H AR N KR 5 RIE SRR B i i 2025 SE 5 1 TSR

FRAPEBRKBESHIESFREES
2025 4F58 1 FEM G
202543 A 31 H

EETEN: PRESEHEAFRAA
EETEN: BERITBROFERAH
WEXHHEB: —O=-HENWAE —-+=H



HAR /D B TR & B IE SR SR Rk 4 2025 4R35 1 T4 T

8 EHERR

e NI TE 4 S S IRIEA TR S TR AL RT3 1% S E R iR B K i
I, TR LA  AERA AN T8 B AR AE AN ) K ST A

FEFEE NIRRT A R A A ARGE AL G FME, T 2025 F 4 H 21 HE& TA
s I SRR HERIIAHR R A SIS ENE, REERNBEAAAEERICE. RS
PR i BRI -

BB PR A LSS . SRR ST SR B GE FREe 5, (EAPRIERE & — €
&A.

F B HIARM SUF AR FRKERI . R 0H XK, 5 AEAE AR08 i A2 B
AFEEMHSF R

AR I 55 SRR H I

AAREWIE 2025 1 1 Hig®E 3 H 31 Hik.

& HEmEN

He 4 TR HER N KR A

e A L 163818

5 o A 163818

S Y (i S ARDIDI G

R4&ERAMH 20114 11 A 23 H

35 AR T & A0 A 23,057,238.89 14

% HbR A A R T ) A BRAS A KT RN IR SR Y
B, TEA R AA RS R b, 77 B SRR 4 2 = 1
KRR e B

L SR AE G @E I EMETFHR R BURRMFE R, TigHRs

PRIERAE, XHIESR T 2 Ge 1 KU M RS P o = 0
ITEhAS AR, AEBCTT G PR A B A R SR B e L L A9+
FLRIE I i SR 0 148 Je N7 At i 52, AR A R SR (R Al
b, SEHrERE R E A E R IEAR, R RAT R
SEATH AN A 1 B /DR AT BEBE

b g b Rk v AFEE RNV G LB FEUE A AHIE 700 $5 £0>80%+ il [ 15
TEH0%
DRSS WAL 3 AR ALE ARG RAE I 4, H PR S T XS K P & T g5

MG SR M EE, RTBEAEE, J8T PPk
st A TSI KU 7T B

HeEEA RS E AR A A
HEIEEN FHEHRAT AR AT PR 22 7]




HAR /D B TR & B IE SR SR Rk 4 2025 4R35 1 T4 T

8 FEMFHEIFMESIHERI

3.1 XEMEER

B AR
. - e
HRM b (2025 4 1 1 1 F-2025 43 /1 31 F)
LA S S 2,932,557.84
2 AR 3,079,611.77
3 INAL - S5 4 4y AR R 0.1288
AR I £ 07 15E 49,195,382.24
5. R I & A 2.134

T 1. AW OSBRI S AR RSN BB . AN (A A e AR 3R
i) FABRAHSC S AR AR, AR DAY Cse B n_EA A 2 Se i (B A2 2 e

2 iR SHRAR AR NN 5 2 e A I3, th A SR Sebriias K T
LT AT
3.2 BEEHERI
3.2.1 ARG HESHBUHENKE K HE RS B R F A HE

48

e WERK | g ik?: g tfi‘

N vefihe | OO | s
B B N RARAEE | HEMERGES | ®- @-®

() ® =@ FAUEZ

@
tFE=AH 6.01% 1.48% 0.55% 0.89% 5.46% 0.59%
i FAA A -1.25% 1.89% 1.19% 1.28% -2.44% 0.61%
g4 -0.33% 1.65% 9.78% 1.25% -10.11% 0.40%
TE=5F -23.98% 1.42% -2.53% 1.03% -21.45% 0.39%
it AR 42.27% 1.44% 19.24% 1.02% 23.03% 0.42%
H AR
i;g g 113.40% 1.55% 56.21% 1.22% 57.19% 0.33%
x

3.2 20 E G A FAERMORE S RIHMEN KR A5 LI 5 RS B AR o R R E )

254

RN IR A AR R I T A
FIHHEIG K R 5\ Gt bR HE I o 28 sk 3ot L 1A
(2011 4F 11 J 23 HZ 2025 4F 3 [ 31 H)




HAR /D B TR & B IE SR SR Rk 4 2025 4R35 1 T4 T

250.83%

222.96%

195.09%

167.22%

139.35%

111.48%

83.61%

55, 74%

27.87%

;1‘
0.00% ,J .‘J'-,

-27.87%

L
N

My "W "
h ;I " % %wwm‘r

WL

N

2011-11-23

E: e G RN

2014-02-12

2016-05-05 2018-07-27

2020-10-17

|— PR R ORS — R

8 BFEAHRE

4.1 LW (RESEE /AR

2023-01-08

2025-03-31

B, ARk AEEEFRAENESN AW AE G, SRS OHRNFII5
7RG E LT S A e BRI Z05E .

2t W%

FEATE I G2 PR

R SR BAEH M

EFF ML AR

WL

ESGHAS

2020-11-02 -

11

HHRESEHERAF S
PR R (SAVP), T
L AR EARAT 4R
T3 . T 3 RS B
V452 B, 2015 4E AN 4R
EEERAWRAFR, GAEH
FEO. RSB, 2020
11 HRASAERR PN
HEFELH, 2021 £ 6
H E& ST AR 75 4k 5
GIELH, 202342 HE
2024 4 3 FATH AL
KIESREEZLT, 2023 £
10 H & AT 8h 715k
GH4EZFE, 2023 4£ 10
2 AT AR B A B 2 4
HEZH, Sl XUE I
(FRM). H&H4 Mol %
o




AR AN TR RIS $R B S 4 2025 SEER 1 AR

E: L HEESLBENER O RS SRAEMH, JFEER LB AR H AR
Yo~ T E A E ISR DY, k22 BRI <RI E I 22 DR A8 24 =) R i A S A5 2,
UEZF ML AR IR (R TH SRR HE K 25 SGE GIESRAL AN 53 BEA% B BT ARSI E -
4.2 EEAIHREG PN AE S FERTE R T

AIREHIN, AEEEHENET (hEANRIENEIER SRR eE). PRI S
A RN A A SE A OUE , Mg e AR G e aF, REWSEMN. BfE
T AR SR BN 2 5 B, 7™ A 4 i DU (it B, D B AR N SR s KR 2
AN, ARGIEEESEEMN, LRHEESOHETRA AR KT,
4.3 AR GEFBHA
4.3.1 AV Gl EERAT S OL

AR P EE R 2 AT GEFF B B HA T AP SRR R E L), AFHE T
(PIREGEHARAFAFZSHEHRINEG, BT CRBORN IS5 AT kg P
INED (GZF i I E BRI (PR 5 B HEIME) AT SRR AR &, @il
FERAIRAN R BT H A AR B PR AP AS B P X4, PA% Bl Vi A Rl 4L & 2 1) 34T A 2t
Mk ARV T IRGTRRZER BT NSRRI KA, DR IV B RS A
Ao KM 5B BENGRAE 5 PAT AT A ], 8 TARRIE . FREA SR T B RIE
NV oy SR SE B s 3l AT R 58 % 1) FIIE TR0 R AL XU S 588 S SRR B
BV ST G5, IER T 55 2 185G 2R, R QRIEAR 35 41 BER A DA S R R R
P OREAEIRAG RS S L BB USSR BT R T T 27 AT L s s 55 28 AT
NSERT R TRl M SRR A B R A DR AT 58 S i RE AN 45 R A R .

AAREIAA , AT A AR T AP S AR HE . BiRA 2w EE A
FIBBR A SRR BT BRRH . G PAT+ AL GP A5 558 B s A 1513 21
NV Ao ST AR AL IRIEAE RPN A R EEPAT B A 5, AR I 2w 8
RNV Gy FEPAT I DL R, ARABUAIEE A58 5 IR SR B
4.3.2 FH A AT NI L T ]

AAREWN, AREEREIREZHITH.

AR, G EHNRKEIH R HES 55 AT 50 7 H R A8 5 g
B> RRILAE Sy I IZAIE SR 2 H RS B 5% L .
4.4 HREHIAE SRR RSB IES T

1A



HAR /D B TR & B IE SR SR Rk 4 2025 4R35 1 T4 T

(WS T, A PR E AT AR ) LR EFERE S BORA € M T
ZUERT ARG, TRCAN H AL 5 R A FTE SR IRHE . BB IRk L bR IR, Bk ()
e T . SEE 3 Hfligl PMI %L 2024 4F 12 NI 0.3 MEF AR 49%, 2 ARGk
PMI %% 2024 4 12 A [71% 0.6 4N 4 &% 53.5%, 2 H CPI [ 4 2024 4 12 A Al¥% 0.1 4
BT AR 2.8%, 2 R 2024 4F 12 H 711 4.1%, RIBAE—Z AR BB &
RRICIX &3R4k, 3 ARRICX Hligl PMI 4 2024 48 12 A7+ 3.5 ANH 5 05 % 48.6%,
3 RSG5k PMI % 2024 4 12 F 817 1.2 4> F 70 /i 50.4%, 3 HRKITIX AN CPI [F] Lt
B 2024 7F 12 H A% 0.2 ME R E 2.2%, 2 HBITX RV 6.1%%2 2024 4F 12 H [Fl3% 0.1
ANED A, —BERCRATHK RS SL 50bps. HA—FEAFF@ELRME S, 2 H CPIHL
#2024 4F 12 A6F+ 0.1 NE A 3.7%, 3 A&k PMI #% 2024 4 12 A% 1.2 N E 7
M 48.4%, 3 HIRS5 PMI AL 2024 4 12 H a1 1.4 /> 0 s 2 49.5%, —Z=FE H RAT N
H 25bps.

B3 TH, —REEFRE AL, HERERTEE, B OMERE. Mg,
CPI 5 PPl fEARALAEA . ELARRAE, HeRdfilid . PMIELEF A A 4FEre o2 bl b, 3 A
B 2024 4F 12 AMEER 0.4 N % 50.5%. 1-2 A T hnfi A G K 5.9%, % 2024
12 AR 03 ANE AL, EANRFEER . WNATHINKIIIRE, HRFSEEE,
1-2 At 3 i B4R B0 2024 48 12 AT 0.3 NE A E 4%. SR IR
WEINR, G A R R, R A S A, 1-2 H [ e R B R E B
BAAE 2024 4F 1-12 A 0.9 ANE 7 M E 4.1%. SBIK 7T, CPIER ARz m N i 6,
2 A LL3S3HE A 2024 47 12 H 1 0.1%[H17% 0.8 N H 4 s Z2-0.7%, PPI FfE /MY, 2 H1H
EL 3 I 2024 4E 12 H [11-2.3% 8+ 0.1 AN 43 15 % -2.2%.

yRipZ
W= T, —ZER FiFZEE ik 0.48%, AFE KM BRI IR 300 FE50H Bk
1.21%, H/NBREESTREL LK 3.69%, AR ZESFEE ik 2.82%.

3BT M

W HIN, ARG OARIFEPEAKY, 8T ERET /N ERKE . RS
i R RE AR B LA L, PRI R REECRH PR R AL, B BoE B BE N TR B K
AT HNTH SRS, AR BT BE REY £ L. BRHEBESET, FE

6



HAR /D B TR & B IE SR SR Rk 4 2025 4R35 1 T4 T

B AT W AR E AN, ARIEBCB R TEOTEL, DS R R a4
45 EH N ESHNLGRI

AN, AR MBIA I KN 6.01%, [FIHNLS LB %A 0.55%.
46 EHNESHT ABRE ST #ETE VLT

AHe el 2025 4 1 A 20 H O BUESsEE 20 > TAE H R EH ™ #ER T LTt
R -

& REAFRE

5.1 MEMARESHE=HEHNR

o=t TH S b 4 R R IR LA
(%)
1| BaR#ess 45,122,696.93 89.44
Hope SR 45,122,696.93 89.44
2 | FEERE IR 2,837,621.37 5.62
Hrr: fiigz 2,837,621.37 5.62
B SCRAIESR
S RTA AR
TN IR A 4x il %
Forre S = R 1) SN GR  4
RLBE
6 | AT RAT&AT 2,413,534.70 478
7 | HoAh & ITEE 79,167.79 0.16
8 | At 50,453,020.79 100.00

T ARSI HIRARSF A BB BT, AR EGARE IR RS 5 FRIE ISR AL
%o

5.2 PRI U REBEREAS

5.2.1 EHIREATIL IS REPEARER T A S

. e . T

e k2 ARE G s iif{fﬁm
A R, AR Hr. ik
8 s 571,140.00 1.16
C [l 27,135,319.98 55.16
D |1, #I1. R OKAF= R R - -
E |5 1,041,940.00 2.12
F it R fEEL 2,003,932.20 4.07




HAR /D B TR & B IE SR SR Rk 4 2025 4R35 1 T4 T

G [ilizH. CiEMIEL - -
H [ 1E ol 1,397,292.00 2.84
|5 B A BRI Sk 9,634,965.795 19.59
J (&Rl 1,072,560.00 2.18
K |5k - -
LR BTRIRS 55 R 25k 1,379,820.00, 2.80
M BRI AR R 55k 884,338.00 1.80
N KF FRIEA B L 1,389.00 0.00
O |ERRSS BB HoAth iR 55l - -
P #7H - -
Q |PAFMMaTAE - -
R b, EE MRS - -
S %A - -
it 45,122,696.93 91.72
5. 2. 2 WMEHRILAT LA R RERE R ERFA S
AFE G ARG AR R MR 1 5T 5
5.3 MEWREARME SEESH = RELEIK/MEEF T8 R ER st 4
5 4
e | REAE i 2 44 HE () A e A (T)
B LEA (%)
1 688568 Wk E 31,016 1,687,270.40 3.43
2 300681 JLAH /K 41,400 1,527,660.00 3.11
3 600398 TR 2 5K 190,600 1,507,646.00 3.06
4 688385 =RERT G 31,737 1,444,350.87 2.94
5 603596 (LR 23,000 1,436,350.00 2.92
6 605108 [F] PRA% 68,900 1,397,292.00 2.84
7 002127 R LR 353,800 1,379,820.00 2.80
8 300454 A5 MRk 12,300 1,317,453.00 2.68
9 600562 EEE=Y RS 57 64,700 1,317,292.00 2.68
10 300395 JERE 27,400 1,225,054.00 2.49
5.4 REREGRS MR BERRELAE
e it ARG %ﬁ;ﬁgfﬁ
1 X fi 7 2,837,621.37 5.77
2 JAT AR - -
3 SRl F - -
Horb: BURME SR - -
ki - -
Al A Rl % 5 - -
HHOH SR - -




HAR /D B TR & B IE SR SR Rk 4 2025 4R35 1 T4 T

Al (Rl A2 i)
[ERIZEa:A
HAth -
10 | &if 2,837,621.37 5.77

5.5 & MR A YA 5 E ST E LI B RT T4 s S B4

i 4
Fr 5 (AT (EAER N R (K) e EGT) IR
(*3)

019740 24 [H 157 09 23,000 2,334,165.40 4.74
019749 24 [H i 15 3,000 302,584.52 0.62
019758 24 [H 7 21 2,000 200,871.45 0.41

5.6 &R RMHE G EE S BB E IR DNEEFP BRI 42 3= SCRAESF SR B 4
I G AR IR AR A B STFFIES

5.7 MEHFRLARIE SR SH = HFE AR NP RET LR SR BE HAH
BIEGARERAFFA TSR

5.8 &R A RMHE 5 FE S =1 E LB R DNEEFP BT LA BUES 3 B 40

A G AR IR R B

5.9 REHIARATE ST KB 8 M 3L 5 FF L vt B

5.9.1 REMIRATE S B KB SRR G450 28 B4

REG ARG YN RS SRARMTR R .

5.9.2 AEGER BRI R R BOR

AEES G EAR R RIBITR, TOAR I BUR.

510 & AR EESBHWE R Z BRI

5.10.1 A< E G SR BB BUR

RIS RO E IR, oA R BUR.

5.10.2 & HIARATE SR 1 E B R F SRR A

RIEG ARG W AR S 5 E G IR

5.10.3 A3 E B B2 B H PP

AIEEIE N RS SE B IRT, TOH KRB BIT .

511 BEHAEMEME

5101 N, ATEGRB R AT-F ORISR RAT R, MR 2 B AU AR T .
ARBE 0 3 F AR BT RAT U J3 (R4 U8 TR SRR 7 4 AR VR R0 O m) P i




HAR /D B TR & B IE SR SR Rk 4 2025 4R35 1 T4 T

ZER. BEEH KB UIREAR G, AR H 0 B S AT R
RGP, A HE G BT IR0 22 UE T I AR R AT A8 Wl M ) S 28 V0 A v AR
i H AT — R B AT ST AT

5.11.2 I G 1B AT 44 B 52 A 8 R e TR R E ) 4 B I S

5.11.3 HABE =k

3
d

5 AFE EHI(T)

A7t ARIE <R 23,893.05

IYSCUE S Sk

2]

S22

JSZHAT FR R 55,274.74

FoAt MR

Hofh

0 |IN[(o 01| W | DN |-

&1t 79,167.79

5.11. 4R 5 IR REA AL T 52 OV T e e ft 25 A 40

ARSI AR AR5 AT AL T F O ) ] #4557

5.11 54 5 HIAR AT 148 BER H AR I SZ IR T L L B

AR AR AR BT+ 44 B SR R A AR GE A2 BR 1S D o

5.11. 68 F A AR & FERI I AR #

A S DO TN SR, AR 0 T A5 G TE T2 8] ] BEAAAE R 2
& FHAESHHE

AL A
AR S A 4 4 B0 e A 24,392,687.89
A A it ) <5 e R 4 A0 662,844.39
I Kﬁi%ﬁAégEh@ 1,998,293.39
AR A S 5 5> A BN R B
AR T SR 4 e 23,057,238.89

g ESETHEANCHEFReRELZEHENR
71 EE&EEAREEREE TR ER
AR I B R R AR S 3
72 ZEEHENBHERRERBAREER 5 WH
ARG HIA, Hee s B NRE A B e W e ] B S S AR S 4

10




AR AN TR RIS $R B S 4 2025 SEER 1 AR

8 FEXHEZ
8.1 HEXMER
1o op ERIE N T PR A /N TR & IR 2 4 58 2k < B AR 1 S0
2. (PRSI S ANIE R BT R S R & A )
3. (R AT SR G ANE SR B SR E 0
4, (PR RKIR A ANE R IR RS HF U
5. VAR LA
6. FEEE IS TR B
7. FEEIEE NS Rt e: . B R
8. H FEIE i 4 R A HAd ST A
8.2 FBH A
S BNMIESIEE NP AP, 5870 SCF RIS 8 3 T3 64 PN IRt
8.3 &R
PRBEE T R PN LI s 2 B, AR VN ] P 2R BN B AR A
By e e A

FERESEHEARAT
—O=HENMA—-+—=H

11



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	§4  管理人报告
	§5  投资组合报告
	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	§8  备查文件目录

