FLHE - FHA MBS RESE

2025 £ 1 2

=R

2025 %3 A 31 H

EEBHEN: BELESETEERAF
EELEN: LEBRRBHRITBROARAFA
WREZEHER: 202544 H 22 H



FE I — R R G 2025 5 1 B

§1 EERR

G N (K 3 0 O S ORIE AR, TR B/ R R B 3R PRI s 8,
FEXTEC YRS HER R SR B AR AR AN PO ST

FEIEE N BB AR R R IRAT R A IR A AR AR S & RHUE, T 2025 4F 04 H 18 HE#
TAIRE I SR P ERAR R A A MG ENE, REEEANBNEERRICE. 37
PEFRIR B 5K IB I -

B BN A& LLWSAE F L SR 57 19 S5 0 B B4 5, (EANRIE RS & — @ A

B N BUFAMCER I ARAKRIL . BB MR, FoEE AR H B R SR A LA 2 B 13 A
e RS IR

AR I 55 BORER Z 1T

AR AE 2025 4E 01 H 01 Hi2 % 2025 4F 03 A 31 Hik.

§2 E&7 MmN
FE &R ST — R A R A
F 4 F A 011516
R (S LT
ity VeS| 202142 H 26 H
et BIR B S A0 B 300 616, 891, 234. 36
B Hbs REEGTES S kg A R RIS T, 8 AR 3 1)
PR, Sy SIS T K IR A
P SRS TEPE L E RS . AT S AR W2 5% B I o A ot

T, SEEEAM. BORME. BEmELMEREEEE,
WA AL 22 5 A ST RO L B b AR R R R T T, AR XU
MIRTHE N, MEdah iR fize. RMdyTALR
fi e TEAILLB],  JFRR AR 2 ME TR S5 A T 7 I L
BN ATV . BRI RN ALl 5
ST E N ANERGTE RS FFES . iR ihdk
P F A TR AR SE I 2R, IR 45 & 2R E e 26
WP ERFE LT AT B as AT X
BERFIE, AT B A LG AR IR LB E AT T, ok
EHEIAIIACT . WIRGHIASEEACE, JFAE ML
Z BRI B R A G E B, 1SR
B -

PR B S AR GSR A B B R M B N R
&G, RIEAT WA B S . BLA RAT MR FE 5
AT B, RN S5 A BRI RGUE BT, K
A ELAARAL BB bl

%20 k13



FE I — R R G 2025 5 1 B

ATZE AR TERN : AS I B ORI AR S B TR ™ A TR ST T [
RN 2 RARSKEEE 2R, S A ARt i
SRR, GO ST AT AR TR, R AR e XURS: B AR R
FEEFRANEL . A IERIIBR 6L B
[E U S LT S, IR A A RS . AR
B I it B P O G R P A o AR A
PO SCRFIESR I BT MG . AL A [ N B8 IE AL
i BARBCRAEZL S, RS SRR R, B
M ZE ) B G it 7 T AEAT Ml 37 A A D SR K 7T
XEASTFREAT UL 73 Hr AR DAl i e 33 XU 1 48 S A
e AR RNHEAT BB . AR SR M R B SCRAIE SR )
S ARSI FIEAT 2 W, ARl 1 XU

NG RE 3 H R 254 T 2 FE R 35 6 X 85%+HIE 800 i ZE 48 $lk 35
FX10%HE AR R X 5% (AR M)

AR AL 2 4541 ARG IREGTOE TG, U K FiUHA XU
KPP mE TR MRS RS, AT IR EA
&0 ARSI THEREAR IR, — BRI AR
R DA S R A . BRI Tl LS8
) 22 S B SR R B8 A1 T 37 ) DR

REEBHA OIS E A R A F

EE&EHEAN AR R BT R B IR A F

B P AR

PR ARG A | BRI A ES C

R A NE]

011516 011517

5 IR N R 2 Sk < 40 U A

563, 825, 973. 18 1» 53, 065, 261. 18 43

§3 B F RIS E R

3.1 ZEM SRR

Bpr: ARMIT

WS (202541 H 1 H-20254E3 A 31 HD

\ e
EEE T ER RS A | SR R RS C

IR N IS s 11, 065, 731. 19 937, 479. 38
2. AJHAE 2, 666, 030. 54 178, 701. 89
3. AT 3505 4 A A A R ) 0. 0044 0. 0032
4. SR HE e 5 1A 593, 350, 931. 75 54, 934, 076. 90,
5. JHAR I 1 A E 1. 0524 1. 0352

e (D A C LI 17 R AR RN &atileat

Hpbe N CAE 2 SR B2 S

TR S HTRE HIDRAE A5 5 I R0, A A A s il as in_EACH 2 Fe (A2 s i i -
(2) ERHE N SHFAR ARG RAT NN EAZ 5 3 & AT, TG SEPRI R KT 21

ToEey



FE I — R R G 2025 5 1 B

3.2 EEHERI

3. 2. 1 ZEMHHEE KR &I L RS R A 28 2R i LR
o S A RS A

‘ Vb g b R v
T E K R AR ML &7 b e S v -
Free [ EE RO ‘ W RrEZE @ O—0 @—@
T =0) I EHEE)
@
HE=1MH 0. 38% 0. 20% 0. 20% 0. 17% 0. 18% 0. 03%
TEANNH 0. 82% 0. 21% 2. 38% 0. 20% -1. 56% 0.01%
k4 1.77% 0. 19% 7. 35% 0. 18% -5. 58% 0.01%
o= 5. 45% 0. 20% 13. 54% 0. 17% -8. 09% 0. 03%
HE4 5
5. 24% 0. 19% 14. 85% 0. 17% -9.61% 0. 02%
R RS
L R A RS C
‘ b4 bl s i v
‘ TR KRR L 25 Lh A S U o
B [ EEKEO » Wi EhrEZl @ O—0 @—@
i =0) li§E46)
@
HE=AH 0. 28% 0. 20% 0. 20% 0.17% 0. 08% 0. 03%
HEANNH 0. 62% 0.21% 2. 38% 0. 20% ~1. 76% 0.01%
a4 1. 36% 0. 19% 7. 35% 0. 18% -5. 99% 0.01%
U e o 4. 18% 0. 20% 13. 54% 0.17% -9. 36% 0. 03%
H 3 &4 TR
3. 52% 0. 19% 14. 85% 0. 17% -11. 33% 0. 02%
ERER S

3.2.2 HESHFAEMURES RIHHMEWM KERZZ) LIS RS B ME R
AT R

=
pes

=



FE I — R R G 2025 5 1 B

ﬁ&iﬁﬁ—fﬁﬁﬁmﬁ%ﬁﬁﬁﬁi&&% [E AL AR LB v i 2 R P B E B vt

(2021402 F26H % 2025403 H31H)

16.00%
14.00% Vs
12.00% el
10.00%
8.00%

6.00%
4.00% vl MW“\;NJ/ NNM

\ «- '
2.00% Sl e w”“”
|"" ,"“
0.00% W ", WW

x.v el

I/ /wr‘;’

-2.00%

-4.00%
W Ly — [80] =t m n [1e] (] n [~ =f [} ~ (48] — [89] =I — —
Q 4 e 4 9 o o o g 4 0 o 9 o — oo—mm
[} L w o — m [{e] w —l — =1 [~ [9)] [ ol L [~ [} (] (48]
e @ @ 4 o @ @ o 4 0o o o o 4 9 9 9 -~ 4 9
— — — — o [ [ [ o m m m m m = = = = = )
[ I ! B | oo [t I Y B [ o o o o o [ I ! B | o o
[ [ o [} [} = = = o o L] L] L] L] L] [ [ [ = o
[ I o B o | oo [ I Y N [N N [ [ [ [ [ [ I o o | o o
=T P = — o

|—ZRBR—FHEMRASARIDAMEIRKE — BB —FRAMRSAR DR AR E|

i&iﬁﬁ—ﬁﬁﬁmiﬂﬁc,ﬁﬁﬁﬁi&lﬁ% [E AL AR LB v i 2 R P B E B vt

(2021402 F26H % 2025403 H31H)

16.00%
14.00% T
12.00% el
10.00%
8.00%

6.00%
A
4.00% g e ol

: -
2.00% M@: . ,;‘fﬂ J‘Hﬁ: \J\"{“,r“»" /A/\N\,, RMM
. | FII']-'
) g gg ;: "!pf‘qlq‘l\f K&\\J M W

-4.00%

2021-08-01
202 1-10-18
i 12022-01-04
2022—03—23
2022-06-09
2|2022-08-26
2022-11-12
2023-07-04
\|2023-09-20
i|2023-12-07
2024-02-23
2024—05—11
+|2024-07-28
2024-10-14
2024-12-31
2025-03-31

i |2023-01-29
Eﬁj 2023-04-17

E
Esi 2021-05-15
¥

it -02-
¥ 2021-02-26

—FIAIRES CRINSEEHCE — —FRARSCRITR Erfi%{.’?ﬁﬂ

VE: ESSRAEEREBIAE, AESHESAFEAMHAE 6 NE NEAH, BasEk
It AR 35 4 1) % T 8 P I BB LU B B 3 e B R 205
3. 3 HAth¥etr

K.

§4 BEEAMRE

4.1 RELE (RESEEPNA)

(A & IO &2 IR | % Ak
A [ srry | FR

EE N S Wi

50 137



FE I — R R G 2025 5 1 B

I
S SR
i 2 £5t
ENIE 5
A iz
TS N
SEEL Rl —
SEE I
ENIE 5
6 A
A
TS N AT R 2 ORI [ R Wi 2 22 B, (5 D
SLHaE 6 S BETRZEE, R4 G 5 A i 1 ek M B
mﬂ%/wﬂ$ﬁmmﬁmﬁz9 B 00 4 @\%éﬁﬂomQQHJHMA%i%
UINEEEN H SEBARAF, BLREHAK. BUE
R B (o, WL, AH
A4 G BHE . i E .
RNl

A = 5
EENIE TR

RLHRE
—HERA
WRE
e LR
—HERA
BeE. 5
SEt R
GE =
e

E: (D B2 RN MeaRAMH, WERNAFEERELBK “ERE”
FRAR A 2 ] D2 0 8 M HSAE HY), “ B E U SR ARYE 2 =] P i A MEHS H 391
(2) UEFF AL SCEMAT W B 2 R RLE -

4.2 BE ARG HA S EESBEEMFEHB KA

WA, AREGEENEENG T GERFE). GEFRRTIEESE) KA EEN. (5
SR A RS TOE R R R S A ) AR RIEAEI A RE . AFWRE M
B UR TT IR BEATE FY 2R R, AR AR P U R A b, OB S AR A AR BORR
o ANHEEIBAFE BT GH REAEIAN AL &5 R MEMZE, TEIE &M A AN 2 1)
A

4.3 PR GET IR



S A —E R IR A 2025 REE 1 FRREIR

4. 3. 1 AP35 B AT B L

AN, REEHENHEIUTIERE S GEFREREREEH QT AT 5 6 RS EIL) A
NAAEATZ ST, A BB S B AR RS, JREREIBHE S &%
FE VNS $5% DR R ST 2 AP RIBL 2 s I 58 36 58 5 Y I A #2858 5 B A1 58 5 (AT 4R
RS TR FREERIROR S, BRIR AT A S IR SEBL; I 1T RGN T #5557 3t
ITHE M, PRI E AT 5 A

4.3.2 RERZ BTN E U

WEN, ARE NI RRAE S S5ZSATTEN ST, R H RS A5 1 5
LAZ Gy Bl RS 2 H AR 5%, EiE 1 IR, /R RISk G e B B R 46 ) DR 30 B S AN
T AL R IAAE 5y RRKIUAS A2 5 IR 2 s AT o

4. 4 & AN S HH B RIS RIE /R

—RELCK, hESFEARTEY AR, WERTE KR, BORGZERATIEE A S nik, 3
J PMI /Mg Rl T 22 50. 5%, Vi S A [RIE, A4 st -P A, D et EngalvEs . BRI E)
AR, ABLERETT “/NBHER” PAL DeepSeek 55— RN MEAGF HIELZ S, 45880 2 M HUHECN
WL RIS U AR BT S R R ) LR AR S i i Y], e IR A Ak A i
eI, I BRI 2024 F =R, TR R TTE R OER

FE K RS R GF s 2, B 3 — R4 IR B, AN & XU 8] BT 704
FER G A U2 Z AR T REARTH SEBR B . KRR SA b R S AR T A 3R R, s
T RS I AR T R AR, KRR R R IR T Feftbtic e, _E3IE 50, J73& 300 A1_EiEFEEL
SRR 0. 7%, 1. 2% 0. 5%, HHiIE 500+ HHIE 1000, BINMEAFEFIRE 50 435125 5) 2. 3%, 4. 5%«
—1. 8% 3. 4%, HARITMRILATH, T4 LK. DeepSeek FINTEAL A NME A0 & 1 DL Ao 55 725 G i
NTEEEL, GO8E (F11.3%) KA (F1L.3%) « FU (+8.9%) « THEHL (+7.9%) Fifk
Bt (+5.T%) K. RATXS LR HECRISE R —F AT REE L. 1 LR, RATRIMERIK
BONsEh], RATER GG N, SRR SRR, JRTIR 7RISR — TR 4 i ] 2
PPOE EATESH . AL, A3 AP MG, BEARIFERSA, RN MBERKSEITE
JBOKR SRS AL I [ AN MLF Bieiah i, AR diz b mlk . #E—FEK, 10Y f130Y [
S 25 250 1. 8 1% 2. 02%.

HATE— TR T AU KIS M R R I 2 M A R 000, Ml i T i 2 A1
BLiZg IR, W RN S 2 AN 26 AR BRI, SR T R SR R S0 S, & e, A

BT 131



BB EEE RS 2025 5 1 FEMRE

Sl T, ALAT/NE IR, B HNAT T ORIEREN I T, Ry, A TR R T, A fE
W] REREAAZE T, (HAMIVE AR D, SRmg b7 EAE P al_ba& R, ARAERNIKE
A, BRGNS AR KRR b, 385 7B . ERARE RS KA A
AKRAT 2% WS LMMB™, R 78U ZH A2 200 R IR i K F) it i, ASad
= LIRS B BE RN L 1 o P PR 2 =] e s o BE T sh VEIOR, A e R A
KPR s i o hr, = 02 TAE IR T2 WA IRIZ D R B A
4.5 MEHNEEKNL SR

BB AR TG WA TS SO B — E R RS A S M EUTEDN 1. 0524 T, AR 5 S0 A
EI N 0. 38%; AEAMR T WIRFE S A —FRA RS C RS MmBUFEN 1. 0352 78, Ak
H SR EIGE K 0. 28%; b & b BEHEIR 25 2% 0. 20%.

4.6 MEMARSTH ANBBRES T HERE R Y

T
§ BHRAEHRE

5. 1 i EHREZEESEFHEHBMN
F5 ] GH (I8) d IR B AR (%)
1| B 77,982, 079. 67 8. 72
Hop, JR2E 77,982, 079. 67 8. 72
F e - -
[i] 5 WAL 2 A5 801, 900, 940. 31 89. 67
Hr: fiids 801, 900, 940. 31 89. 67
B SRR - ~
HE BT _ |
SRbATA R - ~

KNI il B - _
Horbre SCHa R K SENGR AR xfh BE

=
AT B H A1 12, 251, 236. 18 1.37
HoAh = 2,157, 795. 02 0. 24
&1t 894, 292, 051. 18 100. 00

T AR BB AT S WL R BN SO A 19, 922, 801. 53 76, (5L 4% P 1HE 1 EL il oy

3. 07%.

5.2 MEHIREAT WA RMBER R A S

o8 n I 131



FE I — R R G 2025 5 1 B

5. 2. 1 EWIREATIW O REH AR ER T A S

(v A7 ME 25

~RME O

e B HFHE

Bl (%)

N N4

ER

4

, 114, 600. 00

0. 63

il il

41

, 518, 129. 84

6. 40

O[O |m | =

N4

HLTTS 3 TT B RBOKAE P R

I

HERAZE

224, 190. 00

ALl isk . AAEAIEENY

7 A ROl

5 RARA R B AR R

>

, 697, 639. 30

R4

1

, 504, 719. 00

4

AT AR 55 ik 55l

BHART FEAEANR 55k

KA RSN 3 it B,

JE B RSS « ABFRAI AR IR 25l

A

AR TAE

A AR E AR R

n | "o |v|IolZz2|=cR"R |9 H|Zm|le|T|E

G

#it

58

, 059, 278. 14

5. 2. 2 MEHIRIBATW A RIOBRER R ERRAS

NES]

N AR

RS R R E ] (o

it 5 ik 55

AF 5 FH P

0 T B

&by
Hedmn

<l

oyT ORf

17, 057, 414. 38

Tl

HREBAR

2, 865, 387. 15

JE A1

Vaiihes

N

it

19, 922, 801. 53

5. 3 JREL A SOYME o Fe & B 7= 15E L R/ NP B B R B B W A

5. 3. 1 REHIRIELA aME G EE B 15+E HBI A/ NERFF AT 42 B R B3

Foom 3 131




FE I — R R G 2025 5 1 B

e | IREARRS | BRESAK ([ BE B | ARNE o) | HEESHESEEIE] (9
1 02273 [l A= 344, 700 10, 274, 613. 88 1. 58
2 03692 E AR 2 300, 000 6, 782, 800. 50 1.05
3 300119 i A 346, 300 6, 143, 362. 00 0.95
4 601567 =R 194, 700 5, 757, 279. 00 0.89
5 000988 TR 136, 600 5,612, 894. 00 0.87
6 601728 [ HLAE 606, 900 4,764, 165. 00 0.73
7 688361 R R 56,515 4,488, 421. 30 0. 69
8 300567 K - 61, 300 3,977, 757. 00 0.61
9 601939 BT 396, 500 3,501, 095. 00 0.54
10 600066 FIERE 130, 550 3, 460, 880. 50 0.53
5. 4 EPRZMGF MM RIRFRELHE
e fiii 75 A ARME o b R BB L] (%)

1 E XK 7 55, 858, 283. 22 8. 62
2 AT AR - -
3 SR i 421, 930, 136. 44 65. 08

Hrp: BURME SR 40, 629, 463. 01 6.27
4 higss 61, 609, 770. 41 9.50
5 Al 5 A 2R 20, 260, 400. 00 3.13
6 HOH SR 176, 239, 755. 61 27.19
7 Al (RS2 #f5) 5, 548, 393. 30 0. 86
8 GiRIZEa: 29, 753, 940. 82 4. 59
9 HoAthy 30, 700, 260. 51 4,74
10 it 801, 900, 940. 31 123. 70

5. 5 MEWAIREL A RME 5 B & B 7138 LI R/ HEFF BB T4 57 3 3 A 240

e | il LR [ HE G | antE o) | HEETESEERE] (%9
20 RAERIT 4
1 2028044 r42i§%1T % 500, 000 51, 520, 605. 48 7.95
23 W FFARAT 2
2 1232380021 Hﬁfq%%:T % 400, 000 42,797, 952. 88 6. 60
BT 01
3 2128036 |21 P 24R1T 2% 400, 000 41, 608, 144. 66 6. 42
20 FNVAR T 2
4 2028013 & 0?1T A 400, 000 41, 164, 876. 71 6. 35
22 FRAZ
5 102281705 e 400, 000 40, 795, 647. 12 6. 29
MTNOO1

5. 6 MEHARIEL A RAME L H S H13E LI R/ BRI+ 4 B SCRRESR IR
R

T

%10 W 3t

13 7T




FE I — R R G 2025 5 1 B

()]

T RERREA RHE S E ST E AN R ET L4 57 & R85 4
o

()]

- 8 MEWIRIE A SOHME 5 ZEE T3 E H K/ BT LA BGE BB 9 40
7o

-9 MEWIRA RSB R KBBR8 0L it

- 9. 1 MEFFRAZS BB I AR R A 157 B 48
7o

()]

()]

ol

. 9. 2 AR H B SRR R BOR
o

()]

10 EWRSE ST H K E G 5 B0 i

()]

10 1 I E AR BB EOR
%

ol

- 10. 2 R HIR AT BB 1 65 S Rp @ A0 25 BA 40
o

()]

- 10. 3 A3 H G BRI E TN
o

5. 11 BEHAHREME

5.11. 1 ARESERIETHRIEFRRITERARE WP EMITLRAE, B
EMREHRE HA—FARIIATTBIR. LTHNER

AIEGRGRT T AUESRI RAT ek, Sy, SPRBUTR A IRA R AR T 4
B ) SEIBARAT IRt 4 PR A ) H LR A 25 ) T — 4 P 32 M 0T A T S/ ek T £
0L

AHE G0 E IR AR BT RAT U5 B B SRR PP A4 4 ) B B EE A L

5.11. 2 HEHFNE L BMERTE N EE S FAME &L T E
ATEE BRI A M2, B B e R R 1) 96 R RS e 2 AR 2

5. 11. 3 HARBE F=H R

%110

H
(3
b=

AN

~



S SERA RS

2025 55 1 FRER &

AR

i
J

£ O

)

7 IRIE S

53, 751. 99

I WSCE S Sk

2,103, 317.03

PSR

SRS,

IO GIGEN

726.

HoAth S2YSCGK

HoAh

O (N[O |O1 |k W ||+~

#rit

2,157,795. 02

5. 11. 4 AR FEA B4 T 5 BOW B T R e 55 FA 40

F5 gAY i3 44 K ~RME G b3S P A L] (%)
1 110095 MR A5 2,179, 673. 12 0. 34
2 113052 Polk A 2,134, 015. 00 0.33
3 110062 K K A5t 1,233,489. 18 0.19
4 128142 AL 1, 216. 00 0. 00
5. 11. 5 i & BRI+ 42 B = A T 38 52 PR A 1 R 146 BH
T
5. 11. 6 HHEAH AWM G MER AN SC BRI 2
X
§6 FFAIE S M HEZE)
BT A
= 57y . == N=PAN
S ST RS A | o Thﬁ%@“
15 A A 35 4 A B A 651, 607, 986. 19 57, 560, 313. 34
15 A A ] Sk 4 s R D 47 40 346, 288. 73 119, 147. 76
ek - T H A 18] 25 4 SR [m] 43 0 88, 128, 301. 74 4,614, 199. 92

T ST B B4 o A B A (4 Bk
UL =T D

563, 825, 973. 18

53, 065, 261. 1§

T SIS AR < U 0
T R I R

IR B LA A BB

S JBE 473 0 e A

§T H&EHANZHERRERRFESHR

7.1 B&EEARFHERREESHTRNIEN

T

o120 4 13751



FE I — R R G 2025 5 1 B

7.2 ZRGEENZHBERT RSB LRSI WA
o

§8 ZFEXMFAZR

8.1 FEXMH=R
(1) o [EIE 2 T 5% ST 2 — SR 4 A SR A R S BB 2k e e M At 2 S A
(2) GEEHE —FHA RS IMER R REGHEEE )
(3) (FIH A —FRA PRGN R R SR E U0
(4 CGESHME —FRA RS RNEF IR RS
(5) FEEEHNN GBS EL I,
(6) i 3 A 52 S B — 45 A TR & BUESR R R R B A5 M5 TR AR -

0

8. 2 FAICHh &
AL BT AR X 22 [ | 1AM A 21 St s E R R3S C FEE 7k 127 B3 St & S T TR A 7

8.3 E

(1) Pigarifg: 2R Ay T/EH 8:30-11:30, 13:00-17:30, #HEH A&, Hnf
1% LA S ENAF

(2) MuhErif): FEEHAMIE: http://wew. jsfund. en
PR ARG W BE ), WA S A SRS S EAA IR A ], & HLTE 400-600-8800,

8% E-mail:service@jsfund. cn.

HLEGEHARAF
2025 £ 4 A 22 H

1370 & 137



