 11. 3 HABEF=HIRR

| e | 48 | &% o)

o100 3t 12

=

N



K IER S

2025 F5 1 BREIR

1 1 HARIE S 35, 277. 36
2 SSCIE 555 H K 3,218, 095. 76
3 INEhgi&l -
4 NS -
5 NS R R 467. 55
6 HoAth S USCER -
7 HAth ~
8 feann 3, 253, 840. 67
5. 11. 4 MEHRFFE 140 TR B8 v] #E ¥R 55 B 40
ARG AR IR AR FEA AT B BAR vl 3 i 55
5. 11. 5 i & BAR BT+ 42 B = A T I8 52 PR 1B 1 R 146 BH
AR FE G AR A WA AT+ 42 B SE R ANAEAE T8 52 PR AF I
5. 11. 6 HHAH AWM G MER AN SCZH#IR I 2
TS TINRRA, 202 15610 6 m] GE 7R R %
§6 IR E S ML H LS
AL
i H KB REKHEERS A KBERKBERS C
5 B A3 4 A AU A 105, 654, 345. 82 8, 809, 657. 35
15 HA A 1] 32 4 oL HR D47 51 238, 368. 14 148, 335. 91
ek - 5 HA 3 e 32 4 R TR [B] 43 4, 388, 323. 58 217, 499. 27
5 B RA ] I S PR R S B (I B 1 1
DPL =7 IHE)D
15 A A AR I 4 A B A5 101, 504, 390. 38 8, 740, 493. 99

§7 HR&EHANZHERRERRFESHR

1.1 ZEBEARFHEESHTENHEIL
A HE G AR W GBS PR I S A I

7.2 BR&EHEANZHERRERE ARSI 5 WA
AFEG AR TR S PN IS A 5 S R ARSI

§8 B R E R A EEE R

8. 1 EMINB— B R EFEES L LHIEBIEGET 20589185

% 10 3% 1200



KRS I TR A 2025 4E58 1 R

ARSI G ARG W e B — BB A 2 S i LA B B8 20% 15 L -

8.2 B EE YR M EERGER
AT AR W TR B SR I H A AR

§9 ZEXMHEX

9.1 H#EXMHFEZR

v R PR e TR £ TRUIE S 5 B AT SCHLHE S5
(KB KRR IR A TUE R VR SRS A )
(KB KRR IR A RUE S R S )
(R BRI A RUUE S B S SR )
NIPRES-SIS LT

< RGOS B B

7. EEFT S BRI B

(@) H~ w \G) —
7/ 7 7/
N

(op)

9. 2 FECHE &
A SRR T B4 BN 170 A Mo R/ B 4 FEA5 A IR i

9.3 EF X

Pt AT RS AT NG T A Ml A/ s G A N (R IR/ o N LI I 3 6 9 T
Vel B ESCR AR RIS, PR AT AE A BRI R) Py A% A SO1 S B B A

BB E R ARG B BER, ATE WA A KBRS AR A .

P RS ot AR 400-888-2666. 010-86497888.

Wk http://www. csfunds. com. cn.

KBREEHARAF
2025 4 H 22 H

% 1200 3% 1200



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


