[

2025 FF3H 1 2

FEIMEER MRS

=R G

202543 A 31 H

HEFEN: PRESEHEARAF
EEFREN: PREBITROFARAE
WEXHHEE: 202544 H 22 H



P e T 2025 4E 1 BEEHRE

§1 EEHR

M EHANESE S MEFRIEARIRE I SR AR BOC B 3R T TEMRR B KR,
FFs FL A AR BB L AT PR e B AR AR AN ) KA TUE
I N BT IR A PR A AR YE A S e 5 A RLE , T 2025 4F 04 A 21 HEM 7 ARG
R S A IHMER IR A GG EN R, REREN A AR EILE. RS

H B

B BN R VA DORSEAE - B R T i SR S B IE Y 2 g 95, (EANRAE R & —E LA
RSO ARIAREI . BRI, BEBE AR BB R FATNAT 20 P A

e S A E LIRS
A P S BRIR A i

AERE 2025 401 A 01 HiE&®E 03 A 31 Hik.

§2 HEr= R

AL RN
e FRG 000759
FgiafE LTI TR
HEa AR 2014 4E 8 H 21 H

T AR I e 1 i 0

110, 171,021, 765. 79 i

5t Hbx

FE ™ W42 1) 5 < T 7 180 DG A PR R 5 < B 7 B e AL 2l
PERGSEA b, 004 AT O S LU VR IR AR E [T o

P TR R o oA Sk St B 2628 2 (1 000, i s P R 8 i 4 43 %
HE TP R IR o X % ST S FhdE A7 e P23 B i
SER T, e MRS 5 R AR & R 55t
At PR IR IC B A o PR 4 AR T RS N LR AR B P I )
PERIIEAS b, D145 R 0E 0 24 S

b 45 L e S [FEHA-CRIERAE R 2 (BiE)

AR W 28 AR AIEG RIS, AT G RS A U & I T
MRS IRE RIS, MRS,

A= UN Vg e G PR BR A F

BEREN P ARAT IR A IR A 7

IR S e SR S P E FE B A P EFERTC

B R EEE I A 000759 012470

T IR T s o G2k S 4 B A

43, 400, 268, 201. 56 1}

66, 770, 753, 564. 23 1}

§3 EEM SR SHFERI

3.1 EEMEHER




P e E T 2025 4R 1 BEHY
A ANRMG
BV Ri=y N AR (20254FE 1 A 1 H - 20254F 3 A 31 H)
P EERTA P EERTC

L A S i

217, 479, 791. 34

243, 959, 144. 59

2. AIHIE

217, 479, 791. 34

243, 959, 144. 59

3. WA IS

A

43, 400, 268, 201. 56

66, 770, 753, 564. 23

T 1AM OB s
BRAH 9% 2l FHANS IR EL 13 5% (1 R,
H AR S 42 B SE R R U SO A EL, R,

HUAH S

I 4 <2

2. ARk ¥ H 45 B

3.2 EEHERIN
3.2. 1 EE&MPUHEARR R REE RN S B 3 K L

BEEEAIRIS N . BB . HABIRN O
AR D A 3] EL S B R B A O Fo i (il Ae shiic s
KRB SR A E, A O SR R A A 3

AV S DR (I

P E ER T A
g | PR | R ) ALSCEOR T oo | @o
©) PEZQ | #EREES |
HEZ®
HE=AH 0. 4281% 0. 0003% 0. 3375% 0. 0000% 0. 0906% 0. 0003%
it £ H 0. 8755% 0. 0003% 0. 6825% 0. 0000% 0. 1930% 0. 0003%
o4 1. 8597% 0. 0004% 1. 3688% 0. 0000% 0. 4909% 0. 0004%
ik =4 6.2921% 0. 0008% 4. 1100% 0. 0000% 2. 1821% 0. 0008%
LR 11.5714% 0. 0014% 6. 8475% 0. 0000% 4. 7239% 0. 0014%
51i§;i§§53 37.0109% 0. 0039% 14. 5350% 0. 0000% 22. 4759% 0. 0039%
4
P EFERTC
gy | PSR | R ) ALSCEOR T oo | @o
©) PEZQ | #EREES |
HEZ®

Tk =1MH 0. 3687% 0. 0003% 0. 3375% 0. 0000% 0. 0312% 0. 0003%
i ERAH 0. 7550% 0. 0003% 0. 6825% 0. 0000% 0. 0725% 0. 0003%
k4 1.6161% 0. 0004% 1. 3688% 0. 0000% 0. 2473% 0. 0004%
ik =4E 5. 5675% 0. 0008% 4. 1100% 0. 0000% 1. 4575% 0. 0008%
Eiiiizéiii 7.5816% 0.0013% 5. 2688% 0. 0000% 2. 3128% 0. 0013%

3.2.2 HESEFARURES R HFHEWRRE R KH 5 RS LR EAE R
RAFH R



P e T 2025 4E 1 BEEHRE

2o e S B A SR g TR SR S5 55 Jal A Al £ PSR AR SR I SR S u IE S S -2 HOE)

36. 00%
32.00%
28. 00%
24. 00%
20. 00%
16. 00%

12. 00%

4. 00%

0. 00%

-— o ~— - (=] - . o ~— o4 o4 - o -— o o4 o - o -
S g oy B gl lmop g ¢ o9 @y P ON ¢ op B D
(== (== - (=] - (=] -— (=) (=) (=) (=] — (=] - (== -— (== (=] (=] (=]
[} [} | | | 1 1 | | | | | I I | 1 | |
$ b e 22 s =2 =2 88 58 8B RS 8 B
S o o o o o 9 Db 2 o 2 2 2 2 9o o 2 o o o
o o o o4 o4 o o o o o4 o4 o4 o o o o4 o o4 o4 o4

e g i e, A N - e i A s fab i AL

|— FRMEEHTAR S ENSEE — FRMESHTARINIL Sk %]

2 e S B TN C 821 g TR 55 S5 55 Jol A Al £ PSS A SR I SR S ) IF S S -2 HUE)

7.20%

6. 40%

5. 60%

4. 80%

4. 00%

3. 20%

2. 40%

1. 60%

0. B0%

0. 00%
I ] = - u M~ ] (=] - wy L o (= - =t 0 M= (=] - —
o g g g g o3 @ 3 oo G g 8 e g 88 ¢ o@ P
[e] o (] — o Ly o (] - o Ly o () — o Ly o (=) o (]
(=) (=] - (=] (== (=) (=] Lol (=] (=] (== (=) -— [==] (=] [==] (== -— — (=]
X1 & &% & &35 &5 4 & & & F & 2 & &
o o o (] [ [} o od o4 o [} (o} [} o o o [} [} o o
(=] = = = (=] [=] = = = = (=1 (=] (=] = = = [=] (=] = =
o o4 o4 o o o o4 o4 o o o o4 o o o o o o o4 o4

i =L A, 2L =] e 3 = b i AL e
|—FaMEEamcRit e EkiE — FRVEEHMOR S|

e 1. ABRESEESAFT 2014 4 8 H 21 HIEAARL

2. IR AR G IS AR E, HeBHARN Y H RS A AN H/NNH AR 1 #
RHAGWHIFF GRS EFNLE, HEREPAAESCERES. EOL5 RN IR~ E L
IR 3 4 B TR IR 205 5

3. AF:gT 2021 4 05 H 25 HIEH C KA, CRMAIM 2021 £ 05 J 27 HITU6H 1341,
it LABA_E C 834 35 B A 2021 4F 05 F 27 HFF4A.

§4 HEARE
4.1 B2 ESZIIM) M

%4 3t 11

N~ 7N ~



P e T 2025 4E 1 BEEHRE

A3 3 4 22 R | 105
I | BfEA | R

| RS W

B, B EUR LR SR L
Pt 82T B 4T 35 4 PR AT IR /4 71
B R 5 A e AT, 4%
p— . 2020 4F 11 AT 25 G HAT IR
o N, AL 2250 5 1 4 T
| ERMT|2022 £ 7 H 1 57‘5%T§X%i*ﬁﬁ%ﬁ% ¥
L e . - 124F |22 LRSI 0% T i 4 L P22 4 B 1T
po A B S R e P
e WE s e TS PR B 3 A A
ST R TR S 45 e 4 | P S
BRI SRR S TR e E R IR
E7E Rt ezt
Ve 1. WESWEEESS, 3 CERANT NESAFANH, “BERNT NHREA R
SEF OIS 0 R AR RS S, “(RIRH I A “BUEH I 4 DI AREE 2 7 o
KB AT SR A 3
2. EH MO SGEMATAL IS CIES LM R ) A e -
4.2 MEHANEZES B EENTE B H
AN, AEESE ARG (hE N RICHEES BRI 4 1) S S il
RS AN A S S A R, AT RS . B S i U BRE I HE
PR R PR, RIE S R NSRRI . ARSI, AR SIS B IRAiE
B WA BERES M IREE AR, e R B L) R BER G A A S

R A FIME

4.3 A PR GER B

4. 3.1 AR5 H ERPITER
WA, ARSEH ) JERIIT T GESBREESEI AT AT S H R SE L) ML

i) 5 FR) A T3 T AR S
4.3.2 RERXGITANEIULHA

AR T ARG NN EZHIT N

WEMN, FTEREHES 5N A TN F H R A5 A B I3 5 & AR T
ZAESFE Y H RS & 1 5%
4.4 AN ESH BRI FMAB LB

— 2R LAY TR IBUR W B JE RO TR SR OGE, A BT BRI RVE e, AR Gk
AR TR, SRR RO, WEBCCH SRR S el O IRHTEIE, WO E By e

1E
I
=

% 500 % 11T




P e T 2025 4E 1 BEEHRE

Vs MU ROURINE, H R BT Rt SAVECONIR . EIKBURTE —FEARNLE Y, B
BRI AT, BEARSAR TYREH, F9 e KA R, s RS TR
TR I A A Lk BN s SRS P [IVE KSR N R I T, i A U
WILPREGEXT PPT JERURAMIFEIE, PPT [FELMIECE, MHAETMINLREY . MELKIF R
[UF S, B8 MEBCEAE4ERE 5B RIS & SRS AR 8 FATF K B AR AR [ 356 1,
SR ARSI RO AT RS B R s SERILAK,  JAT IR PEBOBAR X P4, 1 H S A0 5
TN, FELE B TR B 2 P a8 R ey 11 o 0 — SO TR O FR ST, MR I e
R s A K A e 7 5 A BORIR R T, o [ IC R A R — B TR J1. —FRE SR M ik
ti RU O E R LS, BAKE, 1 HZENAEK A ELEIRVE G a0 E R R, AT 6
G TR E SN, PSS AT RO S, HRAT UG ER D #E—OR, AR GOk AT R EGR I
I, WE) GRS, FFRVIBNS SRE, WA — RSN AR R 1 R
2 H9ATRARR B FE S A S A VB, T 21T IR e R AR K ) i/ NRAT ARSI L 26, S BORAT
RO — A, R 2 RS E 6, A — R M IR, i BT oRAT
R FRE, TR EAE, BB, IR T AR A 5 e, A B
W, 3 HREMERE, 4TRSS, FRAGENEE, FEAHAMREIREE ) BT, S
ERN, —ZORATEERRE, R i ek Vg, FRBb I Kafe 5, I Bk R EE .

W Y, AREE G BT R DA S A SO Al SR N, e B R A3 FH BT B I TR 1
LR AT ENE RIG R BAL AR R WIR . ATFACE, BRI E ], LAZEY = Sk
o BATHALERRIE, NP RE g A RS T, R R R ks .
4.5 WEHNESK SRR

AR W2 s R 1T T A PR S A Y 50 0. 4281%, R ST L B eI 28 5
0. 33758%; AR JIF 220 & I C S AAE I 0. 3687%, AL St HL B R HE I 2
N 0. 3375%.
4.6 MEFNESFAEANBRE ST = FEWE RN

AFEG AW WP oK ISR 20 S TAE HEES M AUFA ANBUKT 200 A B4 B ER T

5,000 J3 T IH I

§5 HHRAGHE
5.1 fEHIRESTIA AW

75 T H SR () RS B TR (%)
1 [i] 52 AL 3 $E R 65, 162, 867, 582. 57 58. 66

60 3k 110



P e T 2025 4E 1 BEEHRE

Hrp: fiize 65, 162, 867, 582. 57 58. 66
B SCRFUE | .
I
2 EANRE SR 20, 448, 563, 382. 50 18. 41
o LT[R )
SR B 4 il ) l
HRAT A7 AR 45 5 %
3 it 25, 367, 756, 239. 66 22. 84
HoAth %t = 107, 971, 566. 06 0. 10
A1t 111, 087, 158, 770. 79 100. 00|
5.2 e BifSE B R B S
P hiH o JE BT P EHE R B ()
1 35 JH P A3 77 [0 e i 8 AR 40 1. 08
Horpre W= [0 e o -
o e i 3 4 e i
s i D LB (%)
2 A5 SHAR A3 77 0 e i 5% A2 400 876, 774, 969. 86 0. 80
e Sy = [ e g % - -

VE: AR A 5057 [ DBt B AR AT o i < B A B B gty S A RS SE  H RRBE AR BL BE

Te{E ELA (1 ] BT S8 AR

537 1E B G O 3 SR DU IS & 3 7= 13 E 9 20%H i B
TE: AR 1 A AR B T T g A < 5 I [ A 1 B8 < AR R e B 7 LR 20%

5.3 HE&HEASTIHFIKRIMR

5.3. 1 WEAGFHRRARELFHI

i H KA

e T AP BT 20 51 30 A IR 98
e 30T PN P58 2H 5T 2 R R IR e e 120
1 A AR 0E 2H - R R R A 90

WER BB A SR RBIRED 120 RIGHLUEH
VE: AR I AR SRS AL A PR AR IR AR 120 R

5.3.2 MEHRRRAESFHRA TR A

—

s P23 AR HIRR

ERIEEB] (%)

B HPR BT e B 4

ERIEEB] (%)

H IR D1 57 5 2 B 1

1 30 RPN

23.99

0. 80

DESES

b FRAF ST 397 RT3

30 K (F) —60 K

7.81

WESE

o RAF ST 397 RS

870 3k 11



S E e T 2025 4EA 1 AR
3 60 K (&) —90 K 28. 69 -
b A7 SR I 397 RINTREED 1 1
B
4 POK (&) —120 K 11. 67 -
b A7 SR I 397 RINTFEED 1 1
B
5 120k (&) —397 K (&) 28. 26 -
b AR 397 RITFES) 1 1
) A5
&t 100. 42 0. 80
5.4 WEBN RS PR KA 240 RI1EH I H
V. RIS AHR T N B H AR R A7 SR T 240 K.
5.5 WMEMREHF MR FEFREAE
Fes i3 A MER A o) b7 3 G R P E L] (%)
1 H X fii g5 - -
2 9&@’% - -
3 Earidligsy 5, 768, 521, 374. 36 5.24
Hrdr: BURME &R 5,677,018, 062. 51 5.15
4 &bt 801, 987, 876. 04 0.73
5 Al J Rk T 6, 149, 266, 017. 06 5.58
6 S 674, 507, 019. 53 0.61
7 EIRIZE:: 51, 768, 585, 295. 58 46. 99
8 HAth - -
9 &1t 65, 162, 867, 582. 57 59. 15
10 Tl A7 o ke L 397 B B
KITF R R A5 7
5.6 RGHWIREIERRA 5L BT F= 15 E B R /NHEL BT+ R 35 8 5 B 4
F5 | i FELA HERE G| RERA Oo) |[HEREEFFEIE (%
25
1 112503089 ALERAT 18, 000, 000|1, 792, 429, 784. 56 1.63
CD089
25 17
2 | 112503097 AALRAT 12, 000, 000|1, 194, 816, 405. 53 1.08
CD097
25 17
3 | 112503104 AALRAT 12, 000, 000|1, 194, 659, 541. 76 1.08
CD104
25 B ERAT
4 | 112505146 ZBRT 12, 000, 0001, 177, 711, 801. 98 1.07
CD146
24 VTN ERAT
5 | 112414115 ILIARAT 11, 000, 000|1, 096, 305, 014. 50 1. 00
CD115
24 HEERAT
6 | 112404062 AT 11, 000, 000|1, 087, 916, 459. 86 0. 99
CD062
24 TYERAT
7 1112471143 z;ﬁii?1T 10, 000, 000| 996, 872, 904. 20 0. 90

S

8t

110




Sz B T 2025 4R 1 BRI
24 YT IR 4ERAT
8 | 112414266 LT 10, 000, 000| 996, 342, 960. 69 0. 90
CD266
24 TR4RAT
9 | 112402174 R 10, 000, 000 996, 180, 685. 03 0. 90
CD174
24 Wit ERAT
10 | 112413168 R RAT 10, 000, 000, 996, 134, 718. 48 0. 90
CD168
5.7 “BTFEMN” 5 “WERBAIE” Wi RS T 3 E R W
TiH i 25 15 10
A 30 PN e R R 4R 0. 25 (&) —0. 5%[E] A 0
i 3 PN R S R T i e 0. 0853%|
i 3 P e S R T S A -0. 0297%|
At 3 Y AN A H O 225 55 A 44 o ) 17 B 2401 0. 0261%,

25 3 P9 S Al 8 B Y et (ELTA B 0. 25% 1K 5L B

VE: ARG ACHR A TP o H L 51 R 0 E (RO A LI B 0. 25% 91 4L
5 3 P9 TE A 28 B ) 80 (ELIX B 0. 5% 17 5L B 9
VE: AR AR TP I R G E (R 4 L RIE 5 0. 5%

5.8 & MIRBMERAA GE ST E HFINERSE BT+ 4 B SCRAES R

Gk

T ARG AIRE WA RSG5 SCHFIE SR

5.9 WEHAASMERIE

5.9.1 FEEHrA R H
R EE S5 SRR BTN, BT S AT N B 5%, 42 52 B ) 8 5% e S\ I

AR <R I 2 3 AL, i < K T £ 80

M S, EHRARIIBR e, & H iRl

FEARZOREF 1. 00 JT.

5.9.2 AERSHEMA THIEFK T EEAPRE AP EMITLRFE, RE
WREHwmE BT —ENZBATTER . LTKIER

AR A AT IR R A

ARFE GBI T 2L AT BT, PEBRTEROARAF . 7

BARATIR AT IR A F] . P E AR ARIT A A PR A7)+ o RS BEHRAT BB 43 A PR =) #E AR 75 2 ) I
I — 4 A 32 B SR T A A TH B DT a4 11

AT TR PR UETR (A H TR DR SRAR PP AT 5 R S AR 24 ) 1] B2 (R 2R

5.9.3 HAMBE =M
75 £ Fx &% O
1 17 PRAIE 4 64, 224. 73
2 SEYSCIIE 5 37 B K -
3 SR 2, -
4 JRZYST HA ) K 107,907, 341. 33




S E e T 2025 4EA 1 AR

oAt S ISR -
6 HAth -
7 ait 107, 971, 566. 06

5.9.4 BBRAGHE MEKHANSTF IR
HFUERNRRE, FHZAE A& TER%.

§6 JTAZE SR HES)

RV ()
T H T EERTA FMEERTC

25 ) 4
it AR & 58, 014, 156, 551. 25 65, 497, 594, 329. 76
OEISY |
e 45 3 1A 1A 3 4

37, 196, 489, 541. 47 30, 356, 187, 662. 93

S H A A7 A5

iﬁﬁaﬁ&
TEL AR A 2 2 51, 810, 377, 891. 16 29, 083, 028, 428. 46

VEE [B] 47> %01

2 ] Sk B 4
TEL MK S 43, 400, 268, 201. 56 66, 770, 753, 564. 23
EISY

§7T BE&EEHENGHBEFREREAEESI 5 A

E: T

§8 BB EE RN E R B
8.1 &N E—BFHH A LS HHELHIL B SUEL 20915

k.
8.2 MR ERKHHMERFR
% -
§9 HEXMHFHEZF
9.1 HEEXHFHEHR
(1) st BE S S B P 5 U i 2 5 T T e SR S
(2) PRI E DI EE LS AR

&
(3) P& W R M HRk & E Pl
(4) B
(5) B )OS BAsfAE . B PRFI A =] 5%
9.2 TFHHLR

o100 o117




P e T 2025 4E 1 BEEHRE

VRN T A P [X 48 A3 25 B 5033 2 P2 4ot 34 B
9.3 &R
(1) B are e o) G st A e, 18 AT 45 T4 9 0 S 45 BN
(2) FHE ARG BTN, TTEHAS SN TS A RAT, &R

if: 400-800-4800 (#HKIZiE#)

FPrESEHEARAF
202544 A 22 H

Bo11m e 11m



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2报告期内本基金运作遵规守信情况说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期债券回购融资情况 
	5.3基金投资组合平均剩余期限 
	5.4报告期内投资组合平均剩余存续期超过240天情况说明 
	5.5报告期末按债券品种分类的债券投资组合 
	5.6报告期末按摊余成本占基金资产净值比例大小排名的前十名债券投资明细
	5.7“影子定价”与“摊余成本法”确定的基金资产净值的偏离 
	5.8报告期末按摊余成本占基金资产净值比例大小排名的前十名资产支持证券投资明细 
	5.9投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金交易明细 
	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


