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Sunac China Holdings Limited (the “Company"” and, together with its
subsidiaries, the “Group") is a company incorporated in the Cayman
Islands with limited liability, whose shares are listed on the Main Board of
The Stock Exchange of Hong Kong Limited (the “Stock Exchange") from
2010. With the brand philosophy of “passion for perfection”, the Group
is committed to providing wonderful living environment and services
for Chinese families through high-quality products and services and
integration of high-quality resources. With a focus on its core business
of real estate, the Group implements its strategic layout in real estate
development, property management, ice & snow operation management,
cultural tourism, culture and other business segments. After more than
20 years of development, the Group has become a leading enterprise in
China's real estate industry, a leading ice & snow industry operator and a
leading cultural tourism industry operator and property owner in China,
with nationwide leading capabilities in comprehensive urban development

and integrated industrial operation.
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Relying on its high-quality land bank with an advantageous layout
and leading product development capabilities, the Group's real estate
development business is mainly located in the Yangtze River Delta, Bohai
Rim, South China, Central regions and Western regions, and is divided
into 10 regions or companies for management, namely the Beijing
region (including Beijing, Ji'nan and Qingdao, etc.), North China region
(including Tianjin, Harbin and Dalian, etc.), Shanghai region (including
Shanghai, Nanjing and Suzhou, etc.), Southeastern China region (including
Hangzhou, Fuzhou and Hefei, etc.), Central China region (including
Wuhan, Changsha and Nanchang, etc.), South China region (including
Guangzhou and Sanya, etc.), Northwestern China region (including Xi'an
and Taiyuan, etc.), Cheng Yu region (including Chongqing and Chengdu,
etc.), Yun Gui region (including Kunming, Guiyang and Xishuangbanna,

etc.) and Henan Companies(including Zhengzhou and Luoyang, etc.).
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K019 R2000F R0NE R2024E 128318 12A318 12A318 12A31H 20245
4f18 451 418 it 181A LFE LEE LLEE LLEE 128318
RRALS RigE  RiEA Ri#A YERH | HABREA RiL#A GEUR CHEER  CANEE HABEHE

ES

TAERE 1,000,000 800,000 900000 2700000 | 1,860,000 - - - - 1,860,000
SEEnt 600000 550,000 450000 1,600000 | 1,075,000 - - - - 1,075,000
v 1,000,000 800,000 650,000 2450000 | 1,610,000 - - - - 1,610,000
iyt 900,000 800,000 650000 2350000 | 1,570,000 - - - - 1,570,000
BETRE 500000 500,000 400000 1,400,000 950,000 - - - - 950,000
e 300000 270,000 300,000 870,000 609,000 - - - - 609,000

SHEEEREE 16740000 16055000 13340000 46,135,000 | 29,098,000 - -

4400500 24,697,500

FEEFRARE 21040000 19775000 16690000 57505000 | 36,772,000 - - 4400500 32,371,500

nEBEHEMAL 620,000 650,000 - 1270,000 703,000 - - - - 703,000

1. 2HEETHEBEORBEEHD —FHE  RARFAABROETAHE @ F_ERF=ERAFAR —RXDHIHE30% - 30% K&
40% - ZEFNBAITTEBEALARRRLEER  EFSCAZEERENR2019F 22021 F X TEE L E THABRN

2. FIZREAEBR2024F5 7208 ARMNKZEFAF RS LRT -
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RIBAR QD BRG BE T ENER - NAR TSR IER D ZE T 811 TR B m BT (D - Bt - REIE 2024912 A31
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REE— kL EREBA 261,000 0.003%
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1. 2,523,668,639 % i 17 1 #2,474,962,639 A% A2 17 Er BL AIBIFR FT#E G - HL 8248,706,000% % 17 B X2 EM D E BB AR AT ([ K
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2. 122024412 A31 8 2 3179,306,249,5798 % {0 Hy FE e E o
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aEcpita s - 1,570,000 0.02%
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Res— 4k - 609,000 0.01%
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(REIRER R1ETTE78BILNHEER - 250 R o8 b AT 85 14 25 7] 8832 5228,991 865 (X I 17 BIEIBIFR70% B 27T 1) H
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TEBEE ERBBA 2,157,734 = 2,157,734 0.07%
SEELL EaBBA 1,267,279 75,000 1,342,279 0.04%
Bt E EEBEEA 1,750,321 100,000 1,850,321 0.06%
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BE—RE EEBEEA 77,895 25,000 102,895 0.003%
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ARETT ARBETIT
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FEREBEE
Y% - BE KRB 7 52,861,880 65,613,235
"B 8 19,237,181 22,098,863
FRAEEE 9 12,262,315 13,925,833
mLEE 10 3,084,591 2,949,617
BIEFIIEEE 12 32,972,177 33,482,587
LA ABRRNIRE 11 62,848,123 69,251,089
NAREBEEFEBEEEHTABENSRHEE 13 10,068,514 11,397,419
Hofh pE Y kIR 16 47,015 50,758
TEfRTR 17 34,289 530,887
HIEne&E - 50,000
193,416,085 219,350,288
REEE
BRFPYIHE 14 407,393,056 477,359,149
BERERR TS 15 108,413,849 99,222,220
PEASS 541,455 567,532
B 5 M E A FERGRIA 16 52,171,432 52,818,525
&R 6 4,026,070 4,812,288
JE U B R B IE 42(D) 72,238,795 70,393,635
TEfT R 17 13,102,047 15,021,667
SIS 11,177,420 13,057,567
LAREBEEITZEEEH T AEZSNSREE 13 642,711 628,210
SR HIR S 18 12,014,562 17,566,748
R RAEEEY 19 7,730,669 7,056,374
Htmsh&EE 15,000 -
689,467,066 758,503,915
EEHE 882,883,151 977,854,203
ERREE
KATEE AELER
[N 20 817,490 734,205
HAth i 22 46,624,606 42,893,656
(BFTER) /1REBA% (6,920,988) 18,801,056
40,521,108 62,428,917
IR 14,625,260 21,356,948
R 55,146,368 83,785,865
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B MEE 30 (21,132,520) (25,073,652)
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KEER (10,936,048) (1,933,981)
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IR DN 31 (11,831,772) (6,299,861)
BT A AN F RE 31 (11,681,794) (6,060,708)
FEMGIRERSEABRMBE RN T RAE R RREE(BB),afF58 11 (1,631,036) 2,860,769
BRET SR AT 1B (24,248,878) (5,133,920)
FisfiA= 32 (3,155,149) (5,277,570)
EREBEURGEEIEHEE (27,404,027) (10,411,490)
THEEEENEEURGESEIEERE
o YNCIE Z =N (25,695,200) (7,968,963)
- JEIE R s (1,708,827) (2,442,527)
(27,404,027) (10,411,490)
EATEEANELREREBE(UISRARETIIR) 33
- EK (3.00) (1.43)
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R20235E1 81 B &t 466,030 30354373 27,648,059 58468462 27934375 86,402,837
ERBRIARGAERAH - - (7968963)  (7968963)  (2,442527)  (10,411,490)
REZEERIREEANRS
BRNENBLANBEERER - - - - 108,048 108,048
HIEERERNRSH - 3,906,594 - 3,906,594 85,193 3,991,787
FERERILE - - - - 1,411 141
HERBAR - - - - (2,061,864)  (2,061,864)
FEERERRE - - - - (1268378)  (1,268378)
FERERRE - - - - (999,310) (999,310)
PRI ERES - B ERERR
BES D T BREREETORG 20022 268,175 7,595,705 - 7,863,880 - 7,863,880
BERBRFRTE - 120,477 - 120,477 - 120,477
B CHEE
-EERBER 22 - 38,467 - 38,467 - 38,467
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DA BB 707,373,681 23,576,977 4,847,634 5,222,961 741,021,253
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SRR EE A% Hith
ELkE RiEE o E=RE FiA» B 4t
ARETT ARETT ARETIT AREFT AREFT
DEA B EE 140,795,561 5,915,164 7,009,517 919,646 154,639,888
DERREIUA - - (408,996) - (408,996)
SMEREF A 140,795,561 5,915,164 6,600,521 919,646 154,230,892
2E(EE)/EF (4,350,910) 3,123,875 1,738,427 (186,726) 324,666
EHEEEREN TRESEFE (2,224,125) - (300,847) - (2,524,972)
BEWEN AN BEBBRTE - (3,895,516) (14,847) (36,509) (3,946,872)
FEUA 1,496,193 - 27,110 - 1,523,303
BRI 176,874 - 62,279 - 239,153
FE(R R A ABRAEE A E) &

BENBERTEER, (BE)FHE 2,918,596 (1,915) 5,319 (61,231) 2,860,769
DEEE (12,036,409)  (14,753,345) 674,572 (543,404)  (26,658,586)
Hipgs
BREY 884,379 3,521,583 114,007 22,157 4,542,126

7202312 A318 (£ E7)
SUBRYR R AR Hith

ELk RiEE v E=RE FiA B et

AREFT AREFT AREFT AREFT AREFT

PHEELE 804,604,846 93,350,588 12,998,348 8,334,638 919,288,420
R EABRRIRE 66,279,142 1,315,616 56,683 1,599,648 69,251,089
pak- =Rtk 771,747,108 23,866,852 4,904,335 4,958,736 805,477,031
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AI2Wmo A EEEEIBAE HRNT ¢
20244 20234
AR¥ET T AREF T
DEEE BT (15,976,806) (26,658,586)
PrEE K 5 (2,981,520) (3,584,039)
EUR DN (11,831,772) (6,299,861)
E AU A R Wz 8,789,363 32,835,946
HEAX KEE (2,248,143) (1,427,380)
ISR (3,155,149) (5,277,570)
FAER (27,404,027) (10,411,490)
AI2MoHAzEERAEREENABRBZEERNOT
20245 20234
12A31H 12A31H
AR®ET T ARETFIT
DEEELTE 828,022,329 919,288,420
FET B A 2 32,972,177 33,482,587
EMEE 21,888,645 25,083,196
EEHRE 882,883,151 977,854,203
DEEEERE 741,021,253 805,477,031
FERIBEE 10,773,159 15,594,359
EMaE 75,942,371 72,996,948
EEH8E 827,736,783 894,068,338
HEFARERANEERERS
FEEEERUTHEFSREENEERAE
20245 20234
128318 12A31H
AR¥ET T AREF T
ARAME 157,208,070 194,809,944
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HZE2024F12A318 » EREEHIEEARATHRELETHERESTEARE,108.087C @ #12025%F 2 3
LHINER AW - URARSEARKE29 3BT N 2025 7 SREH 7 1 R A

(iv) RERSERIEANEE

2024%F 20234
128311 12A31H
AR®ET T AREFT

B RIpAR 4,026,070 4,812,288

B L PrINEE 2 A FREES - ARETERGEAEERBERKERARERRGHEEMEARARAAE -
ZEEEMERAHERSOETHE - EABRERERAT - £ HEMS K ARE50578 8 THAR
BRKRA - AARKS35.608 B TERANRE AREH - EIEERARARE32ETHARKAER20255
BERNERRHERT - ARBIEITHNARKARKR2025FHE M2 RERRIHEFRS -
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HMK HE
e BFEREE AE BOERB MELE rRIE &t
ARETR AR¥TR ARETR AR¥TR AR¥Tx ARETx
20231818
A 81,731,949 246,349 848,457 822,199 12,491,405 96,140,359
ZEERAE (14,701,811) (91,824) (484,800) (438,136) - (15,716,571)
REFE 67,030,138 154,525 363,657 384,063 12,491,405 80,423,788
BZ2023F128310 LEE
1202341818 67,030,138 154,525 363,657 384,063 12,491,405 80,423,788
#n 71,643 17,820 56,609 10,889 3,808,781 3,965,742
EEbeid 3,147,226 - - 51556 (3,198,782) -
HENBATR (2,559,761) (402) (2,947) - (567,796)  (3,130,906)
e (631,798) (96,084) (12,906) (13,658) (385,230)  (1,139,676)
NEER (2,721,089) (29,123) (76,162) (76,722) - (2,903,096)
BEER 30 (10,258,799) - - - (1,343,818) (11,602,617)
72023124318 54,077,560 46,736 328,251 356,128 10,804,560 65,613,235
#2023F128318
3% 80,113,993 131,667 863,177 864,837 10,927,964 92,901,638
ZHTERAE (26,036,433) (84,931) (534,926) (508,709) (123,404)  (27,288,403)
REFE 54,077,560 46,736 328,251 356,128 10,804,560 65,613,235
EHE204E12A31BLEE
2024118 54,077,560 46,736 328,251 356,128 10,804,560 65,613,235
0 1,414,468 9,302 26,696 45,685 913,737 2,409,888
B 1,576,189 - - - (1,576,189) -
BREFELENETIYE 93,820 - - - - 93,820
EREREYE 8 (151,811) - - - - (151,811)
BRTERAYE - - - - (583,202) (583,202)
HEHBLRF 41(B) (367,745) (290) (2,311) (281) (179,105) (549,732)
HeE (4,687,062) (2,214) (17,643) (8,033)  (1,023,973)  (5,738,925)
NEEHE (2,242,917) (11,674) (40,121) (75,925) - (2,370,637)
HEER 30 () (5,860,756) - - - - (5860,756)
2024512 4318 43,851,746 41,860 294,872 317,574 8,355,828 52,861,880
20245128318
AR 75,366,828 121,524 802,808 896,845 8,398,567 85,586,572
ZETERAE (31,515,082) (79,664) (507,936) (579,271) (42,739) (32,724,692)
REFE 43,851,746 41,860 294,872 317,574 8,355,828 52,861,880
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() EERERBEE
ERAEERERIERBHEENER  B2HMFE37 -
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EHBE  REIFEEFNAYNETIFE  S28KE35 -
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EEEEMNANLSEMRKIBENALBEAALBEERNEINTE - TERREEFIRLHER (A
R#1,62070, KB AR 27470/ FRKAE) - $MARIR S ELE TMEREEFE T AFERERE

EEHENER10FNM KRR S RETRA -

EREEMEDEMOFRAMEERN T Z2MRWT

SHRIEER R

BEo Mz

B HEEEEBEN
20244

WAL R & 3.0%-16.4%

BERTEHHEAAEE 16.6%-56.0%

TR ATHTER & 10.0%-10.7%
20234

WA R & 5.7%-33.1%

BRI ERHATFIEE 21.0%-58.2%

FiRTITIR = 10.9%-11.7%
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7 YE BERRXREE)
Iy ¥ - BWERRERTBFEREREE)
EEBENBARRLESTSRENBEETBEWAERERLABER « IR REHBRBRATITRR K
RS ELBNNEERR - BTN S REF H2.0% 8RR (20234F  2.0% ) HEH - ZIEEX

ABHRSELBUELMETENRPIFHERE -

MR2024F12 8318 BRERSELEUNIIKESEAE XAARE1745E T - ALt > BEFEBARE
58.6E TLHERNEE2024F12 A3 H I FEM b REIE |5 -

8 KBEWE

BONBEFENRAEET  BYBSIEEDE

BfaE 20244 20234

ARBTT AREEFTT

»1A18 22,098,863 27,048,652
0 - 83
BREYE  BEREE 7 151,811 -
EEREFREEE 9 427,016 -
HEHEAT 41(B) (64,000) -
NREBEES 30 (1,574,509) (3,946,872)
s (1,802,000) (1,003,000)
12 A318 19,237,181 22,098,863

AEEREMERUNTENOBRAEET - BOEZREHEDE -

BREREMEN AR BEFEMFRANBERMERERBARIE - F2HHTE4B)
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REWME(E)

() RESESEIANKREVESE

2024%F 20234
AR®T T AREFIT
el A 803,446 893,181
ELRSWANYENEZSLERY (398,930) (451,724)
REMBEEZNALEBEED (1,574,509) (3,946,872)
(I EEHRIERBEE
EAALERERIERBEENEL - F2HME37 -
(ny 8HEMRF
EHEE  ZEFARKEYVENSPOETFE - FL2EME35 -
(v) HEZH
HEMEBRBELCEHERTRR,  HeTAIN - MEERIEHNFENERREHENK
BEAEERENHELARNEBRRGEERS  BAEE—RIITUHNLERY R EBEHAEERE
FIshEEISZAED - BEAERBREENERBEAYER L BERIR -
REMERONREEWAEMZOT
20245 20234

AR®TR AREETTT

1FR 624,121 681,811
BB F BTN HBIBF 1,030,303 1,478,349
HBiEsF 304,699 838,468

1,959,123 2,998,628
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HE

AH R HEEERREN (RREER/AEA)

0

REEEESERBEANEE

HEBRERBEREVINTEEEAENEE

i A

T b fE R RE LI ES RE BEEHEE

ARETRT AR®BTR ARETR AR®Tx
A2024F1 811
RN 15,350,363 1,177,939 39,793 16,568,095
EFTE (1,766,059) (847,944) (28,259)  (2,642,262)
BREFE 13,584,304 329,995 11,534 13,925,833
BZE2024F12A31BLLEE
R2024%1 818 13,584,304 329,995 11,534 13,925,833
N 25,543 139,274 748 165,565
SRS EYE (M ES) (427,016) - - (427,016)
HEKTEB AR (F5E41(8B)) (62,729) - - (62,729)
e (833,048) (100,969) - (934,017)
WEEHA (311,662) (86,139) (7,520) (405,321)
2024512 A31H 11,975,392 282,161 4,762 12,262,315
7202451248310
RN 13,930,103 1,021,269 39,904 14,991,276
E5HhE (1,954,711) (739,108) (35,142)  (2,728,961)
IREVEE 11,975,392 282,161 4,762 12,262,315
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HE(E)

() RESEEREXRBIANEHEE)

2024%F 20234
128318 12 A31H
AR¥ET T AREFIT

HEaE
BNHA 100,443 141,306
JEENER 344,611 430,313
HEaFE®s 445,054 571,619

WERIARE311.66EE TN ARKEI3.66F B T(20234F : ARM355855E LM ARK115.985ET)
BARETANEERA I RITBAX]

(I RESEZREINER

FAEaXREIATEEEERNEH -

2024%F 20234
ARETT ARETFIT

FRAREEREEA
T HbF A #E 311,662 326,251
ES 86,139 136,895
pt=2] 7,520 8,683
FREEEZITEERBER 405,321 471,829
FERASZ GTAFBKA) 39,579 50,896
R ERBERE GTAESKRARITHAS) 34,971 85,999
T RERHHENKEEEERERBR X GIATEHEY) 1,980 1,926

2024  HEBR SR BEAARE2 1E87(2023F « ARE2.4187T) °
(ny FAEEWHEXBLHESHTER

AEEWRBEAMEITEG T40FERN T HERE - Rtz AEBEHREZERAERLZHE - HE
BH—RAE1-15FNETER -
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HE2024512A31BILEE
10 EREE
EEBR
BisE BEA) BIFgEE R HA &5t
ARETRT AR®TR AR®TrT AR®T:R

A2023F181H
PN 8,639,689 - 2,876,607 11,516,296
B NORE (5,715,240) - (1,705,683) (7,420,923)
BREFE 2,924,449 - 1,170,924 4,095,373
HZE2023%F128310 L EE
FYIRAFE 2,924,449 - 1,170,924 4,095,373
0 - - 95,376 95,376
HEWB AR (1,427) - (248,881) (250,308)
BHE A - - (209,114) (209,114)
B E 30 (772,399) - (6,653) (779,052)
& - - (2,658) (2,658)
FRERMFE 2,150,623 - 798,994 2,949,617
72023%12H31H
AR 8,638,262 - 2,705,940 11,344,202
R MORE (6,487,639) - (1,906,946) (8,394,585)
BREFE 2,150,623 - 798,994 2,949,617
HZE2024F12831BHLLEE
FYRMEFE 2,150,623 - 798,994 2,949,617
0 - 776,150 40,392 816,542
HERB AT 41(B) - - (2,481) (2,481)
e R - - (205,562) (205,562)
EE A 30 (471,597) - (232) (471,829)
k= - - (1,696) (1,696)
FREMFE 1,679,026 776,150 629,415 3,084,591
7A2024F12A31H
[p%N 8,638,262 776,150 2,740,810 12,155,222
E5THE i MORE (6,959,236) - (21111,395) (9,070,631)
BREDFE 1,679,026 776,150 629,415 3,084,591
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BEELAEBAN  UODEEBRHSIENAHBRBENSRBHSTHEBAR - SHBEI/RTES
B - ERSELBUIRSELEMARNNTTKROSRIREFREBDEETE -

BED B D B BRI T3 -

i3

20245 20234
12A31H 12A31H
AREET T ARBETIT

s EERLU ) 1,173,752 1,248,456
EEE () 396,857 396,857
H b B 2B (iii) 108,417 505,310

1,679,026 2,150,623
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202445

FRAERER (4.0%)-3.5% 0.1%-3.0%
)R 6.9%-10.3% 12.8%-14.5%
KGR 2.0% 2.0%
FRATHTIR &= 18.6% 17.2%
202345
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D -



e PR RRME

HZE2024%128318LFE

10 m\ﬁ/ﬁé(fg)
(A) BBRERRE)

EEECEENRE DR SEBRERNVERNT

FRAZ R TSN EOERRNENBERRLEEEHMSRRNTAD -
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EBRUKEMERBITENRPFIERE -
AR B S REREFRRATTR AR AR A BORERR -
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FIRESEAEN  ANETSHBRRCELBEMNTRESENERBRBERREMEE  WAKKE - F
KRR - SEKIE B REAETRRK A RBRBAIITIRE « 2024128310 S EREE
WeEEBMREANBRBAITIEENT15.0%%E31.2% °

720245128318 @ IRIBLBFESHEER WO SBNE  TRESARRRESELSENNERER
EEE) &%@5{5@%&2024@2)%31Eii&&i)\&mm TTHEEHEREER LEFEEER
ERME T AN EE2024F12 A31 B IEFEMTBEEFIEE hR T Z# LT ISR BEF B

HE2024F12A31BIEFE - BREEERERERFERENRES - BERENEHRERRGENHNES
BERB T ERTERS - RREKAFELIN - BREHRREOEREE TR - B2024F12A318 - 1B
BEEBEBY T GMNBE THERREM KL SE(REEFEREENE) NG - AEBERERRS
BHREBRENARKE74708 8T BHEFREEENEERERS ZHARES19.9188 T -
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(A) EERENHGE)

R2024F12 4318 - ERNERABEFENHTYEEESENAIKESENAARE7245088 T - 811
ARNReEFENNEEE(RENE) BHOARK44288T o ME£2024F12 A31BEAEE
BRTABAF SRR EREMHES% - AIARESEL EREESHARK3S.73EE T © MEZE2024
FI2ANBHEARATTRELEREMTTR5%  AFTESENKE B EEEERNARKEIEE
T o iWE 22024 F 12 A3 1 BEABEAEMAFBERLEEBETES% - fRESELEERAESOA
R#895HBTT °

EXNEEECERMEEMBRERAUEAERENED  VEFRIATRERAKEHEHREXN

ERESR, -
11 BEREARNERE

RiFREERBRERNSRIOT

2024%F 20234
128318 12A31H
AR®T T AREFIT
BENT] 47,334,307 53,400,856
il S/NE]| 15,513,816 15,850,233
62,848,123 69,251,089

ReEWERAERIRERSEARNEGRE (518), 88T :
20245 20234
AR¥ET T AREFIT
EEAEREI(E1R), H%F - JFEE (805,127) 1,870,950
FEIEEE S AR (E518), %A HE (825,909) 989,819
(1,631,036) 2,860,769
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11 BREZZEARNREE)
1 REEQTINRE

REZERFNRRREZSOMNT -

2024%F 20234
AR®ET T AREFIT
F4 53,400,856 58,327,840
3N
—RAEREFTIEIEE 126,200 940,530
—WBRAREEAEERN 787,123 1,531,463
B
— BB RNAIMEEXRE () (4,385,154) (6,917,869)
—BERBRIHFE (1,170,142) (372,935)
FEMGE2RR(ER), aHFE (805,127) 1,870,950
KEEERARE(Db) (619,449) (1,979,123)
FR 47,334,307 53,400,856
Bzt -

(@ FMEREARHAFLTAR BR-—RELAEBREERAFNAERRADREEZMKILIN  MARBEEBRAEEER

AR B AR AL ©
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W/ EHER 20246 203%
RENFEE (AR%EET) 128318 1A318  THER
BRI RRARAA 1,554 65% 6% EHEER
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LABEREARHEREERAF 60 49% 49% FHERE
KA EE ¥ EEERAH] 400 51% 51% EHEEER
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%EE’J LPI RSB R RRELLOIAER -
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,’ff~= \ 152 \



e PR RRME

HZE2024%128318LFE

11 BRESZEARNREE)
1.1 REERANREE)

(i) EXBEARANMBERBEE)

EE QT A
20244 20234
AR¥ET T AREFIT
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/ 153 / @Rk



11 BREFZEAENRESE)
1.1 REERTNRE(E)

(v) EBLFBEANASATNERAT
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— /B R mEEE AR E AT 348,692 429,000
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