T
il
o

% 90 RIEBhFFA 7 2R B 3
xE
2025 £ 1 2

\7U

R

20254 3 A 31 H

HEEHAN: LEHXSEHFRAF
EETEEN: HRBITROERAF
WEXHHR: 202544 A 22 H



e TR 90 RIRBIFFA 6157 2025 457 1 LR

§1 EER

G\ (T 2 SR A R 5 BT R AR R B 15 P WA S IR,
X HE P AT FTIEME . VR 5 B AR AN B S8 AT

BEEAE NIRRT ARARREARE S G RME, T 2025 44 H 21 HE&K 7 ARSE
T S HEAR . IERIMA R A SR EENE, REERABAAAEREICE. =PRI
#E R

4 N RV LA SAE S B 53 1 i U A8 BRI IS P i 4 5 77, (RN JRAUIE RS & — 8 2 R

FEEIE SR AR KR BT, B8 E A E B0 SRR 48 ) s A
&R

A 5 R R

KA EHIE 2025 £ 01 A 01 HES 2025 % 03 A 31 Hik.

§2 HE&7= MG

He 4 TR HE R 90 RIRBNFFA g

e AL 020135

R (S LR

HEE&ERAEMH 20234 12 H 1 H

A5 WK S BB 105, 881, 243. 44 {4

ot Hbw TE PS4 I B0 XU O At -, 3B SR AR e i 24 AU R
HIEE G B P AR G 18

R R FRAE X E A WA TFIBAT AR ERETFER .
WEF I IR LS R R RN 7L, HIWIE SR 3%
IR IERaS, Samshitt. MEACE. XU i id 25 A
£, AV &R BRI EE K AR DIA
HHAR ) B A IR BT AL A, FEBNAS R Y
it b, GESRIE B .

b 45 Bl A Fik i LA CeMED FREIES 28 X 80%+— 4 1A & 1
TEASEERIR (BLE) X 20%

A IS SR R AE AFEG NI L, TS AT XS = 1 25
W4, ERTRAMES. WEMES,

A== N o R AT PR A 7

EEFEA AR RAT IR AR A

R R4 4 TR R 99 ,ﬁ?ﬁiﬂ%ﬁﬁ HE R 99 ,%i%?iﬂ%ﬁﬁ

77 A % C
BRI GG 020135 020136
A5 WK T @ 2 2 5L 4 [ 25 s A 21, 093, 123. 89 {7 84, 788, 119. 55 {3

%20 k121




e TR 90 RIRBIFFA 6157 2025 457 1 LR

§3 X EM S TatrME S HERI
3.1 ZEM &R
mAz: NRMoT
y ] (20254 1 A 1 H-20254F 3 H 31 H)
ES: VRS =h 5 — ™
BB HE FH R 90 RIBBFFA 7 A | 125 H ik 90 RIRshFFA s C
1. A S s 92, 827. 38 474, 075. 59
2. A 48, 013.91 146, 672. 00
3. IR $5) 3 4 4 BA B i 0. 0023 0. 0014
4. WRFE 4 % =1 E 21,938, 348. 13 87, 939, 262. 97
5. AR I S A 1. 0401 1. 0372

1. AWE sk
FBRAH < 2% 5 1 400,

RS AMFLEIN . BFEI
AR A 2SI s i _E A e E AR SR 2
TP JE SE PRI e

2 Prid e SHEIRA IR NINW L 5 28 6 15 T 5

BT E 7

3.2 EEFERI

v AR CRE

3.2. 1 ESMPFUHER KR K H 5 RN ST LB R Al 28 2 i1 EL R
TR Rk 90 RIRBIFFA K77 A

NI EAR S D

f7KF

Mk bl e
‘ HHEIEK R | kgt dd
prec eEmkxRo T 28 b OE6E) @—@
EEQ | BRZEERO »
HEZ®
HE=4H 0. 32% 0. 04% -0. 88% 0. 09% 1. 20% —0. 05%
I ESNNH 1. 60% 0. 04% 0.97% 0. 09% 0. 63% -0. 05%
o4 3. 39% 0. 03% 2.18% 0. 08% 1. 21% -0. 05%
H 45 [A
4.61% 0. 03% 4. 09% 0.07% 0. 52% -0. 04%
ARG B A
B HRk 90 RIRBNFFA i C
‘ b4 bl s
, FEBEKE | gt
MrEr  [REEKERO - ‘ HER 28 A OEE) @—®
WHEZED | HERERERE ‘
HEZ®
HE=1H 0. 27% 0. 04% -0. 88% 0. 09% 1. 15% -0. 05%

Fo3u 3 o121



T

% 90 RIRBNFFA e 2025 4£57 1 FERERY

i 2R H 1.51% 0. 04% 0.97% 0. 09% 0. 54% -0. 05%
i k—F 3. 18% 0. 03% 2.18% 0. 08% 1. 00% -0. 05%
H & AT

4. 32% 0. 03% 4. 09% 0. 07% 0. 23% -0. 04%
R RS

e PRLEEEM CRMED FaEll an Zex80%+— 4 & MIAE R BMER % (BlE) *20%

3.2.2 HESEFAEMURES RIHFEH KRR LIS RS R A R
R R

=T W AR O0 R A SDIFH B A LS 1T IS 3 5 Tl A e 25 D 42 B0 SR N B S ) 5 S S 30
= HCE

5. 40% | ~
4. 80% o

4. 20% o \3\,/
3. 60% B i
3.00%

2. 40%

1. 80%
1.20%
0. 60%

0. 00%

2024-04-04
2024-04-29
2024-05-24
2024-06-18

2024-01-20
2024-02-14
2024-03-10
2024—0?—13
2024-09-01
2024-09-26
2024-10-21
2024-11-15
2024-12-10
2025-01-04
2025-01-29
2025-02-23
2025-03-13
2025-03-31

f& [ 2023-12-01

FORRDIFERFARTHEEKE — EEEHORRFEHRFAR NI S W F

=T W AR O0 R A SDIFH B C S>3 1 W IS I 55 Jol A e 25 D4R B S Ol B8 S ) 5 S S 30
= HCE

MowWw w Ak B W
[
2
=
A

2024-01-20
2024-03-10
2024-04-04
2024-04-29
2024-05-24
2024-06-18
2024-09-01

2024-02-14
2024—0?—13
2024-09-26
2024-10-21
2024-11-15
2024-12-10
2025-01-04
2025-01-29
2025-02-23
2025-03-13
2025-03-31

f& [ 2023-12-01

BOOFEohIF AR EFCR IR AEIEKE — 1 FOFEEF B HECRE SR

Bk
)

E: ARSECHIN 2023 F 12 H 1 HEI 2024 6 A 1 H, @6 LS A %005 7= il & LB 75 &

FH>

%47 3k 121



e TR 90 RIRBIFFA 6157 2025 457 1 LR

BRLE. AREWA, AR HRHAT T (4

) AR RE -

4.1 RG24 (REGLBE/NH)

Bk 90 RIRENFFA s RIE R S e e h

§4 BEARE

e | MRS

EAFEE R L HIR

I H

EAEH

EZE MO,
FIR

YL

g e
ST,
Joz 7 (s e
A
i

2024 4 8 A
21 H

D4

M A R, REEET .
AR e RS e T 2 TG R AL =
1B 4 B PR A ) 450 e B
L OOWEATHRAT GE OIS 17 57
Ao 2017 6 H M E & E AR
ANF, GATTR B T R e 2 3 B
e, SR, H 2020 4F 8 H
175@&“*#%1ﬁﬁéA7F%*
SRR TS RSS2, |
2021 £ 9 H 15 H R it 1-3 4F
E AT R0 R i e R a4
B, H 2022 43 A 14 HlEEE iE
5 AR E A E i FE B R S5 4% B ik
SHEZM, [ 2024 48 H 16 HAfE
M E H A R RO S 4R T S A S
2, {20244 8 H 21 HigfE%esEH
% 90 RIZBWFHA s BUIE R 7 I 4 5
A%@ H 2024 4£ 8 A 21 HilgfFEE

B 30 RIRFNFFA R fi i 77 Bk 77 4%
ﬁ%A% 2P, [ 202448 H 21 H
EAE A E T Al i R R R B 4
R, {20244 9 A 24 HildfTEE
B EAG R AR R SR a2
B, H 2024411 A 26 HETHEEHE
6 N HFrE G M R R A e i 4
g, HAEESMTER.

T 1 ERAERR EOOIRYE 2 7] phog 8 5E R HSAE H Y,
W AR G2 AR H O & & R AR .
2+ UEZFALAIE SCGEMNFERE R & GEFFRGLENMES . HF. SZEHEA RN G

BB IMEY MAHSIE .

A F AR B 23 ) R 5 W E (A A S

4. 2 EEAGHRE H A E SR E B 5 OB
AAREHIPN, ARG NN SUHAE (b N RIERIEIER AL G ) B S,

% 500 k121



e TR 90 RIRBIFFA 6157 2025 457 1 LR

ARG N E IR S S F . 0 U P IR A =] RE T . ARSI 1T
NEFEEM, REBREREI; MREEMERS. 8. . ki, RSk, Bl
WBEfE] R EACMY S I AR PP REAT, R ML RO I s e & 5 R AT

4.3 AP G TR

A P3E 7 B AT R 5L
A EHRE T EIEE S GEFRREESERAF AT HEHETEIL) FHRiEM
ZOR, SiaLbrtEol, HE T (BEEEEHARAF AR EHEIE) , MHERN— R
HI. R AR TN RERE RO ZHHAT . WGP A B T 4
PBPAIND VA S E A, SATHAER] Frhiem, FEoP BRI E B, R AR
ER RS G A FEE BRI B HHE, IR S AL BB R AL
AN, AT AT 5 i BB SHAT IR O R4 -

(|

4.3.2 RERX BT RRT IR
ARG IR KA TE AR L HIT N AEEREYNNAAES SRS 5 AT 50
I F S [ 32 5y AT e [ B30 58 oy B iR S5 24 H S B 5% HE -

4. 4 | EHAANZES B H RSB IED

2025 FFLFFIELE | 2024 FEVYZEEERIA AP S, T DSRE R AT AR T, 2552l
“HRIILL” o 1-2 B, RS A PR Fr i, B i BCE H Al B R R R iE 2 . 2-3
H Gk PMT FFgtm T oA 2. —. TR =T s alcat, Gnese, (H=. D4
T T BB B FECBITIUA N, —ZRFEiE i DRI, . 1M TR AR L B84k, H
THREEOIRECT k.

2025 FE—FE TP AR5, FHIRES BRI 4, JrEs T EAELSE. W
eI R RIEE & . FEBUN BRI RAT, RATS TR S, HE SIS IHRA
TRFFLE 1. 8%/ A

7 TIAAE 2025 4 —Z= L RIRBEN . AEWIFEREAT I IRS) T K2 —BE R0k 1. 6%. {HFE
MR B HUNHEE, T OBUE R, WM R, BOARTIAIRE, Wi Bk X
KRR . (EH BT TRIZRATEFE N AL, HARR AR F&foe ], JERZ 2 B
SO, AR 5 AR E A % R AT 26BP, 3 4EEJFI % R AT 32BP,

2025 AR TE G IR FFICE SR b, AR AR AEREA IRy B AR, ™

M UL R N Rl &I FHATAT . Bagfe. $e3h 55 oRng . RN ETiidg st T m, it
o6 3 1270



e TR 90 RIRBIFFA 6157 2025 457 1 LR

ARG, Heiesh, NHETRMFMARTE S BANET.  fEY LRI R G
Br, FFEAF MM REATRE F BN KN S B8, H 3 E ATt BB L o, ™6
MBS M. BEE IR AW, WG T el

JEER 2025 F FE, UG T FGE 5 R A AR IR AT B 5 B e R L.
AT PEBEE R E X AR BFE N, FIE 1) A T R EBCRAE S I, 1 52 T UK Bt R AL B v
o I AMEANE E VEAEAS RS R 17, BATIA N G5 1 B B sl B iR it il 25 RE 3]
T AR R TR A 7 i a2 N AT PR B RTARPRL, PR OR — BN ) 5 i A7 A — e e v T 3
FIRTRE, (HFRRAE LR G R BT AS 1 HARME R st R TS A . BEE AT, 2025
FMIR R R TGRSR L. 5 T H ATAIZ R INE B R 7L, 8 R A 4 S o = 151
HAEOU T EEAARCE .

AR RF AW P REOUE E, VIR IR IR S BB AR RSO0 B AR, MR E B E
RGBT FERE ST, XA S B ACHE, LURFEAIVERR S22 (KA, 78 M Rp G B 5 B3 XS
PR A R R R L, BRI A AR .

4.5 WEHNESRI SR

BUEAIIAR, 5 HRk 90 RIRENFFA G A AUFER 1. 0401 75, RIHMHENFE 1. 0461
Too EH, HBEER 90 RIRSFFAGIIF A i BUMEIEK N 0. 32%, RIS B HE %
H-0. 88%, HUEAWIAR, & EHik 90 RIRSNFHA iz C M BUFEN 1. 0372 JT, RiHHHUHEN
1.0432 Jo. &M, HEEH 90 RIRSFA G C HETFEBE KA 0. 27%, RS R AL HE
A 7 #2240 88%.

4.6 MEMARSTAE NBERES B E P& U
AR WIN, AEEGAFEES: — A TTAE H B RS AU ANBCE A — 1 NedE 5t
PHFEAR T LT T i .

§5 WHRAEGHE
5. 1 REMARESEZHEHMN
B ARt
g 5 S G R
1| B — -
Hrp, K2 - -
FELE | N
[ 72 YA 2 5 % 115, 874, 676. 12 96. 83

BT o3 121



e TR 90 RIRBIFFA 6157 2025 457 1 LR

Hr. ik 115, 874, 676. 12

96. 83

B SRR

e E R

SR AR BT

S B

Horpre KSR RSB IR Sl Bt
F

BATAERR RIS S8 1 & i 2,924, 080. 05

2. 44

Hoph 577 868, 996. 95

0.73

it 119, 667, 753. 12

100. 00

5. 2 WEMR AT R B ER R AE

5. 2. 1 ERREATIL S REF AR ER R A S
s AEGAH IR RS B

5. 2. 2 MEFREAT U R B BIER BB FRRAE
T AR AR AR R VRO 4 7 I 22

5. 3 JARAZ A SOMME oy Z 5 7 15E LA R/ INHE e ) B S B B B 4
5. 3. 1 MEIARIEA RMHE o Ze 7= 1B B R/ INHE P U T4 BB 33 9 4

T AIEEAMR A WIRRFFAT IS

5.4 EMREFASF R TRORERTAS

FFa fiie 75 it A ANRME o b R BB L] (%)

1 K i 7 3,996, 147. 03 3.64
2 JAT YR - -
3 SRS 7,274,278.91 6. 62

Horp: BURME SR 2,057, 566. 58 .87
4 b iz 5,024, 526. 03 4.57
5 Al B g % 55 31, 212, 432. 93 28. 41
6 T R 68, 367, 291. 22 62. 22
7 ARG (AT A2 #f57) - -
8 [ VA7 5 - -
9 FHoAth - -
10 it 115, 874, 676. 12 105. 46

5.5 WEHIRIE A RME HEE T HHE WA KM HEF T L SRR A A

Fo5 | ot | Al BE GO | AR GO | SEEFEERE] 0
24 E
1 |102485409 i 100,000, 10, 066, 470. 14 9.16
MTNO17
2 |042480623| 24 FHREFIIL 100,000 10, 047, 692. 05 9.14

o8 u I o121




e TR 90 RIRBIFFA 6157 2025 457 1 LR

CP006
24 ZHERHK
3 102485466 | MTN009 ( £ #f#i 100, 000 10, 015, 471. 23 9.12
AVA
V)
4 2123016 | 21 FHYGIM 50, 000 5,216, 712. 33 4.75
24 BT

5 102483209 50, 000 5,057,943. 01 4. 60
MTNO14

5. 6 MEWARIE A RHE G HSF P 1#E L AR/ HEF R4 B SCRRER IR R
B2
T AT GAR T WA RRFAT B SCHFIE SR -

5. T MEWIRIE A RMME HESH P #E LLFIR/DHEFRET LA BRI
E: AREAREMRARIFA SR

5. 8 W FHFHIRIL A RMME 5 E ST 13E HBI KM HEF R BT T2 BUER R B 4
T AIEEAMRE WIRARFFABGLE.

5.9 WMEHIRA R ST B 1 E R 5 F O Ui B

5.9. 1 A H BRI B 1 HBUR
AIEEAEZ SSRGS, K UEMRE N EEHN, @RI O ERNET

ELIHATE S

5.9. 2 IEHIR AT SHB A E M K- A58 28 A

+ AN E. 37 AR SV A r=paie=
fei P h?;f*/ AT GE) Aﬁgﬁim S i 5

N FEAR S BEE T (o) -
[ 53 B B AR S (JT) -932. 60
[ 5 B B A A A SR E A8 (JT) -
5.9. 3 X E R R E M

ARG FEEGIH T LEIRE N E 1, EFREG . o ERNAR L3173 5. K
WEMAN, ARESE5RGIARNRERL S, FEEEEIE ML A RS, g
ANV SN, HLXF 3 4 F A XS ARG AT %8 o

5. 10 FHEHAGWMEMHE
5.10. 1 AE S B IT TR RITEAAHETHISBEERIREE, K

o9 Ik 12



e TR 90 RIRBIFFA 6157 2025 457 1 LR

FEREwF HI—FNZBI AT BT ATIHEE

ASH BT+ AZAETRARAT AT, BRI RIS IBCAR A BR 23 7] ¥4 R B 41 o 2 o] T
—EENZPNE R A D AT DL AR I EARRAT R SGIETR B R
FEEARIE AR 2 A R 2K

Br LR EARAL, B EARRIUAIE &G RT 2 AUETF K RAT 0 BUAHR S I
EEII LR, BERE S H AT N ZBIAIHEDTT AT

E

Aty
&

5.10.2 BRER BN TR EERTEHES S FRAME N EIERERE
RGBT NIRRT, A B T e RS SR R AR SR

5. 10. 3 FHALBE P14 Bk

5 B &8 OB

17 H AR IE S 728.93
IS YSCIIE 5 77 B K -
RS ) -
YR S -
AT FR K 868, 268. 02
HoAt SR -
Hofth -
it 868, 996. 95

5. 10. 4 REHIRFFA B 40 T 7 B0 7] 3% #5355 A 20
T ARG AR T WIRARFTFA T F B0 T 55

T
d

0| N[O |O1 |k |W ||+~

5. 10. 5 RE WK AT+ B = A7 1L I8 52 BR 1% 0 B 4t B
T AR AR WA 42 IR AR AE LB 2 IR T 0L

5.10. 6 BEA SR A FHER AL SCF IR ER 2
M S R P& DN IR, AR 0 T S 5 2 R AT R AP AR R 22

§6 FFH RIS M)
AL
R HEEEHR 90 RIRIFFA | HBEHk 90 RIEFE
fiiZF A fiigF C

ﬁ%%%%%Aﬁﬁﬁ%

16, 384, 040. 89

98, 976, 199. 78

7 1300 1) 5 < 5 H 4

14, 590, 134. 91

41, 272, 256. 30

U&ﬁ%%%ﬁ%AE&@%m

9, 881, 051. 91

55, 460, 336. 53

T ST B 2 R 0 BB A (A

o100 4k 12 51




e TR 90 RIRBIFFA 6157 2025 457 1 LR

UL =T 1D

e ST S, < A0 A

21,093, 123. 89

84, 788, 119. 55

§7 H&EHANZHERRERRAEEHR

7.1 REBEAFH AR ESHBRINIER
T AR WA ARSE S BB FRA . B (e B S S A

7.2 ZGEBENZHEEREBR AR ST 5 WY
T AR N AL & PR IS A e R A RS,

§8 R HEHE R RN HMBEERER

8. 1 I EMIN B — R HFEES L ELFIL BT 2055915 5L

" 1A 100 A e U A L A WA R SR
v RIS 0
" ALk plikF :
Il 5%
) opm | mamg | OV i REC mamm pms o
xR o Gt gl gl G
5 20%T I ]
X If]
| ) ] ] ] ]
1
4
A
PR AR
%

T AL AR WA o R H A S i B LL A 2 BRI 20% 1 DL«

8. 2 MR & R MM EEE R
P

9.

N

1 &BXMHFER
TR AR 90 RIRAIFFA GUF IR i R i e ok & 1y
T RR 90 RIRENFFA i RE TR R AL T E i
WK 90 RIRNFHA 67 RUESF A B 3 S 10 57 Ul W 15

Ak
.t
N4

ﬂ:
=

Mm-S

EE TR 90 RIRBIFF A e ML T R R S AR 1R

§9 #AE XM ER

% o1 3k 12t

SERIT LR A I A T



e TR 90 RIRBIFFA 6157 2025 457 1 LR

9. 2 FFHE &R
eI AL EAeE AL

9.3 & AR
PRR T T AHE G TN I 0 B IR FRZIEE ], HH 5 A TR 54 S A 7T DB g 4 A5 A D0
I

HEREEHARAT
20255 4 A 22 H

%120

Dz

12 71



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


