577 10 WA TR & RUE R #2058 R < 2025 4F 50 1 4l s

57 RE KB E RIS RRES
2025 ££58 1 FEME

202543 A 31 H

BEETHEN: GHEREEEHARAH
EETEN: PEHRBRITRHDAERAHF
WEXHHEB: —O=-FHEMNA=-+—=H

F1TIL 13 )



D77 183 AR 5 R E S BB R 2025 AR5 1 R

§1 EERR

He G PN S o S ORUE AR & P SR AMEAE R B 8 1R SRR Bl
HORIB R, R A L L A MR 8 B AR A 1) B BT

HGIEE N EE BRAT A A PR A RIARYE AR & RAE, T 2025 4F 4 [ 18
HE& T ARG RIS Fabs . i ER I T A SR E SN, ERZE AT
FERERGCE RSV RR B BRI
BRI LA SE B S0 B N A 4 B, (HARIIE SR

:Tz
&R

B W STFARIEAREI . Bt MR, BB EAEAE B AT
2 ] 52 A e < O HH S5 D 1

ARG IS TR L H 1T
AREE 202541 H 1 HEE 3 A 31 Hik.

§2 EHETRENR

BB R 5y )7k WA TR &

B F AR 010115

e SR (S TR

He A RARH 2021 £3 H5 H

A AR SR AURAT | 1,532,629,663.36 1

8 Hbx AREEGAER B AR AT HE T, 8 SRR 257 s B
LNERAYIEIE e

Pt S KRB LT X M AT LS LTS SR sh R

G, eGP, ik, Ml LA KK
fib < TR L] AHE g B R A AR R K
JEmR AR AE, Pl R R, B R A
BFMBATE TRIBEEE, i PRAT ML e 1) B EEH LI
PABA BB S Bt R A (B SR TR BE L 2 o R




5377 380 WA A RIE S 505 2 < 2025 AR5 1 R

B GG FEUE 1 SRS U 348 B SR 38 BE SR
1o ARG, ARek EEEd SRR E
IR FE P R KT RO B

V&% Ak i HHIE 500 8 20U 8 28 >65%+ HHIERE I I8 25 A FE U
1 6 >200+HH 5S8R <15%

5
o
&
&
>

Ak, PR B FCTUP RS S T o
B, AT HARESHEmTESE.
B P A M A I T 58 B LB L AL
FWIEFTY, BT & EKME S5 NIES
P 5 < AR TIT 17 18 50 XRG4 — RS B AU 2
b, AFEGIEMIRICR KR B8F7 T EHBIERTTY
IR DA S Py 3t 5 750 i SR T 458 5 LR H.
AL BT B RS S5 A AR o Ak il i
AU I 52 T )28 5 LI LI AL A5 5% 1 XU 7 L4

PSR 2 AL

S,
S 4\ D
AL BT R A
RS 4 4
% PPEEREEEERER ) o rm ARK RS A | BOisiE R KRS C
IR
TR RIS 13 51

010115 011412
o
S K TR A B e

1,367,042,531.27 1 165,587,132.09 13
FNEAEIISEI

§3 FEMFEIFAESHEEDN

3.1 FEMESER

A NRMT

T EW 55 bR e




D77 183 AR 5 R E S BB R 2025 AR5 1 R

(2025 4= 1 H 1 H-2025 4£ 3 A 31 H)

G TSR WSKIRE | 5718 KR A

A C
LA S 28 165,067,950.69 18,497,367.17
2. IR -34,310,052.45 -6,374,338.72
3 IOA -5 o e 3 A A 1 -0.0244 -0.0412
4RI B B 1 E 1,268,293,587.09 151,136,001.37
5 IR ElHE 0.9278 0.9127

T LRSI SHa s AR NN 5 3 4T, AR
KPR AT B T R A
2 A LI a AR R e AR BN« BRI . HARIRN CARE A i B AR
ZhU R ) FHRRAH T I AIE PR 1 5% (KA, ASSUTRE D A C s B g on =A%

W2 se i E Az B an o

3.2 HEBEEN
3. 2. IR E RS LR EN KR RE SRS LB AR R K
S TIEE R RKIRE A
NZS5iaa
X FEEEK | kS o
N gy | DS SR
B B ‘ BhrERE | EdEles | OL6) @—-@
EO ‘ HAREZE
@ EAE))
@
S = /N
gz— "l 353% 2.71% 4.09% 1.00% -7.62% 1.71%
. LA
gz’ M -1.79% 2.53% 4.33% 1.24% -6.12% 1.29%
2 —4E | 12.34% 2.11% 15.26% 1.23% -2.92% 0.88%
oE=F 4.91% 1.79% 0.95% 1.06% 3.96% 0.73%
W ETE : : : : : :
HREESH
FAERGE | -7.22% 1.71% -5.43% 1.02% -1.79% 0.69%
£y
55 k@ KRS C
FEREK | EEK | gtk | kgitb i
B - el Bl O _
TR w | s | i | e | D0 | @79




D77 183 AR 5 R E S BB R 2025 AR5 1 R

@ EAE) R
@

g A
Ezt* ' -3.63% 2.71% 4.09% 1.00% 7.72% 1.71%
N
%j:/ M -2.00% 2.53% 4.33% 1.24% -6.33% 1.29%
ok —5 11.89% 2.11% 15.26% 1.23% -3.37% 0.88%
HE=4F 3.65% 1.79% 0.95% 1.06% 2.70% 0.73%
kR - - - - - -
HEEE
[ A= Rt -8.73% 1.71% -5.43% 1.02% -3.30% 0.69%
BL

3.2.2 BESEFAEMKRES R HHEN KRR RKH SRS B R
RRFH LB
5y 715378 W KTR A BIE 5 48 T i 4
P E I R 5 55 L IS s 2R 11 77 50 A A o0t L I
(2021 4F 3 H 5 H% 20254 3 A 31 H)
Dy 7153 WIRKIR A A

19.60%
14.70%
9.50% .'
4.90%
0.00% { 7 ! h
-4.90%

-0.80%

-14.70%

-19.60% nl 1 "

|
-24,50% J |
b

-29.40%
2021-03-03

2022-07-13 2023-03-18 2023-11-21 2024-07-26 2023-03-31

|— SAnEIEKEEs — hERE|

2021-11-07

ik m WK IR A C




D77 183 AR 5 R E S BB R 2025 AR5 1 R

19.36%
14.52%
9.68% ﬂh
4.84%
0.00% | o ! M,
-4.84%

-0.68%

-14.52% " Uy - 'Ll
I
i

-19,36% W

-24,20% (g,

-29.04%,

2021-03-05 2021-11-07 2022-07-13 20230318 2023-11-21 2024-07-26 2025-03-31
|— SAgmimkedc — s

W HEESERAMNEMRSGHAR, ABRESEMHTIFHEG KR N-7.22%, [EIVS
FLA L HE N 76 R N-5.43%; C RS AT EIN K N-8.73%, [E] ISt L i 4 HEIR
75 % H-5.43%.

§4 BEAWE

4.1 BEZHE (REESZLBNH) i)

EAEenE]
NS
N 2% SR i
% T
A | B
BRI, B A Il
RIS ZH, 5 VK 80 (55 7 1 o
R BER SOrisk | 2021 || | HRARLIFUL S
61 | KR AR 443, $E | 03-05 CAABE 57 i
Vi 53 N Y T
ey

e LSRR aH, HYRi A Eea AR, “BEHHA
R 22 7] U B 58 HARES E T, X0 ja AR E AR e e B, <RI A B AR H
Iy AR AR 2 7 S i R AORSAE H SRR 3

2.0EFF MV ) 25 SCIE AT AL b 2 ARG RE

6



D77 183 AR 5 R E S BB R 2025 AR5 1 R

4. 1.1 JRFAER TR B BRI 2 8 (R & 2 2 R 8 2 A7 i 0

44 B FEmdE (FD TrEEOT)  AREANTE
N 3 2,790,754,054.81 2017-12-30

N AHE T E BT R 1 1,139,316,586.06 2024-08-23
HAhAH A 0 0.00 -
&t 4 3,930,070,640.87

TE: AEHA [8) B O 0 BB R A ARSI i (1 1]
4. 2B BNIHRE N A RSB EEN T E RO

RGN, ARIEESE AR QEFRR I EIER) S0 B EER R 4
A FEE U PSR REE VAR E, IRE T, BUE T4t
NARNSRE REWEHAEH S R ST JE S BAIE Y 2 e B0, AR 2] XU R
e T, NEEE AR NRRE A . RGN, & FanaM, LmE
B Oy WA AR 2 K47

3

3.

%

‘\_l

o

4.3 ARG T WY
4.3.1 N5 H ERHATER
RHESE N F BB A A IR RO L. YOSRIRE AL 5 AR,
A B B A 5 4% o TR AR A P X R A R B2 G, VISERVE R aidinik . AREEEE
PENHIE T 7 A% B BB BR A B FE . 0T 40 A B FE AN AR Th A S IR A%, R
WAE Gy PAT IR I AL Sy 1T, I A A 5 R G T IR A A8 Gy, LUR AT e
RAEXRE SR B E  AMEIAN, AP35 il A ST I I R 4T
4.3.2 RERZHITHRIETYH

FEN, AR THAREHEGS SRS AT ML ST, [FH R
Gy BRAL I D [ B0 A8 Gy R I AR 7 2 H RS & 1) 5% IIAE 3% 27 Ik, o 24 O
FERCE AP HE 2 A DB SR 7 A HAR A & R AR IS 5y, 3 OSR]I Sk 4 22 7
BB A 4 R B SR AN [F) T R AR IR 12 5, A R 2 BRI JBAT T o AR
J¥ o

ARG WA, RRIUAIE S A 1T EOR A A8 5 AR S ik 1 7558 5
4. 4 MEHNESRFERBRNEIEI T

—ZJF, GUFHIERIFR, BRI, ICRRFE T BiE, BORRRSHTRS
5t M ie I — S ST, EEDREEE T BT AR . NGRS, KK
N FEFRATTIA 75 U 5% [ B H 25 B 10 Rty Sk 1) G 57 5 B M IXUI:, P RE 2> (22 56



D77 183 AR 5 R E S BB R 2025 AR5 1 R

M K TIU; TSE R 2 T AR R, R oM TR SR A T T, oA
NI RBORE T 20 KIIRE, R ATIEER] T U B e 65 €
AL FAS ORI « B ROk SR AL B Bt 98, Ut A SRS =I5
M. ST RATHMEERI, AL, (REFN .

BEAME IR, FUFBECT L 0.48%, JRIERTE Lk 0.86%, ¥'i% 300 #844 T
Bk 1.21%, 1HAE SRR Bk 15.25%, SNMVEBFEFIRLE] 50 457070 N2k 1.77%. Lk 3.42%.
RELR, ARG PR\ R IR, 10 B S AR B iy, anfih
fifh Bk, EH. AHENE. TMT ANEARTEERIEL, F25 Al R H TG
A RIMEEE THRENEATE, AR EC I KB N A R R IR . HANE
DAHURBORIZHIE L, Fbhr=. @i, 0 ORN S PR 2 W4 57 R IR FE 15 i R A7 Mk R B
.

FHE U AT A N T8 REH AR E A WIRAR,  H I o 26 2 [ R FRE 1 45
e, HrA)sE DeepSeek I, KIEFFAK T HEEERAS, {415 Scaling Law CHUB B4
MITNZRB BOZ i3 BB B A A B B, B4, 2. Agent. #(H .
P S REE 2 AT AR R KR AR T s, B AGH GBI
TR MZAWBAREZFEHR T 2 WAEFEAR RS L RE, Al A
SR B2 G PN 808, X 4 it — 0 IR 2 R TR ok, BIATE B <A SOzt . R
AIAFATGRSIG N T % T IX — AR . IR AR R H BB AL A simsk
AP T AR R RATBONE I B VSIS, (U BT EAR B AR AR R 724
1% SR AAF T AN T, IATEAIAREAR T A A R ML E . FATIIE I A T AH AT
IR IR 45 2RV B A, AR M AT R BHTIAE R S8 MK BB AT, 345 A1 %5 1E 3 5 K
55, AEAN N F0 SRR R BATTR AR O il A 5 BT (R 2 245
TH POV BRI T AR P — RSB 2 ORISR, G P Y B BRECRE, RN Z A
FE S TSGR, EBN . 23 iR, Btk =
JYERIE S5 45, TRATUPR R SR ERER A B ATHT . FRERIWT S AT . Rk ARG
P AR il i« KT S B g7 fg e S5 K AT WA R LR E ), [ AS
WA A RS IR AN R S AT AR . B A BB H B, FRATE S DURIRE (1
FRE LI TAR IR, BISR K A MR SE IR e w . RO, BN
NEIE T ZANMA.



D77 183 AR 5 R E S BB R 2025 AR5 1 R

4.5 MEFANE SNSRI

BEREHIR, e A LS HFIFEN 0.9278 o, A& MM HIHER K
FN-3.53%, [FHNYST LR EI AT %0 4.09%; C RIEEGAHUFE Y 09127 o, &
A B B G K 208 -3.63%, [ IMb 4% b A v i 26 8y 4.09%
4. 6 G RN R ST ANBBE ST HEMERHA

I, AR M BLES: A TAE H RS 0B A NECEA 0 A8
B HERT T e

§5 BMEAEWE

5.1 MEFREEHR-AESHNR

B 3 4 R
JP5 i H &)
(¥ 451l (%)

1| Baa st 1,339,497,353.50 91.85
Hodpe 5 1,339,497,353.50 91.85
2 | [ IR - -
Hrp: fidf - -
BEP SRS - -
3 | HeEERE - -
4 | GROMTAE SRR - -
5 | ENRESRTE ™ - -

Forprs S m e 1 SN IR 5
S ' '
6 | HATERME RS e Et 116,103,500.93 7.96
7 | HAh B 2,716,761.89 0.19
8 | &if 1,458,317,616.32 100.00

5.2 MERRBATWARNBEERRAE
5.2.1 WEWIRZITUSRHBABRERFAS
NE RES ~fehrE Oo) IR E B




D77 183 AR 5 R E S BB R 2025 AR5 1 R

fE L] (%)

VAN NN QR4

PRI

il ik

1,339,419,104.28

94.36

b

BT 0 VR ROKAE P R

S N4

AR

I | | m|m

I AT IEELY

A rE AR O

f

]
EAEH . AT AME B AR R S5

62,243.62

0.00

EApRI4

B =l

AL A 55 ik 55k

BEATE AR R

16,005.60

0.00

KA PRIRRT O3 3 B0t i B b

JER RS BRI AR %I

A

TPAEMM2TAE

A AR AR R

»w|WO|v |0 |2 |2 |r | X |«

L

frit

1,339,497,353.50

94.37

5.3 BRI SMME b B S B 138 EL I K/ HE R O B SR S B A
5.3.1 MEHIRE A RIME G HE ST F#E IR/ HEFF TR0+ 42 B 505 A 20

R e

Fe | AR | RELFR HE (R ~naMmE o THE E
(%)

1 300394 KFIE(E 1,294,502 109,540,759.24 7.72
2 300308 FR R IE S 1,103,250 108,824,580.00 7.67
3 300502 BT 5 B 1,093,200 107,264,784.00 7.56
4 002463 I EE A 3,086,300 101,230,640.00 7.13
5 002837 T 2,525,849 98,331,301.57 6.93
6 002851 R 1,511,941 91,986,490.44 6.48

10




5 773538 WA TR 15 IR S $ BE  4r 2025 S5 1 AR

7 002916 TR A HL % 627,300 79,077,438.00 5.57
8 688183 A H T 2,642,547 78,113,689.32 5.50
9 601138 Tk & Bk 3,661,500 72,717,390.00 5.12
10 300570 KN 869,600 72,611,600.00 5.12

5.4 MEMRILBIFF MM RNBRFRFALE
IRHE G ARG AR AR REA 6157
5.5 MEMIRIZA RMME S ESH = E HHIR/NEF AT I SRR A
ARHE G ARG AR AR REA 657
5.6 MEHRILARME HESHF=HELHIRDHF R4 B F SORER BT
EE
RIS AR A AR AR R B SRR
5. TR & BRI A RMHE S E ST = E LB K/ HEFF AT L2 St SR Bt 4
RIS ARG IARRFFA LR
5. 8 & BRI A AMME 5 EE L& FE = E LL B K/ HEFF I AT 7L 2 BUIEH Bt B 40
RIEG A R AR R BUIE.
5. 9 WA MR AT S Bt B IR TR 532 5 1 VoL Ui B
AN G AR A HHR AR5 W3 A i 0%
5. 10 RERALE SR A E M BB RN
AT G AR A WA AR Bt [ it 2
5. 11 B G &5 v
5.11.1 AFGIE HIRTH 2 UETR AT AR, A2 78 B e A BR A wIAE iR 5 2 ] 1
AT — N G 2 B R SETH A2 R IIAL T .
ARFEGNT bR AR P RATUE SR BB B SRR 7 A G A w43 B 1R FE PR e
B R E AL, B R R DA FE SR R T T 4 UE SR (R R AT A H B 4
EHEIISLRM AT, SER S g H Al —E N 2B AT T SIS .
5.11.2 AREESFR AT 44 B 50 A 88 AR 4 R 1 4 e R 5
5.11.3H A B = R

Frs K e O

1 1 HARIES 590,962.10

2 | MIWCHEZFTE ALK

11



5377 380 WA A RIE S 505 2 < 2025 AR5 1 R

3 | RUSUIRH

4 | RICRIE

5 | MHCHIEEK 2,125,799.79
6 | HABRICK

7 FoAth

8 &t 2,716,761.89

5. 11. 43R EFARKFH KA T4 B B AT $5 efo BA A
AIE AR IR AR I A TR B ] e iz

5. 11. 53R & AR BT 148 B = A AE T8 52 PR 1% O i Ui 9
AFE AR R AT+ 44 R A A AR IE S IR TE DL o

§6 JFHAEEHHXD)

AL

. Gy IEE WA | 5y ikim W KR

HA AC

A 7 S S < AL A 1,461,007,029.73 130,030,985.57

0 T U S0 1] 2 46 W ) 3 24 53,725,068.47 79,221,044.93

P: IR SO SO T 5 < S [ 7 00 147,689,566.93 43,664,898.41
et B A TR S S AR RS A (fy

B> -7 IHA)D
A T S SR S < A AL A 1,367,042,531.27 165,587,132.09

§7 EGEBHEANZHERERERREEEEMN

7.1 ZEEEAFHEESMBENER
AR A R B B RS AT S A

7.2 REEHENCHBERRERRAEE S WA
AR A 2R BRI AT B . Befel, SESEARSE G .

=H

12



D77 183 AR 5 R E S BB R 2025 AR5 1 R

§8 HBAXMHHEF

BAEZBEMFEZR
1.9 FERIE W 2 4 7 5 7 185 I A TR
2. {57z WK TR A RIE SR 4R
3. (G775 WA TR & ANE R
4. (G T EEE A R A w] F sl
S5 AEGE NG BRI Bk
8. 277 B HiL A

& RUE TR BB 3 e MK SCAF 5

e e g CIDE
HEEDO;
Bl 55 R )

77
fe

J7N T R X BRI MR 2R % 30 5 M ARAT K 40-43 B

8.3& R

PO H Al AR EN LI ) S B A B, BT d% AR SR SRR BN

SRR EEEHHRAF
—O=Hh&ENA=+=H

13



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	§4  管理人报告
	§5  投资组合报告
	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	§8  备查文件目录

