R A 88 30 RIRBIFFA R AIE SRR R 5L 4 2025 4R35 1 B

TR H A& 30 RBRIFAFFHIESFRRES
2025 4F58 1 FEM G
202543 A 31 H

EETEN: PRESEHEAFRAA
BEETEN: THBRITROFRAH
WEXHHEB: —O=-FHEMNA=-+—=H

%1013k 14 11



R A 88 30 RIRBIFFA R AIE SRR R 5L 4 2025 4F 5 1 B

8 HERR

FEEMANE RS LEFRIEAR RS TR R RICE. 1RSI R B R,
FEXTFL YA LSRR PR e B AR A ) S DT

FEIEE N TERAT IR A IR A RRE ARG FME, T 2025 4 4 7 21 HE#&% T Ak
TS TR (HERIABRA GG FEAS, REERNEMMAEERICE. RV
S DN it

Fe G R VR LLEAE F B iR B 0 SR N BRI IS R G B 77, (AR R B — e A A

F GRS BUFAMERHARRERI . B XK, R0 AR W BT D SR R 40 e 3 A
e EE AV LR

AR I 55 BRER W 1T

AAREWIE 2025 41 H 1 Higs 3 7 31 Hik.

& EEmEn
B iR R H H 35 30 RIRSNFFA i 5
F 4 TG 021119
B (Y LTIFF R
EE&aRAEMH 20244 H 16 H
A5 S AR R G A B0 S 156,091,449.30 7
BBt Hiw AR BE G AE PR A 1] AR AR R R Al I R 2R b, 73K
SRAT FE R 257 L A R T P45 % R4
Bt Hmg ARFELAE AT R Y Sb 2 MG BRI A A 1, 454

SETED M AE B HTIITE, RO 3 KB 1 T AN
FIWr, R R Z0E IV B A E 67 507 Bl et
FRAE I E ], IFARIE T 78 A T IR0 AL % 28 57 FlY
RN, S HBERSET I E ], iz
| < BB A UL, i e 2 e 7 LR U 2 S Wit

AT R IR S B B B O, SORYE BRI E
75 ABEAT RSB L s 3 I s P 537 i B AR R
EIHE SR PN 25 B2 PP SR 87 B UL 2 A0 XUz, R Wl
B RETH AL AR G UG IS et R AR A B3 7 AL s T AROR P B
7 G LA ORI TRIAEZR A 5 22 0 SR B iR s BE 7T, N
R R, SRR HCE, SR ML %

A ko

W LA HE FfigRe At CEMED REUEEH*90%-+HRAT — - 015E 1]
AT R (B ) *10%

RSS2 45 AT I g JE TR ARSI e, ST KU A 2t /KT
TR G, ReES, mTRITnEe.

HEEHA HAR I 4 B HE AT PR A )




R A 88 30 RIRBIFFA R AIE SRR R 5L 4 2025 4F 5 1 B

EEFEEN TRARAT A B PR A F

N A 2R I A T R 4 TR AR R 88 30 RIRNFFH | T H 88 30 RIRBNFFA fii
fiidF A 7 C

BRI 5 021119 021120

f&%;ﬁﬁ* TRARE 109,824,104.36 3 46,267,344.94 1y

CISE

8 FEMFIEHNESRERI
3.1 EEMEZHER

Bfr: ARt
i A

- e (202541 H 1 H-2025 4 3 A 31 H)
TR L 148 30 KRANE | LA A 2 30 KRS

FHliizr A Az C
LA C S B i 1,927,155.28 709,764.88
2 WA -199,949.78 -36,578.49
3L 38 35 4 A B0 A R V) -0.0014 -0.0007
VI AR | 114,602,942.54 48,188,491.35
5. AR I S A0 A E 1.0435 1.0415

e 10 AW CSIas fE I S AR BN . BB ikas . bl CAVE A et EAR S 1
BRAR S O IS AR AR, A IR Dy A< 9] s B it n_E A 28 Fe i (5 22 s i i
2. Pk B SHER A OFE A NNW S 5 2 G 5 i A, TN ST SEPriicai K P 24K T

FaIEcy-.

3.2 HEEFEHEN
3.2 1A BE S M BIHEN KR K H 5 RS LB R I 35 2R A L
1. 4 A BE 30 REHFE RS A:

. Lo . o N NSz
pu | PR | R | s @&ﬁgg -5 | o
TE=ANH -0.01% 0.09% -1.03% 0.10% 1.02% -0.01%
o ENAH 2.44% 0.08% 0.99% 0.10% 1.45% -0.02%
HeHR
i;?%n 4.35% 0.07% 2.01% 0.09% 2.34% -0.02%
h
2. T H B 0 REFHFEMRSE C:
PR I TG
pu | PR | R | o @&ﬁgg -5 | o
@ FEEO | mlxe |
HEE@
TE=AH -0.06% 0.09% -1.03% 0.10% 0.97% -0.01%
£ H 2.35% 0.08% 0.99% 0.10% 1.36% -0.02%




R H 38 30 RIRSFAA iR AIE SR I BE 4 2025 AR50 1 A4l

EE-Sre=yb
AR HE

4.15%

0.07%

2.01%

0.09%

2.14%

-0.02%

322 BESHRAEMURES RIHHMER KRR RIS RS LR 0 222 3

L

R A A 38 30 RIREN T R ML B

R E 5V G bR AR 28 FR 0 P S #0uf EE ]

(2024 4 4 H 16 H% 2025 4 3 A 31 H)

1. AR A 30 RIS FFA 6T A:

4.90%
4.41%,
3.92%
3.43%
2.94%
2.45%
1.96%
1.47%
0.98%
0.49%

0.00% 1 F

2024-04-16

2024-05-14

2024-028-11

2024-10-08

2024-12-05

|— e AASs R AN EESL — LEEE|

2. R A H 3% 30 RiRANFFH 5% C:

2025-02-01

2025-03-31




R H 38 30 RIRSFAA iR AIE SR I BE 4 2025 AR50 1 A4l

4.70%

4.23%

3.76%

3.29%

2.82%

2.35%

1.88%

1.41%

0.94%,

0.47%

0.00% {

2024-04-16

2024-05-14

2024-08-11

2024-10-08

2024-12-05

|— iR A RS0k aESc — LERE|

2025-02-01 2025-03-31

T BEMREIR, AREROLART—F. EREERMNE, AheAEeaFAEEeNMH AN
Eel, HERCHRNAIE" I E LHIT G REE S FHAE.

8 BFEARE

41 RELH (RESLH/PH) FiH

w4

A5

FEATE IR G2 PR

AEIRH

EAEH

IEFF Motk
FIR

e

Fk

2024-04-16

21

HERE S E AR A
CIRCR RGP =R s
#, #H (D), LY
ZRFEVF A
1T & BRI PR A A
5 % 3 [ o W &5 4 AT
71,2007 A H R I
SEEAMR AR, G
E [ e W R A 7T 1 2k
S, E B
RS, 2011
£ 3 H & 2020 4E 2 A
AR AR O T 2 4 Bk
2P, 20124F 12 A&
2019 4F 4 HATAH 4R
W71 RFESRES
#, 2013 & 12 A&
2016 4 7 HATH R




R A 88 30 RIRBIFFA R AIE SRR R 5L 4 2025 4F 5 1 B

21 Rfsigrdkadee
27, 2014 £ 9 A&
2023 4 5 HALHRM™
A4 R AR Pk
fli—FE S He
2712014 £ 10 AZE
2021 4 7 AAEHAR L
O Al 4R 5t 75 0k 4 2 4
23, 20154 11 A&
2018 4 2 HATH AR
GIBEE S-e Sre sy
2016 4 8 H % 2018 4
2 FAT AR R BRI o 4
G4,2016 £ 9 HE
AT R B Ik G dk
G4T,2016 £ 9 HE
B AT A R = ik 4
G4, 2017 E3 HE
2020 4F 12 A{THHRE
FIREI S, 2017
FI3HBASAEHEER
Reiea, 2017
F9HE 202448 H
EHEEZEEESES
223, 2018 4E 12 H&E
2023 4 10 AT 4%
SRS A,
2020 4 7 A& 2021 4
7 AR 39 A
e &%, 2020
fE 12 H 25T
TR ESAH, 2021
5 H B AT HRESR
REeiea, 2021
F£6 HE 2023445 H
EHREEINHESE
e, 2021 4F 11
H&EASTEHHRIERE 60
RIEEFEEH, 2024
FARRSFEPERAA
FH G2, 2025 4F 3
H Z AT A R A5 1
FIIE IS4, Hg
Fedr bR, HATRIA




R A 88 30 RIRBIFFA R AIE SRR R 5L 4 2025 4F 5 1 B

M 328 5 b1 olk B
1% o

MR A ez 2024-04-16

14

B, EATE AR
[ By AL 55 A IR A =) {5
P31 .,2016 A
RIEGEHARAF,
WA 8] 5 WL R AT 2
2021 4 8 H&EAATH
Raiffidt &R en,
2022 - 9 H&EAATH
WEFZRSGHEE
Hi,2023 £ 5 H £ 44T
HH AR IR (] A ik <
G4T,2023 6 HE
A AT AR R 0
G4, 2024 1 HE
AATHRARIESE 60 Rk
SIELH, 2024 F 4
HZEAH5EHHEA A&
e, 2024 4 8
HZ ST A =0
GIGLH, 2025 4 3
HZ ST e =3
SHEZH, AEHSE
Mok ZE 4%

E: 1. BEERSLEEIR ARG S RANH, FEEEeL B H P R YE A =
OUE A E AR H Y], g2 PR < RIAE H U1 22 DRI 24 W) D e FORRES E1 T 20 IESR MOk 4R
BRECITHSEARAE K& SGEM GIEFRI MO 53 BEAS BB IR AR RLE -
4. 28BN RGN A ZE BT E BRI 3E

ARG A, AREEE BN ST (RN RSO ERESR 5 58100 o B I 2 4 5%
WM A SRIE AR IE , AR AR G, AF WA B sm N
BRI B0, B Rl MR LA b, e e m it A NR e 2. AR5 I,
AEEEIEEEEE I, TIREREEHHRA AR 1T
4.3 AP 5T IR
4.3.1 T3 I EEIHRAT I DL

AR ENIE I 2 A ) IEZF B ik e B A R AP S R 2R, ARGE T (hilR
FGEIA WA T AL HERINEY, BT GO pIEMS 5 AT R EHINED . (Fizz
W RIEHINE) (BT RGEHINEY AT ARSI AR, W R A R



R A 88 30 RIRBIFFA R AIE SRR R 5L 4 2025 4F 5 1 B

GIER GG IES) PRI A s, AR BIVEA RHR G 2 BT R 2k . A ) @ar TR
RRZE AT R R R AU B, AR RIS R ek &, R 32 5 B i
R GPATHIT R P, B TR AR RBAR T BARAE A T2 5 JE N S8l i o
BRI A FHESR I B A R R, 5638 S R B BT BL S5 2 A5 0, I % Tk 2% 2 1]
MR FR, TEARIES IR A BER AR HSL R RS, SRR HAEIRAFH VA5 B Bt IR S
BRI A APl B A S AT NS B AT ISR RS Bk
FRAAR A28 5y I R AN 45 SR (A 5

ARG WA, AN T TR SF AR T AP A 5 A HE , R IRA A 7 BRI AN R #%
P AAEIRAL T BRI G PAT WGP Al S5 H5 0 B RE h AA T 13 5 AP 45
BTG A RAL A . A A AR BEBAT IR A 5, AR 0 P A ) B A A 158 B il B2
PATHE R AT, RKKIA L A3 5 AR B -
4.32 FHEA AT RN E T

RGN, AEESR BT HZHITA.

RIREWIN, FEESEHNRRAEFTERTHES 5055 B AT M F H R385 s #5b
(1 BRI A8 By B 1ZAIE 25 2 H S R ) 5% 5 -
444855 H A FE S BRI AB T

LE MG B

W SMEUE T, AR EEATR . LR IE E R S BORA e I Eh T, 48U
A eSS, T BRI H AR 25 TR oG BT SR IRFIE . S BOEK RS bR R, BT 22l Ak
di. £ 3 AflEr PMI L 2024 4F 12 A FF# 0.3 NE S E 49%, 2 A%l PMI % 2024 4
12 H el 0.6 M H 73 s % 53.5%, 2 H CPI [F]HLH% 2024 4 12 HFl% 0.1 N E 7 A 2.8%, 2 H R
AR EE 2024 4F 12 FRETAE 4.1%, SRBME— TR AR R BBORRIR . BOTXZEFRIME, 3 HEX
JCIXHiliE Al PMI #2024 4 12 367 3.5 D70 5 % 48.6%, 3 HIRkS5lk PMI % 2024 £ 12 A (9]
% 1.2 N1 45 553 50.4%, 3 H WX A1 CPI [ Fe s 45 2024 4F 12 H 81V 0.2 N 73 s & 2.2%,
2 HERTG X Rk 3 6.1%%5% 2024 4 12 H [HI% 0.1 N E 73 i, —Z=BERRRAT I IR FE B 4L 50bps. H A4
—FEAGIELLIRME TR, 2 A CPI M 2024 4 12 A7 0.1 NFE 40 5% 3.7%, 3 Al
PMI %% 2024 4F 12 A A% 1.2 N E 73 m 5 48.4%, 3 A RSl PMI 4 2024 48 12 A [FIJE 1.4 ANH 5
M 49.5%, —ZRFEH ST IS 25bps.

WA LB T, —EELERERTh R, HENREEE, WIS, k75, CPl S
PPI fEARALAEA . B ARRE, hohiligl PMI FES: P A 4ERFIESRARZE UL E, 3 A {E K 2024 4F 12

8



R A 88 30 RIRBIFFA R AIE SRR R 5L 4 2025 4F 5 1 B

AR 0.4 7> % 50.5%. 1-2 H TV INE I EE G < 5.9%, %7 2024 4 12 H[Fl¥% 0.3 M H
o nl, ARBRFEER S . WA K B JIRE, HRFFEBE, 12 AL ERn 2L
W 2024 4F 12 AMEHTE 0.3 DN E D A 4%, FEF RS @ BT bR, HE M B R
W, PR TIR B IE SR G K, 1-2 F [EE BB BRI L 2024 4F 1-12 I FIF 0.9 M E G
M 41%. KT T, CPIAEFRWHIALZ M N4, 2 ][RI LLHg i A 2024 4 12 F] 1 0.1%[17% 0.8
ANE Y E-0.7%, PPIGUE/MEYCAE, 2 A FIECIEE M 2024 4F 12 A 19-2.3% 7 0.1 M E M &

-2.2%.

2117 37 =] Joit

TR R B, SE s R B AR 0.78%. AT R 10 4Rk 0.87%,
ol . 5 HE 9 0.29%. 24 25 47, 3Eo1 1048 11 {25 9 M. 1,689 147 13.8bps
% 1.81%, 10 EHi4m (EF) W% M 1.73% 47 11.5bps & 1.84%. & Mg bk, —Z&5F
AR T I LR CT RIS TE 197947, e ERRERI 147 37.5bps,
HRATIAL 7 KB F RIMELE 2.11% 4, 5 EZEEE{E _E4T 23.30ps.

—FEMGIFTIR. g B, BATRFFEIERAIRALAFLEG], AR S 5B L=,
DACBCE S5, o C B o 4 SRR (AN v S A5 I ot A B2 2R s 937 LU o
4.5 15 M A HE S R SR I

WEIAN, AHEEL A RHETHEIE KA N-0.01%, FEIS LB EEE 2 4-1.03%.

AN, A C RMBUFEIEKZ4-0.06%, [FHL S LB HEIR 25 % h-1.03%.
468k SN E A AN BEE SR i ETE U

ARSI AR R HE D SE A AR H 3 B N AN — 0 NBUE e 5%
BT H TG

& BEAEWME
5.1 MEHRELEEF-=HESHEN
. 3L KU PR

= i i
55 e EH(T) L (%)

1| BEsfs

Hodr, R
2 [ 72 AL 7 5 % 214,033,799.44 98.51




R A 88 30 RIRBIFFA R AIE SRR R 5L 4 2025 4F 5 1 B

Hr, fiik 214,033,799.44 98.51

R S

REE

SERMATAE AR B

KNIRE Rl 5

Horpe S B ) SR N GR 6 <l

o
%

6 AT B GEHEAA ST 1,832,306.31 0.84
HoAth 25 10 5% 7= 1,395,037.55 0.64
8 fann 217,261,143.30 100.00

T AREARREIRRFFABBOER R EE, ARG AR RS 5 RIS L5
5.2 HEWRIEIT LSRR ERRAS
5.2.1 REWIRBAT U RAPRAREREA S

AFE AR AR AT IEE -
5. 2. 2 MEFREBAT L P KRB B R H R ERHAS
AT AR AR R P8 BB B BB R

5.3 MEMARE A RIME S EEFFE LI/ BIRT 2 B BB B4l
AEE AR IRARFFA B
5.4 MEHREAFHFTRNOBRFERRAE

. o7 3 4 B
= % >2. El!l J\ 749
75 iz s Fh /s SR E () L (%)
1 [ K i 75
2 P47 B
3 SR 111,462,624.65 68.47
Hordr: BORYE SR 9,204,041.10 5.65
4 kg5 30,951,996.16 19.01
5 Aol G S R
6 A S 71,619,178.63 43.99
7 AlFEf (Al RZ 5D
8 [ MY AT H
9 HAh
10 fann 214,033,799.44 131.48
5.5 MEFARIEA RME HEEFE = E EIR /N EF R RT LA R E R B
7 (e Aw ] 75 44 % B (k) 2 RHE (L) b3 G

10




R A 88 30 RIRBIFFA R AIE SRR R 5L 4 2025 4F 5 1 B

B L
1 2120064 Zlifgzégﬁ? 100,000 10,658,767.12 6.55
23 e
2 272380016 AR TEN 100,000 10,379,383.56 6.38
3 149575 21E§i£09 100,000 10,366,983.01 6.37
24 VAT
4 232480020 /3N 100,000 10,350,054.79 6.36
5 188081 211E;i01 100,000 10,347,068.49 6.36
5.6 i MR SRAME 5 EE L =18 E LR NHE R AT+ R P SCRAIESR 83 A 40
ARIEG AR AR RIS FFIES -
5.7 W& HARIA RME S ESFF=E LGN EF AT L4 R & BB F A
AIEGARME AR H SR
5.8 i HAR A SAME 5 FE & T F= 1 LI K/NHEFF (R0 LA BUIE B B B 4
ARIEG AR AR ARFFABULE.
5.9 i HARA TSR NI 5 T 5L ut B
5.9.1 WEPIRATESE B MRISHHFCARBEHH
ARFE G AR WA RS 5 BRI R
5.9.2 AFEGR B BRI R NBHBUR
RGO ER BT WD, AR BUR .
5.10 G WIARATE B 1 BB H3E 5 B UL v
5.10.1 A3 E A S BBk
[ FH SR N RISRAT A S —Fh, BT E R A AN, A ERAR KT Hee

BN A SR EE R E , R X H L, DAEIIR DN B, 580 EMA GRS
BB AW XTI T e A Bt . WEEAIITERR, Xt EGUH AL

B2z EGUNIRAE. BEKT . BB A R SER PR AT IR AR .
5.10.2 iE HIRATEGE I E B O 8 4
KRB AR WA RS 5 E U
5.10.3 A E BB R A
RIEGARE AN AR S HEGUATR T, TR .

11




R A 88 30 RIRBIFFA R AIE SRR R 5L 4 2025 4F 5 1 B

5.11 BEAAWMEME

5101 4REHIN, H KSR AR B R BRI AR S AT HEAT T AT B T
Hh EIE I 2 2 AN BT BT 2 IS 5 B BAES AT TATER T BB AR R BT
TR BV EATAT AL T e ORI 2 By A A E R T TUE . E R e Rl B B R
TLAR MR R SRR T o ARGt IR FARBTRATUE S I H 3 JOR AR 7 R S MDA, B
[Fi) B 2 0 5 o B PR R o R B A NG 2 D SR AR DG e, SO A (43 % 1 B A T L B
WG, AT ST IR 2SR 1 HARRAT A A W 0 ) S 28 VA A R AE AR 45 G ) H
B —4FE 2B ATFE T AT b

5.11.2 ARFEEHETE T+ 44 I VA L G A TR 1) 5 IR S P

5.11.3 FAhBE =1 Rk

s B &)
1 FHARES
2 N ISCUE 597 K
3 INdibaill
4 N @IDSS
5 AT HA T R 1,395,037.55
6 oAt SRR
7 HAth
8 &it 1,395,037.55
5.11.4 & HIRFEE R TE IR T #8557 B 40
AT G AR TR ARG AT 5 B T e 345155
5.11.5 #H4 HAR BT 4 B 2R A LR 2 PR B L A 1t B
AFEE ARG IR A FE R
5.11.6 FrHAFWERERHEMSCARHRI 5
T HE V& I WRE, AR50 5 A1 0 (8 A GE AR R 2% .
& FRAEEMFEE
AL Ay
5 AR A H #B30 KRR ENRE | R H H B30 Rk sl
> HHSA HH%C
A HH A 3 4 40 B e i 179,667,463.33 83,988,681.86
AR HAFE 4 5 R 47 15,854,065.54 60,836,548.17
Ph: AH S HHIE 4 S BE R4 0 85,697,424.51 98,557,885.09
ARG WIS PR 2 S A

12




R A 88 30 RIRBIFFA R AIE SRR R 5L 4 2025 4F 5 1 B

A ST A e < 47 B A

109,824,104.36

46,267,344.94

g EZSEEANZHEERERELESERL

1R SEEARFEEESHIRNER
AR S A B < N RS AR S 10 A

72 ZEEHENZHABERREBRREEER 5 WA
N T

AAREIIN, FEESE RIS A 55

FAHE

8 FMBERERRPIMMERRFEL

8.1 HMEMIN E—BHERAESHBULHIIXD T 20%HF 1L

T A AT 2 e B 1S L

IR FFA RS

BB
eS| g

oS

A R matt ‘

H 74N A

plisss iy | P il )E%j
X | i i

20% A1 [ X [8]

Ji

B 1] 3551

FEA 8

A B

64, 999
,000.0
0

20250101-202503

P 1 2

0.00

12,323,0
00. 00

52,676, 000.
00

33. 7469%

77 iR KU

ANFE e AR LR B — 4B A B S A L0k B B 20% s 0, A 7E LU R XU (1)

R S A7 BT 451 A 281 B et 200 PR 5% % 3 DR U [m] 5 B0 22k < A7 B0 BB B XL 5
DA EE AT A 21 B 1 20% 8 5 B3 2 R ARURE 0] 5 B e sl 1 IR

200 15 5% 3 AL (] 3 B3 AU [m] X 5
I o] 3 B 2R < 7 4B SR 5000 73 7T A XU

(2) FfEE
(3) FpAy S0 A EL Bl A 21 i i
(4) 54 F G0 A LA 2 BB 20% 1 5 58 KA

S FEXHER

9.1ZEXMHHEZ

1. PERERSHETHIRA A8 30 RIESNHFAH G RAEIF % 51 3 S 3R 1 S

2. (PHRAAZE 30 RIEShFAGFHIEFRREEEE
Sz

EIED;

3. (IR AZE 30 KIRshFHA G ISR R B SR i)

4y HEE AL

5. HEGE NN BEALIE . ENL U
6. FEEFLE NS BARALIE . BRI,
7. I 2 BRI AR SO

0. 277 U HE o,
PLERE AR R ST SR E AFTfEH, LA R,
9.3& R

13




R A 88 30 RIRBIFFA R AIE SRR R 5L 4 2025 4F 5 1 B

B NAESAT TAG G, PR BRI [R] P PG b3l SO S el 5 B A

HRESEHARAF
—OZ-Hh&ENAH—-+—=H

14



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	§4  管理人报告
	§5  投资组合报告
	§6 开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	§8 影响投资者决策的其他重要信息
	§9备查文件目录

