ZUERE4AR 3 NA BB FRAES
BEESE
2025 4B 1 RS

20254 3 A 31 H

EEEEN: ExEESTEERAH
EETEEN: PEARBITROFERAF
WEXHHR: 202544 A 22 H



TCE AR 3 A H WP B RAE AR IR 4 2025 4R | R4

§1 EEFR

I S M FREA RS R R RBOC . 1R T IR IR B KR,
FFXF FC A AR B B L AR MR S B AR AN ) S BT
REFE N EDERIRAT B A IRAFIREAREEFRME, T 202544 4 18 HEZ TA

R I S5 ARER . FHERIUANE B

IR B BN -

RHGIREEANR, RERMNENAERERICE. RSV

Fe i PR VE LLERAE F < B S 53 i JE U A8 A G F 4 87, (B PRIESRE 5 — 2 A
R HEW ST AMURILARRRI . SFA N, B5E R AR B R AT AT 0 A

2 AR VIR

AR IV 55 SRR A i

AERIE 2025 4E1 H 1 HEgZE 3 A 31 Hik.

§2 E&7 MmN

B G TRRR ForE AR 3 A A

R4 FRY 018575

S R (N AL 58 T

EeAREARH 202348 H 31 H

i R B 4 40 B 30 1,334, 117, 721. 72

ezt 5w REEGTE R R T A RS RTIR T, AR E
RIS AHHAHA IR, J15 RISttt
R AR R IR A

P g (=) H P Tt SR
ARG AT S STt MECE. fREHE
. MERER. T AERESEAT I T, X
I3 0P AN B T 0 P SR I TUAW 2 AT Bh A BRER AT
VR L L
() FFTBOMH 75 sk ms
TR, ARG HRFER S A G R, T{E#R
PENZHHE T, (RIS AR S A ST IR 50t L
BIHTHE T, 2 B T R ah it 4 5 A

b 45 bl A v R ER A FRE (S0 8 ) WS s 28%90%+1 47 I 52 S A7 5 R
2 (BiJa) *10%

ARSI 25 REAE AFEG NSRS, U RS 5 T S = T 18
miligpks, RTREGIIES A SRS

AL UN FHSEHARA T

BEEEAN Hh G R ERAT B A FR A #

T I A A TR FR %ﬁ%?%ﬁB&ﬂ%ﬁM%ﬁ%?%ﬁB%ﬂ%ﬁc

%20 k11 I



ForE A 3 A BT BURS BOE S B A 4 2025 4E5S 1 R
@A FIEE IR A 018575 018576
5 AR N 8 43 20 3 4 B 40 AU 4 1, 333, 969, 860. 20 43 147, 861. 52 fy
§3 X EM S TatrME S HERI
3.1 ZEM &R
Bpr. NRM
Bl SEi=y ] (202541 A 1 H-20254F 3 H 31 H)
ZLEZAG 3 NMNHEFA | EoEEAfi 3 MNHEFC
L AHI 2 S 3 12, 870, 968. 31 1, 408. 26
2. AHHFE -942, 759. 95 -208. 68
3. IR $5) 3 4 47 A B i -0. 0007, -0. 0014
4. BRI & %7 1l 1, 406, 963, 143. 06 155, 534. 44|
5. AR I S A 1. 0547 1. 0519

e (D AYICSEI e e R AR RN . 5 as . HfdleN OS2 e E &z
FUBRAH IR 2 RS FHOBRAEL B2 25 Ja (AR A, A TR D9 A L Se i et n A3 23 fe i (e A2 Bl

RV
Fay

(2) Frid BN aHsbs M HERAA NNWEAE 52 1&g, th A3 H G SEbri s K2
KT R y%r.
3.2 & ERI
3.2. 1 B&MHRENKERESFEBSLEZEER R R LR
ForE R4 3NN HEIT A
MRS =308
HEEKE | LGt
MrEe  FEEKEO HEU 2 R b OEE) @—®
PEZEQ | HEIREE RO
HZD
ik =AH -0. 07% 0. 07% -0. 52% 0. 10% 0. 45% -0. 03%
TEANMH 1.97% 0. 08% 2. 02% 0. 10% -0. 05% -0. 02%
it F—4F 4. 08% 0. 07% 4.53% 0. 09% —0. 45% -0. 02%
HIE & A A
7.22% 0. 06% 7. 50% 0. 08% -0. 289 -0. 02%
R RS
FLEREAF 3 ANHEIC
FEBEKR | Githi e | dhartb it
MrEr [ EEKERO OEE) @—®
PRAEZER | HEIREE RO | HEIRE R bR

%30k 11



Fou AT 3 A WD IR BB & 2025 SR8 1 TR,

HEZ®
HE=AH -0. 11% 0. 06% -0. 52% 0. 10% 0. 41% -0. 04%
LA 1. 89% 0. 08% 2. 02% 0. 10% -0. 13% -0. 02%
ok 3.87% 0. 07% 4. 53% 0. 09% —0. 66% -0. 02%
H 3 44 1A
6. 84% 0. 06% 7. 50% 0. 08% -0. 66Y% -0. 02%
GRS

3.2.2 HESEFAEMURES RIHFEH KRR LIS RS R AR R
BRI LR

FOAUE RGN A e FFA R THFE A 3= 5 [A] 300k 25 LU st ik o IAC 7 32 1) ) S ZE 35561
ke

9.00%

8. 00% [N

7. 00% w“j\#f\xf

6. 00%

5. 00%

4.00%

3. 00%

2. 00%

1.00%

0. 00%
— [=] (=] o o~ ow [ oo [~ [~ e 0 [Te] = =t o [5e] o — —
o o o o o4 o4 [} [} o o4 [} [ ] o o4 [} [} o4 o o o
P
(=] (=] — -— — [==] (=) (== (=] (=] (=) (== (=) (=] -— — — (=] (=) (=]
O
o o o o o o o o o o o o o4 o o o o o o o
(=] (=] (=] (=) (=] (=] (=) (=) (=] (=] (=) (== (=) (=] (=) (=) (=] (=] (=) (=]
o4 o o o o4 o o o o4 o o o o4 o o o4 o4 o o o4
|—EngFafs i BRFARIAENKE — EABTAM BEFARH I SN %|

FEUEFAMIAN A B C R ihifEIE 1 3 5 [ 1]k 47 b e ik v i 7 2= 0y ) S 7E 55

ke
9.00%
8. 00% e \
¢ A
7. 00% s "
S J_\\E_/

6. 00%

5. 00%

4.00%

3. 00%

2. 00%

1.00% .

0. 0% ||
— [=] (=] o o~ ow [ oo [~ [~ e 0 [Te] = =t o [5e] o — —
o o o o o4 o4 [} [} o o4 [} [ ] o o4 [} [} o4 o o o
P
(=] (=] — -— — [==] (=) (== (=] (=] (=) (== (=) (=] -— — — (=] (=) (=]
O
o o o o o o o o o o o o o4 o o o o o o o
(=] (=] (=] (=) (=] (=] (=) (=) (=] (=] (=) D (=) (=] (=) (=) (=] (=] (=) (=]
o4 o o o o4 o o o o4 o o o4 o o o4 o4 o o o4
|—EangFafs i BRFcRitaAEKE — EABFaM ) BEFoR I SN %]

o4l

U]



Fou AT 3 A WD IR BB & 2025 SR8 1 TR,

e ARESH AR 2023 428 [ 31 H. MIEREEFRLE, ARSECH N6 M, &
SIS AR AR e e B TUBE 7 lE B LE BT & 5 R )5

§4 BEE AL
4.1 #4&2E (RELSZEND FiH

A 4 1 2 2 FLIIR | 2 bl
AN | BEAm | FR

e | MRS YL

ViR <37 e 2 U w1 e SO SN i
1 AETRIRBT A AL B . IR
EA YA BB A . ARMGUEFRAT
FEPT B E W T FT 51 HE AR L AR
TR B 2. 2019 4F 6 HIMAZE T
HEIEREGAMYE, WAERESR
Ho  PUEZETTHA = H 2 WD
ULV, SRS de SN Pincovilec e
SE WP R A ISR B 2
% A4 | 2024 528 H - 14 4F FZTUHRA = H W U B R
gt 13 H ISR oS T o
FROTF LTI A S FEon KN
T T B 4 R R BT
F M A T U B RS CIE T4
TG FBICRE 90 REFH MR AUIE
IR e FETTiE A E T UG TR A
SRR T e FoiiAlfiTe Y
USRI B FEn P alifit 3 A E
HIT G RE T R S e Sk e
M

E: 1 EeEEEesH, ERANDERE SRR, B H DR 2 = RS E 1 F
1S H 315

2. ArEiEREesH, EPH AR H 2 AR 2 7] RS e RS H AR H 0,

3. UEFF MRS SGE GIEZRAL MO N SRR AR BRI Ri%) BIAH G E -

falig
ol

4. 1. 1 BIASRAEMER = F R B R SR N E S 28 R EE K™ R
VE: AR A AR I G ) B 0 T E A AL 53 W 7 R R 5 R B 1 L

4. 2 BE ARG PN S EEEE - FE B3
FEARE N, EEE AR TN S B NFORA 8, AR TS B
ANFEE AT AESEHNET T QEFRRBHEE ) LM REEEN, RAikeites

[FIAHAE ,  FE BB LU BIAT B i A 5 5 B R R 2R
% 500 3% 111



Fou AT 3 A WD IR BB & 2025 SR8 1 TR,

4.3 AP G TR

4. 3.1 AR 5 ERPATH

BN, AN TGRS AT GEFRBRBTIE S E AR AT SR S RN SR
MR F ] AR T A P2 o B UG FE R, D 5e BN BT cER . BigRi— 4y
VAR — R Hin A sl A mllid RGN TEH &M 0730 SRR 2w B A 3
RHGIERD TR R RHE ZHPAT WGP S 58 BE S B R T IR 3 A
FREAF o

WA HIN, ATV TS EPATRRIL R A, JE A RIS A 2 8] [H 1 58 5 MU [
525 A Sy kg ANAZ B I HLEAT WA A, RO AT 2 5 BRI UL

4.3.2 RERZ AT AR T

O3 ) CLT AN 58 36 P R S 8 A8 S WP B O B, AR A N AR S, S iy At AT
HERRZHIT N HERERE, ITREZST NN S SiEx TR RN
RKIATE GAFAE W] E T AR P 5 AR 2 B K 7 H AL AT, R R AL &I 5 B
NIFTENT R H A 5E 5 A ) B30 58 By B i IZAIE 73 24 H BAZ & 5% o

4. 4 |5 M A E SR RIS NZED AT

—FE, EMATEAREESBEEY, WKW ARk £rJrm, M PMT JES:H
NAFE BRI LERRE, AEF-umiRARIUR R, AR ERET AR TR m 5
X IR)s BT, EOTSRI “IFITLL” , WBUK SRR,  BhHERIE L 355 4EFF mitg DA R S 5 %
[BI7F, M BB BRI TSRO, BN E R AT IR SRR, R 2 LA
Pl 7 BORRFSAESEAY A0S MR A Pridc, ATREIELL s, WO, SZRBUNIERY
Wi, 3 7 RN R AT S . (H AN R BRE A R SRAS 2 TR i 23 A [ )
WA, KTHERNIEAHAESE.

—FEOGF T B LIRS HBIEY, EREEAWATM, —~RAT T E LA
Y8, 51U e s, HRAT Tt IS /7oK S EURNME R B A P EAT, W CE R e
(TP IE, O AN A (8 S B A 5K 147, 1 SRR ol ot 5 fo e AT
50BP; Mt T BURAOE AR, ARG 512, NTEREMSIRIIE 17w
of, EE A BROR REVE L S BUR A A B S A PR, Wieas R 28 2 17— AEBE, 10
i el e fe i _EATHEID 30BP 2 1. 90%. 3 AN A, BEAE RAT Sh4ERR BT G, e iiiaid
briEss, BormimEt NREE R BRI B KR A s sl M ATHEIE 10BP. {5 U5, FEX

Foer I 11w



Fou AT 3 A WD IR BB & 2025 SR8 1 TR,

o S ANALA R T R B  , EAfEE F5E T e b, ERRIZESE R R . EX] ER Rk
G, —FEERGHIRINEAR T RO RSN, 7 5 DN B S5 2 0E FH BUAR R 65
W9, RIEHEEAAL, Pl AL A R E R .

4.5 MEHNE SNSRI

BEAEARE IR FF TR A 3 N ETT A LS MBTED 1. 0547 T, AR Ik S0 A
EHI A0, 07%, [FIHL S LR AR 28 90, 52%. BUEAMRE HIRE nE =46t 3 MHE
I C R BUFEN 1. 0519 T8, AR IR SO B AR N0, 11%, FHL S SR AT
ZN-0. 52%.

4.6 MEMAEETFE ANBEE ST ERE RN
AN A AN AE 75 BRI G R N B e B T AT U R 1 DL

§5 R HEGHE

5. 1 REMAREESERZHESHN
o
) 5 S8 GO & @(mewm

1| Bt - -
Hop: i - -
Fee gt - _
] 5 AT 7 % 1, 654, 105, 507. 11 99. 66
Hep: iz 1, 654, 105, 507. 11 99. 66
APRES &SRl - -
e B - =
SR ATA SR - -
6 | ENIRE ST - -
Forre SEWraR R SEN IR 6 4l
I—ﬁ:
BATIER MG B & &6 5,689, 744. 17 0. 34
HoAh gt 8, 141. 99 0. 00
Ait 1, 659, 803, 393. 27 100. 00

5. 2 MEMIRBIT LA R BERBAS

N

5. 2. 1 HEHIREAT W R BN ER T A&
s ATESAIAE WA R R SRR

5. 2. 2 MEHREBAT WL - ROBBOE R R BE R BT A G

BT 11w



Fou AT 3 A WD IR BB & 2025 SR8 1 TR,

T AR GARE AR FFA BB BR R

5. 3 JIRAZ A FOMME o He & 3 7™ 19E LU R/ N HEFR B B R B 3R B 4

5. 3. 1 REHIRIEA MM E 5 ZS B #E B DR R BT B R B 9 4
E: AREARRERRFFARE

5. 4 MEMAREL G M RN MBFBRAS

FFe fii 7 i ARME o) i G T B A )

1 e - -
2 AT EAR - -
3 SR 176, 466, 401. 64 12. 54

Horb: BURME SR 20, 784, 328. 77 1.48
4 R Abies 307, 921, 749. 59 21.88
5 i Ml A il % 121, 681, 406. 58 8. 65
6 Hh O SRR 977, 953, 049. 88 69. 50
7 B NGIEE - -
8 [F) A7 R 49, 573, 203. 29 3.52
9 HAth 20, 509, 696. 13 1. 46
10 ait 1, 654, 105, 507. 11 117. 55

5. 5 A HIARIE A RPME G E ST 1#E BN T R I S R B

FP5 | R | Bosak ([ HE GO | ARME o) | AEEREHERE] G
22 TNERAT =
1 |232280012| 7 600, 000{ 64, 372, 356. 16 4.57
BB 01
24 S
2 |1024s0625) 2t I 600, 000{ 60, 785, 375. 34 4.32
MTNOO1
102480618 |24 E4 MINOOIA| 600,000 60, 771, 179. 18 4.32
4| 240849 | 2424501 500,000 51,563, 054. 80 3. 66
24 HREFE
5 |1024s1035) 2t FTEREE 500,0000 51,493, 150. 68 3. 66
MTNOO1
5. 6 I E WKL A RYPME GBS T 1#E BN HEF BRI+ 4 B P SOFREF I 3

Gk
T AT EAR A AR RAT B SRR

5. T MEHIRIL A RMME HEES T HE A R M EFRIBT L Z &R Y4
I AEEAREIRRIFA SRR

5. 8 WMEHIRIE A RME G EE T HE LA KM HEF R BT LA BGER R B4
T ARSAR T HARRFABGLE




FEou R A 3 A H WG RS £

/—v
Y

4 2025 5 1 FEHRE

5.9 MEMARFZE ST K E FUR 5 & 0L Ui A

5.9. 1 A3 H G B $ B BUR
AT AR 3 P R [ 54 6

5.9. 2 R HIRAE SH B9 EH G B R A48 25 B A
e AR SAM A HIRARSTA B G0

5.9. 3 A3 B R HH R BBV
AL G AR TP AR B E U 1

5. 10 B H AR E E

5.10. 1 AESHE R KBTI A IEFHRIT EAA MR T HIPRE R TLRFE, R

FERE gH Hl—FNZBIATET ATTHEER

AR 75 T PN < BB R 44 TR B RAT AR B B R 1AL

FERZBNIETT TR

A AR T ] AT —

5.10. 2 ZEHWFMET+ L2 BRERTE HEE S FME K SRR EE
AN T A < P B PR AT A4 SR AN A A Y e < 5 TR R PR 8 e BB SR P A 1

5. 10. 3 FAFE =1 B

F
d

= K & )

7 ARIES

8, 141. 99

I ISCHES S K

YR

YA B

JSZYAL K

IS EN

HoAt

(N[O | |[W ||+

it

8, 141. 99

5. 10. 4 HEHRFFA KT HBRHE T %5257 40
VE: AFE G AR IR AR A T B AT e

5.10. 5 R EHIARET 148 B TR A A FE Ul S PR O ) U BA
i AR IPARRIFABEE

§6 JF A Z &0 HER SN

Foom 311



Fou AT 3 A WD IR BB & 2025 SR8 1 TR,

BT Ay

o LEREAF I MHE

5 SBT3 AR | BT 9;’2 PR

e 15 A A 35 4 0 B A5 1, 334,077, 339. 33 157, 747. 94

15 U S ) Rk 4 s R D 473 40 10, 071. 82 0. 95

ik - T 1 A (5] 22 4 S B2 [m] 43 0 117, 550. 95 9, 887. 37

s R 3 S PR 2R B A (A Ak 1 1
/DLL“=7 3HB))

S I R I 4 4 A0 A 1, 333, 969, 860. 20 147, 861. 52

§7 H&EHANZHERRERRAEEHR

7.1 B&EEARFHFEESHBRINIER
e AREHIA, AESEHARISHEAG R SR EAR S, BUbARE IR, ARSEHIR
FAARS.

7.2 B&EHENZRHERRERRFRE S5 WY
T ARG, AREEEHARIZHABA RERRAEE, BUEAREHR, ARSEEFHAR
FAARS.

§8 B R H R A EEE R

8. 1 REMAE—RRERFAESHBLPIER BT 2058155

1 s W1 N A B S A AE I A AR A L
X
e FrE 4
Y

11 %5 B .
= R N . ) FH T [A] " 1 5 B
x5 e | IAREEE i iR iR FE 140 o

VRS 0/, 11 N N
51 AL P

P 1] [X 8]

20250101~
" 1 20250331 346, 637, 615. 13 - -1346, 637, 615. 13 25. 9825
¥ 20250101-

2 90250331 595, 194, 602. 65 - -1595, 194, 602. 65 44. 6133
A
A
FE AR XU

B O SR T RR I S O 0K B R A G SR BT 20%, /NS AR AR S
] AT AT U :

G D2 [ R 7 0 4 7 3 T £ 2 ) ) DX B — 45 8 2 AU [ IS 57 fd e A i < R0 [ ) 2%
i, DI R A BB S, A /N5 AT R I/ AU [ F S th 5 4% (R L) 38 20 A 3917

o100 4E 11 50




Fou AT 3 A WD IR BB & 2025 SR8 1 TR,

B, IR SO T A L ] 1 AU o

() B v (R Bl A RS B — P 08 3 UL M i, < BN AT 2 W 7 KA B,

SR T HFE R HAIE AR [P 9 R AN B S diliaHE Or B AL 500 5
FNGER R, #RATRE 2 i Bk 6 B8 1 E BRI E) -

(=) e HBt H bn i B8 RS B — B0 H K@l 5, R RE T EEE S MR IRAR S/, e
Kt B ARAT A7 . 2 5 Tt 7 I 52 5 INHE R IE T, AT (G 43 Sk < #5% B AR AR AE — €
AN E 1

(DD Fe < AR Al 2 1k BB A S XU

RE (GREER) M2, (EeaR) EMUa, S 20 I A B S hERa N EA
i 200 NBlE & B AR T 5000 JIotE M, Hea BN S0 @ it o vh 7 LAEER ;s i
2 60 N TAE H M BUATIRE 00, HE e BN 2AE 10 S TTAR H A ) b R IE I 2 005 I 52 A
RITE, WFFsLiafE. Bfusitr . SR GEIFE LGSR, JHE6 MHNH
EREMHRFAANKRZ . B, ERIREIL N, S SRE KBRS, Ak
GV HFERIEAR L, AT G AR 8™ A POE MERZ

8. 2 MR B & R MM EEE R

T
§9 BB EF
9.1 BAEXHEF
1. o EE M 2 v g 0 B sl 3 A H E WIFF IR 25 BE 543 7 i 4 ST (1 SO
2. (EICEZA 3 A H E TGS ANE SRS S A
3. (FEICEAG 3 A H ERITFR GRS AUE SRS IEE L)
4, FESETE IR GRHE L B R,
B JESHLE NS FME . LU,
9. 2 I

s YN e D
3B R
PR F TR E VI [R5 e ), AT 42 A 2% 0 S BN

©

ENESETHARAH
20254£ 4 H 22 H

1100 3t 11



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


