BEERESEIESRARE
2025 F1FERE
20254038 31H

EEFEN HEESTHEFRAA
EEFREN . THBRITRNERAF
H4EEH H AR : 20254204 5 22H



[ L VR ROIE TR B B R 20254 S 1 R R A T

B3
T2 3
82 FE T M coeeeeeeeeeeeeeeees ettt s e se e e as st sttt sttt s s e e R s s e s b et sttt bttt e aeneneseneasastete 3
R e =y o B e Y R 4

kYR S 1 - =7 TP 4
eI R (= T 4
L= ) NG 2O 6
4.1 SR (BEELBIH/I) T oreeeereereseseetetsesesssesesessstsssssssssssssssssssssssssssssssssssssssss 6
4.2 BB NN E AN A B S EE T E BB e 7
e B vl = < T 7
W G I RNk e e 1. g 1B T (=% 1 8
8.5 R B PIEE B IINEIRZET vt esaeseesess s st s ssseestetssssssesesenestsstssssssssenensasasassssens 8
4.6 MEHNES A ABEE S BB ETTETLT oo esssssesesese s sssens 8
LR g sl - 8
R o ) R g I - A 9
R L i TR R 0] ks 7 2 = OO 9
5.3 WEHREZ A RYHE SEL T F=1#E IR /NER R+ BB ERT A ... 10
LW E T G e Ry A Y AL i st g k= 11
5.5 | HR LA AME GEE T =B EEIRMEF T AR BREAL ..o 11
5.6 & BRI A aME GBS B =R E BN T+ B B X RRES R B4 ... 11
5.7 |EHRIE A AME SEEF=HBELFI R DMNEFRNIT L REBEREHL . 11
5.8 | BRI A SOME G ZE B 7= B E HLBIR/NEEF IR BB BGEB R AL ... 11
5.9 G HIR AT SRR IIBIE BT BBV oo ssese s s snasnes 12
5.10 IR E R AL S BB EFRIA T B IEILTETT o sesssesesesessssssssenes 12
IR I 7 = e D O 12
IR 2 0 6 Ve - ) TR 13
YA x50 T ISl e 6 e A 11 1, T 13
R =g Y N o e A L L R 13
72 REBEANBHEE RSB ATEE T T T ..o ssssesesesesessssesenes 13
LR - 3 = B ST 14
- v 1= - 14
I 1y - = A 14
- R 11y = VOO 14



I8 IR A RIE R BB 20254 5 1 AR

§1 EERR

FE&EHNWER S LFEFORUEARR S P s B A RICE . 3 IERRIA L
R, RO AR LS L A I R e B M AR AN Bl A T AT

BB NTEARIT RO AR A FREAR S AR E, 72025945 18HE X
T AR WSS FRbR . ERIAB T A S EZENE, RIEEZN BRI
W0E R ERRR B BN .

B BN AR UE ASHE . BB B 1 i ) B R B 4 B 7, (RN PRIE S
G—ERF,

REMSENGIFAMRRILARRKI . BH XK, B E AR T g sk /i v
GRS RECE SR

KA & sRR A O

AR B E 20255501 H01 Hif2£20254E03 31 H 1k

§2 e Mk

A

fi] PR [ R A

e 006511

H+

P | B | B | B

A A= % H 201811 H07H

&

&

wiafFJi RARIF I
Caey

P =N

=

o
<d

FAR T S0y B0 780 44,147,421.924%

FEFR B AL RS AT N, BRI E B 51
BB H AR P B B B, B SR gl S LA R E A
HANH.

ANFE G AE I A AT by [ P SR W2 B T8 55 1) 2 i
W I Eh A RSB B L. RS
SRS A b, SRR IR BN, ATk
B S BAFIE LS &, 3R BEATIBHE 1A 1T
A A R SR 2 o EAh, AR R A
SR T2 5 B HENLHIT 5T A I
SRy, AR SR AT N R R f{EKT
EHIERMARIE SRR H G RIAW
s IR E . KRR E . Mo pik
RSB Sms, MGG o ARG T Fe i
iR A AT S TR BT SRS B SCRFUE TR BB 5K
NN SR a e N ES L T S S g N e

BB G

3T



I8 IR A RIE R BB 20254 5 1 AR

SEAIE 45 % RS 1 WLk sk

PIR300FE HU 35 . x70%+ P IEHE BB 22 S 1e 5
b 2 b A e v (N W RxS%+ P figi B em BE 8
U 25 Hx25%

ARHEENRA TS, BE LTS 5 FUHR
AR TR ERNE S, & T HEMEEMImT
A W 2 AR Wt . RIS RTISIEAR IR, 2 HiInH
JREEALE] N R B IAEE . FEARI . T3 DL A
KT 5 MR 45 22 S i SR R XU

A== UN T g & EA PRA

BEE&EAN TRARAT A G PR A F]

IR & A E S oA 1 HLIZ R B A 1 R AC
INER e AN TR 006511 006512

A5 BAK T 8 7 g B & A A
i

e H20229E8 HSH L, AFE A b a7 b I i P IR300F8 $0I 25 R x 7 5%+ 25 A
e CEMED FREOI R x25%" 7 B N IR 30048 BN 35 x70%+FRE M RGE 25 A 18 (A
) ISR x5% - sr et Cafi) FBE T %x25%".

40,533,459.91; 3,613,962.0117

§3 FEMFHEIRMESIFHERI

3.1 FEMFER

A ARt

FE S A HA(2025401 H 01 H - 20254203531 H)

1 IE IR A A HiE HILiRAC
LA C SIS A 492,917.82 37,428.73
2 ASHA]E 2,881,726.18 275,014.93
3 IIA T35 25 4 3 A BA R 0.0682 0.0730
4 IR B 5 1 E 72,369,912.86 6,240,177.00
S IR IS ATFHE 1.7854 1.7267

e 1. PR SHRR A OEERE NAWECE 5 &M & T2, TF A2 R sE
MW SIKPFEAR T B AT

2. ARHIC SIS R S A BIRE N . B IGES . IR OIS A e E A B
ai) FHBRAHOC o F G AR, A R v A S e s in_EACHA A se i (B AR sh il as

3.2 HEHERN



HiE FIT IR A MUE S R S 20254E 58 1 R E RS

3.2.1 AR E KR KI5 FHNL S bR i 2 R A LR

T L VR AV E R I

| k&b
. v HEEK | dkgitiE e
n FER | - i
W N ez | Efvgi | | @O | @-©@
=@ ® %0 K2z
@
HE=NH 3.82% 1.12% -0.42% 0.69% 4.24% 0.43%
U A A= 5.29% 1.52% -1.20% 1.01% 6.49% 0.51%
o Fe—4 18.77% 1.47% 9.69% 0.95% 9.08% 0.52%
o= -5.95% 1.32% -2.34% 0.83% -3.61% 0.49%
o2 Fiag 30.66% 1.29% 8.97% 0.86% 21.69% 0.43%
HEE AR
if}( @; | 78.54% 1.30% 22.07% 0.90% 56.47% 0.40%
X =7
o3 S VR A CIFE R T
| Mk gEE AR
e | IR | b |
N EEE | o | R
W ER . Thpd | B | | ©O-Q | @-@®
@
HE=1H 3.69% 1.12% -0.42% 0.69% 4.11% 0.43%
U A A= 5.04% 1.52% -1.20% 1.01% 6.24% 0.51%
o Fe—4 18.19% 1.47% 9.69% 0.95% 8.50% 0.52%
o= -7.35% 1.32% -2.34% 0.83% -5.01% 0.49%
o2 Fiag 27.44% 1.29% 8.97% 0.86% 18.47% 0.43%
HiEE AR
g j;z ﬁ% | 72:67% 1.30% 22.07% 0.90% 50.60% 0.40%
X v

3.2.2 BEEEFEMRURES RIHHMEE K RRF) KI5 RS B fEl e R4
BT




I8 IR A RIE R BB 20254 5 1 AR

HEE RS AR T HESEES ISR i EER D ESHE
(20185118 07H-2025F 038 318)
140% -

112%
249 |
55% |
28% -

0% o

—23% T T T T T T 1
208M107 201905925 202000901 202100803 20220705 20230068002 202404028 20250331

- EiEEmRSA - {EtiEE A

E: ARGEOCHINAEREEFAERHERN 6 MH . BEZOMSHR, AReHUT™
FiC B LU B4 5 2 < IR) A S U W P AT SR B L Bl 2405

EEEnRaCE T HEREES | HE R ik E R P ER I E
(20185 115 07H-20255F 038 318)
140%

112%
34% |
55% |
28% -

1%

—23% T T T T T T 1
20181107 2019028 2020009001 202100803 20220705 20230068002 20240428 20250331

-tEEmREC - {RtiREE

e ARGECHI VAR S FAERHERN 6 M. BE@Z OISR, ARSRWTE™
Pic B ELI 15 & 2 < B[R] B St W AT SR BE LU B R 205

§4 EEANRE

4.1 BELE (HEELE/N) RN

EAFS M | iF%k
4 B %% SR | Mol Vi A
fEEBL | BAE | FIR




I8 IR A RIE R BB 20254 5 1 AR

HI | HY

RAORE, PEEE, &5
2Ef . 200651 H 22007
4 H AT L& 5 SRt
FTA R TEA AR,
200744 H £220084E4 A 1
1 iR A i A H AR S 03 A FR 2 )
B A Bz WEFI S BT 95 02, 20084F
B | A RE RS, f(l”(f; | 1ot | 45 #20094E0 AR K
118 B VR A 1 2 ) RS R S P TR A
G5 WFFL 51, 20094E10H %2017
o H AR RS A
FRAF SR  Bes
. 201749 H o\ 18 5
SEHAWRAR . BAHEE
MO T

4.2 EEANRE M N AR B EEA T EHR K3

RGN, AREEHNHENR 7 (PN RIEMENE SRR L) - e
RN HABA OGIL RS, FEATE WSAE S B R 5T A% i DU BRI 2 < %
77 EERBVE BTG A REEEMBE S S FRRUE, AR RA NEREA E.

4.3 N G & T B
4.3.1 A3 5 B AT 1B

AN FN ) E T TR AP ) 1 P RN S A 5 W 4 1 B SR AR B N S s AR A
S, MR T BRI TE RS, AR I SRR S PR E R P R
TEHIE AT AN FAE S

AR B EFILEREIREE TS, WS RRASEREREER. &k
WORSE 308 SR 7 T A AP IR S . ARITERZ D PATIHA T IATE R G HIE, T
NI G Bl B . W TG AT MM 5, EAE “BHRRse. gt t s
Be” BIJEI, SEEE A AR A TR G AE; W TIEEF NS DA TR SGETH
AN Gy AR “ANRSAR e PRI AR TE AR DR TR S R ST RS S PRI R T SN AT B R
BEAT AL

N TR G R I R REAZ AT H O R G AT A IR, IS RE R 1 T 2 I A
FRZ G AT R G AT, TR BRI 40 Sl Xt 2 ) A B A [R] 45 8 40 A (R B Ui 2 %6
ZESt o BER SR I a5 5 22 5 DL RCAS RIS TR) 6 1 [ R0 38 5 28 G i 22 1047 40 A ik
A3 BT R AE B3 78 R N5t A A8 By i B AN &5 B S

Evpil



WEHINA R G PAT PRSI, AP NSRS, RRIE R
ARG AT N

4.3.2 RER BT AR TS

A TARGE AR T Z DTN AREWIN, RH GRS B s 5
KIS, SRR EENIAREAES SO A5, [FHRF5E 5 AR
DI ERINAE Gy B U SR M H R RS B S% B AL R A 1R, SR BRI &
W SANFERM AR ASEAFNEE T GHAL 3HAL SHA)D FARSES
12 Z I ZZ AR DL

4.4 |G AN S FIR T FIEAIBE B

20254E—ZfE, EWIEAMBERES AR, EHN1-2HEFRIEETH, 2o
M= F R geREmtn, i “1bgkifa” g a e, HOAkEE. SHHS
BIRf 1 20254F E BT KR B R BRI EMBCE R W, e, 5EFK T
TES VUM IRFF— 3. H, WMBURFRIEFA214%, LB AFI30001Z70, @K
H AR 3% _EFR B AR R 2% BT B bR, 1062 MBCRREREE TR . RIS TE
BT XS i 1 3 BRI, KRR v IS TR B 2 I B IR R G R, RS
KR, BARKRE, LFUFFEEUN 20.48%. JIR300 FEE1.21%. F1iE500 EiK2.31%.
HIE1000_E354.51% . MTIRE G 6 V3 WU IEJE AT, 7900 LK 11.34%. 11.30%-
8.85%, MEm. BIAETE. FFREMMBIEE, 7070 Fik10.70% 7.41%. 6.18%. Ak
SR IEARE RS, HARDIRZE. BT, P, ZERL T, BEZERT.

JRE T, B EDAERE S IS RS, 2Bk sh il b o fa i i ok
RS, B MM a2 T 2R &M JEAm I, BR = Om
BRI AR, (HE BURA AT &, Iz =4k mfs, WA BB R — X
e WAL B S, B nrgetlmgkdr, AR E IR KR H 4.
BARKE, PEETIHIKIE MR — @ RS, EARATEEE.

ARG R H BT E T ARSI AR A E O Se il B s R EAT I
17k, PEKIATE S 1A T, TERBEI T B A_FE 38 AN AT SR B, 455
NI T E PR TS IR

4.5 ] 5 FL SR
ARFEGARFUFAE AL SR IS W 3.1 FEEW S5 Habn [e"3.2. 15 &y Al E 1
Lo 55 [N SIMY 25 b e B AT 7 5 1) B A B 40 R

4.6 R HF AN ESTHFE NBERES B HEE N
AIE AT A T HTE VL -

§5 WBEAEME

8T



2025 F F1FEHE

51 MEMREE T =HEHEMR
5 i H &HOT) ERIEOLR
(%)
1| BaiRH 63,372,258.74 80.03
e R 63,372,258.74 80.03
2 | EEeHH - _
3| ey s 4,175,554.58 5.27
Hrp: figs 4,175,554.58 5.27
B SRS - -
4 | HEERNE - -
5 | SRhATA AT - _
6 | ENIREEFT ™ 7,200,000.00 9.09
Horre S = [0 A SR\ ] ]
IR A SR BT
7 ?Eﬁﬁ%ﬁn%ﬁ%ﬁ@é\ 4,435,245.26 5.60
Tt
8 | HAmBE™ 5,633.00 0.01
9 | &it 79,188,691.58 100.00

Ee 1 BTSN R A &GRS & IR A 2 5 L FESRIK ™ 1iE
TR EH T
2 AR A A ORI T P P AL A 5B A IR R 2 SO B K o B < B HE L A
TH 5228 A IARIZAT W R AP GBS B BRI BT &7 45k

5.2 MERBAT WO KRB ERRAE

5.2.1 |EAREATU S REOFABRERRAS

AR5 175 A RMEGT) FEEHE L (%)
AR MRS B - -
B | Rk - -
C | il 41,980,695.63 53.40
D B0, W91, MARK 1,693,629.00 2.15

Az PRI RO T

jEEiN|4 - -
it R E . -
ALiBIE . A FTHRE 678,959.00 0.86

BTl



UIE 45 W 4220254 55 1 R PR o

N4
H | g Aol - -
I mR . KAl =S 6,400,850.64 8.14
FEAR MRS T
J | &Rk - -
K | ik - -
L | FSEAIRG 55 55l - -
M | B RIHER AR 55 525,096.00 0.67
N IKH]L BT St ) )
E LI
o JE RS  AZ BN HAR ) )
i 51l
P |#HE - -
Q | PAEAMM2TAE 3,744,139.32 4.76
R | 30tk B MR - -
S | &%A - -
it 55,023,369.59 70.00
5.2.2 MEPFRFLATW 3 RAERERERER TS
1725 A ENR ) i 3L T IE B (%)
AJ &Y 7 7,336,673.84 9.33
xRl 381,830.14 0.49
ERSEI N 630,385.17 0.80
it 8,348,889.15 10.62
o DL B4R 2R AR IECICS — 20 43 b v 4
5.3 MEPRIEA ROME HEESF = HE AR/ HEEF IR+ 2 REERE 4
z wEE | OREAR | HE® | ARBEGYH gﬁfﬁ; {f’
1 | 601966 ¥“eyekeha 302,663 5,369,241.62 6.83
2 | 02333 KIRR % 386,500 4,850,763.61 6.17
3 | 603596 R A 67,840 4,236,608.00 5.39
4 | 300015 5% KR} 247,563 3,287,636.64 4.18
5 | 002493 A 350,900 3,021,249.00 3.84

1071




R SR IE 2543 V2 42202548 55 1 AR o
6 | 300496 HRHEIIk 51,934 2,984,127.64 3.80
7 | 605111 HridRe 84,886 2,900,554.62 3.69
8 | 600460 =5 111,166 2,680,212.26 3.41
9 | 605305 HPREK & 94,607 2,658,456.70 3.38
10 | 603866 2 ESED) 454,717 2,596,434.07 3.30
5.4 HEPRLFF B RN RS RELHE
- o _ R BT
FFg fiit 75w o AVIRINKIE(TN L (%)
1 [ 2K fiii o7 4,175,554.58 5.31
2 JAT A
3 SRt figE
Hor: BURME &R
4 k7
5 A S R B o
6 H SR
7 Al CATAS #e o)
8 [ERIZeRE
9 oA
10 &t 4,175,554.58 531
5.5 MEWRIE A RME HESF = HE HHIR/DHERF 18T L4 8RR A
{z AR i 75 24 FK e (5 2~ FHHE L) gﬁﬁ%;?
1 | 019631 20[E 13705 27,000 2,752,822.36 3.50
2 | 019706 23 fii13 10,000 1,016,790.41 1.29
3 1019740 24[F 5709 4,000 405,941.81 0.52

5.6 MG RRIE A SO E G E & T @5 AIR/NERF IR +42 B SCRAES R A
AT AT IR AR FFAT B SCFFIESF -

5.7 MEWIRIE A SME GBS =135 LR/ M HERF BT T4 St e R B0 A
AREAMEHIRRFFA SR

5.8 MG HARIE A SO E G2 G B 35 LU RN RO BT L2 BUES R B 48

1171




H
(I
i
=]
&
op
e
=
Sk
W
by
o

2025 F F1FEHE

ASF AR IR AR FFAT AL .

5.9 MERARE SRR KBIERRZ S B LI
AT AR T A R EAT RS B

5.10 AR E ST F K E AL 5 B 5L i
ASH AR A AR BT B U S B

5.11 HrERA AW EMHE
5111 AEEB RV IEFNRITEER PR G HIH R ER IR FE, BHEE
AR ERF BT —ENZBAFET. LTHHER.

(1) 20244E5 H30H , WiTIEM B A RTEUR & v g 15, X5 ma b A IR
A AR B R bR 1) B E it

ARFE G IR R T R AT UE I3 B 08 DSR2 PP A 5 M DGV B A R S A
PO R o B I K B U BREE AR DG, BN B R (O B S AT R B RO

(2) HMENAFESBEMRTTBIEET, HADIES RAT EAR T I 1%
WA, BIEHRS gt H AT —FE N 2R AT A TEE.

5112 AR SHBWITRZBET, KEBHESEFRNENE&EREEZSIHBE.

5.11.3 H AR =Rk
75 ZFR SAI(O)
1 7 DR E 4
2 SSCIE 5737 K
3 ISl
4 SR
5 JREYAT A ) R 5,633.00
6 FoAth RS
7 HAth
8 it 5,633.00

5.11.4 MERFFH KL THE BRI AT £ 25570 4A
AT G AR IR AR T A AT 5 YT e 4 5297

5.11.5 IR FHRAT+ 4 B ARS8 SZ IR 00 A i B
ASH AR T R AT A4 SR R A AR IE S IR DL o

1271



[ L VR ROIE TR B B R 20254 S 1 R R A T

5.11.6 BB H AR Mg 9 FH Al SCF R 3 4
BT s ARRE, 232 56 0H 2 8 7] BEAE7E R 2 .

§6 FJHBAE: &R HARS)

Hfr:

T TR A A T LR A C
1 HR S A B 43,396,758.13 3,565,060.03
i S SO 1) 5 4 P O 3 0 180,959.31 810,963.42
R iR SO ) 25 4 A s [ 3 0 3,044,257.53 762,061.44

15 A [A] B G 47 40 22 B 4 400
(3 At BL-" 3E 51

i SR 5 4 305 40 40,533,459.91 3,613,962.01

e 1 WRARIRE R AN AREBO S, WS R Ia A s izl %
2. WIRARHR A B R A e e o 45, U R (Rl 43 0 A B 1%Lk 45

§7 ZEBEANCHER RSB EAZEHR

71 BEEEANFEELESHTZIBEN
BT Ay
HIE 2R & A HIE E /e & C
WA ) BN AR Sy
N 499.,400.18 700,000.00
i
2 A3 1] SN/ FR ) S A7y 7 - -
R 3 ] S L /E (B R A7y 74 - -
WA IR BN R AR S
N 499.,400.18 700,000.00
Ll
A B AR B A A & A0 2 123 1937
SR A (%) ' '

FE: 1y WA R AR BN« 2O B0W55, T SEN/HR I A B A 5 1201k 55
2 W SRAH I A AR A M 55, U S /08 (RS A7 T P 20 555

3. gk M IR ERA AL S 0805 2 & BBt (%) 7 mTkES, X
MR G e, W BERIS B SO 3. AR HEE e “ I IR R A2
S A R S ETEL ] (%) 7 BOTES,  E R o BER IR 2 0 R A

12 RS EBEANCHEAEREERAZST S YA
I BNAAR G WIN R BAT AT SR RIE Well Fedfe, 200 P4

1371



I8 IR A RIE R BB 20254 5 1 AR

§8 EENXMFEZR

8.1 BAEXMHFER
1 A L IE M 2 v T 1R e YA TR IE S 45 T i 4 B Y A B 0 B Y A 1) S A
(P iR A IE R R R E SR EAGH)
(HHE R A R R R RS HE U )
(T R iR A B AR R SR E I
V EEE A
v IESEI )OS AT B,
v ESFRE NS TR B
o AR A N TR T R S B S AR B R S AR R AR T B I A

O I N n B~ W N
J s Y

8.2 TEIBHN £
B MR THREE NI AT

8.3 IR

P H AIAE TP NI AN RIS B IR A B o 9 25 ) £ A S, Bl B4
BN (www.bdfund.cn) BB AT LA G, #8500 7E-G 3 A A S
RSO A B B A

PR B ARG BUrE N, TEAARSEEANEERSEHARAT . AAH
& PARSS TR O ELE: 400-085-2888 (R KIRIE TR

BEEESEEARAA
2025504 H22H

1471



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4  管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5  投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8  备查文件目录
	8.1 备查文件目录
	8.2 存放地点
	8.3 查阅方式


