i B R T R B R R IR SR 5Bk 4 2025 AR50 1 R RS

B EREFEEHARMAFEAERNIEFBREESE
2025 E 1 RS
20254E3 A 31 H

HEBFHEAN: BEBRESEEAFRAT
HEETEN: XUVRITROERAT
WEZXHBEH: —O-AENWA=-+=H



i E A DT U S B Ak SRR ZR 5B 2 < 2025 R4 1 TR

8 EE#ErR

BB TN o RE R IEAIR S B R BOC 2 = S IERRIA B
Kistie, FHXFH AR E St A A e B AR PR AN T S T AT

BEFEE NOOVARIT IR B BR A FRIE A S A FRE, T 2025 45 4 H 21 HE#
TR S Fa bR 1R ERIME A EME SN, REE N BB
B R FHERRR B KR

BN KR LASEAE L B iR 51 0 S5 U BRI B e, (A RIE R 4
—ERAF

&AM G AR AR R RI BT K, 7 E A B0 e S Jy AT
Y I A T 4 A ZE I

AR I TR R T

AHEIAE 2025 41 H 1 HilgZ® 3 A 31 Hik.

& E&FMAENR
AL = B E IR
e 005485
AT 005485
Y (Y £ P PIVIY 3 S WS ]2 7 e
EE&a A H 2018 -4 A 13 H

0t JA R I <5 4y 00 0

2,447,896,294.48 113

i aAgER 7

R R < A TR A A DXL RT3 SR 3k < T8 7 IR R
fiti b, BT ESIRE L, SRR 5 R
SEHE RTINS o

RIEEG NS, B GEEEF) NELEHMN,
XI5 [ 58 LU A T2 57 1) 80%. £ 1L
ZURT, AREelxEZMastas. et MBeK.
BRI AERER W7 RS AT PG AT
X o] 7 WA e R 7 R B T 87 48 ) IO e E AT B S
PRER, IR E FBCE . EfiTR4l A iR ki
A E, ARGLRGBHAMHE . ot ih 2
W R R B AR A A T BOs AT H R B

MV 2% e ALk 1

e s Bl %

%2 315




e, RILG NSNS, HHHIR RS T1
AR 25 - o
RS, AL, AT RTNES.
4T T
ST SOlARAT IR TR A 7

8 FEMFHEIRNESHERI

3.1 EEMFHER

A NRMIG
- i 1 3
LB b (2025 4= 1 H 1 H-2025 £ 3 A 31 H)
1AM C sl s 7,886,127.19
2 AR -9,666,218.32
3 IIALF- ¥4 5 4 A BUAS AR i -0.0039
A AR I 4 TF P11 2,528,416,471.75
5. B FE 4 A B HHE 1.0329

T (1 Friddt e SHR s AR NGBS 5 2 & A TR AL, T 98 A Skbn
e 2t 7K T BT S 7
(2) AIAC LI TR RS AR RN #eBtdlas . HARAN (RS2 B3]

WAe it ) FAERAH < 9% F R AR AR, A S D A3 L se Bl e I _EAS I 2 fedrE AR shlieas

3.2 ZEHERI
3.2.1 ESMHFIHENKER KI5 RS LR AN 2R ) L
- FEK | Wkgithss | kgt
W B &%5 RhRMEZ | WIS | iR | 00 | @@
@ 3 HEE®D
e -0.06
HE=1H -0.38% 0.07% -0.79% 0.13% 0.41% %
L -0.06
U AN = 1.28% 0.07% 2.23% 0.13% -0.95% %
. -0.06
k5 3.10% 0.06% 5.49% 0.12% -2.39% %
TE=AE 10.58% 0.06% 16.65% 0.08% -6.07% | -0.02




i E A DT U S B Ak SRR ZR 5B 2 < 2025 R4 1 TR

%
i 3 18.15% | 0.06% | 24.36% 0.08% -6.21% '(Z)-/SZ
E%éﬁ‘\élﬁjﬁz 0 0, 0 0, 0, '0.02
N 33.21% | 0.06% | 42.38% 0.08% 017% | o

322 BHESEFRAEMURESHH R EN KRR KES B BRI
R ERARF I LB
g w1 T i B 27 B R R AR SR 1 T <
P B E I K R 5 b 4 L R U 3 2R g s e At LR I
(2018 4F 4 H 13 H#E 20254 3 A 31 H)

44,80%

40,32%

35.84%

31.36%

26.88%

22.40%

17.92%

13.44%

5.96%

4.48%

0.00%

2018-04-13 2019-06-11 2020-058-08 2021-10-06 2022-12-04 2024-02-01 2025-03-31
|—sZ@EEER Ay — sk
e AFEEEGFT2018F4AH1IBH AR, HEEEGFEME, AFEeHEEEFANE6
AN A G o O 25 TR A I <5 1) 25 TR B B A Lk BB B A [ 56 -+ 8800 (2D
FRVa . (DD B8 PRI RE H5 I ELA]

8 HEARE

41 HEZE (RESLHE/PH) FHiN
4 | HRSS | ARAIEEHIESLFEBIN | R Wi B

5 4 3L 15 7T



i E A DT U S B Ak SRR ZR 5B 2 < 2025 R4 1 TR

(ERIAYEP Y] AT H F IR

M+, CFA. FrEi4
M N R FE AR T .
{£ Mariner Investment
Group LLC #&E 4@y
B FAR A (b
WD A PR 2w [ e s
KL 5 1A SRR R
# I, 2011 4F 10 A A
WEEESEHEARL
H, PRI R A,
MEEHME SN fi
FHRE A, BT
WA BT . 2013
8 H & 2020 £ 7 AT
WEmkmEeEsH,
2014 48 H % 20194F 9
H HAT i & W=
HfnEes .

§;§§ 2014 4F 11 HesR (LR
Y L R T3
MRk | & ETF CHL)yify &l 1 ik
V| pee | 2018-04-13 - 164 | it ETR) Jepfe i,
I 25 2015 4 12 HE%4§/
g R A O A
s ¥, 2015 4F 12 H %

2017 4F 7 H 3Tl = d
faadt R 5 2¢ (LOF)
e, 2016 £ 4 H
2019 4F 10 A 3T
Bl e R e
47, 2016 £ 7 HE
2019 4F 10 HfftilE=E
HEHRGRESH,
2016 4F 8 H & 2019 4
10 A S Tl & i@ F—
T (DUONEE
WE TR e L,
2016 F 8 H & 2017 4
11 H AT & 18 i 2 15t
KEE2T, 2016 4F 11
HZ 2019 4 10 H 3T
s 3L (QDID
Hesm, 201741 A

bt
o
=
O
—
o
=



i E A DT U S B Ak SRR ZR 5B 2 < 2025 R4 1 TR

#2021 4F 3 H et =
8 _EEE kA ETF
He2, 2017 42 H
£ 202347 AMIEEE
SRR L s S 2 L
2017 4F 3 H % 2018 4 6
EE i ER AN e
Hezm, 2017 3 A
£ 2019 4 10 AT
GRLE R
., 2017 £ 5 H & 2019
9 AT EIEE &
TEA I = 187 300
Fastlnn) LR,
2017 47 A% 20194 9
H AT i & @ Hipa —4F
EIiE (BN EE
ERAg g7 ) i I AR
—HEEFGFEEEL
., 2017 £ 7 H % 2018
F 12 AT s E R
PR AR EL T, 2018
4 HEMTE s EE
FEIFFFREELH,
2018 4 10 H £ 2023 4F
12 H#AT# s LA
10 S A 57 BURF5 ETF
HELH, 2018 F 11
HE AT g @alF e
TR &4, 2019
1 HE 2023 412 H
AT & 18 IR B
RS Z, 2019 4F
11 Ak T = 8 Lk
5 A S BUR T ETF
e, 2020 44 A
£ 2022 8 AMTiEE
HINFI R ES
H, 2020 4F 7 H AT
Ve W B AR g ]
fit ETF 445, 2021
7 R RMTE SR
KAk es .
2022 4 3 H LMt E

#
(2]
p=i
H
-
(63}
=



i E A DT U S B Ak SRR ZR 5B 2 < 2025 R4 1 TR

HE 28— R K
ERIEELH, 2022 4
7 H R E @
fHRh ETF RE&4LH,
2023 4F 8 H LTl =
B FE K
EAEELH, 2023 4F
11 A AT = @A
W 2 — AF A A e 2k
G241 . 2024 4F 11 il
HAT g = 38 Al o o 5
G5,

e 1 RSN EEESSH, HARHREESSFRAEXRH, BEHHEA M H
WwEZH; P TR eLE, HATRHAETH B A M ke .

2. UEZFMOLAERRITHEARE:  H S INEZFAT WA R TAE a6 75

4.2 HENXREN AR ZESEEEN TSR

AN, A EHENNFENM (PN RIS ENE R R S i) A
FIREHEIL. REERNPE, AEWESHER S BN U BAE Y2 6 587,
BT R AR FH I G0 B AR 2 AT 8.

4.3 A VPR GETHH
4.3.1 NV G RHAT O

I, A AR IE AR T AT S AR E , B IRA A R E B A
BTG AESRAL BEFE T BB B PAT MGG S5 B IS S AT
FENNFXFr e BBRALE )M IR A A A S EHAT R L 5, fRIEA
A2 5 ) B HIPAAT A SE L

I, AFFHECR A SR AL A BRI R L R IO i R 2
BEAT T b, JRREE TIELLIUAFTEME N . AR EE T nHN 3 HAL 5 HND
N E)VE LA [ AL R ) 58 20 AR A, 0 HLadkAT 17 95% EAE X I, R Bt 0
W T oAkt 4561z EE T HE DA RRERRIE S8 sTiiE . 5 S
SARPR R B FIWTR TAFAEA AV 5 BRI S AR I P RE . SRR, R I A 2 w0 K
PEEEAE AP, AMEER R IERAT N
4.3.2 FH A HAT NI R B

AAREWIN, RKRBUAT: EREAT A 58 S ER 2P 22 5 A a5 & 1 57 W22 5

4.4 HEHNE SRR KSAZ ST
—FEENAET AR, 2-3 H PMI4ERFEY TKIXE . Z58E T, 4 w1

BT 315



i E A DT U S B Ak SRR ZR 5B 2 < 2025 R4 1 TR

Fas BB, IG5 FE R AR = 1Y, b R RS A USRS« T 2 AR SRE I SR
TH PR IR BRI SCHE N /NRRIRG . 77T, 58 E AR SR v, H 1 S ok
WHIEAES . WK, CPI EMATMEATIR, 2 HREIEAH G, PPl T{E KRR .
MBI, RATIE MLF $4E 7 T R 28— Mmshte, FE7E 3 HiA% MLF Fibs Ty
X EAMRATT 1 HEHE AT i E G B NAE, (8 24 L 200 (B e #7805« T
WU T T RE SRARMR S B, —ZR P 7 (53 AT U, CBURF LA ) 52 H 48U & 5000
CFREM BT, SCREEA KRBV RATAN R T A . MhAb e, L IURAEEL 2024 441
AEr B FEHME T, ZRESE. FITHEL. E0R0R. FIRGRATERN, TEm
SRR L AR BE ; 2-3 A B S Sk MG A BTk, (HRE SN A B 2] 2024
VB RIKT . NEERZFRE, —ZFF ROOL HME AN 1.97%, 5% 2024 FPUZEE AT
38bp; RO07 M A 2.11%, % 2024 FPUZ=E 4T 24bp.

MRS, —FEREMEmME, PEETHES K, fETRERE. 1
RAIUTEFEGEAN, BEEFSERE, Fmi s R e b7, KigwiEEs. 2 A%
ST IR MR DU bR i, B JATAE OMO A 77 T W 2 I I s P, A8 IS 2 6 BH I
AT, B ES T R, I BB 8N N Kl A R FRE BAT . 3 A B iR
— 7T, BEAH R R LR, FIBOH B AR R, R 2R R BV,
B 55— RAT IR EE MLF Fb 730, T mRler, PR3 i 3 e A 28 252w 55 11
14, W RERBENEIESICA —ERER R 2ZFERE, 10 FHE GBI
a8 R Bt _F4T 14bp.

ERGOE, [BE—ZE, i 2024 FEERSEH R, B hnim R i
TFHETE. MUMAT RS ZE, Tigthahitm. 2 ARaLok, WAk, Bitb
PR R R B R P AT A S ), R A5 A 2 2R R K o KR AT o A5 F RS2 i sl itk v ki
FEE AR ER R, EWIE RAT. A3 A AJE, EHGETEYILORK
W, MEMENE SR UMEE, (ERE AT R, AR S A i, BT
BN A E R E TRk, BRI R REY FT-

AT A —ZE AR 1 Gt 5 00 LR E M T 48 hs, 45615 AR ZEZEM TG, By
FRE A OAL, s milE X RIETT RS, S RBRE A, J153k
19 Fa s MR U A o

45 MEFHNESKNGERI
AR, ARIEEIRENK % R-0.38%, [FHAM 2 B & 3L 25 % H-0.79%.

4.6 EHINESTE ANBERE S T 1#ETE A
AT AR WL T BRI .



i E A DT U S B Ak SRR ZR 5B 2 < 2025 R4 1 TR

& BEAGWHE

51 MEMXEESEEZHEEMN

N LR ade

1| Bas st ]
Hrp: RS

2 | e - -

3 | BT 2,822,783,488.36 99.99
Hrp: fiigz 2,822,783,488.36 99.99
B SRR SR

4 | mEEHE

5 | &RfiTAE ST

6 | ENREEHTE
Horpe SEW R SRR
A

7 | AT NG A &A1 349,223.67 0.01
HoAh 7t~ 45,277.13 0.00

9 | &it 2,823,177,989.16 100.00

5.2 EMREATW A RIBERRAS
5.2 LR S HIRBAT LA RN H A B R A A
AT G A IR ARFFA B R

5.2.2 R EWIRZT I RIBRERERERTAS
AT AT IR RS A B BB S -

5.3 MEHIRE A SLUME &S B8 LB R/ R BT 48 IR 33 9 4
I SR IR AR R IR

5.4 EMREB B TRNRFREAS

o 9 . 7 FE A T
5 fRIF A ARMME o) ] (%
X i 51,789,820.44 2.05
2 | JUTE
3 | &Rz 891,815,248.76 35.27




i E A DT U S B Ak SRR ZR 5B 2 < 2025 R4 1 TR

Horpr: BURVE &R 281,206,205.48 11.12
4 | ki
5 | Ak AR 5 20,099,049.86 0.79
6 | HIHEDE 1,859,079,369.30 73.53
7| AT (AR R
8 | [AkAFH
9 | Hfth
10 | &t 2,822,783,488.36 111.64

55 MEWIRIEL A AME S EET=3HE LI/ HEF R T L4 SR B 4

b4 T
F5 T i 75 44 TR g (5K 2~ FUAMHE () FEIE L
Bl (%)
1 240430 24 2k 30 1,100,000 112,376,843.84 4.44
22 N RERIT —

2 092280080 AN O1A 700,000 72,989,575.34 2.89
24 Yo KR

3 102481944 MTNOO2B 700,000 72,888,238.36 2.88

4 2220045 | 22 FyEER4T 03 700,000 71,706,880.00 2.84
24 R Hh ik

5 102484705 MTNOOOA 600,000 61,703,049.86 2.44

5.6 MEHRIEASPME HEET = #E LB DNHRFRIET 4 B SORER R E
il

AFE AR AR RFFAT B SCHRFIESR

57 MERRIEASRIME SR ST HEHFIRNFFRIT LA RSRRE HA
RIEGAMEHRRFFH SRR

5.8 MG RRIE A SCUME G E ST 38 LLIR/NHRF BT T48 BUES R B 40
ARSI AR IR AR RFAT BUIE -

5.9 MEMKRAEES TR KIBIEHIBR 5 180 i
5.9.1 REHIRAZETR KBRS SR8 28 4

210 jidk 15 1T



i E A DT U S B Ak SRR ZR 5B 2 < 2025 R4 1 TR

AT G AR T IR AR A BT

5.9.2 A SH BB R EBOR
WIFEAREER, AREASERIEWI S,

5.10 REMREEERFZ W E G R ZHER A
5.10.1 ZA<HAE R RIHEBUR
WRIEAREEEE, AESEASHEMGHEZS .

5.10.2 IR AH BB 1 H G R A 17 55 B 40
AT G AR IR AR B Y67

5.10.3 AHHE BT E TN
WAL EER, AREAZHEGUNZS .

5.11 HEAAWMEME

5.ALAARFE SR AT RS RAT B, E LM ERAT A BR A 7 78 A4 25 2
1 H AT — 5 P 8 2 3 N BARAT AL T, R RARAT B A PR A ) AE AR 5 4 ot H
A —E N S 2 B E R SRl B AR P EANRBITAT, THRTERNERAF
FEAFR S g H T — W 28 ER S EEHEL R TSR T.

AREEL X IR E R RATUES I 08 SR AR 7 75 A M DR A R B4 A B o ) i P
(R o

bk IR T hh, FE G H N AR R IATE G 45 L 1 R0 4 UEJ5 (10 R AT 4 H AR T 1 A
HIIS LRI, BEARIR S G H BT —FE A Z B AT HMEE.

SAL2ARFE SR AT -T2 S, BT T 5 4 6 R e 4 e I 5 e 2 A

=:2)

ZJN o

5.11.3 HAME =M AR

75 2R & (I8

17 AR 39,245.56
IS YSCUIE 95375 55 K
YA
FEYSCRE,

AT HR T K -
HAB R 6,031.57
FHoAth

~N ook w|IN|(F-

11 i3k 15 1



i E A DT U S B Ak SRR ZR 5B 2 < 2025 R4 1 TR

8 &t 45,277.13

5.11.4 REFARFFA KIL T 5 BRI T b
AFE AR IR AR FFAT A T H B I n] e e f5i 7

5115 HEFIARE T2 B EHFAETRIE S R 5L Ui B
AR IRRFFA SR

& FHAESHHES)

AL
AR 7 IRk 4 47 0 A 2,447,896,294.48
AR 5 A I 4 i v T 3 40
Pole AN S i T [ 3 0
AR AEE SR 2 AL B
AR 7 AR Tk 4 47 0 A 2,447,896,294.48

g E&EEHEACHBERReRELEERR

71 REEHEARFHEEESHHRIIENR
AR WIS NR A A S

72 ZEEENCHBEARERRAEEST 5 YIH
AR W e E AR IE B 3 SRR A

8 MEHARKERAZEERKERSHFFHBIFER

ANHe SR AR IIA], AL G NS F A B e R D AR B8 4 111,000.10 /3 TE I 1A
B, Hob, ABAION1,000.007T, G 3kEA TRIATHE S50 B P AEE U A E
R BTN 13 0 A B F e 5 R AR R HR R AN T34, #i%20214E4 H 13H
KA B VAT WIPR C 28 il . 20234F 117 24 w6 [ml fir A7 63 8, bl i IR, A H]
RIFAT AT AT A

12 jidk 15 1



i E A DT U S B Ak SRR ZR 5B 2 < 2025 R4 1 TR

& MR EEFROAMERER

9.1 EHAN B—RBEITFH LS B LHIE B BUE T 2096 11K L

e *Ei%ﬁﬂ;'{iﬁ%ﬁ‘%
HrE FEREL T
Feon) BLAERE | W | o | e | s
g T
B9 | mooemnt | o | pw | om | TOEEU Ty
5] [X 8]
2,412,
LK 1 2025/1//;.;-2025/3 195.0 ] i 2,4;2,3{25,0 98.54%
08.42 '
R

I, AN AR B SRR R O L 3 2 L 2006 (1 5 e, H AT RE S 2R
R RS B s 1. B mPEra NG L TR, arRea B R em
WA N KRR (8] 10 5| 2 <t (R 2B s IR R s 2 A i — e AR N B0
WS (| AT B 51 A ik S s RS, <5/ BN AT BE OV B I AR Ik <5 13 77 DAL 2k
S AR IR B 0] B, By B A7 NPT e JE i A I IBE (Ml 35 A ) A B 2 e 0 005 3
S A IR RO = R AR SRR BN, A ARG E KB A, ATRES SR B
(PE IS BN LAR HAR 50005 Jo AUz, AR Sk < ml g2 I B #2473

HHAIE G S IFFH L LRSS FIEE, 4. HMATger XK. 5oh, RIEGHR—%
BB R AT V5 < 0 B Ml — BT B IR 2 A BT R 10 2 < A B RT3 31 s
1450%, HEAFEANNBBTE LI

9.2 B EEREHHMEERFER
W E A E A RAF AL T 2003 4F 4 A, 2 E EHERHE R B A G 72
SN,
M 2003 4= 8 HIFUR, WEIELEFEERL T 129 RASSE . #% 2025 4F 3 H
31 H, W& EE M ASFE R MIRL 1716 14 C AR .

B}

SER PR RN SRR RS E AR . 2010 4F 12 H, &l R ERE S
MRS R ARIEREE RN 2012 4F 9 H, SERES A S EE N EH
RIS R BN 2 . 2014 4F 8 H, W& H 1w Lile s wil = | s 5 i
ARAFIERT Y, SRAETT s € 2 7 B8 B SS . 2016 4F 12 /1, g ay il il 4= [ 4t
ORPEI G PRSI N A AT Z RIS SR EH N

2021 7 H, R IEN T ARG RNESR R R SR (CEEHESRR) MUK <&
BB mBR A B EG =W, 2020 £ 9 H, il (PEREFHRY R+ Uah

13 i3k 15 1



i E A DT U S B Ak SRR ZR 5B 2 < 2025 R4 1 TR

H

Bl & - 51058, 5 W N TR AR GSR & BUIE R B R R & gk = A R R A 2
Rre &4 54,

2022 4 7 A, i EESCEIRS) R IGE B IR A AN F RS TEIR GIESRIHR)
R TAERFSE R RIEFL R & B B A 420, 2022 4F 8 H, e @ N FHRARSE
RUOEZF P S SR (R ERIE SRR UK I AR TR & YRR S M 4 A B 4,
Vi 3 S DK B R G B VR IR S AR T AR A o Rk AR T R A B A M 44
Fpr. 2022 4F 9 H, HEE SRR E LR KT B UK I“TAMAC #2021
O E ORI 55 7 8 O A S MO B BV 55 S AR —— i U G A 7). 2022 4F 11
F 5 50 O IR A R B VR A B IE SR 4R 08 B 4 R R LR SRR UK [ G 4 R
WL E AR G AR, W EE AN R R SIR S SR B R SRR a R S MRS
R & HAE A

2023 4 3 1, s A kA2 ) RO TSR OISR B 0 L SR FIIESR S 5
A (9 122 i 2022 4 F 5 UL ETE”. 2023 4E 6 J, i & iB Y 28 B KA 5 35 e 3k
GOAR CIEZRRTHRY MUK H« AR RRSE IR RV I B A R A %, 2023 42 8 H, i
EIRAIR (RHFIESRRD) WUR 1 FAE o E B S B A 12

2024 12 H , g & 18t A AL EE 2 BT R BOIE S 5 B 4 R AR [ RSO
W PRI 25 ) ETF L RURS i 224917,

N

=

80 ZFEXMHEFR

10.1 FEXMHEF
(—) A EEAF M 2 bt ot 152 ST I T S S T A5 B R A e S 4R A 4 1 ST A
()it & B 1E = e TR I G5 B R s R e B S S 3 A TR
(=) P = AT U 2 R RS S 25 4% 3 2 4 B Ui )
(VY )it 5 388 1 = 5 B B 5t 5 2 RS SR S5 # 0e S PR Bl
() A FEAF M 2 bt o 152 571 T T R A FA PR A = A S
(NI R R r IR M4 0 1 A S

10.2 FERCH S
hE (R HER SR XEREREE 479 5 18 /2 1802-1803 = LI K 19 2
1901-1908 =

14 jidk 15 7



i E A DT U S B Ak SRR ZR 5B 2 < 2025 R4 1 TR

10.3 EFE R
BRE T T ARG SN AR TR .

BEERESEHEARATF
—OZ-H#FEWA—-+—=H

215 jidk 15 1T



