[

op

B € AT U R B R R RS 1B
&
2025 4E58 1 2

A7

ER G

202543 A 31 H

HEFEN: PRESEHARAF
EELEN: BRILEROERAT
WEXHHEE: 202544 H 22 H



LA HETT 6 2025 5 1 AR

§1 EEHR

M EHANESE S MEFRIEARIRE I SR AR BOC B 3R T TEMRR B KR,
FFs FL A AR BB L AT PR e B AR AR AN ) KA TUE

S FUE NHRIESR AR A PR A AR YE A S e 5 A RUE , T 2025 4F 04 A 21 HEM 7 ARG
R S A IHMER IR A GG EN R, REREN A AR EILE. RS

H B

B BN R VA DORSEAE - B R T i SR S B IE Y 2 g 95, (EANRAE R & —E LA
RSO ARIAREI . BRI, BEBE AR BB R FATNAT 20 P A

R ER IR

ARG TR 45 R R .
AERE 2025 401 A 01 HiE&®E 03 A 31 Hik.

§2 H &= HBto

A LIE ST 22 4 B 58 £

S 4 ARG 005766

S (e AT IO B E . AR ENHE AN AR S A R4z H
) BEE IR HIRE (8) E3A4MA () BXMN
HE R — H ik GEzxt s H R TAE HBOR X B H , WIRGE S~ —
TAEHY. AESHBFHMGERZ FHE—-NTEHE (5 HAFFIK
W, AEESEGANTFBORALT 1A TAEH BABE 20 ~TAEH, JF
SO I L AA B () DL 4 5 BN J i A o5 o

R&A A/ H 201843 H 26 H

e SR B A B A

580, 684, 597. 12 {1

BB H AR

AT G A 7 4 1) KU, B T AR ) A S B BB R TS N, AR
BSRIE R i I FFERIE, JF 0 RO ST b B HE 1 %2
g EIE

AT 3 10 2 WL < AT b S TR A f5 AR RIS 4
Hia M, FZORBUN RIS . 5 G 5 22 SR S5 BN A B SRms
FE PR AR RITEE RURSE « A 2 KUz DA A5 DU FR) 2 i b, IRAFZ
IR A ) i W a B 8 i M R R BE [ e I e SR AL o A
Fe g R R AL A AT B SR SR B I SRS L SRk R SR
W S ZE SRS . Bk B SRN A, A B B R 4L XU Y
HIBE T, SRAG R T 7 1 B AR e 3 K R A i

M & bk

HIE A i Aol %

IR 2 AL

AT Gy foior L <, UYICEE AN P00 KBS i 1 B i iz 3 <, EIR
TGRS, REMES.

EEEEA

P22 B B PR A

8 20 3k 11




LA HETT 6 2025 5 1 AR

AT | i e e =

§3 EEMFHEIFAESFERI

3.1 EEMFHEIR

B NRMIG
Sl EE 7N WA (20251 H 1 H - 2025 4E3 H 31 H)
L A B O S 28 -1, 206, 194. 18
2. A -2, 821, 693. 93
3. AT 35 B 47 B A A A ) -0. 0070
4. SR B B = 1 E 610, 253, 964. 65
5. IR F= & A0 BFE 1. 0509

T LA E eI s a3 AR RO . #eBtiieas . HfbioN CRE 2 setivEARshikas) 1
B AR < 3% RIS I JRAE A5 5% A (R AR, AS I Dy A 9] s B s fn_E A 2 Fe (B A2 s i a5

2. Frid 3k S BHEAR A OFE A NNW B 5 3 S i & T2, T AN B 5 S Bl K1 22
T oET.

3.2 EEHERI
3.2.1 ZEMBUFEM KR LKHSFI SIS FE AR R K R
Mk G b g J
HWHEIEK R | EEK R | gt ‘ -
M Bt - o IR 2 bR O—6 @—@
® EZQ | HIEERG »
HZ®
HE=4NH -0. 46% 0. 07% -0. 79% 0. 13% 0. 33% -0. 06%
T EANAH 1. 75% 0. 08% 2.23% 0. 13% -0. 48% -0. 05%
ok —5 3. 47% 0. 07% 5. 49% 0. 12% -2. 02% -0. 05%
= 10. 98% 0. 05% 16. 65% 0. 08% -5. 67% -0. 03%
TR HAE 19. 61% 0. 06% 24. 36% 0. 08% —4. 75% -0. 02%
HIEE& 5
35. 11% 0. 06% 43, 38% 0. 08% -8. 27% -0. 02%
G B4

3.2.2 BESAFAERURES RHFHENKIED KHE RS EREA R
KT R



LA HETT 6 2025 5 1 AR

G w G ITTHE B oS T - JE 5 JS) A Ml £5 B 45 B SR NG 28 St v 55 B S 33 HO )

45. 00% I;—'“Lk’
o 11.)\/’,

40. 00% !

35. 00%

30. 00%

25. 00%

20.00%

15.00%

10. 00%

5. 00%

0. 00%
~0 M~ o ] o Ly M~ o o =t 0] o [=1 — Ly =] [y [=1 — —
T YT Tr I ¥§I IS4 oToRTOTIOYOR
T oY Y YIS Y O T X T X OTOTLT OTOT
o w w o o [=] =] ] — — — ] ] [a¢] o o =t = =t Ly
— — — - — o o~ o o4 o4 o4 o o o o4 o4 o o4 o4 o1
(=) (=] [e=] [e=] = (=) (=] [e=] [ ] (== (=] (=] (=) (=) [ (] (=] (=) (== (=]
o o4 o o o o o4 o o o4 o o o o o o4 o o o o4

£ s

|[—FRAREFHRTEEMKE — TRAREFRRHI AR EREE

e 1 ARESEEEFT 2018 4F 03 H 26 HIEAERL:

2\ WAL GG A FRE, BeEHAN Y B e G FRAERZ HENNH A
RHAGUHFTERETFRMLE, BMERGIWRAEGCTERE S, OIS RN S TR E
LB 2 e B R 24

3.3 HAbIerr
AR AR AN T HABFE PR

at

o

§4 BEARE

4.1 ZE&ELE (RESLBE/NA) FHr

EAIE IR G2 PR | F5 Mol

WEBE T (mEom| &R vt
R L R
. . A 1 A
s, P20 3T 2 0 V8 P A
I, (3 PV R4 o [ o B
=0, T PR T3 AR A & 0B AT . 2016 4 11

S F N 22 55 4 AT IR A 1, 0
ZATE 12021 8 7 . L

Eﬂﬁ;ﬁgg E R - 124F R B p B S 2 B AL 5 L BT
VT [ s A 28 2 e O T 3 60 A (IR 4

ot i N
iﬁii P22 515 3 /N H S WITF I A 4
ﬁgﬁg RUFH RS o B4 e WP 2
som RUIE S5 5 08 G 7 22 SR AR 5 A

TP BT < T2 e E TR R R
AR R e P a1 FElF




LA HETT 6 2025 5 1 AR

TR 25 R AR AT R 4 P2 A
3 AN H WIS AT R A 5 e F
G55 90 F R AT W BUE S5 B o

4. P MBA S AIESR R A S
T B S BT S B R R e PR
FIE A7 50 AAA F5 5 7 RHEAT IR 25 12
PiE 4 T 2 HOL AR B BN S B R 5
s X5 B

BRI L 3 BRI K S A A
W e BB B, AT 25T I A IR
ANFMEFIRRTC B L 255 P A B T
ANEMERHFR R. 2021 4F 9 HIMAFE%
HEA R EAT IR A T, R 4R s R 2
UL BRI B BT R R
FE L B AT T %2 Bl 5 £ 5 EUAIE S5 8
Hdr . o MBAH BB S 3 5
&P A e 3 AT ERIF RS B R
- ﬁmf&ﬁ%@;ﬁﬁ%#ﬁﬁﬁﬁ@g
w10 bozs £ 2 1 20 BRI PR AR AR IS
R |, - TAE BRI 34 . e B A 1

T

2REF H —l N -
O B FBEGIE G T 2 MR A %52
Py ) N > N Py > 12 N2
iy IE S B 5 OGS 5 R
R D 72— N

Bt PG A T A s
SO AUEFF B B 5 P 2 B R A o7
RUESR B3 4 P L Aa i i IR A LIE
TR 27 S EE WA G 5
AR AUESF 58 2 < P2 & 3 o ST
T R R AR R SRR B J < T 22 TR
T e e 7 e o N 7 e 0 WA
T2 B R R E 3 B S
H,

e 1 e EEER e, H EREM MR ERANE, “EEH” UIRYE A F R
SERNIFENE H ) X E AR B ER G2 B, AR A1 “ AR H Y 20 R A =) kg
AR AE H AN S 39

2+ AEZF AL E SCRMAT I 2 GIEZRAE AL 2 B BEINED) I SGILE -

4.2 BENNREH AR SEEEMTE R RLR B

ARG AN, AREEHNEET (PRI ENES RS A eik) S BRI
h EIE I 2 AT G e A FIRUE, AB WA st E N BEALE R 0, 78
PR U BB, DN FE S BREAT NESR AR 2. AR I, ARSI REGAS
M, B IRHEES DR AN . RERBRBEE . BB LB G5/ & A RIEEA LR

ek
% 500 3%

J—

1T



LA HETT 6 2025 5 1 AR

Hea

op

&l

w] I HILE -
4.3 AR GETUHA

4.3.1 ARG ERHATER
WA, AESEEATHKPUT T GERREESE AT AT S EHE S E ) fA
I 52 1 A A8 5 ke et B

&l

4.3.2 FEZHITRAEIHH

BEEG T AMEHARNEERE LT A

WEHIN, A RGEHES 555 A TF SN I H R R A8 5 RACEUD 1 8L A8 ) R il
ZIESR 24 H SR 5%.

4. 4 BN E S HIR T RIAZIED B

25Q1, i MR s, 19 A -K o A o 4k 22 R o B FIUBIRE 2 3, T o 52 o) T ORAT
WO R e g5, RIS . R TSR I TER BRI R 2R, ek E it — e,
RATAERBAR G . WRLFEEILE S MWAKRKEZ NS AR R AR, P
TR LA B, B EGES . M m I B . 3 H T ) AT IE W4 2 U G 1 45
Y8, TS PSR AT OB AL [ SEAN , 50T BT BT [l B (EL R A 5 A TR

FERCIYIE], AR G AETT & 2 5 2058 M BBV AN B BE PR A (1 2 Aik b, PREF T IRBTAL & 10
ishtt, FERCEM RGNS G 6, RIEIREHE AT A A, DIIRECE B iioas A s
AR o

4.5 WERAZSHFNLSGRI
BEARMREWIRAFES M AIFEN 1. 0509 JG, AR5 WIS 0 FHFE KR N-0. 46%, 5T
Eb e FE R 25 N0, T9%.

4.6 MEMAZRSFHE ANBRES B HETE LY
AT A N R B SE 20 A TAF H B G AR ANBIRT 200 AL ZE 5™ ik T

5, 000 73 75 (11 % o
§5 BRFRASHE

5.1 MEPRESH=HEHN
EE] i [ o® Go  [keaunrmis )]

60 3k 110



LA HETT 6 2025 5 1 AR

R i 55

Horpr R

B XL as

IF1 5 WAL i 45 B

632, 715, 829. 04

98. 87

Hrb fiid7

632, 715, 829. 04

98. 87

B SRR IESR

S iR

ERLATA AR

TN A Bl 7

6, 500, 676. 71

1. 02

Horpre KSR 1 SR NGR R
F

il

N

HAT RS & (e At

713, 348. 13

0.11

HAb 5™

31, 879. 20

0.00

it

639, 961, 733. 08

100. 00

5.2 MEMIRLATI A RIBERTAS

5.2.1 MEFREBATL A RKFABRERTAS
TE: AR AR WA R A5

5.2.2 MEHIREAT WL RIBRER R R BB A S
VE: A S AR S WA R MO R

5.3 FHIRAZA SRME o 2o S 387 1B A KNP B B R 1 3 A 4

5.3. 1 MEFIRIEA SLME G E ST FE IR/ M HEF R AT 2 BEE R R WA
T ARESAREWIARRFFA B

5.4 MEMREF S MM RN GFERAE

P fiii 77 i A ARE G i B T IFE L (%)
1 K fii 77 - -
2 AT IR - -
3 SRk 314, 409, 504. 10 51.52
Horpr: BURMES R 262, 954, 613. 69 43.09
4 ki3 - -
5 Al A g % 25 - -
6 T R 143, 534, 584. 12 23. 52
7 Al (AT A # i) - -
8 ERZea:N - -
9 HoAth 174, 771, 740. 82 28. 64
10 &t 632, 715, 829. 04 103. 68

5.5 MMEWIRIEA SME G HEE B 1$#E HLBIR NP BURT T4 R SR 5 3 A 40

870 3k 11




LA HETT 6 2025 5 1 AR

e | iy | Bimair | BE G | ARE o) | AESEEEES (5D

1 240203 24 EFF 03 1,000, 000 102, 449, 452. 05 16. 79

2 240405 24 Rk 05 600, 000 62, 274, 805. 48 10. 20
23 FUEHEAT 4

3 1232380089 s YT =2 500, 000 52, 325, 076. 71 8. 57

BAT 01A

20 TRAERAT — 2%

4 2028041 o1 500, 000 51,614, 917. 81 8. 46
5 2228022 | 22 PoMVAR4T 03 500, 000 51, 454, 890. 41 8.43

5.6 G BIRLA RME G ZEE B BE LB K/ NEER IR0+ 4 B 7= CRRIER I R
B4

T AREEG ARG WIRARFFA B SCHRE SR -

5.7 MEWIRIZA SOMME o Ze T 13E LI /N HEFF BT T4 Bt R4 B Al
E: ARSI EHARRFA TSR

5.8 MEHARIEA SME o ZE 37 15E L) /N HE R (TR 48 BGIE S B B4
T RIS ARG AR A PG

5.9 MEHIRAZR SR B E MR S F LU

5.9. 1 AMEBEM BB EBOR
AT AR WITE G B 52

5.9.2 MEFRAEEEH 1 E MR 5 04
VEe AHE G ACH S 9 TE R G B4

5.9.3 A ERFHI LB
AT AR WITC I G B 1552

5.10 BRAEGHMEME

5.10. 1 AEEBH KA T2 IEFKIRT EEER T BB EMITLRFE, K
R EwE BT —FEAZBATTER . LHRKER

MRAERATHIF R A, AR HET T 2R R A AT Tk, Mo RAT R AR AR EH
FIPRARAT A EAAAT R AR AR L A E @ BARAT B IR A R AR & gl H BT — A
S B WEE AT 2 T8 5T AL A

ANIE A IR E SR (KB BE R SRR P 45 5 AH IR AR 24 ] 1 B2 10 K

8 85 k11T



LA HETT 6 2025 5 1 AR

5.10.2 BZEBHWA+LRERTBHES S FME K ZEBEE
AR G AR 5 AR R .

5.10.3 HAWBE IR

s R &/ ()
1 7 HARES 31, 879. 20
2 |NUGERE R K -
3 MR -
4 MRS _
5 |MUCHRIAER -
6 | HAth G -
7 HoAth -
8 &t 31, 879. 20
5.10. 4 REYFRFFE WA T BN T #5354
s RS AR REFA AT BT I ] R £ 57
5.10.5 #EHIRAT 4 I B AR I IE 52 BR 1B 0 B i BH
T ARESAMREINRFTFERE.
5.10.6 BHEHASRE MEKHAMSCZHERIE S
HT&EBENER, 20z M55 TaEaREE.
§6 FFRRESMH D)
Bfr:

T T 2 < 0 90 i

109, 452, 521. 31

e ST 1] e < 5 D0 3

571, 232, 075. 81

Uek: A AU I R < i DB [m] 4

100, 000, 000. 00

e T T 1a) 2 R AR B B (A B
UL =T )

T AR S & 1 S

580, 684, 597. 12

§7 ZeEEANZABARERBAEESFIL

7.1 ZEEREAFHEESHTZHHERL
VT

7.2 ZEEENZHERRERRFEEZ 5 A
.




LA HETT 6 2025 5 1 AR

§8 MEHREEABE S KRR SR HHIEN

P R IR BURIERAT IR O 3 46, AR IE A
§9 B EEFERRNEMERGES

9.1 WEMNE—RREFEESHFLAIET BT 20%59F 5

i ‘ R R
z s W AT e R A
L
| TH B o R LA F] \ e
| 157 BEHTAULEL ¥ i W |
57| st 20908 X i " " BB | il
T X it 1240 it
il [f] (%)
HL 112025/01/01-2025/01/23(100, 000, 000. 00 -{100, 000, 000. 00 - -
¥ 212025/01/24-2025/02/06| 9, 450, 446.99| 2, 835, 903. 02 -1 12, 286, 350. 01| 2. 12
VA

312025/02/07-2025/03/31 —-1568, 396, 172. 79 —-1568, 396, 172. 79|97. 88

N
A

A

A AN, AL G ML — BT A S 8 BRI 20% 0016 DL 2%k S BT AT A\
PR PLBIREIRI , T RES A ELAURE Al o 5 A EAUBE [l 1y Ak AT AR 6B, A7 A — 2 sl
P s D g ELAURE [ 1 AT BEBAR AR, AT REAFAE QA U B IR M, L 55500 I e 0 (B F A
AIREIR o G 20 B 22000 T e H BRI EA0UE o 5 D0 BEAT 78 0 fE 5 0T s Ve B, (H A5k Bl
S (o] -4 A AR DS 5 P T (e PR e < A7 BRF AT N AT T T M 2 IO A 2 SAST 0 KRSz AR T [ )
B S BT NAT W] REARAE RS P i < B 7 AR I o ol A R i g A BB A AN R o A S
DUT 2R S 0 PO ) 2 e A R AT N K BB [P AR S e, W] 3 S0P LB [m] J AR ik <
PRSI N AN TAE KT 5,000 /76, FEGIEr REEIIME SIS 5 HARE G S IR 2400
HE B FERHT.

9.2 HMERE IR IMERGER
o

§10 &EXHEZR

10.1 FEXHEF
(1D o [EIE M 2 1 7~ 22 4 B o S0 T8 2 28 A e QA 2 45 0 4 B AR VW 0 ST A
(2) PRI A R R R R SR SR
(3D ~P22E i i T T80 23 Y ke TR I 43 5 i A6 il
(40 FERELE

(5) BB LS BRI B R A A = S AL

o100 o117




LA HETT 6 2025 5 1 AR

10. 2 FF/RUHE R

RN T A FH X AR H A1 23 F i 5033 5P 2Rt 0 34 )2

10. 3 EHRAR
(1) $% EE I 1) G B A5 1], vy 4 T AR 9 ) S A B
(2) BEREIT ARG BB SN, WG HARES S APk SmaRAT, /0 H

if: 400-800-4800 (HKIZiE#)

FrESEHEARAF
20254E 4 H 22 H

Bo11m e 11m



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的国债期货交易情况说明 
	5.10投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8报告期末发起式基金发起资金持有份额情况 
	§9影响投资者决策的其他重要信息 
	9.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	9.2影响投资者决策的其他重要信息 

	§10备查文件目录 
	10.1备查文件目录 
	10.2存放地点 
	10.3查阅方式 


