R T B R T U B R R Ay
R HSE 2025 FF 1 BERE

2025 4 03 A 31 H

HEEHAN: EHESEEBROERAT
HEELEN: WIRRITROERAH
EHHEBA: 202544 H 22 H



P 77 LA BT U R R SRR $ B 4 2025 4R 56 1 TRl

§1 EERRN

He G BN IFE o R FRAE AR BT s R AE R 2 15 3 MR Bl K a8t
W, XA ST A RN 58 B AR A I SO BT AT

BEEFEE AW HAT R A BR A WARIE AR S S RHE, T 2025 4F 4 H 18 HER T A
G R S54RI . AR H ARG EN R, RIESZANBAFEERRICE. ®T
PERIA sl K I8R «

B B N\ R DL F . B R S 1 S U EE R I8 B RS 7, (AR & —
FF.

B A G HAR SRR I TG KU, $ 55 1EAE H 4% 08 e SR i A2 )
BEARFE S TR UL A5

AR U S5 B RER A T

A A 202541 H 1 Hilg% 3 A 31 Hik.

§ 2 HE RN

B fRT PR P 7 5 A E R Rk
& AR 005470

LA 005470

A (e LRI
R&ERAMH 2018 %3 H9 H

e a R T e e 0

1,510,669,573.70 {3

A FE GAE AR I RS I T3, D148 A KRR E 1)

g =R nn -
I R A, el Al ahe
o I 5 4 255 2 AT RO 0
: S S R M LT ML V8 S0 , 76 4514 1
KT AR AT RS (RN |, 74 He v LA R S
W2 e B S
e I e A T 4, S T KU A UM 2 21
Al TSRS . BAMIES, ETRTTHES.
o @A F T A Ry T WA
Ty AR AT A7 B

§3 EEMFHERNESIFEENR

3.1 EEMEIEIR



Fi 3 WA E T 3 R R SR IR 4R B i 4 2025 4R35 1 RS

Bhi: ARt

EEM R WED (202541 A1 H—202543 A 31 H)
1A S S & 25,054,378.48
2 A A -6,554,954.26
3 IIA 35 35 4 3 B A BA R -0.0043
4 AR TG T =1 H 1,635,191,201.70
5 IR E S BiAHE 1.0824

e 1o FESWSHRIAERERSFE NN () B 53 a5 migt M, A3 G S<briL

i A EAR T T A8

2 A LB R T S AT RS RON © Bt iicas < FAtoN (A 2 el e sh il at)
FIBRA G 2 FIANE PR OBRAEL A3 2% S (K0 AR 800, A TR 9 A 2 Se Bl et n B A 28 Fe ) (B A2 5

Wz

3.2 EHEERIN

3.2.1 ARG S G A (A 0 K 2R R S5 RIS Bt b e v i 2 R A EL A

AR R E N385
BRI ELY N Wa g | | _
BB KZD KR = N HRERE | O-0 | @-0@
® i =0
TE=1A -0.40% 0.09% -1.19% 0.11% | 0.79% | -0.02%
HESNH 2.47% 0.11% 1.02% 0.11% | 1.45% | 0.00%
P A 4.41% 0.10% 2.35% 0.10% | 2.06% | 0.00%
o= 10.99% 0.08% 6.31% 0.07% | 4.68% | 0.01%
P T 17.69% 0.07% 6.60% 0.07% | 11.09% | 0.00%
HeomE
if; E;E 32.29% 0.07% 14.46% 0.07% | 17.83% | 0.00%
% %

3.2.2 BESHRARURESHBRTHHEH KRR LE SRS R

Fe Wi 2 AR [ AR




Fi 3 WA E T 3 R R SR IR 4R B i 4 2025 4R35 1 RS

R EMNEF EHFLER TP EBKESRB SRR W R TR L ELITLLE

35. 00%

30. 00%

25, 00%

20. 00%

15. 00% 1

10. 00% 1

5.00%

0. 00%

_500% T T T T 1T/ 1T/ "T1T "T1T T "“"T "1 "1 "“"T "“"T "“"T "“"T711
= T = T~ - I T« T et S = =T L = B R B B o B
S N N A TR S N Y WY R o Y e A R A T
;o= — Mmo@m N H ®m T W g o D D M — @ e,
S T W Y R A N R S s o o A A A N A A 4
0 oo o o o O 2 9 T o — & N oM o, oo o = o
—————— [ I B B RSV B VI B N o B B B
S R R R E R ER RS 8&s8&s8&8 88

—_— RPEERE — FRihSEEEE
§4 BEARE

4.1 LW (RESLHE/NAE) i

EXEENREEEH | B35
we | RE HARR N4 BB
EREN | BERH | FR

ERAEH L SRt BAH
S ML B . 2015 4F 7 AR 7 A4,
E & 52 W 2 BT FEBIF AT 52 . 2019 4E 11
H25 HE 202244 A1 H, L7l
Pl GRS S LB BT, 2022 4F 4
H1HZE202342H10H, EHH%HA

PN 2023 4F 2 FH, 202342 A 10 HE 202345 A 12
Tk | EEL H10 A -9 | H, M ATEEE 90 RIRBFFA fiidr
it} S, 2023 43 H 3 HE 2024 4 3

H 12 B, A/ 5 A — i g7 S 4 2 B
202342 H 10 H &4 AFm 7 i 7
MR A 202343 H3 HE
L, LR RA— 4 g KR 4
23 2023 £ 5 H 26 HES, TR
JCH AR R G 44 H, 2024 4 5 A 31

% 3 U 3L 10 7T




P 77 LA BT U R R SRR $ B 4 2025 4R 56 1 TRl

HZ4, (TR 7EcEE 2, 2024 4F
6 H 28 H&4A, 1Fr 7 Boclids kilk

LN

E: 1 AEEeE AR EIEIR ARG ERANH, R EEeL BRI H I
Lk e BN EAE D AR MRS BUE R e At CERD HY;

2« EFFALER T FEAMEE AT EIE 2 GEREeLENMESF. BH. sREH
NV SNIPNZY 5= S SE PSP LS 512y N W NUAR(EA = L DY E S

4.2 BEAIRE A A ZE G R 00 3 A

ARG A, ARGE BN PN I EIESR B 85D S5 RIEHE
M EREE S MAR GRS EFRNME, AFRER . B 57 30 BANE 5
B, AERS T AR (AR b DR B AR A . ARSI, A Eia iR
EEG M, WABERSMHRA AP R i, "R p AR mHaras
FRALFRE I e 5 RO AE o

4.3 AR GHHHUH
4.3.1 A3 5 B HPAT B

ARG A, RESEHNHEUAT QEFRTEESERARAPZ5HEESE
WY, SEEAH LB SR, i RGN 5 & M7 T b 55 3859 A A5 1) 22 B A~
1T, NP N ERF A RSN HE .

4.3.2 RERXHATAKIE UL

I G T ARG N AEAER W AT N ARG N S NGB T A B A S
S 505 5 T A TT SN TR H R385 S 50 (4 B 58 By B 1 A 57 24 H RS B 5%
RGHUHON 1K, 72T 1R B A& B g 3 5

4.4 WEHNE SR T RIEAISIEST

THELCRE TR Ra i, M5 5 AR IR, T 2 e RARGEWR R, S0l H A7 4Rt
XANA G AERF TG 10 BEAL, deepseek BRI KA, WATRNGE 1 HidAA5 0, ARG (i S W S5
. % LN, BBl EARENE, —F AT EIECREE, 3 AT
Z TR aE AR IR BAT, 3 b2 AWt B A P AT,

HEBRAZE, JTEFRTIIAE, HEREEERATI R, AWM. 3 A5, st
B P, Ha =EHiiT A,




P 77 LA BT U R R SRR $ B 4 2025 4R 56 1 TRl

JEH AT, R B A S S A B R PRI Rk, T N BRI e
WHBCR T AR I BT . fE AT RAIRAET N, A S RASHERA RN S, a8
LGIRERZN DN v A i R R VAEE IR A & = e 7 P ok R SR E PO R I N

4.5 WEHAE KSR

BEMEWIR, RESHHFEN 1.0824 76, WMEMN, HAFHEIE K2 H-0. 40%,
[l AL S HE G R -1, 19%.

4.6 MEMNESFA ANBEREET = EE UL

AN, A R M BLESE A3 5 H A e #s A AU AN — 0 AN A e 5t
FPHEIR T T A g

§5 BEAGHRE

5.1 EMRESF=HEHL

Fs HH B G G B R HAI(%)
1| Basfei - _

Horpe RS

BEWB

[i] 72 AL 7 $5E 1,742,255,932.05 99.98

Hrd. ik 1,742,255,932.05 99.98

PSRRI

SR

BRI AR i 4R

KNI Rl 5

Horpe KW SRR

ERbB

RATHE B RE &S5 272,661.29 0.02

HAth 557~ 4722 0.00

A1t 1,742,528,640.56 100.00

5.2 MEMIRIBATI A RPREREAS
5.2.1 MEWIRBTU A RATABRERRAS
.

5.2.2 |EWRETUIROBRBEREBRERRAE
.




Fi 3 WA E T 3 R R SR IR 4R B i 4 2025 4R35 1 RS

5.3 JIRARA SRMME & He & B R E LU R/ R BB B3R B 4
5.3.1 MEBIRE A SAME 5 2 S BF=#E PLBI RN HEFF IR+ 2 B R 35 W

4
p

5.4 MEWIRIEFT MM R REFB R A S

SR AR

FF5 35 m ARME Go) o 2R B P H ] (%)
1| BXRfigF 50,912,205.48 3.11
2| RATER - -
3| &g 1,691,343,726.57 103.43

Horp BURMES Rt 891,605,041.09 54.53
4 | b
5| Ak R R
6 | HHIERE
7| AR (ATAE AR
8 | [ANLAFH
9 | HAik - -
10 | Ait 1,742,255,932.05 106.55

5.5 MEWIRIE A FRMME 5 E S 15E Pl R/ HER B BT A R 3R A

SR AR

B | mBRE | BRER | HE GO | ARMME Gp | Dae
BBl (%)

1 | 200404 20 &K 04 1,900,000 205,542,468.49 12.57

2| 252280001 | 22 {Zik 4Rl i 01 1,500,000 152,811,821.92 9.35

3| 220220 22 [HJF 20 1,000,000 107,046,657.53 6.55

4 | 240205 24 [E T 05 1,000,000 106,198,054.79 6.49

5 | 230208 23 [EFF 08 1,000,000 104,587,178.08 6.40

5.6 B HIARILA SOMME o Fe & B 138 LU RN HEA B0 +48 B SCIRFIESR
BRI

IR IR ARFFA 5™ SCRHESR

5.7 B HIARIL A SMHE BB 3E LB K NHE P I B Tu4% 37 R4 Bt
il

Teo




Fi 3 WA E T 3 R R SR IR 4R B i 4 2025 4R35 1 RS

5.8 MEHIRIE A SRME b 2 7 15E LI K/ HEA B BT TLA4 BGIE S 32 A 40
.

5.9 MEMRAZERBE NI Z OB

5.9.1 |EWIRFEETR T KB TF S MB8AH
.

5.9.2 AEERFBARHI BB REBUR
.

5. 10 MEWIRAZESHR I E AR HH RN

5.10.1 A E G EBREBOR
.

5.10.2 R 5 IR A S BB K0 E G 5 R S 00 35 B 48
o

5.10.3 A3y E B B E PO
o

5.11 BREEREMTE

5411 FHARSEBRE+RIESFR AT EARARR S WP E RIS
RAE, RERSEHHEHIT—FERNZBATESR. LTKER. W, TN
FASRUESR LB PR SRAZ 7 A H U A

ARSI AR AR T AU (R AT B, EZIF R BT IR S gl H AT —F 8 8 2 2 H
Z SRR BLR R AL R AR ST A S IA B B B AT PR 2 IR S S E AT —
A B 52 B R o < B B SR O AR 3T R B D KERAT AR A PR 2 IR R o G 1) I AT — 4

W52 P H X g B E AR P EANRBATHIA T P2 RAT B A BR 2 = LE ik 2 2 il
HAT—FEN S 28 EX R EEHEAR. B el g m LR ERrAe. kL
ARSI AAT EARAL, ARG HIRT+ A ISR B RAT FRA IR A B & AR 1S R
AR i) H AT —F A 2B ATTE DT AT

XF EIRAESF IR0 R SRR MU, AN IR AR 0t LR RS MR B8 R SRR PP 75 S A i1
RN 22 7] 1 BE AR K

5112 FHESRBENITERERGEHES S FAMENEBRERE. 2,
I RN AH SRR BB PR SRR Pt Ui B

%7 310 0T



P 77 LA BT U R R SRR $ B 4 2025 4R 56 1 TRl

AT ERB AR TR ) Al e & FRUE R R, AREEHA

N AR b B 3R B 2 b S N PSRN

5.11.3 HABBE =Mk

B NRMIG
s LR &/ OB
1 17 H ORIIE 42 47.22
2| MUHIEREHE K
3| RO
4 | BICRIE
5 | BICHIEER
6 | HAhMWGR
7| RS H
8 | Fiih -
9 S 47.22
5.11.4 REHRFFE R T BRI AT & it B 4
AT A AR AR I AT 5 S v e i 97
5.11.5 #REHARAT 28 T2 AR FE VL 52 BR 1% 100 19 146 B
oo
§ 6 FRAEL ML)
Bl 4

T YA A < L

1,510,669,573.70

5 7 U130 18] e < A FH D 3 0

Pl TS0 I K < B 450

o IR 3 Hr 0 2B i B (4 sk b BL-" 351D

s AL & B

1,510,669,573.70

$7 ZEEEANGHERR SRR AREEFNL

7.1 ZEEEANFFEESHBRIIER

AL Ay

HH

g

A U E A A S G 3

19,465,648.51

S5 ST 18] SN/ FR ) S5 4 A0

575 Y1) 52 Hh Bk (] i 4 3

T IR B A A2 e

19,465,648.51

% 8 I 3t

10

]




Fi 3 WA E T 3 R R SR IR 4R B i 4 2025 4R35 1 RS

R R AR S B L RS BRI (%) | 1.29
7.2 ZEEENCHERAREBRRALEESA 5P
AN, EEEBEANFAERN, 8[R80 Sz AR £ .
§ 8 MEWRRERESRKERSFELHER
FEOH L REHRB S T
i g HEMHESH | EERANH | REMFLE | BESHB AR
EEB (%) EBl (%)
. H A H AR
Eéﬁﬂk 19,465,648.51 1.29 | 10,000,000.00 0.66 | 2 HitA b
i A 7 4
T34
LN
EREHEN
7
e
N
REEFHAN
&N
HoAth - - - -
At 19,465,648.51 129 | 10,000,000.00 0.66
§9 M REFHFERNIMEEE R
9. 1 I — B FA TS OB IR BIRBIT 20% 1L
A AN A FE S AL S I WEWARFE LN
RS
A
2553 5 ﬁﬁ;wa HHAI 40 FH A 47 451 s 5] 470 ESRER T ék
47 B 1) X
[
20250101-
WL 1 50250331 1,491,201,809.32 - | 1,491,201,809.32 | 98.71%
7 R R

AR GAFERFAT R B IE 20% 10 2E S AR N, fERF € Bl Ll S iz ok 18 T

BHREE T, = P EOR SIS S E P B X

Ak B NR A DL A BRA A% B

9.2 MMBEEHE IR IMERFR

9

~




Fi 3 WA E T 3 R R SR IR 4R B i 4 2025 4R35 1 RS

§10 FEXMHEFH

10.1 &#EXHE®

I (FETRAE MDA R AR EF B R A ek e A )
2+ (T HCR E BT U 2 R AR sQUE SR B R AR L)
3 BT RO E W I A 27 B R S CE 25 #5% B < 2025 4F 1 ZR AR J5 .

10. 2 FRcHh 2

TR T AR HH DOGEAE 1 25 FH 2% 5999 5364 K JE 32-42 #%.

10. 3 &R F R

M. http://www. nffund. com

&
>
p=i
H
>
p=i



