AR A TR o A RS SR T P B 5k < 2025 SF 55 1 4Rk s

FRFEREH AR RBAESFREEE
2025 4F58 1 FEM G
202543 A 31 H

EETEN: PRESEHEAFRAA
EEXEN: RERITBMERAHE
WEXHHEB: —O=-FHEMNA=-+—=H



R A E TR o 2 A ke SUIE TR R 5 < 2025 SR 55 1 AR i

8 EE#ER

NN E S SRR RIS T SR AR BRI 1R T d B 8
s IR H N AR SEE  AER AN 78 B AR T BT TUE

HEIE NSEHRAT R A IR A FREA S G S RIME, T 2025 4 H 21 HE&Z 7 A
W& P S5 Tabs . SHERMAMB A GIMEEAR, RIEEZABRAFAEEEICE. RS

P R I B KRR

e S N R USSR ST SR BRI P2 4 50, (HAVPRIERE & — €

B

He IR ST AR IARK I Boa B, Beo & e BB R AT ML 41 B

B S U S

A I TRERE H 1T
ARERH 2025 F 1 H 1 Higs 3 H 31 Hiks

® &R

HE 4 RTFR R 48 ST U 07
B4 ARG 005322

5L oy AR 005322

e (e )R BT TR

B A AR H 2017 £ 12 H 27 H
5 A 2 4 3 AL 20 3,728,192,242.93 13

BB H br

ARSI AR R G T R E A B, 5 ke
Dy R N B B B 57 R HE (R AR e IR

BB SRS AIE G DL IR R S M ki, S5 5 2eb L 20
WU 7 17 S s 3 2 70 A, BEAT BRSBTS LG BRI A
W RIEBCE, SRR RRA G EE, 4R
Ol 5 SRR HE AR 2 BT IR .

A & e AL i e At CEED faBuii .

IS AL 2 A5 I A g JE T ORI R A e, R TR A 1AL
RS b A, FLTUYI RS R AR T B R . TRA
B, mT MR R4,

HEEHEA H AR S A PR A A

HEEEN ATIHRAT AR AT PR 22 7]

3.1 EEMFHR

8 EEUFSIEIINESIFERI

AL NRMIT

L EWM SRR




R A E TR o 2 A ke SUIE TR R 5 < 2025 SR 55 1 AR i

(2025 4£ 1 H 1 H-2025 4 3 H 31 H)

LA C S s 21,524,519.25
2 A HF) 1,258,143.99
3BT 34152 4 3 A A HA )i 0.0003
AIARIE G 15 E 4,234,131,725.02
5. BRI & A 1.1357

e 1 AW SEHGEE RS AR RN . BB IRES . AN RS A el A2 3
) FHERAR S S AR RRET, AR A el as in EA 2 fe i EAZ sl -

2. Prid e SHE IR ARG NNWEEE 5 8 e 5T 5 H, Th 9 A SRRl as /K1
BRIy
3.2 HEHERIN
3.2.1 AREMESHBUHEN KR LS RELS R AR 2R i HR

==Y v

| P | e |l
B B . Rhnfez | MG | -3 @-®

E46)) ® %@ RbRifE 2

@

HE=4H 0.03% 0.02% -1.19% 0.11% 1.22% -0.09%
T EAMNH 0.80% 0.02% 1.02% 0.11% -0.22% -0.09%
ik 1.78% 0.02% 2.35% 0.10% -0.57% -0.08%
o =4 6.72% 0.02% 6.31% 0.07% 0.41% -0.05%
itk HAE 12.28% 0.03% 6.60% 0.07% 5.68% -0.04%
S{iﬁ/ﬁﬂi 24.89% 0.03% 15.30% 0.07% 9.59% -0.04%

3228 E & A FEMURES RIHHEE KR LI 5 FHLS LR A R )

2434

AR SRS T TR R A AR SR R R B 5 <

FUHEIG R 5L S LB HE S 28 5 g SLEH R EE

(2017 4 12 A 27 H% 2025 4 3 H 31 H)




R A E TR o 2 A ke SUIE TR R 5 < 2025 SR 55 1 AR i

25.00%

22.50%

20.00%

17.50%

15.00%

12.50%

10.00%

7.50%

5.00%:

2.50%

0.00%

2017-12-27

E: e G RN

5E
7B L T A

2015-03-13

2020-05-28 2021-08-13 2022-10-29 2024-01-14 2025-03-31
|—FREEETmEs — LEEE]

» ARG ARG FRAREN AW NECH], BEE L RN 505
EEFRLE.

8 BFEAHRE

4.1 LW (RESEE /AR

2t

A%

FEATE I G2 PR

% MR L
(B mnw | o W

paidzs

b AR 4 TG PR A | B
HESE (AVP), &Rl
. MR KR A
R F5E 5 b1 2015 SR
HARBE S EHAA IR AR, B
R P43, 2016 4 6
HZSATHRE LIS
HELH, 2017 £ 6 HE
2019 4F 10 AAEH R 500k
2017-12-27 - 16 GIELM, 201746 HE
ASAERREMBE LRSS
i, 2017 4F 12 A &4 AT H
REEE LS4, 2018
ELAZASTPRFERES
e, 2018 4 3 A
2020 “F 6 HAEH i
7-10 4F [H I i i s 4 2k
G241, 2018 42 9 HE AT
HAR 5 3-5 A AR R AT




R A E TR o 2 A ke SUIE TR R 5 < 2025 SR 55 1 AR i

FIREE SR &4, 2019
3 AR AR A 1-3
FIE AT R IR AL S
FE2H, 2019 £ 6 HE
2023 4 5 HAEH 4R F1 it 1-3
IR RAT IR AL &
R4, 2020 £ 6 HES
A A AR R R i ik 4 B 4
223, 2023 £ 6 H & 4T
HRH i 1-5 AEHEH AT
TR HERH, PRS
M. HAAHE. ISR R
ITRIAT TS S R 4
5 MO A

VNN

HEeiaH

2024-12-20

13

N 285 2 . AT AR
2 N FF ORI A BR A RS
F 2340 . 2015 4E AN 4R
RE&EHARAF, G
EUREE TR . 2021 4 8
H & A AT R AR R 4 i g
GIEZH, 20214 12 B
EAEHERES 60 KILS
2, 202342 HES
EHRP RS SS
I, 2024 4 1 AR ST
INEG CJEAERERNE 14 KA
FHe) ResH, 2024
12 A BASATPARFEAE
SHREEHE., A& ML
g

E: 1 BEEEZENEIRANTAREERAERH, FEEREE BRI E R
2 T JE B E AVISAE ], G2 B B AT H B AR 2w o 0 E HOARES 1 3Y): 2.
UEZRE ML A IR B TH SRR HE 55 SGEAN GIEFRAL AN 53 BEAR A BRI AIAR ISR

4.2 B AKHRAE WA B R (3 R 0 B
AT, AIEGEIAT LS (R A RIEES L2, T BE &

AT A AT A SRR E , RO AR SR & [F, AEMSEEM . SR
T A SR BRI P 2 4 B8 77, 7™ 4 1 XU R Btk Dk e R AT SR B KA 2

KRN, ARG EEEEI, TRHEESOIRA AR AT .
4.3 AFRGEHBH




R A E TR o 2 A ke SUIE TR R 5 < 2025 SR 55 1 AR i

4.3.1 A VA5 I FERHAT B

A ENE R WA ) GER IR SE AR AP S HIERSFEW), AFHET
(PERIESEHARAFATFLHEHINEY, BT CHEN RIS 5 A RS
IREDS (BN I IpED) . (EP ARG ETINE) HA PSR R, @]
FERORA [R5 4 A5 FE BT A B B TS B X, 7 A% B VAN R e B 24 2 IRV AT ) 2
ik o AT RS TR VTRZ B VS N IS DS S BRI E , LURH NG 1 B 8t SR A
R, RASENZE 5 HINGEAE 5 PAT TR b, 8 TAES . WA AR T B RIE
WNSFAE G JE I o S B s S A S 4 5 A T A RIE SRt S AL KR i, 53 5 2R LA T e A
LA, DS S0 5 2 (B R, TEIRUES B3t 40 & BE R A AR X A SE A I [F)
B IR HAE AT BB B SR BT ORI S 5 W T SR T 2 AP L 4% IR 5 A8 547
ISR MR . TP MR FE AR B R A R A A8 Zh i RN 45 SR B

RGN, AN TR AR T AP A 5 ARG, TR RAS A 7] B A
R4 B A TERAL T BRI, S G HAT « M GvP A 55 15 02 45 B G ) AR 5 13 3]
NI AT ALE PR L A L IR A B AT IR RS B, AR A A 8
WATFAE Gy BEPAT I DL R A, R BRI BT A28 5 A S o
4.3.2 S GAT AL I

RIEWN, REGREIRFLZDTA.

AIREWIN, BEEEHARRENAREAE S 510585 FTA T SE0 R H R 5 AE
B R BT AE By BB I IE S5 24 RS B 1 59610 15 1oL o
4.4 REHINE SR RIS RBIES 1T

LEWME G

WA T, AR E AT A . A RS EIFERE WS BORA € ML T
ZUFRTSR ARG, TRCINAN H A5 o A FTE SR ARHIE . SBRE K4k LU bR IR, BER{)
FEXAK T . SEE 3 Hfligl PMI %L 2024 4F 12 H NI 0.3 DNEZF AE 49%, 2 ARGk
PMI %% 2024 4 12 A 819 0.6 4N 4> &% 53.5%, 2 A CPI [ 4 2024 4 12 A H¥E 0.1 4
BT e 2.8%, 2 HRMVAREL 2024 4F 12 A 711 4.1%, SRIBAE—Z BRI BB &
BRICIX &3R4k, 3 ARG Hlitlk PMI ¢ 2024 45 12 A7+ 3.5 AN H 5 55 2 48.6%,
3 AR5k PMI #2024 4F 12 H [81V& 1.2 DNHE 7> M2 50.4%, 3 HKKITX AT CPI [F] L1
#2024 47 12 AT 0.2 NE T RAE 2.2%, 2 ABRIGX RLE 6.1%48% 2024 4 12 A [Fl7% 0.1
ANE SR, —ZEERR AT R B 3L 50bps. HAR—ZFRE LSS M SE 75, 2 A CPI [F Lk

6



R A E TR o 2 A ke SUIE TR R 5 < 2025 SR 55 1 AR i

£ 2024 17 12 HH6TF 0.1 M E 3 A 3.7%, 3 Hili& k. PMI #2 2024 4 12 H A% 1.2 MHE
MU 48.4%, 3 HRSS PMI %L 2024 4 12 H Rl 1.4 N H 75 s 2 49.5%, — 2= H AT
I 25bps.

[E NS5 T E, —BELFRT AL, HEAERTEE, OB, T,
CPI 5 PPI fEARAL AN . ELARRA, HRHilE L PMIELSEH A A 4EFEE SR 26 DL |, 3 A
i 2024 4F 12 kR 0.4 AN EHS A E 50.5%. 1-2 H TV hnfe Al L g 5.9%, % 2024
12 HIEVE 0.3 ANE AL AN RISFFER SIS . WNATHE KR E, WRFFEHEE,
1-2 b2 2 i B BRI 2024 47 12 AMEAARTH 0.3 N E /T AR 4%. B R B
sOnAR, G B R i, M BRI S g, 1-2 H [EDE BB R EI L
B 2024 4F 1-12 AFIFF 0.9 NE /M E 4.1%. @A, CPI ARSI m N i,
2 F AL M 2024 4 12 H 1) 0.1%[H17% 0.8 N EH 4 /. %2-0.7%, PPI FfE /Mg A, 2 H [
EL 33 M 2024 4F 12 H 11-2.3% R 0.1 N 5 15 5-2.2%

2117 gy a1 it

—REEMSFTTY Rk, Hrh P BRI & EECR 2k 0.78%, P STHRAT 1) [ 6w 4R AT
0.87%, il el & fE % ik 0.29%. Wizl BAT, JLrh 10 EHIE G F M
1.68%_ 17 13.8bps & 1.81%, 10 FHA%:mLfT (EIF) I ai %M 1.73% 1T 11.5bps & 1.84%.
AW, —ZRE RSP R 1K RIS IR S BMEAE 1.97% 4 4,
B L ZREEME AT 37.5bps, HRATIE 7 REGFIRBIMEAE 2.11% 47, B EFEHME BT

23.3bps.

24793 M
—FEBEETIRII, Frmiipiik. S b, BTG I8 0 AW ATRLAT Lt
BNZ 5B i, B E S5, 5 B S5 S IR A M e 4 5 ot A 2>
PIC K s B 7 LA
4.5 i3 A H S L BRI

WAEIN, ARIESRAEIE ) 0.03%, AL ST LB 26 % h-1.19%.
4.64R N E SR ABERE SR ETE L

AR AR IR MBS A TAE H B e BT AR AN — A ABiE Sk
FHHEIR T LTI TS .

w
(Su

%



R A E TR o 2 A ke SUIE TR R 5 < 2025 SR 55 1 AR i

& BRAGWHE

51 MEMRESHHESHI

T3 H

EH(T)

Rt 5 5%

Horp B2

[ 5 Wit #5 %

4,712,376,100.02

Hrb: gz

4,712,376,100.02

B SCRFIESE

SR A R

TN G Rl

Horpre KRl AR SN R 5

Bt

&

HUT ARG A M il

24,815,895.56

0.52

HoAh #7058

9,601.71

0.00

8

#it

4,737,201,597.29

100.00

T ARIEEAR AR FAT B BOE BB, ARG IR RS R AR ISR H A

%o

5.2 MEMRET U RMBEEREAG

5.2.1 EMIREAT W REPTAREREAS
AIE G AR IRARFAT IS -
5. 2. 2 EWIRIEAT A RABRBE R E R ER T A S
ARSI AR AR FAT B BB B BB -

5. 3 WMEFIRIZA SYME G EE T =138 HBI /MR R BT+ 2 R B R A 4

ARG ARG WRRIFA B

5.4 WMEHIRELT BRI EHAS

e i ARAMEGE) E%ﬁiifﬁ
1 [ 2 i 77
2 JAT A

3 ERfiiR 2,205,102,083.29 52.08

o BURTE SR i 802,028,934.25 18.94

4 b fii g5 468,624,295.91 11.07

5 Al i R 55 131,300,221.37 3.10

6 HHOH SR 1,112,159,232.32 26.27




HRFER T G M A T R

2025 fE5 1 FERE

R CATAZ#AD

[A] b A7 795,190,267.13 18.78
HoAh
10 &1t 4,712,376,100.02 111.29
5.5 & BRI A RMME S F = HE A /N T FL A RS 80 B 41
b 4
7 gAY 75 44 7 (k) nRME(OL) VHE EL
(%)
1 220315 22 i 15 1,800,000 188,271,172.60 4.45
20 1z
2 2028024 ,f'jj & 1,800,000 185,635,627.40 4.38
1T 2%
21 ik
3 2128033 o i‘wﬁ 1,600,000 166,285,326.03 3.93
1T 2% 03
4 240202 24 [EFF 02 1,600,000 162,642,147.95 3.84
20 Wik
5 2028034 o iﬁj}z%ﬁ 1,200,000 124,001,214.25 2.93
1T 2% 03

5.6 MEFIRIEA FYPME 5B 138 PR/ N R 8T 48 37 SCRAESS B 3 A 4

AT G AR IR ARFFA B SCHFFIE TR -
5.7 MEMARE A RYHE SEEFHE AR DFRET LA &R BE A

AREAMERARFFA SR

5.8 MEHARIE A RYME G FEE T FE LI/ BB LA BGES B B 48

AT AR WIRARFFARGLE
59 MEMREEESBHBIBAARIZ 1BV

5.9.1 MEMIRAZESBF KB E R M 4
ARG N RS SRR
5.9.2 RSB R BIHHRHBFBR

ARSI BT R B AR e

TR R TR -

5.10iR HHIR A BB 1 E KR B oL
5.10.1 A E G BB EUR

AT

(5 L OR A4 0 B

» R BUR.

5.10.2 REMRATE ST M E B R FSMGBRE A
AREARE YN RS S E GG
5.10.3 A< H G R R VP

ARG E WA RS 5 E U5,

TR R BT




R A E TR o 2 A ke SUIE TR R 5 < 2025 SR 55 1 AR i

511 BHRAAWE ME

5.10.1 R, ABE ST AT T UESR R AT A, RRAT 2 3 JeA T A E KBS
Jr A6 5T U XA 55 = 28 DU A 55 BT AT AL 1

AREE G P AR AT T R AUESR (K R AT FARAIIBE I 01 S RV A, e 4R 45 o
HAr—FENZ B AFE T LT,

5.11.2 AHESHETE A48 BT H BE TR R I & I ISR

5.11.3 HAhBE =5k

ur)
d

5 TR EX:(e)

1 HARIE S 9,601.71

IWSCUE S Sk

2]

S22

JSZVAT TR

FoAt MR

Hofh

I N[ | 01|~ W |DN |-

it 9,601.71

5.11.43R 5 HR R KA T H O I AT B et 5 R 40

AR AR AR R 5 A Ak T F O T #4557

5.11 SR EHIAR AT+ B AR FUE Z IR T OLH B

AR EAREIRAR AR -

51168 F A GRS MERH A F R 7

ISR S BRI, AR TS S ] el Ge e R %
& FHAESHFED

BAL: 4
AR S AT 4 4 A A 3,728,192,270.56
ARHR 1 B 4 i R 4 45
e AR B G L [ 4 A5 27.63
AR A S 5 5> A BN R B
ARG S AR T A B A 3,728,192,242.93

g ESETHEANCHEFReRTELZERR
71 EE&EEAREEREE TR ER
AR S 9 2 A B RS A S A
72 ZEEHEANBHERRERBAREER 5 WA

10




R A E TR o 2 A ke SUIE TR R 5 < 2025 SR 55 1 AR i

AIEN, HeFHARIZHE A E S H W, I8 RS2 A I ¢ .
8 HRERRAEAZREREREFAHIBEL

A AR BUR A IR 23R, Aol i C ARk (a] .

9 MHBERFREOAMEERGFR

9.1 MEHA B —FREFEESH LA BT 20%H) 15

WS N L S A IS i WA ARG HEEHN
B FERE L X
e . Co o e | |
el e ik B Bl 3 R - - S [m] 73 45 ESX SR By b
20% 1] i 8] X 8] ’ ’
3,728,
20250101-202503 3,728, 187, 4
HLH 1 187,47 | 0.00 0. 00 99. 9999%
31 70. 54
0.54
P R AU

AT G i TAAAE BIR P — BB A B e AL 108 2 sGHE 20% 0 1B DL, AL LA R AR MU (1D

FEA A B 1A 21 B e 20% A 5 B8 8 R BUBE (] 3 B3 22 <A A0 R0 B XU 5

(2) FFH#E

A7 00 AP 35 8 G L 20% 45 B8 2 KRB (o] 3 BURIR B PE R (3) A S i A LE 1A 21 Bl 1T
20% 15 B3 R AIUBE [ 3 B0 AU eI XURG s (4) R Sk < A EL 5]k 21 BIEE T 20% 5 5% K

2 ] 3 S 2 < B VBT SR 500073 7T 1 XU

80 FEXHBEZR
101 BFEXMFER

1. AP EIE M S AR A 2 T UG 7 TR Rk aCIE S5 35058 0 S AR T A ) S A5

2+ (PR A T T U A R SR IR T R B A ) )
3 (PR AT E T UG R RS QLR R SR )
4. (AR FAE e IITF IR T AL R A A 43 BT S AT SR U 43 )
5. VEAEE WA

6. FEBE I NI BREALE . LU

7 FEEFEE NS TSI B,

8. H EIE 2 BRI HAR ST

10.2 FFHHCH R

DA B SEAFE R N . BB AL, HEA A .
10.3 EF T

PR NAESAT LA TR 5, AT BN ) Y B bl SO 2 i B SR B A

11




R A E TR o 2 A ke SUIE TR R 5 < 2025 SR 55 1 AR i

HRESEHEFRAF
—O-hH=ENA_-+—H

12



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	§4  管理人报告
	§5  投资组合报告
	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	§9 影响投资者决策的其他重要信息
	§10  备查文件目录

