[

"8 = H TR RHE SR

REE
2025 £E55 1 2

A7

ER G

202543 A 31 H

HEFEN: PRESEHARAF
EEFREN: PREBITROFARAE
WEXHHEE: 202544 H 22 H



2 I 85 BTt 2025 AR5 1 ZRPEARY

§1 EEHR

M EHANESE S MEFRIEARIRE I SR AR BOC B 3R T TEMRR B KR,
FFs FL A AR BB L AT PR e B AR AR AN ) KA TUE

I N BT IR A PR A AR YE A S e 5 A RLE , T 2025 4F 04 A 21 HEM 7 ARG
R S A IHMER IR A GG EN R, REREN A AR EILE. RS

H B

B BN R VA DORSEAE - B R T i SR S B IE Y 2 g 95, (EANRAE R & —E LA
RSO ARIAREI . BRI, BEBE AR BB R FATNAT 20 P A

R ER IR
A P S BRIR A i

AERE 2025 401 A 01 HiE&®E 03 A 31 Hik.

§2 HET= RN

B AL

R IE RVl

B EAS

007053

el

ARFE G BT e B i3 4 . DUREN 3 P 9 ) 40
HATHBIEAE, RSB TF R | T8 EY 55,
WA B G, AT BOH N ORI e mhkss . &
AT E MR H R 2 A 10 H. 5 H 10 H. 8
H 10 H&11 A 10 H (BF5xHD, & Bd HINIET
EH, MEANFBEAZETEHN T —T/EH. A%
SN IO B KA 20 DN TAEH o AT S 3 A
ERARAR AN U 2 (RS R BN — AN E ), B
ANFEBORSE I G 1 H 2T — NP sgR e s A s E 1
A—Ho.

R a AN

20194 8 H 14 H

T AR I e i 0

1,661,412, 474. 94 43

5t Hbr

FEVE TR HI A A EBE R I ATIR T, A EIERIEE
PRI FREEE R, TR AT L G U R M
Bt el

AT G IR 2 A A ] A7 b SRR A o A
NEIFCIERGIE ], T EERBURI AR S L 5 SRS
S22 R SRR BB SR, AP AR RSB P R A
FE AR AL AE PRV 2Rl _E, IR ANAZ 8 O B AR A
[ S LR AR B A, AR B R E T A . A
Fe Rt R I 2 A A YIIC B SR S 7 T L SR
NFFIEEERI . RZERNE . P BRI, ER

8 200 3k 12T




2 I 85 BTt 2025 AR5 1 ZRPEARY

P MR H A E K RT3 T, RIS 6FF T Bk
A i R 2 R AR 2
bS5 LA R U FRZEE I E CEfE) FREUEE 2 X 90%+1 SFHH 2 Hi A7
AR (Bijg) X10%
PR A 2 R AFEG NFFHFMEE S, T R AT XS & T 5 mh
BRe, BRTESEES ., RERRSE,
FEEHA S LA T PR A
HEFEEN FRARAT IR A PR A F]
N VA o 'EL]‘: N VA o E[LEI
FIR A I A A e i %ﬁé%gﬁﬁﬁA$ﬁ*f%%ﬁh$ﬁ*ﬁfiﬁh
@ 4 3 A AR 007053 007054 007055
1, 483, 140, 646. 52 178, 230, 033. 16
s BAAK T 8 43 235 4 1) 4y AL i 41, 795. 26 f}
3 3
§3 FEM ST MESIHERI
3.1 FEMEEMr
A ANRMG
AR (202541 H 1 H - 202543 A 31 HD
B RE =Y
2D FRTHEE A | PEEFZEEH6C | FEEHEEH6HE
L A Ese i 35 10, 567, 989. 82 252. 48 1, 088, 502. 75
2. AR -1, 924, 052. 77 -70. 81 -377, 279. 36
3. AL 451 38 4 3 A HH ] -0.0012 -0. 0017 -0. 0020
4. FAR I 4 %= e 1, 892, 831, 103. 22 52, 529. 95 224, 306, 992. 04
5. FARIE S A E 1.2762 1. 2568 1. 2585

e LA OB a1 R AR N . Bt as

HAfN CRE 2 S E2 s ) 41

B AH < 3% HTRIE YDA A5 I (R0, AR Dy A S9] E s B s B A 2 Fe i (5 A2 sh i & s
2. Frid e e b SHEAR AN BAEFAT NN BEE 5 3k S A T, T A3 5 Sebriie e K1 2

KT A3 2+ .
3.2 E&HERERNR
3.2.1 B& MR EN KR KH 5 R EL S B R s 2 E
P2 ZE T R T A
b 45 b S U
B I8 K R AR L 25 L S v
rex R EEKRO WERrEE O—0 @—®
HEZEQ & E6)
@

TE=1H -0. 11% 0. 04% -0. 52% 0. 10% 0. 41% -0. 06%

30 3k 121




V22 22T g 8 FF 2025 AR5 1 R

TFEANMNH 1. 25% 0. 06% 2. 02% 0. 10% -0. 77% -0. 04%
HE—F 1. 89% 0. 06% 4. 53% 0. 09% -2. 64% -0. 03%
HFER=F 12. 43% 0. 07% 13.81% 0. 06% -1. 38% 0.01%
R FAE 22. 29% 0. 07% 20. 63% 0. 06% 1. 66% 0. 01%
H¥EE&EH
27. 62% 0. 07% 25. 28% 0. 06% 2. 34% 0. 01%
ARG B4
P BT E T C
‘ - Mg A
‘ TR B 8K R A M &5 bl 3 B e -
MrEx EEEKEO ‘ Wi EhrEZ @ O—06 @—®
HZQ@ I §EE)
@
HE=AH -0. 14% 0. 04% -0. 52% 0. 10% 0. 38% -0. 06%
TFEANMNH 1.21% 0. 06% 2. 02% 0. 10% -0. 81% -0. 04%
Tk 0.61% 0. 09% 4. 53% 0. 09% -3. 92% 0. 00%
HFE=F 11.53% 0. 09% 13. 80% 0. 06% -2. 27% 0. 03%
R FAE 10. 64% 0. 09% 13.55% 0.07% -2.91% 0. 02%
H¥EE&EH
15. 42% 0. 09% 17.92% 0.07% -2. 50% 0. 02%
ARG B4
FREIEE TR E
My gt b A Sk v
‘ VR R K R A ML 45 b B SR o
MrEx EEEKEO » " Wi EhrEZ @ O—06 @—®
HZQ I ERESE)
@
HE=AH -0.17% 0. 04% -0. 52% 0. 10% 0. 35% -0. 06%
TFEANMNH 1. 12% 0. 06% 2. 02% 0. 10% -0. 90% -0. 04%
TE—F 1. 64% 0. 06% 4. 53% 0. 09% -2. 89% -0. 03%
HFE=F 11.60% 0. 07% 13.81% 0. 06% -2.21% 0.01%
R FAE 20. 78% 0. 07% 20. 63% 0. 06% 0. 15% 0. 01%
H3E4 5
25. 85% 0. 07% 25. 28% 0. 06% 0. 57% 0. 01%
ERER S

T

It

7N

4T

1271

1. A4 CRMaiE 2020 4F 11 H 11 HZE 2022 4F 02 A 14 BB 8i%EH 0;



V22 22T g 8 FF 2025 AR5 1 R

2 AFEARIUL KB AF S5

3.2.2 BEE&AFAKPRES R HHERKERD RE 5 RS R R
BB B

T2 FJ T AR SR I A S5 TS S I 55 el U Ml Sy B AR AR SR O SR IR B 55 3 SE - P B

27. 00%
24. 00%
21.00%
18. 00%
15. 00%
12. 00%

&

[
o
o
&

=+ [=] - o o =+ (5 oo u o4 o =t o o =+ = [ o o =
" o " = - (=) o (=] o4 Lond o4 - (=] - (=] o4 (=) o (=] o
S I
(=] N (=] = -— (=) (=] (=] — = (=) -— (=] (=] - = (=) (=) b =
d 2 £ 2 & T T T T L L &L & & 5 L 11 % ]
— — o (o] ] o o4 o (o] (o] (] (] o o4 o4 cd [ ] o o (o]
(=) (=] (=] = (=] = (= (=) = = = = (=) (=) (=] = (=] = (=) =
o [} o4 o4 o o o o o4 o4 o4 o4 o o4 o4 o4 o o o o4
[~ FREFREFEARDPEMKE — FREFEEFRARL SR EREE]

F 2 F T R SR I C S 75 TS 1 33 55 Jal U Ml £y B A0 6 SR O SR SR B 55 3 S - B B
20. 00%

18. 00%
16. 00%
14. 00%
12. 00%
10. 00%
8. 00%
6. 00%

4. 00%
2. 00%

0. 00%

=+ [=] - o o =+ (5 oo u o4 o =t o o =+ = [ o o =
" o " = - (=) o (=] o4 Lond o4 - (=] - (=] o4 (=) o (=] o
S I
(=] N (=] = -— (=) (=] (=] — = (=) -— (=] (=] - = (=) (=) b =
d 2 £ 2 & T T T T L L &L & & 5 L 11 % ]
— — o (o] ] o o4 o (o] (o] (] (] o o4 o4 cd [ ] o o (o]
(=) (=] (=] = (=] = (= (=) = = = = (=) (=) (=] = (=] = (=) =
o [} o4 o4 o o o o o4 o4 o4 o4 o o4 o4 o4 o o o o4
[~ FrEFREFBCRIPEMKE — FRFRFEEFRORNSH EREE]




2 I 85 BTt 2025 AR5 1 ZRPEARY

T2 F T 5 SR I E S5 T S I 55 Rl U Ml Sy FO AR AR SR DI SR IR B 55 S SE -2 P B

27.00%

24. 00%

21. 00%

18. 00%

15. 00%

9. 00%

6. 00%

3. 00%

0. 00%

o

2019-08-14

VE: 1. AREIEAFT 2019 4E 08 A 14 HIERAR;

2019-11-30
020-03-17

2021-02-04

2020-07-03
2020-10-19

2021-05-23

2021-09-08
2021-12-25

2022-04-12
2022-07-29

2022-11-14

2023-06-18

2023-03-02
2023-10-04
2024-01-20
2024-05-07
2024-08-23
2024-12-09
2025-03-31

|—Fz=%

FEEFHERIHPERKE — FREFEEFHER I AR G E|

2 IR AR SIS AR E, HeBHARN Y HESE AN HNNH AR 1 #
RHEGWHIFF GRS AL E, HEREPIAAESCERE S, B0 RN & I5 ] E
LB & & [ 20 5E ;

3. A4S CHBHIH 2020 4 11 A 11 HE 2022 4£ 02 H 14 HI#Fi%=H 0.

3.3 HAbFatzs
VE: ACHE S AR B T A S AR

4.1 RE&LE (RESLHEPNA) FH

§4 EEARE

I 3 2 Zo PR | 5%l -
E | BF T emne [ mEnm | eR ved

e A R o RIS

i I3 ) e A2
s A BT O LA T 24

b 24 m) AR A A H . 2018 4E 3 A
Hﬁ,\%%? . )\??i{ﬁ\%@ﬁﬁﬁ/&j , IEE/L;E—J‘{%%
N el R B R S 2 A 5 . R
%TF1E§% £ R T T

S = AT S
i N
e TSI G T % RS T %
o BB 4 T2 RS 5 RS

S

B PREZRGMEFREEE. T




2 I 85 BTt 2025 AR5 1 ZRPEARY

B RUE W AL 55 AL Roke Uik 27
B TR ERUTRRIETF I B
& PR ARG R AR B
T2 B 1 SRR R & ROE TR Pt
& PR ARG R R R S
122 &) W IR A i e AL Aok SiE
TP PO R 6 A H R Y]
i MR R R R ik e,

WRFEL L, RRERE R
i, AR S BB AT BR 24 7]

~

P KE

N

N7 A

;iig ] s IS s A il . 2021 4F 2 H I P %2

I A AR A A, ST S
EM;%&zﬁ 18 H 00 FE G W R T SRR S

eyl o AR T R A B O

m G A IR AT 2

B PRI = H IR
SIS B e e T

e 1 e EEE e, H ERENT MR ERANE, “EEH” UIRYE A F R
SERNFIFENE H ) X E AR e ER G2 B, AR A7 A1 “ AR R 20 R A =) kg
BRI AE H AN S H 39

2+ UEFFMNLIE SCEMATIE P2 GIEZR LN 3 B3RS B B INED AR IE o

3. H 20254 4 A 2 Hilg, KICPAFHEETF ZFIFE =D EWITR G MR 5 i &

BEesH.

4.2 BENNREH AR SEEEMTE R RLR B

ARG AN, AREEHNEET (PRI EIESF SR A eik) S BRI
HENIE M S AMAIE GRS FIRUE , ASE WS B 5T SR BEAE i 2 4 557,
PR U BB E, N IE S TR NSRRI 2 . ARSI, ARG RA G
M, B IRHEES R AN . RERBREEE . S RSB A G/ & A RIEEA LR

B A FMME

1E
I
=

&l

4.3 NP5 E LA
4.3.1 ARG H ERHITER

WA, AESEE AT T GFFREESEH AT AT SHERSE L) A
] 0 A SRS S AR e



2 I 85 BTt 2025 AR5 1 ZRPEARY

4.3.2 FEZHITRAEIHH

ARG T ARG N AL R L TN

WEWIN, A RRAES 5055 AT SEN 7 1 R 52 5 S0 K B 52 5 & Al
ZIUESF 2 H S & Y 5%,

4. 4 BN E S HIR T RIAZIED B

[l A A — 2=, BRI, Z5Ha T SRR R AR, B ENFRAL . K
R P B AL 2 SE I MEANBR A, S AT M B R A PG T SR T, S N5 1A B Vi B e
Fe. WABGRAN . RERKmR R PVeilR R, RATX T M sh TR 7R E e
2, R R SN Ji i [ s AT OO i, el B RMAIRRE TATAT, WAk
i 77. EMEIR, SERT IR, MG RGN 1 — BV %, 5 H R R B
MEHPHR, 3 A TA), ERATSEILFRERM . SSBUE S EFINKI BN T, Wil beh i
M, HIEEHAREBE, MR BURAIMER. SF-FE, EEVIHRIEIRTRE S,
BARUUMRFL A AL ISR AR, 426 UK, 3 Hd NaTTE, BB TR, B8HE A .
AT INRBCE -

4.5 WEHNESKI SRR

BEAIREG IR P2 BIF e I A MEESOEURE 1. 2762 70, ARG ESMHFEIK
FN=-0. 11%, 7MY £5% LRI v U 25 3 R0, 52%; BB AR &5 AT 2T 8 2 TF 6% C & h
WU 1. 2568 JT, AR L B0 BB G IR -0, 14%,  [RIYMY 57 FU B N 2 2 9-0. 52%;
WE A WA T2 Z I & I E MRS MAUHE 1. 2585 J0, ARG RS BHHHEE KRN
=0. 17%, [FJ3IMb%7 b Ae i i 2 22 -0, 52%.

4.6 MEMAZRSFHAE ABRE SR HETE LY
AT G AR I AR BUESE 20 AN TAR H RSB AR T 200 AL G5 EKT

5,000 73 TEHIHTE -
§5 BEHAEHRE

5.1 MEMRESFH~HEHR

Fe i H & ) o B BE PRI E ) (%)
1| B - -

H: R - -
2 | ReH®E - -




2 I 85 BTt 2025 AR5 1 ZRPEARY

3| FE s BB

2,513,412, 618. 39

96. 90

Hrp: fige

2,513,412, 618. 39

96. 90

W SCRRIE SR

4 | &G

ERLATA AR

6 | EANBREERT

}_LL

Forbre SRl 1 SENGR 5 G Bt

AT & AT A1t

80, 392, 833. 73

3. 10

oAb B

53, 812. 18

0. 00

it

2,593, 859, 264. 30

100. 00

5.2 MEHIRIZBATIL A RIRERTHE

5.2. 1 MEMRIATW A RIIFARERRA S

T ARG WIRR A B A K

i)
AN o

5.2.2 MEMRIBATI D RIBRER TR ERRTAS
VE: ARG AR AR AR R A TR A

5.3 FHIRAZA FMME o 2o S 387 1B A RN R P B B R 1 B A 4
5.3. 1 MEIRIEA FMME o 2 B B LB K/ NP U BT 22 R R

TE: AREESAR G PARRTFA B

5.4 WMEMREMSF I RNRFERHAS

e fi 75w b ARME G b 3L & T I E ] (%)
1 [ X fii 77 - -
2 JAT EEAE - -
3 SRlfiFF 621, 852, 240. 00 29. 37
Horpr: BURMES R 116, 017, 506. 85 5. 48
4 k% 328, 309, 390. 14 15.51
5 Al B g % 55 55, 566, 229. 86 2.62
6 A 1, 055, 390, 025. 49 49. 85
7 Al AT (Al A2 #f5t) - -
8 ERZea:N 98, 381, 466. 58 4. 65
9 HoAth 353, 913, 266. 32 16. 72
10 &t 2,513,412, 618. 39 118.71

5.5 & HIRIEA R E SE ST E I/ HEFF R T4 B35 5 B4

Fa | B | BRAKR |[BE K | ARMME Oo) | HESREEELE G
25 17
1 [112503024 e 1,000,000 98, 381, 466. 58 4.65
D024

890 3k 12T




2 I 85 BTt 2025 AR5 1 ZRPEARY

22 I [EH 4R 4T 7k 22
2 2228023 i liﬁﬁﬂ( * 900, 000 96, 031, 800. 00 4. 54
f5z 01
21 TiR4RAT 7k 8t
3 2128021 Fiﬁﬁﬂ( = 800, 000 84, 535, 899. 18 3.99
f& 01
4 1022821721 22 4= MTNOO1 800, 000 81, 669, 808. 22 3. 86
5 102482716 24 .4 MTN0O0O4 700, 000 71, 257, 545. 21 3. 37

5.6 MEWIRIEA SME b He T 13E LI RN HERF BT+ 48 B SRR B R
k]
T AEEG ARG WIRARFFA B SCHALE SR -

5.7 MEWIRIZA SOMME o 2 7135 LI /N HEFF BB T 44 Bt IR 4 3 Al
E: ARSI HEHRRFA TSR

5.8 & HIRIEA R E SE ST E IR P R LA BUES Bt 40

T RIS AR G AR ARG

5.9 WMEHIRAZR SR B I E MR S F LU

5.9. 1 AMEBEM BB EBOR

AT AR WITC G B 52

5.9.2 MEWARAESET I EMA RIS HA

TE: AR AR N T U BT

5.9.3 A ERFHI LB

AT AR WITC I G B 152

5.10 BRAEGHMEME

5.10. 1 ZEESBRREWE TR IEFHRRIT EEEHRE HIEEERN T I REE, &

EREHRE H—FENZEATER.

Kb T I 1E T

AR RAT IR A T, AR BRI AT AT BT, P EIRAT RO AR AR E
FIPRARAT A EAAAT B AR AR L A E @R BRAT B IR A R AR & gl H BT — A
PRI 22 T 8 53 AL 1]

5.10.2

EeRFHI+LBRERGBHES & FME K &FERERE

RUE T3 I BT R SRR P 1 B AR SRR R AN 2 = il B AR 25K

% 1000 3 121




2 I 85 BTt 2025 AR5 1 ZRPEARY

A GAIRE IR ARG B

5.10.3 HABE AL

F5 iR S GD)
1 7 ARIE S 53, 812. 18
2 I UACHIE 25 7 B K -
3 DAl -
4 BRI -
5 |NCHIEER -
6 HoAth SR _
7 HoAthy -
8 &t 53,812. 18
5. 10. 4 REWRFFH M TR T 555 B 40
VB RIS ARG PR KA LT 5 B AT #3015 55 .
5.10.5 REHIARBI+ 48 B 2 772 L 52 BRI 0 i 16 B
e RS IHRFERE.
5.10.6 FHEHESIRE MR HAR S FHIR I
BT NRR, Sz 55 aERE.
§6 FMNEESHHED)
BT Ay
N7 o e SZ 7 A
5 FRERERFMA| | o | TEEFEET
E A5 C fii E
s BA A 3 4 1 0 A 1, 673, 378, 362. 99 41, 795. 26 197, 393, 008. 81
A 3 1) 356 4 5 ER D £ 4 27, 879, 696. 25 - 2, 068, 409. 07
ok - % 40 ) 3 G R R [ 473 A 218,117, 412. 72 - 21, 231, 384. 72
5 B HA 18] 38 S PR 0 A S A B (A Bk | | |
/UL “=7 JHA)
s A A 3 4 00 1, 483, 140, 646. 52 41,795.26] 178,230, 033. 16

§7 ZEEHEANCHEARSHEARESENR

7.1 ZEEEAFEEESHBRIHER

H: Too

7.2 ZEEEANZHEARSRBEAEST 5 YA

e k.

Bo11m o127



2 I 85 BTt 2025 AR5 1 ZRPEARY

§8 RMBHE RRHMERFE

8.1 EMIN B —RREFEESHF AL BT 20559 5
e T
8.2 B RE RN HMERGER

T

§9 ZEXHEZH

9.1 FAENMHFER
(1) o EEM S HE TP 2 20T 38 = A @ WP G BIE SR 55 2k e 5 SR TE MK SCAF
(2) PEFIFE=HEMIFB G RIERF R R e e E R
(3) P%FIF 8 = H BT BRI 50 e T Wi
(4) FHEERH
(5) BB LS BRI B A 7 S

9.2 FFJHHE R

BRI A8 HH XA FH A7 T8 7 FH % 5033 5P 22t bl 34 2

9.3 &R
(1) FE T EENVIN (A g & d, a4 TS 3 ) S B
(2) PHEERARE PG LN, TTERARSSH T2 eSHERAT, &R H

. 400-800-4800 (K ikikh o)

FZREEHEARAT
202544 H 22 H

o120 12

=



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的国债期货交易情况说明 
	5.10投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


