FEIRMCT LS IR G RIE T B & 2025 R4 1 TR

FIREFETTRETIES R R ES
2025 4F58 1 FEM G
202543 A 31 H

EETEN: PRESEHEAFRAA
EETXEN: RERTBMERAH
WEXHHEB: —O=-HENWAE —-+=H

%103k 12 51



HERMCT LS IR G RIE T B & 2025 SR 1 TR

8 HERR

FEEMANE RS LEFRIEAR RS TR R RICE. 1RSI R B R,
FEXTFL YA LSRR PR e B AR A ) S DT

FEIEE NSERAT IR A IR A RIARE AL S G FME, T 2025 4 4 7 21 HE#& T Ak
TS TR (HERIABRA GG FEAS, REERNEMMAEERICE. RV
S DN it

Fe G R VR LLEAE F B iR B 0 SR N BRI IS R G B 77, (AR R B — e A A

F GRS BUFAMERHARRERI . B XK, R0 AR W BT D SR R 40 e 3 A
e EE AV LR

AR I 55 BRER W 1T

AAREWIE 2025 41 H 1 Higs 3 7 31 Hik.

& EEmB
B iR FRE AR A
F 4 TG 019426
B (Y LTIFF R
EE&aRAEMH 20244 H 25 H
A5 S AR R G A B0 S 5,078,126.38 1/
BBt Hiw PN S S R (e 2w e YUY e I A s okl
R RIRTHE T, BSR4 H s i o (45 5 (R4
Bt Hmg AR BE G 1) B G B RS R EARAE T AR S BN

PPECEAR, MR 6iFF. A . e
KRB R BLBEAT IO, BE T € A SE G IS i3
B T i T R HA et TR B LE A

AT G PN R S B8 7 G AR R DUE VRN E A5 B I
Jiiks MEMKFEBERIEN J1. BMAEFFIWEN T 2R
IRORBN T WEHEBCRIKEN 71 B BAAG g WEh .
7k SSlE Akl VNN i PR we S E ST FE N
B, (XS ULECR BRI, SRS I 4

Xof FIAR AU 2 o

N&G R &8 HHIE A7 42 UF LR BN 2 R >60%+1E A Fr Bl 2 . (4
ANRMTEERITED) R0%+H fiigr & Cafd) fadlias
0%

A IS SR R AE AFEGNRA TS, LIRS A U KU AR T i

FEREEE, AT ATFME MM EE.
AT A BB RO AR IS, R T I 75 AR ET 3 KU
RN AL e i I NS E S e N A S drig i
T 37 ] P VA 58 5 R 55 22 S i R B AT AU




HERMCT LS IR G RIE T B & 2025 SR 1 TR

AL UN HER I & B HE A PR A

BEEREAN AT I H PR A 7

N ELL e A A E FHRETFAEIRRS A HFEREF &R C
TEMREENZ SRS 019426 019427
f&%;ﬁﬁ* TRARE 4,471,053.77 4 607,072.61 4
BB

8 FEMFIEHNESRERI
3.1 FEMEZHER

A NIt
Eivaili
EE B S =P N (2025 £ 1 H 1 H-2025 4 3 H 31 H)
PR ATFRES A HRBTFATFIRE C
LA 2 sl 2 -15,808.40 -1,178.18
2 R AR -563,208.05 -56,470.73
3L $2) 3 03 BUAS BAF ) -0.2770 -0.2799
AR IS 5= 1 E 4,908,983.86 663,489.86
SR B A0 A E 1.0979 1.0929
1. ARSI R RIS S AR RN . B . HABRN CRE A R i shiicas) 0
B AH Do F JE AR 80, AR D A 2 s B s in B AT 2 e (AR Sk s
2. TR GHR PR A EIE A NNWEAS )3 & 1&gk, T\ 2% e Se bRl as /K2R T
ivdk it
32 EEHERM
3.2 1A & BiFE S BUHEN K R K H 5 R LSt LB R I 3 2 HL e
1. FREFEFFRE A:
| R | | Lo @W%§§ -5 | o
/! ©) FREZE® /@I&c 40
=@
E=AH 2.60% 2.28% 3.71% 1.51% -1.11% 0.77%
AN H 11.98% 1.78% 14.34% 1.83% -2.36% -0.05%
AEEaH 9.79% 1.29% 34.65% 1.67% -24.86% -0.38%
. . . . . . .
2. FHREFELHFRE C:
. X . X . NS
n HER | R K R Gitbi it _ _
B B @ k20 @% 2@ T 2 g OE6) @—®@
=@
E=AH 2.49% 2.28% 3.71% 1.51% -1.22% 0.77%
TEEARMNH 11.79% 1.78% 14.34% 1.83% -2.55% -0.05%
HiEE 5 9.29% 1.29% 34.65% 1.67% -25.36% -0.38%

3




HARECT 2 THR & RIE SR BRI 6 2025 4R 48 1 Rt

EECE | |
322 HESAFEMURES RINSEMKRE RIS P R RS H

B
AR A PR A TOIE R R 4
FHE K 2 5P 5 LA R AT 2 26 1) ] s 7 o0 L
(2024 4 4 H 25 H% 2025 43 A 31 H)

1. PREFAFRE A:

48.42%
43.04%
37 66%
32.28%
26.90%
21.52%
16,14% |
10,76% |

538% (|
I/'\‘ = '.I -\, |

0.00% = ."'Ilk - LN

-5.38% e o~
Y -

2024-10-11 2024-12-07 2025-02-02 2025-03-31

2024-04-25 2024-06-20 2024-08-15
|—mEtrznRgs — Lasg|

2. WRFrATHRS C:

48.42%

43.04%
37 66%
32.28%
26.90%
21.52%
16,14% |
10,76% |

538% (| |
I/'\‘ = '.I -\, |

0.00% W
.I I_ !

-5.38% e o~
Y -

2024-10-11 2024-12-07 2025-02-02 2025-03-31

2024-04-25 2024-06-20 2024-08-15

|—miamrznRac —Lasg|




HARE A TR G ANIE R B 4 2025 458 1 SR
E: BEREER, KIELERL AR —E. GEFME, AREHEESEEFAEZGERNH NN
EOH, BEECERI ST E LR &R e SR .
g BEAHSE
41 HE2H (RESLH/DH) TN
AL G R 2 TR TR WEZ: Mk
: A i
e " EEAW | mEnm e Vi
SR+ . 2015 F 0
A¢%ﬁA”@ﬁ@
N, EAERER
&%@%ﬂommﬁi
. 12 HE SRR
s 4oz 2024-11-29 11 135 3 4 3 4o 25 55
2024 4 11 A &4 fFrh
W TFaFR_eEHS

2, gl
%

1. HERESLE R ARG SR, FEERESL BRI H P R YE A =
POEIE NI R Y, SR B A 0 O RYE 2 =) P i e IS B 381 20 IEZ AlkAF
BREGTHEARHE S 2 SCEEAN GIEZR b N 52 B A PR AN A SRAIE
4. 28 B NSHR G A AR S A RO L

AR, ATESE B RS (thAe N RS EE R R R ik ) P IENE R 2 1A

R A AT SR AR E , 7% 1

TaA R e &

GFE, AEWSLER. B s ENE

RIS G T, )R R A b, RS i i A NSRBI i ARSI,
AEGIBEGEE M, TR FEEE BTG AR 1T,

4.3 AR 5 E YA

4.3.1 AP Gl B RIAT S D

AR IE M 2 A ) RS 435 2
EEHEARAF A TLSEHINEY, BT CHli HIEMS 52 T8 R EHINE) . (7
WO I B IME) . (SR Z BB BLANE) 4

EERGEEES TR RN TX, R PIEA RSB

PR AU N R DS S AL 2

A2 Gy AT A1 [ P9 R 2]
JE R TE# A RIES R S 2 B KRS I

i AR i

SEHAR AT HH R TE L

HEATZHMRBIERR, EL

Y, AEEE T (R

o ] LA R A Rl e B 2
4SE L bei Rl F e eSS B VAN &' iy
LIRS R ek 2R, RS rh s 5 e B in o
FERIEOR T BARIE AT 22 5 JR M A SEBL; s i ar

T AR BARG P B S5 HAIGE K, FTE & Tk 55 2 [7)




HERMCT LS IR G RIE T B & 2025 SR 1 TR

MR FR, TEARIES R A BERAGAHXSL R RS, SRR ARSI VEE B Bt IS
BRI A AP L2 B A S AT NS B TP ISR RS Bk
FRAAR A28 5y i R AN 45 SR (1A 5

ARG A, AN T TR SFIEEERIOC T A PR 5 A HE , R IRA A R BRI AN ) #%
TWULAAEIRAL T BRI G PAT WGP Al S5 H5 08 B B G S AR T 13 5 AP 45
BRI AR R AR A A R R PATROR A S AR W P9 AR A PR 5 i
PATHEN R AF, R BT A3 5 AR IE B
4.32 FHEA AT RNE U

RGN, AEESR BT HZHIT A

RIREWIN, FEESEHENRRAEFTERTHES 5055 AT M F H R385 s 5b
(1 510 A8 By e 1ZAIE 25 2 H S R ) 5% IR o
4. 4455 B Y B SR B SRR FIIB AR 4347

LE AT

[EAMEGE I, ARRF BT YIRS BRI ECR A S e sl &, 4ir
BSOS, T BRI H AR 25 R oG AT SR IARFIE . A BROEK RS bR R, BT 22l Ak
di. £ 3 Al PMI L 2024 4 12 A FF# 0.3 NE S E 49%, 2 A%l PMI % 2024 4
12 H el 0.6 M H 73 s % 53.5%, 2 H CPI [ HLHL 2024 4 12 H Rl 0.1 N E 7 & 2.8%, 2 H R
A FREE 2024 £ 12 H 514 4.1%, SRl —ZRERMBEECRA AR, Mot L3RI L, 3 AR
JCIX i PMI #2024 4 12 367 3.5 M E 70 5 % 48.6%, 3 HIk5Mk PMI % 2024 £ 12 A [9]
% 1.2 AN 45 553 50.4%, 3 H WX A1 CPI A He s 45 2024 4F 12 H [V 0.2 N 7 s & 2.2%,
2 ARRICIX ok 6.1%%¢ 2024 4 12 H [BI¥% 0.1 /NE 3 m, —ZRFERRIAT I IR BF 284 50bps. H A
—FEAGIELLIRME TR, 2 A CPI M 2024 4 12 A7 0.1 NFE 40 5% 3.7%, 3 Al
PMI %% 2024 4F 12 A A% 1.2 N E 73 m 2 48.4%, 3 A RSl PMI 4 2024 48 12 A [FIJE 1.4 ANH 5
M 49.5%, —ZRFEH ST NS 25bps.

WA, —FEEFRTRnL, ZARREE, WO, s m, CPl 5
PPI ZEARALARM . FLUAORT, woRiligl PMIES P A H 4R fE oAb LR UL |, 3 A {5 2024 4 12
FAAEES 0.4 N7y /U2 50.5%. 1-2 F DAV hnE Al g1 5.9%, %% 2024 4F 12 F [al7% 0.3 1M
gy i ABMRFFER EIGE . NET K IIRE, WRFFEEE, 12 A mTE LM
B 2024 4F 12 AMEAATE 0.3 DN E /S AE 4%, T S E A T bR, i Ml R R v
B, GRS G, 1-2 F e BB SR A LR AL 2024 4 1-12 A R 0.9 N E 4

6



HERMCT LS IR G RIE T B & 2025 SR 1 TR

A 4.1%. JEAK T, CPIEF AL R4, 2 F [ ELbis A 2024 4= 12 A 11 0.1%][0]7% 0.8
NEY EE-0.7%, PPl fufEi/NMEdscas, 2 3 FELgE M 2024 4 12 H #9-2.3%EFF 0.1 DM E S E

-2.2%-.

2. 7117 [ i
B Eig i, —ZB FURSEE Tk 0.48%, AR KEMERILMYIR 300 840 F ik 1.21%,
/MR ZE S TRE ik 3.69%, BNV 22 A e B E ik 2.82%.

AP i o SRR H B A FRIE, R A R AR, Sk L SR
PR TT ), Y2 SEILEOAR SRR i B A F) AT RC &
4.5 Wi IS RNV SR

WAEIAN, RIS A BHTHEE KRN 2.60%, RIS AR a2 3.71%.

RN, AHE C RMBHEIKEN 2.49%, [F LS LLEFEHEI & %N 3.71%.
4.6W 5 N ESIHE NBERES R = AU

BEAREYIR, AFEGOESEY 60 A LAEH B T$EIKT 5000 /17T iIE T,
FHRLfR TR TT 58 CAR I EIE I 2%

NIRRT G [ E 9 FH S 4R R G R 4, DI SEORIR R SR A 5 Ao, AT S
RRAR 303 R) ik <A BN AR AR BE A S ] 78 ] (RS R . Wi 250,

& BEASHRE

5.1 MEWRESHHEHN

Frs T H EH(T)

4,923,147.99

Hrp B2

4,923,147.99

[ 5 WALl A5 B

301,307.18

Hrp: figp

301,307.18

B SRR RS

A EERe

SRR A AR

RN IR il 5t

K

\

L SR AR SN R A gl




HERMCT LS IR G RIE T B & 2025 SR 1 TR

A
6 | AT R A & AT 296,645.94 5.31
7 | HoAh & ITH 65,068.63 1.16
8 | Al 5,586,169.74 100.00

T AR AR AR G P i 52 S pL

P A ot 29636,420.4970, BT iEHE L

11.42%, ARIEEARMRE IR AS SR G0EIES: B A5
5.2 MEMRBATI R B ER K HE
5.2.1 MEBRIFETWARNBENBREREHE

v

RIE S|

2 B E

~RME O Wt (o)

A

7N NN NN

W

Kk

i3 b

3,455,039.50 62.00

R T0. VR BOK A AR,

I

HERFFE

ALl isk . A hEAEREOLY

(EXRIE VA

5 R ARG REARIR S

831,688.00 14.92

bl

Pl

LGN 55 Ak 55l

BHEART FUREA R 55

KA IR 3L it i B

JERRSS < ABEAEA R 55

A

PA A2 TAE

St R E AR R

nw|lo|lO|T|o|Z|IZ|IrR|le|—|Z|O|M|MO|O

22
it

At

4,286,727.50 76.93

5. 2. 2 IR BAT W REE BB BB EREAS

&S|

AN OND

RS HHE R (%)

BB

636,420.49

11.42

it

636,420.49

11.42

T ARG WIRAR A B BOE R TR

5.3 EHIRIEA RYME G EE B H#E BRI BT 2 R B A A




HERMCT LS IR G RIE T B & 2025 SR 1 TR

i B 4 R P
e | REA JIE S5 A4 R g (k) A oA (T)
1B A1 (%)
1 688010 =PI & 9,124 334,850.80 6.01
2 000880 YL E L 10,100 328,654.00 5.90
3 300153 2 s 8,300 325,526.00 5.84
4 300442 TR 5,600 319,984.00 5.74
5 000977 IREME B 5,900 315,532.00 5.66
6 002222 A b R 8,600 294,206.00 5.28
7 300870 NGBE] 2,200 279,466.00 5.02
8 300383 FEIRHT 15,700 262,504.00 4,71
9 688361 ORI 3,235 256,923.70 4.61
10 00981 H S E PR 6,000 255,254.78 4,58
5.4 |EMREHF M FIRNGEFRELAE
g i A SAEGE) ﬁfﬁ;ﬁ(g)@
1 X fii 77 301,307.18 5.41
2 P AT EYE
3 S Rfigz
Horb: BURM SR
4 ik fii F5
5 A Ml k%
6 SRR
7 Al (T2 #f57)
8 ENIZa:)
9 HAth
10 | &if 301,307.18 5.41

5.5 WEFIRIEA RHME G ST 198 HBI /MR R8T L4 s B R A 4

i e B
s eIV TRz K HE GO 2 E o) EiER=Al]
(%)
1 019758 24 Hfii 21 3,000 301,307.18 5.41

5.6 WEFIRIEA OMME G B 138 HBIR /R R BT 48 B SCRAESS 8 B A 4

ARSI AR AR RFAT B 7 SRR

5.7 WEFIRIEA RMME G ES T #E BIRMRFRIRT I RS R EE 40

AEE AW G R RFFA TTE R .

5.8 WEFIRIEA SOMME 5 ES T 13E LI/ R BT A2 BGES B B 4




HERMCT LS IR G RIE T B & 2025 SR 1 TR

ARIE G AR IR ARFEA BUIE .

5.9 WMEIIRAE ST B KIBIR Y R 5 HHL U
5.9.1 MEPIRATEE BT MBI K FCRRBE A
RIS ARG N RS SRR T

5.9.2 AFEER BRI K MBHBOR

AR FE GRS R E PR SR, DAERIORE Y H ), ARk TR 10t . EWRE K
FEERIRBIIEL, . AT RHIBAR I & 4.

AT G AEBAT AR I BT BB, R B HE SR i M B g is TS mt e,  JRas &
FADE B AT R LA RO AE KT o RSB B ORE 78 70 25 FE IR W B U e 1k« Rt sl
RUSHRFE, @ B BCE . AR, IR TIEE, DA B A S AR U
5.10 & WA ARG B B i BB 538 5 1B UL v B
5.10.1 A3 E A B S HBOR

[ G A AR AT A S B —F, FE TR RGOS A S AW WS PEA R K. HEaE
B AR DGR E , AR AR E R 0, DLERRE N H I, G0 ERETY
HRIBOR RS T 065 TR AT e MR BT . MR o Wik 2, of FE 399 SR A 30
FEZE . EFHIE R EITE . AR EWIORME A R SR bR g AT B ER 4%

5.10.2 & PIRATE S BB 1 E B SR SRR A
ARFEGARE YN RS 5 E U R R
5.10.3 A E BB R AN
AREGIREWA RS 5EGHITHRTE, TR .
511 HEAGWMEME
5111 &N, AIESHBRETT A UETR AT B AR BB R RIS R R, B
et ] H AT —4F 2 B A TP 5T AT I .
5.11.2 AKHE G 1B A AT 44 B S2 A 8 R e TR RN E 1) 26 B B
5.11.3 HAE =R

75 e EH(OT)

1 17 H ORAIE 4 1,204.20
2 RESCIE 75 Bk 35,595.91
3 RS

4 SR,

5 JEYAT 3 28,268.52

10



HERMCT LS IR G RIE T B & 2025 SR 1 TR

6 HoAth ik
7 HAh
8 it 65,068.63
5.11.4 G5 EAREEA FIATH AR T B 557 B 40
RIS ARG IR KR AT R T 65155
5.11.5 kG5 EAR T2 B AL SZ PR 1B L A i B
ARG AR AR AT+ 44 B S TP AR I 32 BRI 1
5.11.6 FHRAAIEMERIHAMSCFHR I
TR AR P& NGB, AR T2 15 &I (8] A] REAF AR R 22
&S FHRZEES B
Hfr: 4y
iH AR L FIREA AR AR AC
A B BAH) 2 4 0 B A 521,135.88 119,790.46
AH A B FE 4 5 R 47 4,073,055.70 697,354.69
Wh: ASHE HHIE S SBE R4 0 123,137.81 210,072.54
A HAE S 3R o AR Bh 4y
A A A AR 5 4 40 B i i 4,471,053.77 607,072.61

11 SEEATA A E SR FR

g ESEFHEANGHEAREVEAESFIL

A S A B < BN R AT AR A

72 ZEEHENZHBERREBRREFEET 5 WA

AR A, FESE RIS HE A 5T & H . e st AT 4.

8 FHBREE VRO EMEERRFE

8.1 HMEMN A —BRERAESMBLGIXD s 20%HF L

W A R S B L ES Ak
B R st |
e . e | W | |
A g | BEGE | REGE | GEk
20%1 B [ X (8] ) )
20250226-202503 1, 589, 1,589, 312.9
1 31 0. 00 319. 05 0. 00 5 31.2972%
IRz :
20250226-202503 1, 986, 1,986, 641. 1
2 0. 00 0. 00 39. 1215%
31 641. 19 9
N 1 20250101-202502 | 182,22 | 0.00 0. 00 182, 223. 49 3. 5884%

11




HERMCT LS IR G RIE T B & 2025 SR 1 TR

25 3.49
20250101-202502 | 189, 58 | 34, 280
2 0. 00 223, 867. 38 4. 4085%
25 6. 98 .40
77 iR KU

ANHE AR LR — B A Bk e A 9]0k B B 20% R 00, A AE LU XU (1)
R S < 0y L 51138 21 BRI 20% A 150 B2 K AUEE (o] S Bk e BB B sh B ;- (2) Rk
Gy LA A 2 GBI 20% 5% B3 B R HURE [ 2 B s P XUz s (3D R kgt AL ik 1) gk i
20% 5 B3 2 AL [ 3B BB el XURGy s (4D R < 0 AT EL A1)k 21 BIEE T 20% 5 55 K0
I ] 3 B R < 7 VBT SR 500073 7T A XU

9 ZFEXFER
9.1R B ER
1. PENEMSHETHARPERMIENY 50 52 5 BT TR IR BOIE S #5158 2k A2 SV Ay o
RA 7 2 TR A T U B 5 < (1 S0
2. (PIREF 2GR A TIEF R R RS R ESR)D;
3. (PEREC P2 GHR & RO R B E 10
4 PRI
5. HEEH NSRRI B,
6. FEEFTE NS BEALIE . ENL U
7+ IR 2 BRI H Al SO

0. 277 kb .
DL AR e R 3N . R GRS A e, HEARA .
9.3E IR

BENAE AT LA 5, T 7E5 BRI ) Py BT B3l SO A2 i A sl S B A

FRESEEEARAT
—O=Hh&ENMA=+—H

12




	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	§4  管理人报告
	§5  投资组合报告
	§6 开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	§8 影响投资者决策的其他重要信息
	§9备查文件目录

