HHET AR SER M HES

2025 4

—
N
f—a

512

=5

2025 4£ 3 A 31 H

ER &

HEEFHN: BEHTARELSEEHAFRAF
EEFEN: PRBITROERAH
WEIXHHB: 202544 H 22 H



A3 TT R I A 15 T 2025 AR5 1 FRATR Y

§1 EEERR

HEE AN 2 S AR S IR A A RIS 8 S M RR B E KR,
FEXTFL IS HER R e B AR A ) S DT

FEIEE NPT IR AR A ARG ARG FRME, T 2025 F 4 H 21 HE& 7 ARG
TS5 FE bR IHERIAMLEASIREENE, RIERZABTAAERERICE. ®RFVERR IR
S DN it

R R VR LLEAE F SR 5T ) JE 0 8 A S F R 58, (B A PRI & — e f A

RS AN G REHARRIL. SRH R, BT A AR R A R4 b 134
e NEEE AV LR

AR I 55 BORER 2 T

ARG HIE 2025 4 01 A 01 Hi2% 3 A 31 Hik.

§2 B &= MM

Fe & TR NN o0 1

e AL 002883

FaiafEr )BT

EE&ERAMH 2016 27 H 27 H

i IR B S 0 B A0 1, 351, 844, 069. 59 1

K HiR FE PR AR B 0T RS A ORI i sl 1tk ) B |, g4
AT e T4 PR AR A 2 55 (R4

R R BARGRCE T, AESRIEZULTIESE . 47
TemBGE. iR S MERRERZR, XN
FIZRGE A BATERE FIWT,  FFARYE F I 340 W % R ) ) 28
THAZh A R I SRR H G B FRIR IR . 72251
TG E b, R SER KR, YoE A R T
FE L E N A& AR L. FEA IR )R
M, ERFEEZeN, RAeEFEEEHERNGE
s P DA i3 249 AU o

A& L L i FERETHE R R BN RARAT A A N R i Ak
HERZE (BLE), BEVEIAAE R MR X (1— RSB
%)

AU WA 2 AR A ARG AT MHHES, BUETFH RIS PR X
TR N g )18 i (A 1 A B S
GRS Bl

REEEHN HEE U RS EHA R A A

BEEEEN P2 4T I A PR A F

N 53 2 4 R 4 TR R %@ﬁﬁ%ﬁﬁ%ﬁA] ORI G IE T T B

%20 k11 I




M TC ORI Bl TR T 2025 FFHT 1 R

3.1 EEWM SR

R

T @ oy A HIAE A 002883 002884
5 AR N 8 43 20 3 4 B 40 AU 4 23, 230, 033. 52 43 1, 328, 614, 036. 07 1>
§3 EEM S TatrME S HERI

fir: NRJT

AR (2025461 A 1 H-20254E 3 A 31 A)

.
EES BT S T e 0 KB4 B T B

1 AR E s 104, 868. 37, 5, 548, 085. 58
2. A A 104, 868. 37 5, 548, 085. 58
3. ARG B =1 E 23, 230, 033. 52 1, 328, 614, 036. 07

T AW CSEGEE ERE eAHIR RN . Bk . HARION CR S A fefivE2R s as ) FHkk
R FRE R AAE A ez in EA A et EAR s, BT iRmiinike
KPR RAVEAZ S, L, A Setr A2 sh I as %, A S Ise o AN A J A ) B0 55

3.2 EEFERIN

3. 2. 1 EE&MPUHEREE R R H -5 RN S B R 28 5 EL
LR EPWN T

. o . " N MRS 08"
N R | R | gt | T
B B s e | W E SR | O—6 @—®@
® PEZEQ | HEREREG o
HEZD
TE=EAH 0. 3926% 0.0019% 0. 0863% 0. 0000% 0. 3063% 0.0019%
FEANNH 0. 7710% 0. 0015% 0. 1745% 0. 0000% 0. 5965% 0. 0015%
k4 1. 5927% 0.0012% 0. 3500% 0. 0000% 1. 2427% 0.0012%
S o 5. 4049% 0.0011% 1. 0510% 0. 0000% 4. 3539% 0.0011%
ok A 9. 6659% 0.0013% 1. 7510% 0. 0000% 7.9149% 0. 0013%
HAARE
Eij%;;g;fﬂ 22. 9998% 0. 0029% 3. 0397% 0. 0000% 19. 9601% 0. 0029%
3 %
M JC R4 @ T T B
. . . o N MRSz a30Ex"
n HEHRER | M EE R | gtk | T
B B N e | GRS | O—6 @—®
® PHEZEQ | HEREREG o
HEZD
HE=AH 0. 4273% 0.0019% 0. 0863% 0. 0000% 0. 3410% 0.0019%
AN H 0. 8413% 0. 0015% 0. 1745% 0. 0000% 0. 6668% 0. 0015%
ok 1. 7349% 0.0012% 0. 3500% 0. 0000% 1. 3849% 0.0012%
o= 5. 8495% 0.0011% 1. 0510% 0. 0000% 4. 7985% 0.0011%
oEHE 10. 4374% 0.0013% 1. 7510% 0. 0000% 8. 6864% 0. 0013%
HAeAE
Eij&;gg;;l 24. 5041% 0. 0029% 3. 0397% 0. 0000% 21. 4644% 0. 0029%
3 &

VE: ASIEGUREE 73 HC % H 25543 B0

p=i
H
p=i



Ml T ORI A B T 2025 AEH 1 ZRPEIR

3.2.2 HESEFAMUKRES RIHHMEK G R KRS RIS B4 i
RTHI R
HH TR I  B TA SR 1 2 ) e 45 L e M3 R 4 7 A 3 0 L

P

24.00%

22.00%

20.00%

18. 00%

16.00%

14.00%

12.00%

10. 00%

8. 00%

6. 00%

4.00%

2.00%

"' e = 5 ¥ 3 ¢ 8 2 & - &5 & 5 8§ 3 2 5 &
5 5 3 ¢ 8 - 3 2 838 385 35 3 <48 -3 2 3
S T S
5 5 5 5 5 5 5 5 &8 8 8 § 3 § o g8 8 8 8 4
o4 o4 o o o o4 o o o o4 o4 o o o4 o o o o4 o4 o4
— L85 @ HARY HE —EET B RARIH Il RO s %

EATANEBETARPANGEE — HERANSBETART SR EKHE

HailE 0 KM 55 Th B 3R vH i E W 7 5= 5 [R) 3] aMb 257 b Ase i ME W 7 32 14 I SEGE 3B AT LY

24.00%

21.00%

18. 00%

15. 00%

12.00%

7.00%

6. 00%

3.00%

UOO“ru- o =t M= o = o~ o ] o — [~ o <t M~ o =t oo — —
[} (=) o4 (=) o (=] — (=] — o — o4 (=] o (=) o4 (=] — (=) o
5 5 3 ¢ 8 - 3 2 838 385 35 3 <48 -3 2 3
S T S
Z 8 E R R 8588 8§88 8888 8§ & §
|[—EAnARSRETmRR I AN — LAnANSBETER NI AR R B %]

§4 BEARE

4,1 &2 E (BEELHF/NH) Fwh
I 3 2 2 TR | T
5]
E ) BE Tromnm | mEnm | ER

B

B AT 2 ST PR B R SR A8 5 B
SIAMV SRS R, 2022
ARSI 2023 429 H 1 f f‘&%%ifi’ﬁxgjm# A
B, . - THE [T AR S A TRA R, PRATE
- EUE IS 2, H AT Tk
Bl s e M s, ST kls:




A3 TT R I A 15 T 2025 AR5 1 FRATR Y

WH M. ‘@Eﬁﬁ&& a1t
FFRNESR B . R TC Ko
RHEFR vt & 1 @ﬁﬁ@%%¢ﬂ
SEWIT I IR 5 Ak . R TT
K= H @ I 5 BIE S $558
HgRel,

4.2 MEMNAE SBEEMTEH LN
TEARAEIIN, AREEHHAHOENE T (P N RS EE ARBTG5 RS It

AN ASHE g e A A A R A RUE, HFAFWMSEEN . 35, BUE T,
A FAE = B R BAE 2 & 50, R efra NERE KA. RGN, RefiE
BT A REME S FRNE, BARERERA AMENTA.

4.3 AP HETUH

4.3. 1 AP BB RHATE R
AN, e B B SR A R A R A BRI OGT A T S AR SR AE , AESR

WEBEIESIT AP A AR R A G, ARSI EPITE R A, REETR AT 5 LK
THo
4.3.2 RERZ AT AR T
AIEMN, RERNABREHAEREZHITA.
4. 4 5 M A E SR RIS RBE DT

RN LR, SR R SR B A FREE R AT, E R .

L BB RBE, BRET BRI R I AT —FEENAETF LI MBIk, PMI
REE HEm, H 2 A3 Aliglk PMT 6T 58k B 77 .

2« Wami BE R, Bt RaTE, HEsia R BT R R Esh X K
FERE, Td IR A R KBRS 4%,  BF g BRIk H DA ARG . RN BE e RN R BR AT
W RARTE, AfFEh R EA R PR .

3 WATIRAE WU RS R MR, STz i, — R RATXRHR BN VR MBS BN 5
i, FEARAT AN VERME ST 07 BURAT GRREE aR A6 TR PR AR RO, SRATBOBA 2 PASE
XS, R BRI R 1T, SR T AT AR BERAR ML . 3 RAT BB B T 2
. EWIEEA PR R, Sl R TR R, AN E MR

A, BRI HEFEEN SR G . — TR TRIESS, 51 AWE3 A+ T, Lk

BHCE 3150 mBIL ik S 3450 miBTL. BURS 37 A 9 S5 R Bt T 72 i s o
L2 BRRIERAEM T, —FEATFRa R MR R, 10 480 30 FEE AR H 1

Fo5U 3 11

N



M TC ORI Bl TR T 2025 FFHT 1 R

AVIEAR R % AT 30bps, M 1 A HE G a2 FATIEELF]Z) 65bps. [RNVAF BRI 5 2R 1)
[ e (RIS 2, OM R 1Y 4 [ 3 AT [F) A7 SRl i 0 de KA M kL 50bps, 17 3M PR
i BEME B2 AL F) 60bps

— AR BAF I T RN R R S, BRI SR, IR AT i
i, BTG NI E I, FENCR R R BT R IR R KA A A SRR, —RE N
VRN A, UG T RS
4.5 REANESH SR

AR W1 T R I Bl B T A < A0 A0 (E 2 %8 0 0. 3926%, Al J1H I Jo KB 418
B B RS MBI E N 0. 4273%, [FIHINVEE L EIEHE 25 24 0. 0863%.
4.6 REFNESTFH NBERESH IFEME A

KRN, AIEGAFAEES: A TAF H RS A NBEA — A NBE & 5™
AT LT I eIt % .

§5 MEHEHRE
5. 1 EBIREEST=HEHMN

75 i H & ) i 3 MBI ] (%)

1| B #% 888, 165, 587. 07 65. 67
Hrp: fiigz 888, 165, 587. 07 65. 67

T2 S RRIE i B
%

2 [EANREEET ™ 463, 110, 905. 21 34. 24
o 2RI i B
SN IR B 4 i %

HRAT A7 K &5 5 %

3 it 1, 133, 230. 60 0. 08
HAh BEr= 605. 47 0. 00
At 1, 352, 410, 328. 35 100. 00

5. 2 5 HAF T Bl Rl B 15
{5t 35 1E [B] 6 f) 3 & SRR 2 & W72 1B ) 20% 47344 B

FEAAR S I A BT T T 72k 6 0005 LE [ P 58 < R AIUR R I B2 1LY 20%.

5.3 HEHHAS TR RIIR
5. 3. 1 REA G TR RHREAFE I

i H KA
e IR P B A S-S 3 R IR 50
7t T 05T 2 T R A0 R e e 59

Foer I 11w



CRlEhwN)

ER

4.

i 2025 4E55 1 R

P 0 P e L PR A B A

24

MEHARREA G PR ARAREE 120 RIEHLHEH
AAR N AT SR R B A AP R AR IR 120 RIS IL.

5. 3. 2 MEFART R A& F IR RIAR i Hopl

o o & HABR T o A4 B 7 1 | B AR A 5T R T i

i ks fERIEEH (%) fEfIEs (%)

1 B0 KRB 49. 12 -
Horr: FIRAESLIET 397 RIIES) i 1
2 i

2 30 K (&) —60 K 20. 66 -
Horr: FIRAESLIET 397 RIIES) i 1
2 i

3 60 K (&) —90 K 3. 68 -
b SRR 397 RIS i i
2 A5

4 90K (F) —120 K 8. 11 -
b SRR 397 RIS i i
B

5 [120 K (%) —397 K (%) 18. 35 -
o SRR 397 RIS i i
2 A5

it 99. 93 -

5. 4 REWIN BB A S FHRARF LT 240 RIFLLUHH
AT G AR TP R L B G P A R ARFE BN 240 KI5 VL.

5.5 MEARE G MM RN REFRRA S

)

75 A

MREA G

R P E ] (o)

1

EESiE

RAT S

e GE

81, 232, 889. 85

6.01

b BUORME R

1o

81, 232, 889. 85

6. 01

b fiFF

A lb e IRk 55 5

20,192, 719. 76

1.49

ISR

L7

786, 739, 977. 46

58. 20

HoAs

O |0 [ |01 ]|

At

888, 165, 587. 07

65. 70

R AR A7 B 397
RIEE N HR G

5. 6 & MR LR A HE ST 13E D HRE BRI+ & B R A

5%

703k 11



M TC ORI Bl TR T 2025 FFHT 1 R

s " " PR A SN
Fe | IR g |FEEgE (6K (5 b IV PR E LB (%)
25 KVPEAT
1 112593143 KR 1, 000, 000(99, 942, 672. 51 7.39
CD036
24 BRARAT
2 112415387 IAERRAT 1, 000, 000(99, 766, 507. 73 7.38
(D387
25 FhiE AT
3 112521067 HIEERAT 900, 000/89, 385, 810. 54 6.61
CD067
4 240308 24 i 08 500, 000[50, 482, 889. 85 3.73
24 HR{EHAT
5 112408137 s 500, 000149, 961, 810. 01 3.70
CD137
24 WisARAT
6 112413139 i 7 500, 000149, 921, 662. 31 3.69
CD139
25 MV ARAT
7 112510056 POLLRAT 500, 000[49, 839, 943. 45 3.69
CD056
24 BIRERAT
8 112487172 BT HRAT 500, 000[49, 753, 692. 26 3. 68
CD179
25 FHHARAT
9 112516005 BERAT 500, 000[49, 719, 929. 58 3.68
CD005
24 JbHERAT
10 | 112412098 ALY 500, 000[49, 599, 151. 71 3.67
CD098
5.7 “BTFEM” 5 “BRBAELE” Hie KZEES T r=$E s
TiH T B 15
S 30T PN e S P PR BT AE 0. 25 (&) —0. 5%[E] FrTR S 0
i 1 A S R 1) e = 0. 0648%
i 1 A S R 1) A AE -0. 0205%
s 3 N BEA A H i 25 R 0 4 06{E 1 17 AP 24 ME 0.0163%

75 3 P9 200 S R PR A B 2] 0. 25%1B L DB

AN e AR A ST PN R A Bl 1 PEE PR (LA 21 0. 25% R AL

5 H P9 IR A 8 B O 48X (EIA 3] 0. 5% 18 OL i A
B A 1P A H LI i 5 E 24 0 (R 1 0. 5 -y

5. 8 A HIARBMR A G E S 13E IR R T4 B SCRAES R R
R

T

5.9 BBA S M

5.9. 1 ZEE N 75U B
AFEBPRA BB R AR A AT A, RIS EX R ASENATIR, % 52 A 3 5

1 RE A A T R L NI s A BT, SR A 0 PR N 4% SE P M SRR AT TR, B BRI

fio ANKE il BE H - 2GR S BUFEYEFRFAE 1. 00 JT.

Fo8u I 11w



M TC ORI Bl TR T 2025 FFHT 1 R

5.9.2 ZEERHIIT RN RAT AR LT IR ERLREE, K
FERE g B —FNZBIATES LTHER

DI HRAT IR A AT BR 28 1 S i - B B, o BN ROERAT T 48 A7 6 LA e Sk 200 75
MIDEARCET )

PRl e R AEARAT B A IR~ Rl S P A B RE , RIS e EUE, SRR B k55
BRUE, HEMBAERECE B, SREMNFERRE. R Sl AEEME, UiksiE T
B, REEERUEBATE S B 55, 53 AWK #TES, HEANRRITIHAR L&
T BOBCEIE TR AR T i

PR _E R ERAT B A B 2 W) A AE SRR PR B e i AR 2 B AU . AR 5 M 5% B 3 S o 1
LERINEEAT Dy, e R R LA 0 A P M A I

DR_E R HRAT IR AT BR 28 P S R GE AR R E o BN BROBRAT X LA H Tk ) M 4 e

AN, AT SN TR B G BT B I FE R, FRESR RAT IS S
AT B A G BRI, BB R AR P A5 VA AR 24 =] i B A RLE -

5. 9. 3 FAh B4 Bk

FS 4 HR & o)

R PRIESE -

ISCIE SR HEK -

R B -

I AL R T 3R 605. 47

FoAt BYACER -

HoAt -

N (O |O1 || WD |~

&t 605. 47

5.9. 4 BEASWME IERF A PR 5
T DU TN B SER, 35 2 i o e Sy S0 L2 0 5 4 o L2 ) T e AE P22

§6 FHARE S M FHE)
L.
By E| A TC R I 4EE e T A 3 e R IN 4@ B T B
2 39 3 4 2 4
- 20, 744, 599. 51 1,589, 111, 792. 00
25 39 3 A 2 4
56, 175, 134. 87 1,112, 529, 033. 86
L 43 50
25 39 3 A 2 4
i . 53, 689, 700. 86 1, 373, 026, 789. 79
S IBE (8] 473 5
Wt B AR I &
RN 23, 230, 033. 52 1,328, 614, 036. 07
ST

Foom oI 11w



M TC ORI Bl TR T 2025 FFHT 1 R

E: ARIEG SRR AR BB R BT [ 26 25 S BU0 5 R S 80, UL ]
3 805 s o A7 BURT DR 47 80 - 20 20 255 S 0 1) o ot U sk 0
§T REEHANCHBEE RSB RAESI 5 HA
e 575 3 T HM ToHmE ) | XHE&H0T) | EHFEG%)
1 BARAREE g5 - 183, 290. 79 183, 290. 79 -
2 sz [ 2025-02-25 1, 500, 000. 00| -1, 500, 000. 00 -
3 sz [ 2025-03-24 1, 500, 000. 00, -1, 500, 000. 00 -
ann 3, 183, 290. 79| -2, 816, 709. 21
§8 MMM FH R HMBEEFER
8. 1 EHH B —RBETFAEZSHPLLHIEB|EEIT 20951557
s BN B S BB WS WIR A RSB
# FHEHES
i s el
e 18 B B HAW) FR sz (=] o 1370 5 b
= =3 i
® TV lmgom| i g | oA ®
Al FAT AR [] [X.
J]
2025 4F 1
H2H=Z
2025 4F 1
b 1 A13H, 302, 394, 374. 92|1, 291, 223. 38 0. 00303, 685, 598. 30 22. 4645
¥ 2025 4F 1
H17THZE
2025 4F 3
H 31 H

7 AR R

AT G T AR I DL — P 0R A B i AL A B B T 20% I, AR N
WELSISVE 2y A LN ARSI 1o TR E e b e RN /A DK S B R
B NSRG4 B A B e AR T R B A M XU . KA ] X
oz LA B LI Bl KU SR AT XS

8.2 WMBHEEFE KW HMEERER
F 2025 4 3 H 29 Hift, #EAAITARRMEH, VAR ERNFITARREH, Fik

NFARF CHA R %R

§9 #E M EF

o100 4k 11 08




M TC ORI Bl TR T 2025 FFHT 1 R

9.1 FEXMHE=R
1. HERER R FIREA RSN R

2. AEEHEER
v ARIEEFEE WL
v AR ST A R RE A T LR A S T

9. 2 Tt R
PAE & B SO I T3 PN 88 NI AN A T

9.3 &R
AR N T LE 5 A IR 1) 3 56 465 BN AL S T4 N IR0 70 A 3% 7 B ) 3 4 B 2 )

w

S~

HHTRESEHERAF
20255 4 A 22 H

H 1100 3t 11



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 报告期内本基金运作遵规守信情况说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期债券回购融资情况
	5.3 基金投资组合平均剩余期限
	5.4 报告期内投资组合平均剩余存续期超过240天情况说明
	5.5 报告期末按债券品种分类的债券投资组合
	5.6 报告期末按摊余成本占基金资产净值比例大小排名的前十名债券投资明细
	5.7 “影子定价”与“摊余成本法”确定的基金资产净值的偏离
	5.8 报告期末按摊余成本占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.9 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金交易明细
	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


