RIS TR A RS R RS
2025 4E38 1 Z=FEHE

2025 £ 3 A 31 H

HEFEN: PRESEHEGRAF
EEFLEN: PEHEBRBITROAERAT
WEXHHE: 202544 A 22 H



HHRR IR TR A BUIE 54 78 3 4 2025 4E5 | ARG

§1 EERF

B PN o S SR UE AR & T SR AN EE R RC 8 1R M A sl EE KT
TR FE P A B SR  HEAR T 58 MV AR R AN Sl B T AT

FE AT A b E BT IR AR A IR m AR I AR R AE T 2025 4F 04 H 21 HEM T A
A M SRR RN BT SRS NS, RIEEZNEAMAERBOCE. =SVERK
IR B H ORI .

FE BN v LSS T S 53 (0 i WA BRI T B B 7, (EANPRIE SR & — 2 & A

BN GOF AR ILARRRI . BBt K, BB AEAE BB P ST Y A7 40 15 52 A
2R R IR LS

AR T 25 BB R U

AHARE WA 2025 4F 01 H 01 Hig % 2025 47 03 H 31 Hik.

§ 2 E&r=MMm

AL HHRRTEETR A

S e A L 001955

AT (Y LT IHR

FaA AR H 2016 45 H 13 H

A5 AR G B 0 1, 139, 741, 601. 94

Bt H b TEA A RIBE R A KBS T T, 8 R 3 i ot
FEELE, 4RO S LR R HE R

P RS AFeGE B B FATE I AR A AT KR

PUTRCE, s B i N ZE S A R i
WA AT PLES S REAT RIS TER PSR 23 IEA
FE BB AR TR RS WS FEH ZR A K 3,
R AL B B K KRB L A LE

W e YR 300 FEHUI % X TP 2 A JE RO A % X 25%
A 25 AT I AR ARGy, SCTUIN 25 K T K K T

DOF LGS Ml de &, (IR E, BT
e TOUY AL AU XSG A1 R 8L o

S AL N PR G B PR

BEFEEN o A HRAT A A B A

TR RIEE I S RRR HIR IR LR A A kIR A C
Ny A RS G AR 001955 012778
A5 IR R 8 23 L 4 3 451 s 832, 633, 762. 90 4 307, 107, 839. 04 £

§ 3 EEM SR MESIHERI

200 3L 1200



HHRR IR TR A BUIE 54 78 3 4 2025 4E5 | ARG

3.1 EEMFHER

Hpr: ARG
S d ﬁ%%(%@ﬁlﬁu}%%$3ﬁga)
HHERIE 2R A A HERFR IR E C
LA S 2 -31, 648, 280. 35 ~7,716, 790. 41
2. AR 27, 552, 170. 30 -4, 270, 708. 91
3. IIAST- 34 5 4 A BUA A AR 0. 0308 -0. 0204

4 RIS T 1A

2,322, 831, 800. 69

831, 954, 078. 19

5. AR S A

2. 7897

2.7090

e LAH SO an fR i A IR RN . Beotlican . HfloN OS2 et EAE S as) 31
AR G R AR I URAE A (V0 AR, ASIYIRE D A 3] s Bzt n_EA 1 2 se i (A2 s i
2. EIRELENVGHEAR AR FRAT NG 888 5 3 G (1251038, T AR 9Bl K7 2T

PoECT

3.2 & EEN

3.2. 1 ZEeHMFrrERKE LS RS R A 2 1 L

IR SR ZIRA A
MV g B s R v
AR R AR L & L 3 FEUE -
B EEK RO ‘ " Wi FhrEE O—0 @—@
HZQ@ IS EIE)

@
HFE=NH 1. 55% 1. 12% -1. 16% 0. 70% 2. 71% 0. 42%
LESNH 1.97% 1. 58% -1.98% 1. 05% 3. 95% 0. 53%
o k—4F 11.77% 1. 66% 8. 40% 0. 99% 3. 37% 0. 67%
U 0. 67% 1. 40% -3. 70% 0. 85% 4, 37% 0. 55%
oA 70. 83% 1. 35% 7. 45% 0. 88% 63. 38% 0. 47%

L&A [
178.97% 1. 30% 25. 10% 0. 87% 153. 87% 0. 43%
e S G R
RIER SR EIRA C
MV g B s R v
AR R AR L & LE 3 FEUE -
B EEK RO ‘ " Wik EhrEE O—0 @—@
HZEQ S EIE)

@

HE=AH 1. 36% 1. 12% -1. 16% 0. 70% 2. 52% 0. 42%




HIRRGRE P R RS BB R G 2025 4R55 1 BRI

i EANH 1.57% 1. 58% ~1. 98% 1. 05% 3. 55% 0. 53%
ok 10. 89% 1. 66% 8. 40% 0. 99% 2. 49% 0. 67%
kg =4 -1.71% 1. 40% -3. 70% 0. 85% 1. 99% 0. 55%

H 4 4

EahizE H 1. 42% 1. 36% -17. 40% 0. 85% 18. 82% 0.51%

24

3.2.2 AEEAFAEMPRES BHFENKRAZ RHE RS LB R
X5 ilinle

o BR 3R SR -G A S5 TEL M S 3 55 e U Al i DA B SR 0 SR e u O5 S S - B

240. 00%

210. 00%

180. 00%

150. 00%

120. 00%

0. 00%

60. 00%

30. 00%

0. 00%

p;fﬂ;wwfvﬂ

"‘4"*"1-.,-.

hkfkmhvppﬂﬂxnﬂ“ﬁﬁuwrwﬂkﬂwrhﬁ#“

2016-05-13

2017-11-04

2019-04-28

2020-10-19

2022-04-12

2023-10-04

|— PEBAERAARIT KT — PEAZRAARILS IR E|

2025-03-31

5 BR 372 SR 5 C 8 1h a3 TR 1 35 455 5] 1A Al £ B4 38 O 0 R S o) 55 S S 33k B B

30. 00%

24. 00%

18. 00%

12. 00%

6. 00%

0. 00%

=6. 00%

-18. 00%

—24. 00%

=30. 00%

Cyy

' mﬂ“ﬁw\ fal \ ™

Lw\
\lﬁr‘

Lr‘“*- ,r*W

wﬂr

2021-07-01

2022-02-14

2022-09-30

2023-05-16

2023-12-30

2024-08-14

|— PEAERACRITENKE — PEAZRACRINLS SR E|

AT 3L 1200

~

2025-03-31




HIRRGRE P R RS BB R G 2025 4R55 1 BRI

v ARIEET 2021 46 H 30 HBrdE ¢ K, KEoxHIEA 2021 427 A 1 H#A 2025 42 03 H 31
H.

§4 BEAME

4.1 ZGZE (REELENA) fHH

(A e 2 TR | 32 A )

WA BE T [ meom | @R v

s

B AT

/2 e et A

HPATN FLI 5 D fli (5 3L 4

VR EA/E | 01800016 | = I o e s

PRI SRR T

YK/ H ‘ i

LG/

B 4B

VE: 1y AR SPIATEAE FUY— e O P IR A mE o E 2 H s ka2 B A 2 e R A i
B, WA H 0 3 A R A0 H

2+ WEZF ML SCREA GIEFR R E MU TE S I, R0 BN 53 LN B3 B B8R )
SEARIE o

4. 1. 1 SBRSFAEFAZE R =8 B Rl 45 58 Lo A e < 20 ) B B 07 M R 0

w4 R Fean R (D e O AT HR B[]
NE 5 6, 005, 954, 081.86 | 2018 4F 4 H 16 [
AR P
% %%f SR 3 1,942, 820, 689. 68 | 2024 4FE 2 H 19 H
VSR HETFRI
A2l A - _ _
&t 8 7,948, 774, 771. 54 -

FE: “ATHRRIA)” D1 UOT AR BB R A fh K ] o

4.2 EEANME YA S ESIZE-MTE BRI 3

AN, AREEE BN T QETFRBREEE) RILR ULt AR H 4
A FPRHABA A A E , AF WA BV, BUSE Tl BUSE Tabes s e
BNMUE ARG T, IS AR NEORECAM 2. ARSI, LS BBUE BART S R

500 3L 1200



HRRTR MR A RIE T BB IE G 2025 4E23 1 R

AN R, oI R JEAT i 15 R AT B T B e R AT AR 23 19T 4
4.3 AP HERHHA

4.3. 1 ARG HIERPITHI

AN, AREE BN QERRHE S B AR AP HER R EL) ko
A WA SERE . WSS BRI A H AT FH)a PSR A 008, il AR
G LA RAES AP RGBT S AP AT o AR, RS BN P28 5 il LA
PR B ARPATR O R AF, AFBTHH G 2 10 A AEAR P2 5 B0R) 2 s (115 DL o

4.3.2 RHEZHTHRETR A

AN, A F R P B G S 5 A BT AT SEN AL S, TR H S R A8 5 JRAS e /b
(¥ B AL Sy B %A TR 24 H RS RN 5% A 5 384T 8 I, DB A Sk 4 DA 5 0% Semes ol 2k 2k
MR IAZ S, ) A KNS 3R AT 2 249 AT A A R Y o

AARTEWIN, ARAIAIE G A 0] e 3 BN 228 5 AR 2 S K 7 3 A8 5 o

4.4 ME AN ESHIBT ISR ED B

2025 SE—FFPE, A BT RIBEARE, ARME RSB B RO %, v Al = e sh
PRI . BATA G AT T8 AN, RIS 8 3 3 R DA IR RE AR A A
i B

LMy W 22 A 108, R EATA T RSB A R SEAE SR AL, BA A HAR
JEAIPRIE N B, TREAE BT R BEATT SR MIT IR, 12 SEA R RS, TSR B
ASBRER K2 N AT REAE A N A AT (IR SR SR AT TR AR S AT SO IS Rl s, —
TR BENIRITE FI, W5 B T BB IR o 3XAT T RE DR A 2022 AFERTFJE I — 30 R 3R B AT AR
BCEVH GEATE S Y, A E N —AN 1) S U SRR A A 400, BIMEE e [ERL U B 7 B Pk, A
AFHLIRAL A PR BRI A NS BE R B2 BTt UL IRIIN, AT SORPEBE A T BT 54T
T FFLG AR, 1-2 4ELL BYERE, B AL BRI A AL a] BELF T AT A5 Pk
E Al R ZX - BEA R A, AR R A ] RO b S A RO B I A A R

o35, AEBERHE S E A BRI, T E 2 AT O BRI E B A M T, £
DRSERRE IO, A Fp sl Ji B S AN B AT D008 B4 i se AEBE™ @ s, v L 2
LRER MR R SRS, AT B e A, G RS, AT
it DUl b SR R A o TP FRATRIRS B L) SOIRSS b FEATH 9l LK T e 3%
2RISR O A A A 5, B e 10 24 i B RSER 1 i) L JOUAL 2 1)

B oem L 127



HIRRGRE P R RS BB R G 2025 4R55 1 BRI

4.5 MEHAE KSR

AARE A, Bl A BN 1. 55%, [FIHDLST L SRk a8 2 -1, 16%; FE4x C

FAP BTG R 1.36%, [NV S LA AEI a4 - 1. 16%.

4.6 MEHNESFH ABEEET= S ETE
AR ST P9 < TN I N 3 I T £

§5 BRAGHE

5.1 MEWIRES T HEHR

e T H & (n) AR B (%)
1| B 2, 748, 097, 382. 01 86. 71
oy o 2, 748, 097, 382. 01 86. 71
2 | ReHH - -
3| EE A BT - -
Hrpe g - -
e SRR SR - -
4 | & EET - -
5 | AxRlfiT AR s BT - -
6 | ENIRELFHTE - -
orbre SRR (1) 3N 3R A 4 il 9% 1 |
F
BT ARG & AT e Gt 419, 266, 932. 50 13.23
LW (N ATRS 1, 863, 158. 98 0. 06
&t 3, 169, 227, 473. 49 100. 00
5.2 WMEREATI A KPR EHRBRHE
5.2.1 |MEPRBATIWSRIIBHRERRA S
o R ARAE GE) SRS SR
% %)
A ey AR B vk 17, 149. 21 0. 00
B ERENE 3, 852. 00 0. 00
C |l 1, 450, 163, 169. 48 45.97
D |[HJI. T BRSO A R Y
N4 2, 768. 00 0. 00
E [0k 12, 672. 00 0. 00
Foo R 22, 676, 427. 97 0.72
G s, CiEA IRl 177, 622. 72 0.01
H o [fE1E FE ol 201, 595, 123. 40 6. 39
I U5 s A A BB AR S5k 83, 913. 34 0. 00

T

3t

1271




TR TR IR A

FIF 5P 9 L4y 2025 4E4 1 R IR

J o [aEk 110, 934, 128. 61 3.52
K |5~k 309, 244, 624. 72 9.80
L SRR 45 iR g5l 310, 443, 232. 78 9. 84
M REERE R A AR RS 36, 143, 273. 34 1. 15
N KRR BRSERT A L it  # 39, 380. 00 0. 00
0 [ERRS AEBRIH AR RS - -
P |HH - -
Q | BAEMMETAE - -
R 3T R E AR 306, 560, 044. 44 9.72
S & — -

it 2, 748, 097, 382. 01 87.11

5.2.2 EHIRBATIL P RABBEL BB EE A S
ANHE G AR A IR AR AT A B 15 58 I 22

5.3 JIRIE A SOt G B 19HE LU AP K/ NHE P O SR B 38 9 4
5.3. 1 MEHIRIE A SAYME LB & =@ E H A /NP BT+ 42 R % i 4

P | RS JRELAR ([ BE (B | ARME o | AEE T EHEE] (%
1 603899 G 10,373,881|  317,337,019. 79 10. 06
2 001914 RS 25,943, 341| 309, 244, 624. 72 9.80
3 300144 KRIGEZ 33, 285,564| 306, 560, 044. 44 9.72
4 600861 L NT) 14, 024, 446| 300, 964, 611. 16 9.54
5 603816 iR o 10,701, 300, 274,702, 371. 00 8.71
6 300973 RVA =R 6, 569, 964| 270, 025, 520. 40 8. 56
7 600258 EEN R 15,146, 140| 201, 595, 123. 40 6. 39
8 002563 A% AR A 30,250, 012| 199, 045, 078. 96 6. 31
9 600426 g T 5,815,476|  128,522,019. 60 4.07
10 603365 KB K] 7,621,900 114, 328, 500. 00 3. 62

5.4 MEHIRLMFT MM DRI BFFRBAS
AL GAARE AR RFFA G-

5.5 & HIARIEA A E G ZES T 1#E I NP R LA S5 B 5 A

AR GAIRE IR ARFFAT 577 -

5.6 MEFARILA AME TS H#E LB/ HEF RET 48 B SCRRER B R
B 2
AR AR IR ARFFAT 57 SRR SR

5.7 MEWIRILA AME S EE T HE A R DHEF IR L4 =& BB 4

81U JL 12T




HRRTR MR A RIE T BB IE G 2025 4E23 1 R

AT ARG WIRARFFA TS

5.8 MEARIE A RMME G ZEE T 15E LU K NHEFF BT 48 BGIE S Bt B 41
ASFE AR AR ARFFABUIE

5.9 MEMIRFESB R KIBFRIILAT 5 16 Ot it B

5.9. 1 MEIRARESE T KB R R MBRLH H
AHE AR AR AR B B i3I B¢

5.9.2 AESEFBIRYH B R BUK
AT P BB W DORE AR S RS PR S U, 2 B RSB PR U« A B T ERIK AR I B 5 240
ARSI e R BRI B (AT AT I BRARIBE SR (0 0 2 B (K58 5 B A

5.10 REWIARAZEESHH K BB Z1E LN

5.10. 1 AFAEGIM LB R BUOR
[ G A R T AL BTV, MUt EH] .

5.10. 2 MEFIRAZESH T M E ISR QAR 4
[ GO A B TARLERBTE L, St IEH

5.10. 3 AHIEFEIRBZEEMN
IR 35 01 £ AN T A B 4 (B RV T, MO TASE

5.11 BRAAMEMHE

5.11.1
AT R GIATHAAUETR I RAT B, iR SCRIR A A PR wIAE R 5 G il H
i A B 52 21 2 30k DX Ty B LR (K AR
AR ot IR A AT B SRAE 7 B 5 B8 PR SRR P AT 5 A SR VRV B o < 4 ) ) 22
Ko HARAT RFFAUESR (A AT TARAIR 5 I A AT FUAE, B il H T —
FAZEATTEDT. AT,

5.11.2
AT BG4 BRSO BT Tl B 5 R E #4072 SRR BESR

5.11. 3 HAhBEF=HIE



HHRR IR TR A BUIE 54 78 3 4 2025 4E5 | ARG

R

by
Jm

e (o)

A7 PRUE <

1, 309, 006. 1

7

IO RT3 K

o R JBEA

AR

ISLCGER

554, 152. 8

1

LRGN

FoAth

0| N[O |O1 | | W (D |+~

it

1,863, 158.9

8

5. 11. 4 MEMARFFF R TR BRI AT 837 4
ACHE AR AR A AT b T I T e 52

5.11.5 EHIAHI+48 M= P AL IE 52 R 1% UL A Ui B
ARHE AR AR 44 IR S AR A B 52 WA L

5.11. 6 HIHFA A MHERFHAM ST IR 2
At o DY S N A, BBt A Rt AR R B B R LA 8 2 T AN vy

HeAFLERR 2.
§ 6 FFRAEEHIRS
i
i H KL IR A Ik Z A C

A I S AL

960, 908, 416. 77

191, 860, 014. 69

e T BT ) i < 5 FH A 3 0

76, 253, 727. 28

176, 259, 336. 97

Wk - 1 7 3T ) e < 5 ] 00

204, 528, 381. 15

61,011, 512. 62

e Tt S 400 1) i AR AR B AR A (A AR
UL = D

T ST A 5 00 51 I 0

832, 633, 762. 90

307, 107, 839. 04

VE: B FE S LA PP NI, IS B ] 0 P A7

§$7 ZREEENESHBARERALESRTA

7.1 BE&EENFEARES RPN FR

Bfr:
i H RRKFRZ TR A A FRERFEZ IR A C
Eira g R IEES PN S NP N S (o ] - 56, 158. 74

T I Ta] SN/ R S 47

07 ST 1) S L /e U A7

95 1000 3L 1200



HIRRGRE P R RS BB R G 2025 4R55 1 BRI

s B AR 2R AR L S0 - 56, 158. 74
5 WA R Fr G AL S 805 3L 4

BT (%) - 0.02
N I T ———
7.2 REBEANCHEEREBELARE ST ZHA
A B A S T P A3 A .
§8 TR EHRKHWELMEEFLR
8.1 MEMANBE—BEATHESMIEP AR BT 20%K11H
T AT A B L W R e
B Y
” L
O I T e i W R
5 o g i i oA | e
3 R
"
2025 4
02 H 13
HL 1 H= 212, 126, 512. 65|45, 431, 417. 23|81, 159, 704. 01{176, 398, 225. 87 15. 48%
oA 2025 4
02 H 13
H

77 i REAT MU
ARTE AR SIAFAE P — BB A R AL B I 20% 1 00, AETT I DLRAR I LT
]S B P T 2 B ] AT 5| e < R I RIS, AR S < e T AR o P e [ 34 AL 1)
RXS, FFAERE IS TR P E AT R A B, BRI AN P SR, DRy /N BB A A

VE: RS LM R. FAR AR, Bl A e e A A

8.2 MMBEFH IR EMERFR
o

§9 BAMFHEF

9.1 #HXMHHEX
Lo ARG SRR A . FEE UL, E5FU A5 AT
2 FEGEBNLSS SRS LA B LI
3 AR I AE b BRI 2 1R e B B A TF R I A I

9 1 3k 120




HRRTR MR A RIE T BB IE G 2025 4E23 1 R

9.2 FFiH
RGN IP AT

9.3 HFHR

s ] A B3 (oww. zofund. com) B, B ZEER I 1) Py S B4 AT B A0 A
P B A5 -

PRI AAR G T AT BE I, AT AT A BN T R A B A B ]«

2P RSG F O S 021-68609700, 400-700-9700

FRESEEARAH
202544 H 22 H

b
g
=
g



	m101
	m01_01
	m502
	m08QD_01
	m504
	m201
	m201_01
	OLE_LINK1
	m02_01
	m401_tab
	m401
	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	m07_04_07_09
	m07_04_07_09_tab
	m04_02
	m04_01_02_tab
	m402
	m403


	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	m404_01_0570
	m404_01_0578
	m405_01_2550

	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	m405_01_2549
	m406
	m407
	m501
	m08QD_01_tab

	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	m502_tab
	m08QD_10
	m505
	m08QD_06
	m506
	m507
	m508

	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	m509
	m07_04_13_00
	m510_01_1597
	m510_01_1598
	m510_02

	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明 
	5.11投资组合报告附注 
	m510_03
	m510_04
	m510_05_1678
	m601
	m601_tab
	m10_01_tab
	m7manage01


	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	m701
	m13_01_01
	m13_01
	m12_01
	OLE_LINK41
	OLE_LINK42
	m801_01_1733

	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	m801_01_1734
	m801_01_1735

	9.2存放地点 
	9.3查阅方式 


