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MISSION + VISION

Our Mission
Redwire is accelerating 
humanity's expansion 
into space by delivering 
reliable, economical, and 
sustainable infrastructure 
for future generations.

Our Vision
Decades of flight heritage 
and innovation of world-class 
technologies combined with 
our mission success and focus 
on customer satisfaction have 
positioned Redwire as a leader 
in advancing the future of 
space infrastructure.

BLUE GHOST MISSION 1 - SHADOW ON THE MOON’S SURFACE CREDIT: FIREFLY AEROSPACE
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WHO WE ARE
HERITAGE + INNOVATION
Redwire is a global leader in mission critical space solutions and high-reliability space 
infrastructure for the next generation space economy. Our “Heritage plus Innovation” 
strategy enables us to combine decades of flight heritage with an agile and innovative 
culture, creating new, innovative technologies that are the building blocks of space 
infrastructure for government and commercial customers. 

REDWIRE BY THE NUMBERS*

Customers executed for 
during 2024

100+

SqFt of facility space 

393,000

Revenues

$304.1M

Spaceflight missions 
with RDW hardware 

200+

Redwire team 
members globally

~750

Contracted backlog

$296.7M**

Spacecraft platforms 
across orbits

5

Locations across  
U.S. and Europe

17

Number of M&A  
transactions since FY2020

10

Redwire’s primary business model is to provide mission 
critical solutions based on core space infrastructure 
offerings for government and commercial customers 
through long-duration projects.

These core offerings include leading technologies and 
production capability for mission solutions including: 
avionics, sensors and payloads; power generation; 
structures and mechanisms; radio frequency (“RF”) 
systems; spacecraft platforms and missions; and 
microgravity payloads. With decades of proven flight 
heritage combined with innovative products and 
culture, Redwire is uniquely positioned to assist our 

customers in solving the complex challenges of 
future space missions and industries. Redwire 
has three primary areas of focus that form our 
business: (1) Enabling space mission providers, 
such as government agencies and large prime 
contractors, with a broad portfolio of space defense 
and civil infrastructure, systems, subsystems, and 
components; (2) Providing the infrastructure and 
technology needed for people to explore, live 
and work in space; and (3) Assisting international 
spacefaring allies in the development of organic 
space capabilities.

* As of December 31, 2024.
**Contracted Backlog, a key business measure, is not a measure of results under generally accepted accounting principles in the United States. See Part II, Item 7 “Management’s 
Discussion and Analysis of Financial Condition and Results of Operations” in the accompanying Annual Report on Form 10-K, for additional information.
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LETTER FROM CHAIRMAN 
& CEO PETER CANNITO 

multi-orbit spacecraft. We believe these strategic 
moves uniquely position us in two of the fastest 
growing sectors of the defense and national  
security market. 

Our 2025 growth strategy focuses on five principles:

 + Providing the “picks and shovels” of space which 
provides a solid foundation for growth 

 + Delivering multi-domain platforms which provide 
larger contracts and high growth opportunities

 + Exploring the Moon, Mars & beyond, as the new 
space race begins 

 + Advancing venture optionality with transformative 
technology that can lead to break-out growth

 + Executing accretive M&A that increases  
enterprise value

We have started to see examples of early successes 
as we execute against these key areas. For instance, 
Redwire enters 2025 with strong momentum as we 
look to close the Edge Autonomy acquisition during 
the second quarter.

2024 was a transformational year for Redwire that 
has positioned us well for 2025. Thank you to all 
the Redwire professionals, our customers, and our 
investors for their contributions to our results during 
2024 – a truly global effort. We look forward to 
another remarkable year for growth in 2025!

Go Redwire! 

 
 

Peter Cannito

Redwire is a global leader in mission critical space 
solutions and high-reliability space infrastructure for 
the next generation space economy. Our “Heritage plus 
Innovation” strategy enables us to combine decades 
of flight heritage with an agile and innovative culture 
creating new, innovative technologies that are the 
building blocks of space infrastructure for government 
and commercial customers.

During 2024, Redwire continued to provide critical “picks 
and shovels” as a trusted supplier of space subsystems 
and components to some of the most remarkable 
missions of the year. This positioning provided resiliency 
and stability in an otherwise volatile emerging market.  
In addition, we also effectively moved up the value chain 
from trusted supplier to strategic platform provider with 
the introduction of five spacecraft platforms serving the 
US and international markets, notably completing our 
tenth acquisition of Hera Systems as part of our platform 
development strategy.  

These strategic moves led to significant revenue growth 
of 24.7% on a year-over-year basis, with $304.1 million 
versus $243.8 million for full year 2023. Additionally, as 
a platform provider we now have larger opportunities to 
pursue which is reflected in $4.1 billion in year-to-date 
submitted bids as of December 31, 2024. We ended the 
year with momentum with $3.0 million of Free Cash 
Flow(1) in the fourth quarter of 2024 and $64.1 million in 
total liquidity(2) as of December 31, 2024.

In 2025, we are expanding our platform strategy into 
multiple domains, both uncrewed aerial systems (UAS) 
and autonomous spacecraft, with enhanced focus on the 
national security market. Most notably, we announced 
our acquisition of Edge Autonomy, which adds two 
airborne platforms to our impressive portfolio of five 

Dear Shareholders, 

2024 was a transformational year for Redwire as we moved up the value chain 
from subsystems and components to full space missions with five new spacecraft 
platforms.  As a result of this strategy, we enter 2025 with a solid foundation and 
numerous opportunities for rapid growth.

Peter Cannito
   Chairman, Chief Executive Officer 

and President

(1) A Free Cash Flow is not a measure of results under generally accepted accounting principles in the United States. See Part II, Item 7 “Management’s Discussion and Analysis of 
Financial Condition and Results of Operations” in the accompanying Annual Report on Form 10-K for additional information. (2) Total liquidity of $64.1 million as of December 31, 2024 
is comprised of $33.7 million in cash and cash equivalents, $15.0 million in available borrowings from our existing credit facilities, and $15.4 million in restricted cash which includes 
$7.8 million of proceeds received from third-parties that is refundable except in certain limited circumstances. Restricted cash consists of a cash-collateralized standby letter of credit 
for a submitted proposal.
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FORWARD-LOOKING STATEMENTS
Readers are cautioned that the statements contained in this 2024 Annual Report 
regarding expectations of our performance or other matters that may affect 
our business, results of operations, or financial condition are “forward-looking 
statements” as defined by the “safe harbor” provisions in the Private Securities 
Litigation Reform Act of 1995. Such statements are made in reliance on the safe 
harbor provisions of Section 27A of the Securities Act of 1933 and Section 21E 
of the Securities Exchange Act of 1934. All statements, other than statements of 
historical fact, included or incorporated in this 2024 Annual Report, including 
statements regarding our strategy, financial position, guidance, funding for 
continued operations, cash reserves, liquidity, projected costs, plans, projects, 
awards and contracts, and objectives of management, among others, are 
forward looking statements. Words such as “expect,” “anticipate,” “should,” 
“believe,” “hope,” “target,” “continued,” “project,” “plan,” “goals,” “opportunity,” 
“appeal,” “estimate,” “potential,” “predict,” “demonstrates,” “may,” “will,” “might,” 
“could,” “intend,” “shall,” “possible,” “would,” “approximately,” “likely,” “outlook,” 
“forecasts,” “trends,” “schedule,” “on track,” “poised,” “pipeline,” and variations of 
these terms or the negative of these terms and similar expressions are intended 
to identify these forward-looking statements, but the absence of these words 
does not mean that a statement is not forward looking. These forward-looking 
statements are not guarantees of future performance, conditions or results. 
Forward-looking statements are subject to a number of risks and uncertainties, 
many of which involve factors or circumstances that are beyond our control. 

These factors and circumstances include, but are not limited to: (1) risks 
associated with the continued economic uncertainty, including high inflation, 
tariffs, supply chain challenges, labor shortages, high interest rates, foreign 
currency exchange volatility, concerns of economic slowdown or recession and 
reduced spending or suspension of investment in new or enhanced projects; 
(2) the failure of financial institutions or transactional counterparties; (3) the 
Company’s limited operating history and history of losses to date; (4) the 
inability to successfully integrate recently completed and future acquisitions; 
(5) the development and continued refinement of many of the Company’s 
proprietary technologies, products and service offerings; (6) competition with 
new or existing companies; (7) the possibility that the Company’s expectations 
and assumptions relating to future results may prove incorrect; (8) adverse 
publicity stemming from any incident or perceived risk involving Redwire or 
our competitors; (9) unsatisfactory performance of our products resulting 
from challenges in the space environment, extreme space weather events, or 
otherwise; (10) the emerging nature of the market for in-space infrastructure 
services; (11) inability to realize benefits from new offerings or the application 
of our technologies; (12) the inability to convert orders in backlog into revenue; 

(13) our dependence on U.S. government contracts, which are only partially 
funded and subject to immediate termination; (14) the fact that we are subject 
to stringent U.S. economic sanctions, and trade control laws and regulations; 
(15) the need for substantial additional funding to finance our operations, which 
may not be available when we need it, on acceptable terms or at all; (16) the 
fact that the issuance and sale of shares of our Series A Convertible Preferred 
Stock has reduced the relative voting power of holders of our common stock and 
diluted the ownership of holders of our capital stock; (17) AE Industrial Partners 
and Bain Capital have significant influence over us, which could limit your ability 
to influence the outcome of key transactions; (18) provisions in our Certificate 
of Designation with respect to our Series A Convertible Preferred Stock may 
delay or prevent our acquisition by a third party, which could also reduce the 
market price of our capital stock; (19) our Series A Convertible Preferred Stock 
has rights, preferences and privileges that are not held by, and are preferential 
to, the rights of holders of our other outstanding capital stock; (20) there may be 
sales of a substantial amount of our common stock by our current stockholders, 
and these sales could cause the price of our common stock and warrants to fall; 
(21) the impact of the issuance of the Series A Convertible Preferred Stock on the 
price and market for our common stock; (22) the trading price of our common 
stock and warrants is and may continue to be volatile; (23) risks related to short 
sellers of our common stock; (24) our management team’s limited experience 
operating a public Company; (25) inability to report our financial condition 
or results of operations accurately or timely as a result of identified material 
weaknesses in internal control over financial reporting; (26) risks related to our 
proposed business combination with Edge Autonomy; and (27) other risks and 
uncertainties described in our most recent Annual Report on Form 10-K and 
Quarterly Reports on Form 10-Q and those indicated from time to time in other 
documents filed or to be filed with the SEC by the Company. 

The forward-looking statements contained in this 2024 Annual Report are 
based on our current expectations and beliefs concerning future developments 
and their potential effects on us. If underlying assumptions to forward-looking 
statements prove inaccurate, or if known or unknown risks or uncertainties 
materialize, actual results could vary materially from those anticipated, 
estimated, or projected. The forward-looking statements contained in this 2024 
Annual Report are made as of the date of this 2024 Annual Report, and the 
Company disclaims any intention or obligation, other than imposed by law, to 
update or revise any forward-looking statements, whether as a result of new 
information, future events, or otherwise. Persons reading this 2024 Annual 
Report are cautioned not to place undue reliance on 
 forward-looking statements.
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EXECUTED ON 2024 
GROWTH STRATEGIES... 

PROTECTED THE CORE BY DELIVERING

186 Sensors
during 2024, including sun sensors, star trackers and cameras.

Redwire’s camera technology leverages decades of flight heritage 
to deliver proven space domain awareness capability for civil, 
commercial, and national security space mission applications. 
Redwire’s cameras were used onboard NASA’s Artemis I mission 
and have supported other NASA CLPS missions.

SCALED PRODUCTION WITH A 23.8% INCREASE IN 
ROSA WINGS UNDER CONTRACT YEAR-OVER-YEAR TO

26 Arrays
as of December 31, 2024.

Redwire’s ROSA technology has an impressive track record of reliability 
and successful on-orbit performance for a wide range of civil and 
commercial missions including the International Space Station, NASA’s 
Double Asteroid Redirection Test mission, and the Maxar-built Power 
and Propulsion Element for the Artemis Lunar Gateway.

IMAGE COURTESY OF INTUITIVE MACHINES

IMAGE COURTESY OF REDWIRE
IMAGE COURTESY OF 

SPACE INSPIRE THALES ALENIA SPACE/E.BRIOT
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IMAGE COURTESY OF NASA

MOVED UP THE VALUE CHAIN WITH 
OUR ACQUISITION OF HERA SYSTEMS 
AND THE INTRODUCTION OF

5 Spacecraft 
platforms across orbits.

During 2024, In order to be better positioned for scalability 
and growth, Redwire effectively moved up the value chain 
from trusted supplier to strategic platform provider with 
the introduction of five spacecraft platforms across multiple 
orbits serving the US and international markets: SabreSat and 
Phantom for VLEO, Thresher and Hammerhead for LEO, and 
Mako for MEO/GEO.

FURTHERED VENTURE OPTIONALITY 
STRATEGY BY LAUNCHING

27 PIL-BOXes 
for partners during 2024, including Eli Lilly, Bristol Myers Squibb 
and ExesaLibero Pharma.

Redwire is continuing to leverage the PIL-BOX platform to pursue 
breakthrough developments on advanced technologies that could 
create new markets with game-changing potential. Previous PIL-BOX 
investigations have focused on various crystal molecules for treatments 
of cardiovascular disease, obesity, and diabetes.

IMAGE COURTESY OF INTUITIVE MACHINES IMAGE COURTESY OF REDWIRE

IMAGE COURTESY OF REDWIRE
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...WHILE DELIVERING FOR 
OUR STAKEHOLDERS

REDWIRE EXECUTED FOR MORE THAN

100 Customers 
during 2024, with 85%+ of revenues from Government and 
Marquee customers.

Looking at revenue by customer group, during 2024, $138.5M or 
45.5% were from Commercial and other, $88.8M or 29.2% were 
from Civil space, and $76.8M or 25.3% were from National Security.

MORE THAN 70 REDWIRE PRODUCTS 
AND SOLUTIONS WERE INCLUDED ON 

15 Launches
throughout 2024 that were announced.

Our core space infrastructure offerings include a 
broad array of modern products and services, which 
have been enabling space missions since the 1960s 
and have been flight-proven on over 200 spaceflight 
missions, including missions such as the National 
Aeronautics and Space Administration’s (“NASA”) 
Artemis, New Horizons and Perseverance programs, 
the Space Force’s GPS, and the European Space 
Agency’s (“ESA”) Project for On-Board Autonomy 
(“PROBA”) programs.

IMAGE COURTESY OF MAXAR SPACE SYSTEMS

IMAGE COURTESY OF ESAIMAGE COURTESY OF NASA

■■■--------------

■■■--------------

RED 



2024 ANNUAL REPORT 9

IMAGE COURTESY OF NASA

EXPANDED FOOTPRINT ACROSS THE GLOBE, WITH 

+3 Facilities
two in California and one in Poland.

Our headquarters is located in Jacksonville, Florida, in proximity 
to major NASA and other space offices and operations. 
In North America we have four facilities in California and 
Colorado, respectively, two facilities in Florida, and one 
facility in Indiana, Massachusetts, New Mexico and Virginia, 
respectively. In Europe, we have one facility in Luxembourg, 
Belgium and Poland, respectively. Each of these facilities is 
strategically located near major national security or civil space 
community facilities, key customer facilities, commercial 
space centers and/or prestigious engineering talent pools.

ROBUST REVENUE GROWTH OF

+24.7%
year-over-year to a record $304.1M in 2024.

IMAGE COURTESY OF MAXAR SPACE SYSTEMS IMAGE COURTESY OF HAYES COMMERCIAL GROUP

IMAGE COURTESY OF ESA
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FINANCIAL 
HIGHLIGHTS 

Continued Pipeline and Backlog Development 
Demonstrating the Heritage + Innovation Differentiation

 (1) Contracted Backlog and Book-to-bill, key business measures, are not measures of results under generally accepted accounting principles in the United States. See Part II, Item 7 
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” in the accompanying Annual Report on Form 10-K, for additional information.

20242023

Revenues
Amounts in millions (M)

$243.8M
$304.1M

20242023

Contracted Backlog1

$297M
$373M

Pipeline as of  
December 31, 2024

~$7.1B

FY2024 Contract Awards

$229.8M

FY2024 submitted bids  
as of December 31, 2024

~$4.1B

FY2024

Book-to-Bill1

0.76x
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COMPANY
INFORMATION

Our Executive 
Officers
 
PETER CANNITO 
Chairman, Chief Executive Officer

JONATHAN E. BALIFF 
Chief Financial Officer 
and Director

AARON FUTCH   
Executive Vice President,
General Counsel and Secretary

CHRIS EDMUNDS
Chief Accounting Officer

ANNUAL MEETING 
Redwire Corporation’s 2025 
Annual Meeting of Stockholders 
will be held on May 21, 2025 at 
10:00 am Eastern Time, virtually, 
via live audio webcast at » 
virtualshareholdermeeting.com/
RDW2025

FORM 10-K  
ANNUAL REPORT
A copy of the Redwire Corporation 
Annual Report on Form 10-K 
filed with the U.S. Securities 
and Exchange Commission is 
available to stockholders upon 
written request to our Secretary, 
or by visiting our website at » 
ir.redwirespace.com

COMMON STOCK  
LISTED (RDW)
New York Stock Exchange

INVESTOR RELATIONS
8226 Philips Highway, Suite 101 
Jacksonville, Florida 32256 
investorrelations@redwirespace.com 

TRANSFER AGENT
Continental Stock Transfer & Trust 
1 State Street, 30th Floor 
New York, NY 10004

PRINCIPAL EXECUTIVE 
OFFICES
8226 Philips Highway, Suite 101 
Jacksonville, Florida 32256

 

Audit Committee
Nominating & Corporate Governance Committee
Compensation Committee
Denotes Chair of Committee

A
N&CG

C
*

Our Board of 
Directors
 
JONATHAN E. BALIFF 
Director 
Chief Financial Officer,  
Redwire Corporation

MICHAEL BEVACQUA 
Director 
Partner, 
Bain Capital, LP

JOHN S. BOLTON 
Director 
Retired President of 
Honeywell International Inc. 
A, C 

REGGIE BROTHERS
Director 
Operating Partner,  
AE Industrial Partners 
A

PETER CANNITO      
Chairman of the Board of Directors  
Chief Executive Officer,  
Redwire Corporation

LES DANIELS 
Director 
Senior Advisor,  
AE Industrial Partners 
N&CG*, C

JOANNE ISHAM  
Director

KIRK KONERT 
Director 
Managing Partner,  
AE Industrial Partners 
N&CG, C*

DAVID KORNBLATT      
Director
A, N&CG
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